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Statement by the Board of Directors

Today, the Board of  Directors has discussed and approved the annual report  of  The Index Project

(fond) for the f inancial year 1 January - 31 December 2022.

The annual report  is prepared in accordance with the Danish Financial Statements Act .

In our opinion, the f inancial statements give a t rue and fair view of the f inancial posit ion of the

foundat ion's at  31 December 2022 and of the results of the foundat ion's operat ions for the f inancial

year 1 January - 31 December 2022.

Further, in our opinion, the Management 's review gives a fair review of the matters discussed in the

Management 's review.

We recommend that the annual report  be approved at  the annual general meet ing.

Copenhagen, 5 July 2023

Board of  Directors:

Kjerst i Krokmogen Lund

Chairman

Navid Samandari

Vice Chair

Matias Pollmann-Larsen
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Independent auditor's report

To the board of directors of The Index Project (fond)

Opinion

We have audited the f inancial statements of The Index Project  (fond) for the f inancial year 1 January -

31 December 2022,  which comprise income statement, balance sheet, statement of  changes in

equity and notes, including account ing policies. The f inancial statements are prepared in accordance

with the Danish Financial Statements Act .

In our opinion, the f inancial statements give a t rue and fair view of the f inancial posit ion of the

foundat ion at  31 December 2022 and of the results of the foundat ion's operat ions for the f inancial

year 1 January - 31 December 2022 in accordance with the Danish Financial Statements Act .

Basis for opinion

We conducted our audit  in accordance with Internat ional Standards on Audit ing (ISAs) and the

addit ional requirements applicable in Denmark. Our responsibilit ies under those standards and

requirements are further described in the "Auditor's responsibilit ies for the audit  of the f inancial

statements"  sect ion of our report. We believe that  the audit  evidence we have obtained is suf f icient

and appropriate to provide a basis for our opinion.

Independence

We are independent of  the Foundat ion in accordance with the Internat ional Ethics Standards Board for

Accountants' Internat ional Code of Ethics for Professional Accountants (IESBA Code) and the

addit ional ethical requirements applicable in Denmark, and we have fulf illed our other ethical

responsibilit ies in accordance with these requirements and the IESBA Code.

Material uncertainty related to going concern

We wish to draw at tent ion to note 2 to the f inancial statements, which shows that the Company

recorded a loss in the f inancial year ended 31 December 2022. This, combined with the other matters

described in note 2, indicates a material uncertainty that  may cast  signif icant  doubt on the Company's

ability to cont inue as a going concern.

We have not modif ied our opinion in respect of this matter.

Management's responsibilities for the financial statements

Management is responsible for the preparation of f inancial statements that give a t rue and fair view in

accordance with the Danish Financial Statements Act  and for such internal control as Management

determines is necessary to enable the preparation of f inancial statements that are free f rom material

misstatement, whether due to fraud or error.

In preparing the f inancial statements, Management is responsible for assessing the Company's ability

to cont inue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of account ing in preparing the f inancial statements unless Management either

intends to liquidate the Company or to cease operat ions, or has no realist ic alternat ive but  to do so.

Auditor's responsibilities for the audit of the financial statements

Our object ives are to obtain reasonable assurance as to whether the f inancial statements as a whole

are free f rom material misstatement, whether due to fraud or error and to issue an auditor's report

that  includes our opinion. Reasonable assurance is a high level of assurance, but  is not  a guarantee

that an audit  conducted in accordance with ISAs and the addit ional requirements applicable in

Denmark will always detect  a material misstatement when it  exists. Misstatements can arise f rom

fraud or error and are considered material if , individually or in the aggregate, they could reasonably

be expected to inf luence the economic decisions of users taken on the basis of the f inancial

statements.

As part of an audit  conducted in accordance with ISAs and the addit ional requirements applicable in

Denmark, we exercise professional judgement and maintain professional scept icism throughout the

audit . We also:
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Independent auditor's report

u Ident ify and assess the risks of  material misstatement of  the f inancial statements, whether due to

fraud or error, design and perform audit  procedures responsive to those risks and obtain audit

evidence that  is suff icient  and appropriate to provide a basis for our opinion. The risk of not

detect ing a material misstatement result ing f rom fraud is higher than for one result ing f rom error

as fraud may involve collusion, forgery, intent ional omissions, misrepresentat ions or the override

of  internal control.

u Obtain an understanding of internal control relevant to the audit  in order to design audit

procedures that are appropriate in the circumstances, but  not  for the purpose of expressing an

opinion on the ef fect iveness of the foundat ion's internal control.

u Evaluate the appropriateness of   account ing policies used and the reasonableness of  account ing

est imates and related disclosures made by Management.

u Conclude on the appropriateness of  Management 's use of the going concern basis of account ing

in preparing the f inancial statements and, based on the audit  evidence obtained, whether a

material uncertainty exists related to events or condit ions that  may cast  signif icant  doubt on the

Company's ability to cont inue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw at tent ion in our auditor's report  to the related disclosures in the

financial statements or, if  such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit  evidence obtained up to the date of our auditor's report.

However, future events or condit ions may cause the Company to cease to cont inue as a going

concern.

u Evaluate the overall presentat ion, structure and contents of  the f inancial statements, including

the note disclosures, and whether the f inancial statements represent the underlying t ransact ions

and events in a manner that  gives a t rue and fair view.

We communicate with those charged with governance regarding, among other matters, the planned

scope and t iming of the audit  and signif icant  audit  f indings, including any signif icant  def iciencies in

internal control that  we ident ify during our audit .

Statement on the Management's review

Management is responsible for the Management 's review.

Our opinion on the f inancial statements does not cover the Management 's review, and we do not

express any form of assurance conclusion thereon.

In connect ion with our audit  of the f inancial statements, our responsibility is to read the

Management 's review and, in doing so, consider whether the Management 's review is materially

inconsistent  with the f inancial statements or our knowledge obtained during the audit , or otherwise

appears to be materially misstated.

Moreover, it  is our responsibility to consider whether the Management 's review provides the

information required under the Danish Financial Statements Act .

Based on the work we have performed, we conclude that the Management 's review is in accordance

with the f inancial statements and has been prepared in accordance with the requirements of the

Danish Financial Statement Act . We did not  ident ify any material misstatement of the Management 's

review.

Copenhagen, 5 July 2023

EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Kaare K. Lendorf

State Authorised Public Accountant

mne33819

4

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 8
H

Z4
I-A

E4
JE

-N
6Y

Q
S-

O
U

Z1
B-

08
IU

0-
8U

T6
1



The Index Project (fond)

Annual report  2022

Management's review

Information about the foundation

Name The Index Project  (fond)

Address, Postal code, City C/ O Mat ias Pollman Larsen

Pilesvinget 81, 2700 Brønshøj

CVR no. 41 62 72 47

Established 13 August 2020

Registered of f ice København

Financial year 1 January - 31 December

Board of  Directors Kjerst i Krokmogen Lund, Chairman

Navid Samandari, Vice Chair

Matias Pollmann-Larsen

Auditors EY Godkendt Revisionspartnerselskab

Dirch Passers Allé 36, P.O. Box 250, 2000 Frederiksberg,

Denmark
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Management's review

Business review

The Index Project  is a Danish non-prof it  foundat ion working globally. The foundat ion is the go-to

global index of sustainable design for posit ive impact, called ‘design to improve life’.

The strategic focus of the organisation

The Index Project  promote and mobilise sustainable design solut ions and businesses that can improve

global quality of  life. The organisation’s mission is fulf illed through a hybrid for-prof it  and non-prof it

business model - the three programme areas and underlying act ivit ies comprises award, educat ion and

investment.

The Index Project  prof ile and show tangible examples of how the world can be improved through

design and innovat ion through The Index Award – a prest igious global award biennale with a sole focus

on sustainability established in Denmark in 2002.

u The Index Project  communicate stories, publish insights and share knowledge on how design can

improve quality of  life across our channels and other plat forms.

u The Index Project  teach through educat ion and training programmes – based on design thinking

principles coupled with a focus on sustainability and impact to address real-life challenges and

SDGs.

u The Index Project  invest  in the pipeline of  The Index Award, bringing private investors and

partners together who are keen to invest  in scalable businesses that are growing the impact of

‘design to improve life’.

The Index Project  is uniquely posit ioned to engage with global companies, f rom The Index Award

beyond awarding prizes and prof iling to being an act ive part of creat ing impact globally.

The act ivit ies take place in Denmark and abroad.

Unusual matters having affected the financial statements

Going concern

During 2022 there has been a growing concern f rom the Board in the organization’s ability to secure

key partnership and sponsorships, manage the operat ional cost  structure and secure funds needed to

sustain the organization in the long run.

The Index Project  has been working in the last  months to secure the key partnership(s) to sustain the

operat ions. Unluckily in December 2022, a large potent ial partnership fell through. As a consequence,

all employees, all agreements with service providers and landlord were terminated.

The Index Project  is in the process of restructuring to evolve the operat ing model and set  the right

foundat ion for moving forward. The Index Project  is current ly rethinking the plan and t imeline of the

flagship award 2023, likely to have a fully virtual award with the possibility to expand to physical

events if  sponsorships are closed within the coming months.

To ensure this new chapter of  The Index Project  becomes a reality and cont inue their important  work,

The Index Project  is reset t ing the cost  structure and opmodel, to pursue the partners to help in the

future steps. This approach guarantees their solvency and ensures the ability to have the necessary

t ime for react ion as needed.

The Board has prepared a cashf low budget unt il April 2024, which shows that The Index Project  has

suff icient  funds to cont inue its operat ion in a standst ill posit ion unt il this new business model is in

place.

There is material uncertainty related to the going concern assumption, which casts signif icant  doubt

on the organization's ability to cont inue, and therefore, the organizat ion may be unable to realize its

assets and discharge its liabilit ies in the normal course.

Reference is made to note 2 for more details.
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Management's review

Financial review

The income statement for 2022 shows a loss of  DKK 2,142,334 against  a profit  of  DKK 636,026 last

year, and the balance sheet at 31 December 2022 shows equity of DKK 92,768.

Priorities in organisation, activities and economic conditions in 2022

Organisation

The Index Project  has throughout the year been working on securing the key partnership(s) needed to

sustain the operat ions. However, very few deals have materialized and thus a signif icant  adjustment

to the strategic priorit ies and operat ing model for the full organizat ion was done in August and again

in October to increase focus on the fundraising ef fort and reduce cost . In December, a large potent ial

partnership fell through and consequent ly it  was clear that the organization was not on t rack in the

process of evolving to the right  operat ing model nor secure the funds needed or set  the right

foundat ion for moving forward.

As a consequence, the Board needed to take more drast ic measures and removed all operat ional costs

by the end of  December, including termination of all employee contracts. And secure all contractual

deliverables were executed, and all obligat ions were being met.

The Board has taken charge of the restructuring to f ind a sustainable operat ing model that  will ensure

the organization’s future, including develop new programs, act ivit ies, operat ing and business model,

as well as act ively fundraise and secure donations to ensure solvency.

The Index Project  is current ly rethinking the plan and t imeline of the f lagship award 2023, likely to

have a fully virtual award with the possibility to expand to physical events if  sponsorships are closed

within the coming months.

Report on foundation governance

Foundation governance

Pursuant to sect ion 77a of the Danish Financial Statements Act , The Index Project  must comply with

foundat ion governance by indicat ing " follow or explain the principle "  recommendat ions.

In its day-to-day work of the Board of  Directors and the Execut ive Board, The Index Project  complies

with the intent ions in the principles of foundat ion governance. Formally, the principles are

materialized in the Foundat ion’s rules of procedure and art icles of associat ion.

Openness and communication

Statements on behalf of  the Foundat ion to the press and other media are made by the chairman or the

director, unless otherwise in the individual case is decided by the Board of  Directors. When

communicat ing with the public we must strive to meet the need for openness and the needs of

stakeholders; and the opportunity to obtain relevant updated informat ion about the fund's condit ions.

An account of foundat ion governance can be found on the website www.theindexproject .org
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Management's review

Tasks and responsibilities of the Board of Directors

The Board of  Directors is responsible for the management of  the Foundat ion’s affairs and handles the

overall and strategic management of the Foundat ion. The Board of  Directors holds an annual f inancial

meet ing before 1 June, where a meet ing is held decision on the approval of the Foundat ion’s annual

accounts and the use of prof its or coverage of def icit  in accordance with the approved annual

accounts.

The chairman organizes and chairs the board meet ings in order to ensure the effect iveness of  the

work of the board of  directors and create the best  possible condit ions for the work of board members

individually and collect ively.

If the chairman is except ionally requested to perform special tasks for the Foundat ion, this must be

done by a separate decision of the Board of  Directors, which shall at  the same t ime contain measures

to ensure that  the board of  directors retains the overall management and control funct ion. One must

be secured below sound division of labour between the chairman, the rest  of the board of  directors

and the execut ive board.

The chairman did perform such tasks in 2022 as this was requested by the fellow board members and

the board did make an agreement covering percise tasks to be performed.

The Board of  Directors cont inuously assesses and determines which competencies it  must have in

order to be able to perform its tasks in the best  possible way. If the Board of  Directors f inds that  there

are signif icant  weaknesses in composit ion of the board of  directors, the board of  directors must take

the init iat ive to change the composit ion.

The Board of  Directors is the ult imate authority of the Foundat ion. The board is self -elect ive and

const itutes itself  under the art icles of associat ion. There is no gender, ethnic and age limit  for the

members of the board.

The Foundat ion follows the provisions for foundat ion governance, in accordance with

recommendat ions 2.3.4 and 2.4.1, the composit ion of the Board of  Directors is explained on the

foundat ion's website (www.theindexproject .org).

Management remuneration

The foundat ion must follow the state's rules in terms of salary and employment and can, according to

the Ministry of  Industri, Business and Finance affairs's details provision enter into collect ive

agreements and otherwise st ipulate salary and other terms of employment employees of the

foundat ion. The remuneration to the Board of  Directors and the Execut ive Board is disclosed in the

notes to the f inancial statements.

In 2022, the Board of  Directors did not  receive any form of remuneration.

Report on the foundation’s distribution policy and distributions in the year

The foundat ion works on the basis of an object ive to provide promot ion of sustainable design

solut ions and development of individuels, inst itut ions and business that  addresses global social,

environmental and f inancial challenges.

Scholarship list

No distribut ions have been made during the f inancial year.

Events after the balance sheet date

After the end of the financial year, a Capital reduct ion was decided for coverage of deficit . The capital

then amounts to DKK 340,000. The Fund Authority's permission for this granted. Moreover, The

Index Project  (fond) sold its investments in Design to Improve life Fund 1 and 2 in May 2023

No other events materially affect ing the Company's f inancial posit ion have occurred subsequent to

the f inancial year-end.
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Financial statements 1 January - 31 December

Income statement

Note DKK 2022 2021

Revenue 4,308,132 9,865,576

Other external expenses -1,613,296 -2,435,107

Gross profit 2,694,836 7,430,469

3 Staff costs -4,247,934 -6,274,748

Amort isation/ depreciation and impairment of  intangible

assets and property, plant  and equipment -541,238 -162,534

Profit/ loss before net financials -2,094,336 993,187

Financial expenses -21,288 -48,348

Profit/ loss before tax -2,115,624 944,839

4 Tax for the year -26,710 -308,813

Profit/ loss for the year -2,142,334 636,026

Recommended appropriation of profit/ loss

Retained earnings/ accumulated loss -2,142,334 636,026

-2,142,334 636,026
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Financial statements 1 January - 31 December

Balance sheet

Note DKK 2022 2021

ASSETS

Fixed assets

5 Intangible assets

Goodwill 0 537,500

0 537,500

6 Property, plant and equipment

Fixtures and f it t ings, other plant  and equipment 0 3,737

0 3,737

Investments

Investments in group enterprises 40,000 40,000

Other securit ies and investments 5,000 5,000

Deposits, investments 149,488 145,750

194,488 190,750

Total fixed assets
194,488 731,987

Non-fixed assets

Receivables

Trade receivables 99,603 122,573

Receivables f rom group enterprises 0 40,000

Other receivables 324,457 1,746,891

Prepayments 0 41,963

424,060 1,951,427

Cash 889,074 1,534,845

Total non-fixed assets 1,313,134 3,486,272

TOTAL ASSETS 1,507,622 4,218,259
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Financial statements 1 January - 31 December

Balance sheet

Note DKK 2022 2021

EQUITY AND LIABILITIES

Equity

Base Capital 1,259,483 1,259,483

Retained earnings -1,166,715 975,619

Total equity 92,768 2,235,102

Provisions

Deferred tax 361,682 334,972

Total provisions 361,682 334,972

Liabilities other than provisions

7 Non-current liabilities other than provisions

Other payables 464,143 350,284

464,143 350,284

Current liabilities other than provisions

Trade payables 137,276 156,752

Other payables 451,753 1,141,149

589,029 1,297,901

Total liabilities other than provisions 1,053,172 1,648,185

TOTAL EQUITY AND LIABILITIES 1,507,622 4,218,259

1 Account ing policies

2 Going concern uncertaint ies

8 Other contractual obligat ions and cont ingencies, etc.

9 Collateral

10 Related part ies
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Financial statements 1 January - 31 December

Statement of changes in equity

DKK Base Capital

Retained

earnings Total

Equity at 1 January 2021 1,259,483 339,593 1,599,076

Transfer through appropriat ion of prof it 0 636,026 636,026

Equity at 1 January 2022 1,259,483 975,619 2,235,102

Transfer through appropriat ion of loss 0 -2,142,334 -2,142,334

Equity at 31 December 2022 1,259,483 -1,166,715 92,768
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies

The annual report  of  The Index Project  (fond) for 2022 has been prepared in accordance with the

provisions in the Danish Financial Statements Act  applying to report ing class B ent it ies and elect ive

choice of certain provisions applying to report ing class C ent it ies.

In accordance with sect ion 110(1) of the Danish Financial Statements Act , the Company has not

prepared consolidated f inancial statements.

The account ing policies used in the preparation of the f inancial statements are consistent  with those

of  last  year.

Basis of recognition and measurement

Income is recognised in the prof it  and loss account concurrent ly with its realisat ion, including the

recognit ion of value adjustments of f inancial assets and liabilit ies. Likewise, all costs, these including

depreciation, amort isation,writedown, provisions, and reversals, which are due to changes in

est imated amounts previously recognised in the prof it  and loss account, are recognised in the prof it

and loss account.

Reporting currency

The f inancial statements are presented in Danish kroner (DKK).

Income statement

Revenue

Income f rom public fund and the rendering of services is recognised as revenue as the services are

rendered. Accordingly, revenue corresponds to the market value of the services rendered during the

year (percentage-of -complet ion method).

Other external expenses

Other external expenses include the year's expenses relating to the Company's core act ivit ies,

including expenses relating to distribut ion, sale, advertising, administration, premises, bad debts,

payments under operat ing leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pension to the Company's

employees, as well as other social security contribut ions, etc. The item is net  of refunds f rom public

authorit ies.

Amortisation/ depreciation and impairment

The item comprises amort isation/ depreciation and impairment of  intangible assets and property, plant

and equipment.

The basis of amort isation/ depreciation, which is calculated as cost  less any residual value, is

amort ised/ depreciated on a straight  line basis over the expected useful life. The expected useful lives

of  the assets are as follows:

Goodwill 5 years

Fixtures and f it t ings, other plant  and

equipment

5 years
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Profit/ loss from investments in group entities

The item includes dividend received from group ent it ies in so far as the dividend does not exceed the

accumulated earnings in the group ent ity in the period of  ownership.

Financial expenses

Financial expenses are recognised in the income statements at  the amounts that  concern the f inancial

year. Net f inancials include interest  expenses as well as allowances and surcharges under the

advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current  tax on the year's expected taxable income and the year's deferred

tax adjustments. The port ion of the tax for the year that  relates to the prof it / loss for the year is

recognised in the income statement, whereas the port ion that relates to t ransact ions taken to equity

is recognised in equity.

Balance sheet

Intangible assets

Goodwill is amort ised over the expected economic life of the asset, measured by reference to

Management ’s experience in the individual business segments. Goodwill is amort ised on a straight-line

basis over the amort isation period, which is 5 years.

Property, plant and equipment

Items of equipment are measured at  cost  less accumulated depreciat ion and impairment losses. Cost

includes the acquisit ion price and costs direct ly related to the acquisit ion unt il the t ime at  which the

asset is ready for use.

Deposits, investments

Investments in group entities

Investments in subsidiaries are measured at  cost . Dividends received that exceed the accumulated

earnings in the subsidiary or the associate during the period of  ownership are t reated as a reduct ion in

the cost  of acquisit ion.

Other securities and investments

Securit ies which the Company intends to hold to maturity are measured at  amort ised cost , using the

ef fect ive interest  rate method at  the date of acquisit ion. Value adjustments are recognised in the

income statement under "Net f inancials" .
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The Index Project (fond)

Annual report  2022

Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Impairment of fixed assets

The carrying amount of goodwill, equipment and investments in subsidary is assessed for impairment

on an annual basis.

Impairment tests are conducted on assets or groups of  assets when there is evidence of impairment.

The carrying amount of impaired assets is reduced to the higher of  the net  selling price and the value

in use (recoverable amount).

The recoverable amount is the higher of  the net  selling price of  an asset and its value in use. The

value in use is calculated as the present value of  the expected net cash f lows from the use of  the

asset or the group of  assets and the expected net cash f lows from the disposal of the asset or the

group of  assets after the end of  the useful life.

Previously recognised impairment losses are reversed when the reason for recognit ion no longer

exists. Impairment losses on goodwill are not  reversed.

Receivables

The Company has chosen IAS 39 as interpretat ion for impairment write-down of f inancial receivables.

Receivables are measured at  amort ised cost .

An impairment loss is recognised if  there is object ive evidence that  a receivable or a group of

receivables is impaired. If there is object ive evidence that  an individual receivable has been impaired,

an impairment loss is recognised on an individual basis.

Receivables in respect of which there is no object ive evidence of individual impairment are tested for

object ive evidence of impairment on a portfolio basis. The port folios are primarily based on the

debtors' domicile and credit  rat ings in line with the Company's risk management policy. The object ive

evidence applied to port folios is determined based on historical loss experience.

Impairment losses are calculated as the dif ference between the carrying amount of the receivables

and the present value of  the expected cash f lows, including the realisable value of  any collateral

received. The effect ive interest  rate for the individual receivable or port folio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"  comprise prepaid expenses regarding subsequent f inancial

report ing years.

Liabilities

The foundat ion has chosen IAS 39 as interpretat ion for liabilit ies.

Financial liabilit ies are recognised at  the date of borrowing at  the net  proceeds received less

transact ion costs paid. On subsequent recognit ion, f inancial liabilit ies are measured at  amort ised cost ,

corresponding to the capitalised value, using the ef fect ive interest  rate. Accordingly, the dif ference

between the proceeds and the nominal value is recognised in the income statement over the term of

the loan. Financial liabilit ies also include the capitalised residual lease liability in respect of f inance

leases.

Other liabilit ies are measured at  net  realisable value.

Deferred income

Deferred income recognised as a liability comprises payments received concerning income in

subsequent f inancial report ing years.
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The Index Project (fond)

Annual report  2022

Financial statements 1 January - 31 December

Notes to the financial statements

2 Going concern uncertainties

During 2022 there has been a growing concern f rom the Board in the organization’s ability to secure

key partnership and sponsorships, manage the operat ional cost  structure and secure funds needed to

sustain the organization in the long run.

The Index Project  has been working in the last  months to secure the key partnership(s) to sustain the

operat ions. Unluckily in December 2022, a large potent ial partnership fell through. As a consequence,

all employees, all agreements with service providers and landlord were terminated.

The Index Project  is in the process of restructuring to evolve the operat ing model and set  the right

foundat ion for moving forward. The Index Project  is current ly rethinking the plan and t imeline of the

flagship award 2023, likely to have a fully virtual award with the possibility to expand to physical

events if  sponsorships are closed within the coming months.

To ensure this new chapter of  The Index Project  becomes a reality and cont inue their important  work,

The Index Project  is reset t ing the cost  structure and opmodel, to pursue the partners to help in the

future steps. This approach guarantees their solvency and ensures the ability to have the necessary

t ime for react ion as needed.

The Board has prepared a cashf low budget unt il April 2024, which shows that The Index Project  has

suff icient  funds to cont inue its operat ion in a standst ill posit ion unt il this new business model is in

place.

There is material uncertainty related to the going concern assumption, which casts signif icant  doubt

on the organization's ability to cont inue, and therefore, the organizat ion may be unable to realize its

assets and discharge its liabilit ies in the normal course.
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The Index Project (fond)

Annual report  2022

Financial statements 1 January - 31 December

Notes to the financial statements

DKK 2022 2021

3 Staff costs

Wages/ salaries 4,064,768 6,053,466

Pensions 88,275 137,060

Other social security costs 94,891 84,222

4,247,934 6,274,748

Average number of full-t ime employees 8 12

By reference to sect ion 98b(3), (ii), of  the Danish Financial Statements Act , remuneration to

Management is not  disclosed.

4 Tax for the year

Deferred tax adjustments in the year 26,710 308,813

26,710 308,813

5 Intangible assets

DKK Goodwill

Cost at 1 January 2022 750,000

Cost at 31 December 2022 750,000

Impairment losses and amort isation at 1 January 2022 212,500

Impairment losses for the year 387,500

Amort isation for the year 150,000

Impairment losses and amort isation at 31 December 2022 750,000

Carrying amount at 31 December 2022 0

Amort ised over 5 years
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The Index Project (fond)

Annual report  2022

Financial statements 1 January - 31 December

Notes to the financial statements

6 Property, plant and equipment

DKK

Fixtures and

fittings, other

plant and

equipment

Cost at 1 January 2022 715,885

Cost at 31 December 2022 715,885

Impairment losses and depreciation at 1 January 2022 712,148

Impairment losses 3,737

Impairment losses and depreciation at 31 December 2022 715,885

Carrying amount at 31 December 2022 0

Depreciated over 5 years

7 Non-current liabilities other than provisions

DKK

Total debt at

31/ 12 2022

Repayment,

next year

Long-term

portion

Outstanding debt

after 5 years

Other payables 464,143 0 464,143 0

464,143 0 464,143 0

8 Other contingent liabilities

Other financial obligations

Other rent  liabilit ies:

DKK 2022 2021

Rent liabilit ies 60,000 300,000

Rent and lease liabilit ies has been terminated in December 2022 and there is a remaining lease term

of  2 month as per 31 December 2022.

9 Collateral

The fund has not provided any security or other collateral in assets at  31 December 2022.

10 Related parties

Related party transactions

The Index Project  (fond) was engaged in the below related party t ransact ions:

DKK 2022

Compensation for abnormal work required of  a board member, Kjerst i Krokmogen

Lund 200,000
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