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Ledelsespategning

Statement by management on the annual report

Direktionen har dags dato behandlet og god-
kendt &rsrapporten for regnskabsaret 1. oktober
2022 - 30. september 2023 for NordicWay
Logistics ApS.

Arsrapporten afleegges i overensstemmelse
med &rsregnskabsloven.

Det er min opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 30. september
2023 og resultatet af selskabets aktiviteter for
regnskabséret 1. oktober 2022 - 30. september
2023.

Ledelsesberetningen indeholder efter min op-
fattelse en retvisende redegerelse for de for-
hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Hvidovre, den 29. februar 2024
Hvidovre, 29 February 2024

Direktion
Executive board

Mihai Donciu

adm. direktor
CEO

NordicWay Logistics ApS

The executive board has today discussed and
approved the annual report of NordicWay
Logistics ApS for the financial year 1 October
2022 - 30 September 2023.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the company's financial
position at 30 September 2023 and of the
results of the company's operations for the
financial year 1 October 2022 - 30 September
2023.

In my opinion, management's review includes
a fair review of the matters dealt with in the
management's review.

Management recommends that the annual
report should be approved by the company in
general meeting.



NordicWay Logistics ApS

Den uafhaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Til kapitalejerne i NordicWay Logistics ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregn-
skabet for NordicWay Logistics ApS for regn-
skabsdret 1. oktober 2022 - 30. september
2023, der omfatter anvendt regnskabspraksis,
resultatopgerelse, balance, egenkapitalopgerel-
se og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Baseret pd det udferte arbejde er det vor
opfattelse, at drsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. september 2023 samt
af resultatet af selskabets aktiviteter for
regnskabséret 1. oktober 2022 - 30. september
2023 i overensstemmelse med arsregnskabs-
loven.

To the Shareholders of NordicWay Logistics
ApS

Opinion

We have performed extended review of the
financial statements of NordicWay Logistics
ApS for the financial year 1 October 2022 - 30
September 2023, which comprise a summary
of significant accounting policies, income
statement, balance sheet, statement of changes
in equity and notes. The financial statements
are prepared under the Danish Financial
Statements Act.

Based on the performed work it is our opinion,
that the financial statements give a true and
fair view of the company's financial position at
30 September 2023 and of the results of the
company's operations for the financial year 1
October 2022 - 30 September 2023 in
accordance with the Danish Financial
Statements Act.



NordicWay Logistics ApS

Den uafhaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Grundlag for konklusion

Vi har udfert vor udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklae-
ringsstandard for smé virksomheder og FSR -
danske revisorers standard om udvidet gen-
nemgang af arsregnskaber, der udarbejdes efter
arsregnskabsloven. Vort ansvar ifelge disse
standarder og krav er nermere beskrevet i af-
snittet “Revisors ansvar for den udvidede gen-
nemgang af arsregnskabet”. Vi er uathengige
af selskabet 1 overensstemmelse med
International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adferd (IESBA Code) og de
yderligere etiske krav, der er geldende 1 Dan-
mark, ligesom vi har opfyldt vore ovrige etiske
forpligtelser 1 henhold til disse krav og IESBA
Code. Det er vor opfattelse, at det opnaede be-
vis er tilstrekkeligt og egnet som grundlag for
vor konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med &rsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for noedvendig
for at udarbejde et drsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes be-
svigelser eller fejl.

Basis for Opinion

We conducted our extended review in
accordance with the Danish Business
Authority's standard on auditor's report for
small enterprises and FSR - danish auditors'
standard on extended review of financial
statements in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are
further  described in the  “Auditor's
responsibilities for the extended review of the
financial statements” section of our report. We
are independent of the company in accordance
with the International Ethics Standards Board
for Accountants' Code of Ethics for
Professional Accountants (IESBA Code) and
the additional requirements applicable in
Denmark, and we have fulfilled our other
ethical responsibilities in accordance with
these requirements and IESBA Code. We
believe that the evidence we have obtained is
sufficient and appropriate to provide a basis
for our opinion.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements, that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.



NordicWay Logistics ApS

Den uafhaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften, at oplyse om forhold vedror-
ende fortsat drift, hvor dette er relevant, samt
at udarbejde é&rsregnskabet pd grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvide-
re selskabet, indstille driften eller ikke har and-
et realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede
gennemgang af arsregnskabet

Vort ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kraever, at vi planlegger
og udferer handlinger med henblik pa at opna
begraenset sikkerhed for vor konklusion om
arsregnskabet og derudover udferer specifikt
kraevede supplerende handlinger med henblik
pa at opnd yderligere sikkerhed for vor konklu-
sion.

En udvidet gennemgang omfatter handlinger,
der primaert bestdr af foresporgsler til ledelsen
og, hvor det er hensigtsmassigt, andre 1 virk-
somheden, analytiske handlinger og de speci-
fikt kraevede supplerende handlinger samt vur-
dering af det opnéede bevis.

Omfanget af handlinger, der udferes ved en
udvidet gennemgang, er mindre end ved en re-
vision, og vi udtrykker derfor ingen revisions-
konklusion om arsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

In preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless management either
intends to liquidate the company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibility for the extended
review of the financial statements

Our responsibility is to express a conclusion
on the accompanying financial statements.
This requires us to perform procedures in order
to obtain limited assurance for our conclusion
on these financial statements, and in addition
perform specifically required supplementary
procedures in order to obtain additional
assurance for our conclusion.

An extended review of financial statements
includes procedures primarily consisting of
making inquiries of management and others
within the entity, as appropriate, applying
analytical procedures and the specifically
required supplementary procedures, and
evaluating the evidence obtained.

The procedures performed in an extended
review are less than those performed in an
audit and accordingly we do not express an
audit opinion on these financial statements.

Statement on management's review

Management is responsible for management's
review.



NordicWay Logistics ApS

Den uafhaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Vor konklusion om arsregnskabet omfatter ik-
ke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

I tilknytning til vor udvidede gennemgang af
arsregnskabet er det vort ansvar at lese ledel-
sesberetningen og i1 den forbindelse overveje,
om ledelsesberetningen er vasentligt inkonsi-
stent med arsregnskabet eller vor viden opnaet
ved den udvidede gennemgang eller pa anden
made synes at indeholde vasentlig fejlinfor-
mation.

Vort ansvar er derudover at overveje, om led-
elsesberetningen indeholder krevede oplys-
ninger 1 henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vor opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i
overensstemmelse med Aarsregnskabslovens
krav. Vi har ikke fundet vasentlig fejlinforma-
tion 1 ledelsesberetningen.

Bramming, den 29. februar 2024
Bramming, 29 February 2024

VENDELBO
statsautoriseret revisionsanpartsselskab

CVR-nr. 10 11 08 07
CVR no. 10 11 08 07

Esbern Vendelbo Andersen
statsautoriseret revisor

mne8900
mne8900

Our opinion on the financial statements does
not cover management's review, and we do not
express any form of assurance conclusion
thereon.

In connection with our extended review of the
financial statements, our responsibility is to
read management's review and, in doing so,
consider whether management's review 1is
materially inconsistent with the financial
statements or our knowledge obtained during
the extended review, or otherwise appears to
be materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that management's review 1is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statements Act. We did not identify any
material misstatement of management's
review.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Formalet med selskabet er at drive virksomhed
inden for service, handel og industri og andre
forretningsmeessige  aktiviteter,  herunder
besiddelse af aktier 1 andre selskaber og
finansieringsaktiviteter inden for koncernen,
herunder lingivning til og lintagning fra
koncernselskaber.

Udviklingen i aktiviteter og skonomiske
forhold

Selskabets resultatopgerelse for 2022/23
udviser et overskud pd DKK 705.664, og
selskabets balance pr. 30. september 2023
udviser en egenkapital pd DKK 2.485.364.

Ledelsen anser arets resultat

tilfredsstillende.

som

Betydningsfulde haendelser, som er
indtruffet efter regnskabsérets afslutning
Der er efter regnskabsarets afslutning ikke ind-
truffet begivenheder, som vesentligt vil kunne
pavirke selskabets finansielle stilling.

NordicWay Logistics ApS

Business review

The purpose of the company is to conduct
business in the service, trade and industry and
other business activities, including holding
shares in other companies and financing
activities within the group, including lending
to and borrowing from group companies.

Financial review

The company's income statement for the year
ended 30 September 2023 shows a profit of
DKK 705.664, and the balance sheet at 30
September 2023 shows equity of DKK
2.485.364.

The management considers the result for the
year to be satisfactory.

Significant events occurring after the end of
the financial year

No events have occurred after the balance
sheet date which could significantly affect the
company's financial position.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for NordicWay Logistics ApS for
2022/23 er aflagt 1 overensstemmelse med
arsregnskabslovens bestemmelser for virksom-
heder 1 regnskabsklasse B med tilvalg af regler
fra regnskabsklasse C.

Den anvendte regnskabspraksis er ueendret i
forhold til sidste ar.

Arsrapporten for 2022/23 er aflagt i DKK

Generelt om indregning og miling

I resultatopgerelsen indregnes indtaegter 1 takt
med, at de indtjenes. Herudover indregnes
verdireguleringer af finansielle aktiver og for-
pligtelser. I resultatopgerelsen indregnes lige-
ledes alle omkostninger, herunder afskrivnin-
ger og nedskrivninger.

Aktiver indregnes 1 balancen, ndr det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i1 balancen, nar det er
sandsynligt, at fremtidige okonomiske fordele
vil fraga selskabet, og forpligtelsens vaerdi kan
males pélideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfolgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

NordicWay Logistics ApS

The annual report of NordicWay Logistics
ApS for 2022/23 has been prepared in
accordance with the provisions of the Danish
Financial Statements Act applying to enterpri-
ses of reporting class B, as well as provisions
applying to reporting class C entities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2022/23 is presented in
DKK

Basis of recognition and measurement

Income i1s recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. All expenses,
including amortisation, depreciation and
impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.



Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser méles
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lgbetiden. A-
mortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumulerede amortise-
ring af forskellen mellem kostpris og nominelt
belob.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer, in-
den arsrapporten afleegges, og som be- eller af-
kraefter forhold, der eksisterede pa balanceda-
gen.

Resultatopgorelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen 1 &rsregn-
skabslovens § 32, hvorefter selskabets omsaet-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af netto-
oms&tning med fradrag af andre eksterne om-
kostninger.

Nettoomsatning

Nettoomsatningen males til dagsverdien af
det aftalte vederlag ekskl. moms og afgifter.
Alle former for afgivne rabatter er fratrukket i
nettoomsatningen.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, admi-
nistration, lokaler, tab pd debitorer, operatio-
nelle leasingomkostninger mv.

NordicWay Logistics ApS

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated
as the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

On recognition and measurement, allowance is
made for predictable losses and risks which
occur before the annual report is presented and
which confirm or invalidate matters existing at
the balance sheet date.

Income statement
Gross profit

In pursuance of section 32 of the Danish
Financial Statements Act, the company does
not disclose its revenue.

Gross profit reflects an aggregation of revenue
less other costs of other external expenses.

Revenue

Revenue is measured at the fair value of the
agreed consideration, excluding VAT and
other indirect taxes. Revenue is net of all types
of discounts granted.

Other external expenses

Other external expenses include expenses
related to distribution, sale, advertising,
administration, premises, bad debts, payments
under operating leases, etc.



Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskab-
ets medarbejdere.

Af- og nedskrivninger af immaterielle og
materielle anleegsaktiver

Af- og nedskrivninger indeholder rets af- og
nedskrivninger af materielle anlegsaktiver.

Finansielle indtzegter og omkostninger

Finansielle indtegter og omkostninger indreg-
nes 1 resultatopgerelsen med de beleb, der ved-
rorer regnskabsaret. Finansielle poster omfatter
renteindtegter og -omkostninger, finansielle
omkostninger ved finansiel leasing, realiserede
og urealiserede kursgevinster og -tab vedreren-
de verdipapirer, geld og transaktioner 1 frem-
med valuta, amortisering af finansielle aktiver
og forpligtelser samt tilleg og godtgerelse un-
der acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestir af arets aktuelle sel-
skabsskat og @ndring 1 udskudt skat, indregnes
1 resultatopgerelsen med den del, der kan hen-
fores til arets resultat, og direkte 1 egenkapita-
len med den del, der kan henfores til posterin-
ger direkte 1 egenkapitalen.

NordicWay Logistics ApS

Staff costs

Staff costs include wages and salaries,
including compensated absence and pensions,
as well as other social security contributions,
etc. made to the entity's employees.

Depreciation, amortisation and impairment
of intangible assets and property, plant and
equipment

Amortisation, depreciation and impairment
losses comprise the year's amortisation,
depreciation and impairment of other fixtures
and fittings, tools and equipment

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial year. Net financials
include interest income and expenses, financial
expenses relating to finance leases, realised
and unrealised capital/exchange gains and
losses on securities, liabilities and foreign
currency transactions, amortisation of financial
assets and liabilities and surcharges and
allowances under the Danish Tax Prepayment
Scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, is recognised in the
income statement as regards the portion that
relates to the profit/loss for the year and
directly in equity as regards the portion that
relates to entries directly in equity.

10



Anvendt regnskabspraksis
Accounting policies

Balancen
Materielle anlaegsaktiver

Andre anlag, driftsmateriel og inventar méles
til kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Afskrivningsgrundlaget er kostpris med fra-
drag af forventet restveerdi efter afsluttet
brugstid.

Kostpris omfatter anskaffelsesprisen og om-
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til brug. For
egne fremstillede aktiver omfatter kostprisen
direkte og indirekte omkostninger til material-
er, komponenter, underleveranderer og lon.

Der foretages linezre afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restverdier:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Aktiver med en kostpris pd under DKK 32.000
omkostningsfoeres 1 anskaffelseséret.

NordicWay Logistics ApS

Balance sheet
Tangible assets

Other fixtures and fittings, tools and
equipment are measured at cost less
accumulated depreciation and impairment

losses.

The depreciable amount is cost less the
expected residual value at the end of the useful
life.

Cost comprises the purchase price and any
costs directly attributable to the acquisition
until the date when the asset is available for

use. The cost of self-constructed assets
comprises direct and indirect costs of
materials, components, sub-suppliers and
wages.

Straight-line depreciation is provided on the
basis of the following estimated useful lives of
the assets:

Brugstid Restvaerdi
Useful life Residual value
5 ér 0%

5 years 0%

Assets costing less than DKK 32.000 are
expensed in the year of acquisition.

11



Anvendt regnskabspraksis
Accounting policies

Leasingkontrakter

Leasingkontrakter vedrerende materielle an-
leegsaktiver, hvor selskabet har alle vasentlige
risici og fordele forbundet med ejendomsretten
(finansiel leasing), indregnes 1 balancen som
aktiver. Aktiverne méles ved forste indregning
til opgjort kostpris svarende til laveste verdi af
dagsverdi af det leasede aktiv og nutidsverdi-
en af de fremtidige leasingydelser. Ved bereg-
ning af nutidsverdien anvendes leasingaftalens
interne rente eller alternativt virksomhedens
lanerente som diskonteringsfaktor. Finansielt
leasede aktiver behandles herefter som virk-
somhedens ovrige anlegsaktiver.

Den kapitaliserede restleasingforpligtelse ind-
regnes 1 balancen som en galdsforpligtelse, og
leasingydelsens rentedel indregnes over kon-
traktens lebetid 1 resultatopgerelsen.

Alle ovrige leasingkontrakter er operationel
leasing. Ydelser 1 forbindelse med operationel
leasing og ovrige lejeaftaler indregnes i
resultatopgerelsen over kontraktens lebetid.
Selskabets samlede forpligtelse vedrerende
operationelle leasing- og lejeaftaler oplyses
under eventualposter mv.

Igangvzerende arbejder for fremmed
regning

Igangvarende arbejder for fremmed regning
maéles til salgsvaerdien af det udferte arbejde.
Salgsvaerdien males pd baggrund af ferdigge-
relsesgraden pa balancedagen og de samlede
forventede indtegter pd det enkelte igangvee-
rende arbejde. Fardiggerelsesgraden opgeres
som andelen af de atholdte omkostninger i for-
hold til forventede samlede omkostninger pé
det enkelte igangvarende arbejde.

NordicWay Logistics ApS

Leases

Leases for items of property, plant and
equipment that transfer substantially all the
risks and rewards incident to ownership to the
company (finance leases) are recognised in the
balance sheet as assets. On initial recognition,
assets are measured at estimated cost,
corresponding to the lower of fair value of the
leased asset and the present value of the future
lease payments. In calculating the net present
value of the future lease payments, the interest
rate implicit in the lease or the incremental
borrowing rate is used as the discount factor.
Assets held under finance leases are
subsequently depreciated as the company's
other non-current assets.

The capitalised residual lease commitment is
recognised in the balance sheet as a liability,
and the interest element of the lease payment is
recognised in the income statement over the
term of the lease.

All other leases are operating leases. Payments
relating to operating leases and any other
leases are recognised in the income statement
over the term of the lease. The company's total
liabilities relating to operating leases and other
rent agreements are disclosed under
'Contingencies, etc.'.

Contract work in progress

Contract work in progress is measured at the
selling price of the work performed. The
selling price is measured by reference to the
stage of completion at the balance sheet date
and the expected aggregate income from the
individual work in progress. The stage of
completion is determined as the share of the
expenses incurred relative to the expected total
expenses for the individual work in progress.

12



Anvendt regnskabspraksis
Accounting policies

Nér salgsverdien pa et enkelt igangvarende
arbejde ikke kan opgeres pélideligt, méles
salgsverdien til de medgdede omkostninger el-
ler nettorealisationsveardien, hvis denne er la-
vere.

Det enkelte igangvarende arbejde indregnes 1
balancen under tilgodehavender eller gaeldsfor-
pligtelser. Nettoaktiver udgeres af summen af
de igangvearende arbejder, hvor salgsverdien
af det udferte arbejde overstiger acontofakture-
ringer. Nettoforpligtelser udgeres af summen
af de igangverende arbejder, hvor acontofak-
tureringer overstiger salgsvardien.

Omkostninger 1 forbindelse med salgsarbejde
og opndelse af kontrakter indregnes 1 resultat-
opgerelsen, 1 takt med at de atholdes.

Likvide beholdninger

Likvide beholdninger omfatter kassebehold-
ning samt indestdende i1 pengeinstitutter.

Egenkapital
Udbytte

Foresldet udbytte vises som en sarskilt post
under egenkapitalen. Udbytte indregnes som
en forpligtelse pa tidspunktet for vedtagelse pa
generalforsamlingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes 1 balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter.

NordicWay Logistics ApS

Where the selling price of work in progress
cannot be estimated reliably, the selling price
is measured at the lower of costs incurred and
net realisable value.

The individual work in progress is recognised
in the balance sheet under receivables or
payables. Net assets comprise the sum of work
in progress where the selling price of the work
performed exceeds invoicing on account. Net
liabilities comprise the sum of work in
progress where invoicing on account exceeds
the selling price.

Selling costs and costs incurred in securing
contracts are recognised in the income
statement as incurred.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
deposits at banks.

Equity
Dividends

Proposed dividends are disclosed as a separate
item under equity. Dividends are recognised as
a liability when declared by the annual general
meeting of shareholders.

Income tax and deferred tax

Current tax liabilities and current tax
receivables are recognised in the balance sheet
as the estimated tax on the taxable income for
the year, adjusted for tax on the taxable
income for previous years and tax paid on
account.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat males efter den balanceorientere-
de geldsmetode af midlertidige forskelle mel-
lem regnskabsmessig og skattemaessig vaerdi
af aktiver og forpligtelser opgjort pa grundlag
af den planlagte anvendelse af aktivet hen-
holdsvis afvikling af forpligtelsen. Udskudt
skat males til nettorealisationsverdi.

Udskudte skatteaktiver, herunder skatteveerdi-
en af fremforselsberettiget skattemaessigt un-
derskud, maéles til den veerdi, hvortil aktivet
forventes at kunne realiseres, enten ved udlig-
ning 1 skat af fremtidig indtjening eller ved
modregning 1 udskudte skatteforpligtelser in-
den for samme juridiske skatteenhed. Eventu-
elle udskudte nettoskatteaktiver maéles til
nettorealisationsvaerdi.

Geldsforpligtelser

Finansielle forpligtelser indregnes ved lanop-
tagelse til det modtagne provenu efter fradrag
af aftholdte transaktionsomkostninger. 1 efter-
folgende perioder méles de finansielle forplig-
telser til amortiseret kostpris svarende til den
kapitaliserede verdi ved anvendelse af den ef-
fektive rente, sa forskellen mellem nettoprove-
nuet og den nominelle vardi indregnes 1 resul-
tatopgerelsen over laneperioden.

I finansielle forpligtelser indregnes tillige den
kapitaliserede restleasingforpligtelse pa
finansielle leasingkontrakter.

Ovrige geldsforpligtelser, som omfatter gaeld
til leveranderer, geeld tilassocierede
virksomheder samt anden geald, males til
amortiseret kostpris, hvilket sedvanligvis sva-
rer til nominel vardi.
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Deferred tax is measured according to the
liability method in respect of temporary
differences between the carrying amount of
assets and liabilities and their tax base,
calculated on the basis of the planned use of
the asset and settlement of the liability,
respectively. Deferred tax is measured at net
realisable value.

Deferred tax assets, including the tax base of
tax losses allowed for carry forward, are
measured at the value to which the asset is
expected to be realised, either as a set-off
against tax on future income or as a set-off
against deferred tax liabilities within the same
legal tax entity. Any deferred net tax assets are
measured at net realisable value.

Liabilities

Financial liabilities are recognised on the
raising of the loan at the proceeds received net
of transaction costs incurred. On subsequent
recognition, the financial liabilities are
measured at amortised cost, corresponding to
the capitalised value, using the -effective
interest method. Accordingly, the difference
between the net proceeds and the nominal
value is recognised in the income statement
over the term of the loan.

Financial liabilities also include the capitalised
residual finance lease commitment.

Other liabilities, which include trade payables,
payables to group entities and other payables,
are measured at amortised cost, which is
usually equivalent to nominal value.
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Resultatopgorelse 1. oktober - 30. september
Income statement 1 October - 30 September

Note 2022/23 2021/22

DKK DKK
Bruttofortjeneste 3.159.055 3.984.088
Gross profit
Personaleomkostninger 1 -1.811.710 -1.210.451
Staff costs
Resultat for af- og nedskrivninger 1.347.345 2.773.637
Profit/loss before amortisation/depreciation and impairment losses
Af- og nedskrivninger af materielle anlegsaktiver 2 -445.708 -352.719
Depreciation, amortisation and impairment of property, plant and
equipment
Resultat for finansielle poster 901.637 2.420.918
Profit/loss before net financials
Finansielle indtegter 3 37.138 7.319
Financial income
Finansielle omkostninger 4 -30.510 -56.209
Financial costs
Resultat for skat 908.265 2.372.028
Profit/loss before tax
Skat af drets resultat 5 -202.601 -523.891
Tax on profit/loss for the year
Arets resultat 705.664 1.848.137
Profit/loss for the year
Foreslaet udbytte 300.000 900.000
Proposed dividend for the year
Overfort resultat 405.664 948.137
Retained earnings

705.664 1.848.137
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Balance 30. september
Balance sheet 30 September

AKktiver

Assets

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlaegsaktiver
Tangible assets

Anlzgsaktiver i alt

Total non-current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Igangvearende arbejder for fremmed regning
Contract work in progress

Andre tilgodehavender

Other receivables

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsztningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

NordicWay Logistics ApS

Note  2022/23 2021/22
DKK DKK

6 1.647.748  2.093.456

1.647.748  2.093.456

1.647.748  2.093.456

4.683.993  4.841.884

7 1.943.113 929.077

24.500 24.500

6.651.606  5.795.461

2.751.542  1.053.081

9.403.148  6.848.542

11.050.896  8.941.998
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Balance 30. september
Balance sheet 30 September

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfort resultat
Retained earnings

Foresléet udbytte for regnskabséret
Proposed dividend for the year

Egenkapital
Equity

Hensattelse til udskudt skat
Provision for deferred tax

Hensatte forpligtelser i alt

Total provisions

Leasingforpligtelser

Lease obligations

Selskabsskat

Corporation tax

Langfristede gaeldsforpligtelser

Total non-current liabilities

Kortfristet del af langfristede geeldsforpligtelser
Short-term part of long-term debet

Leveranderer af varer og tjenesteydelser
Trade payables

Geld til associerede virksomheder
Payables to associates

Selskabsskat

Corporation tax

Anden geld
Other payables

Kortfristede geeldsforpligtelser

Total current liabilities

Geldsforpligtelser i alt

NordicWay Logistics ApS

2022/23 2021/22
DKK DKK

400.000 400.000
1.785.364 1.379.699
300.000 900.000
2.485.364 2.679.699
1.790 4.823
1.790 4.823
1.163.726 1.556.310
215.634 519.068
1.379.360 2.075.378
418.974 439.344
5.604.516 2.686.197
900.000 699.700
69.068 0
191.824 356.857
7.184.382 4.182.098

8.563.742 6.257.476
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Balance 30. september (fortsat)
Balance sheet 30 September (continued)

Note 2022/23 2021/22
DKK DKK

Passiver
Equity and liabilities

Total liabilities

Passiver i alt 11.050.896 8.941.998

Total equity and liabilities

Eventualforpligtelser 9

Contingent liabilities

Pantsatninger og sikkerhedsstillelser 10
Mortgages and collateral
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Egenkapitalopgerelse

Statement of changes in equity

Egenkapital 1. oktober 2022
Equity at 1 October 2022

Betalt ordinzrt udbytte
Ordinary dividend paid

Arets resultat
Net profit/loss for the year

Egenkapital 30. september 2023

Equity at 30 September 2023

Egenkapital 1. oktober 2021
Equity at 1 October 2021

Betalt ordinzert udbytte
Ordinary dividend paid

Arets resultat
Net profit/loss for the year

Egenkapital 30. september 2022

Equity at 30 September 2022

NordicWay Logistics ApS

Foreslaet ud-
Virksomheds- Overfort  bytte for regn-
kapital resultat skabséret [alt
Share capital Retained Proposed Total
earnings dividend for the
year
400.000 1.379.700 900.000 2.679.700
0 -900.000 -900.000
0 405.664 300.000 705.664
400.000 1.785.364 300.000 2.485.364
Foreslaet ud-
Virksomheds- Overfort  bytte for regn-
kapital resultat skabsaret [ alt
Share capital Retained Proposed Total
earnings dividend for the
year
400.000 431.562 450.000 1.281.562
0 -450.000 -450.000
0 948.137 900.000 1.848.137
400.000 1.379.699 900.000 2.679.699
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Noter
Notes

2022/23 2021/22
DKK DKK
1 Personaleomkostninger

Staff costs
Lenninger 1.648.569 1.133.805
Wages and salaries
Pensioner 56.668 31.630
Pensions
Andre omkostninger til social sikring 33.987 22.805
Other social security costs
Andre personaleomkostninger 72.486 22211
Other staff costs

1.811.710 1.210.451
Antal heltidsbeskaftigede personer i gennemsnit 4 3

Number of fulltime employees on average

2 Af- og nedskrivninger af materielle anlegsaktiver
Depreciation, amortisation and impairment of property, plant and
equipment

Afskrivninger materielle anlaegsaktiver 445.708 352.719

Depreciation tangible assets

445.708 352.719

3 Finansielle indtegter
Financial income

Andre finansielle indtaegter 37.138 7.319

Other financial income

37.138 7.319

4 Finansielle omkostninger
Financial costs

Andre finansielle omkostninger 30.510 56.209

Other financial costs

30.510 56.209
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Noter
Notes

5 Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat

Current tax for the year

Arets udskudte skat
Deferred tax for the year

6 Materielle anlaegsaktiver

Kostpris 1. oktober 2022
Cost at 1 October 2022

Kostpris 30. september 2023
Cost at 30 September 2023

Af- og nedskrivninger 1. oktober 2022

Impairment losses and depreciation at 1 October 2022

Arets afskrivninger
Depreciation for the year

Af- og nedskrivninger 30. september 2023

Impairment losses and depreciation at 30 September 2023

Regnskabsmaessig vaerdi 30. september 2023

Carrying amount at 30 September 2023

Regnskabsmassig vaerdi af leasede aktiver
Value of leased assets

NordicWay Logistics ApS

2022/23 2021/22
DKK DKK
205.634 519.068

-3.033 4.823
202.601 523.891

Andre anleg,
driftsmateriel

og inventar

Other fixtures
and fittings, tools
and equipment

2.446.175

2.446.175

352.719

445.708

798427

1.647.748

1.573.554
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Noter
Notes
2022/23 2021/22
DKK DKK
7 Igangveerende arbejder for fremmed regning
Contract work in progress
Igangverende arbejder, salgspris 1.943.113 929.077
Work in progress, selling price
1.943.113 929.077
8 Langfristede galdsforpligtelser
Long term debt
Geeld Geeld
1. oktober 30. september Afdrag Restgaeld
2022 2023 naste ar efter 5 ar
Debt Debt Instalment next Debt outstanding
at 1 October 2022 at 30 September year after 5 years
2023
Leasingforpligtelser 1.995.654 1.582.700 418.974 0
Lease obligations
Selskabsskat 519.068 215.634 0 0
Corporation tax
2.514.722 1.798.334 418.974 0
9 Eventualforpligtelser

Contingent liabilities

Selskabet har indgaet operationelle leje- og leasingaftaler for felgende belab
The company has entered into operating leases at the following amounts.

Huslejekontrakt, der kan opsiges med 3 maneders varsel fra savel udlejers som lejers side
med en gennemsnitlig arlig ydelse pa tkr. 142, 1 alt t.kr 36.

Rent contract that can be terminated with 3 months' notice from both the landlord and the tenant with an

average annual payment of DKK 142 thousand, a total of DKK 36 thousand.

Herudover har selskabet indgaet finansielle leasingkontrakter, der er indregnet som

anlagsaktiver, jf. note 6.

In addition, the company as entered into finance leases, which are recognised as non-current assets, see

note 6.
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Noter
Notes

10 Pantsaztninger og sikkerhedsstillelser
Mortgages and collateral

Ingen.
None.

NordicWay Logistics ApS
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