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Statement by the Board of Directors and the Executive Board
Today, the Board of Directors and the Executive Board have discussed and approved the annual report
of LiqTech Water Projects A/S for the financial year 1 January - 31 December 2023.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2023 and of the results of the Company's operations for the financial year 1 January -
31 December 2023.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Hobro, 28 June 2024
Executive Board:

Kim Michael Hansen
Director

Board of Directors:

Fei Chen
Chairman

Phillip Massie Price Kim Michael Hansen
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Independent auditor's report

To the shareholder of LiqTech Water Projects A/S

Opinion

We have audited the financial statements of LiqTech Water Projects A/S for the financial year 1 January
- 31 December 2023,  which comprise income statement, balance sheet, statement of changes in equity
and notes, including accounting policies. The financial statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2023 and of the results of the Company's operations for the financial year 1 January -
31 December 2023 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the "Auditor's responsibilities for the audit of the financial statements" section of
our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' International Code of Ethics for Professional Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code.

Material uncertainty related to going concern

The financial statements have been prepared on a going concern assumption. We draw attention to note
2 in the financial statements, which describes that material uncertainty exists about the Company’s
ability to continue as a going concern. The Executive Board and Board of Director’s evaluation of the
events and conditions and management’s plans regarding these matters are also described in note 2.
The Financial Statement do not include any adjustments that might result from the outcome of this
uncertainty.

We have not modified our opinion in respect of this matter.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:
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Independent auditor's report
 Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override
of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

 Evaluate the appropriateness of  accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

 Conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and contents of the financial statements, including the
note disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statement Act. We did not identify any material misstatement of the Management's review.

Aalborg, 28 June 2024
EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Hans B. Vistisen Mads Obel Knøsgaard
State Authorised Public Accountant
mne23254

State Authorised Public Accountant
mne49041
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Management's review

Company details

Name LiqTech Water Projects A/S
Address, Postal code, City Benshøj Industrivej 24, 9500 Hobro

CVR no. 41 56 53 81
Established 28 July 2020
Registered office Mariagerfjord
Financial year 1 January - 31 December

Website www.liqtech.com
E-mail info@liqtech.com

Telephone +45 44 98 66 00

Board of Directors Fei Chen, Chairman
Phillip Massie Price
Kim Michael Hansen

Executive Board Kim Michael Hansen, Director

Auditors EY Godkendt Revisionspartnerselskab 
Østre Havnegade 65, 9000 Aalborg, Denmark
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Management's review

Business review

The Company's principal activity is to engage into commercial partnerships and conduct general sales
and aftermarket activities within commercial water treatment as well as activities which, in
Management's opinion, are related thereto.

Financial review

The income statement for 2023 shows a loss of DKK 6 thousand against a loss of DKK 5 thousand last
year, and the balance sheet at 31 December 2023 shows equity of DKK 486 thousand. 

Material uncertainty related to going concern

As part of the LiqTech International, Inc. Group, the Company's ability to continue as a going concern
depends on the Group's ability to restore profitability and raise additional funds as needed. Since such
new source of funding etc. is not obtained as of the date of these financial statements, material
uncertainty exists that may cast significant doubt on the Group’s and the Company’s ability to continue
as a going concern. Refer to note 2 as basis for the assessment that the Executive Board and Board of
Directors have prepared the financial statements based on a going concern assumption as well as their
description of the substantial doubt about the ability of the Company to continue as a going concern.

Events after the balance sheet date

No events materially affecting the Company's financial position have occurred subsequent to the
financial year-end.
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Financial statements 1 January - 31 December

Income statement

Note DKK'000 2023 2022

Gross profit/loss -5 -5
Financial income 4 0
Financial expenses -5 0

Profit/loss before tax -6 -5
Tax for the year 0 0

Profit/loss for the year -6 -5

Recommended appropriation of profit/loss
Retained earnings/accumulated loss -6 -5

-6 -5
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Financial statements 1 January - 31 December

Balance sheet

Note DKK'000 2023 2022

ASSETS
Current assets
Receivables

3 Receivables from group enterprises 450 445
Other receivables 538 0

988 445

Cash 47 47

Total current assets 1,035 492

TOTAL ASSETS 1,035 492

EQUITY AND LIABILITIES
Equity
Share capital 500 500
Retained earnings -14 -8

Total equity 486 492
Liabilities
Current liabilities

4 Payables to group enterprises 549 0

Total current liabilities 549 0

Total liabilities 549 0

TOTAL EQUITY AND LIABILITIES 1,035 492

1 Accounting policies
2 Going concern uncertainties
5 Contractual obligations and contingencies, etc.
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Financial statements 1 January - 31 December

Statement of changes in equity

DKK'000 Share capital
Retained
earnings Total

Equity at 1 January 2023 500 -8 492
Transfer through appropriation of loss 0 -6 -6

Equity at 31 December 2023 500 -14 486
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies

The annual report of LiqTech Water Projects A/S for 2023 has been prepared in accordance with the
provisions in the Danish Financial Statements Act applying to reporting class B entities and elective
choice of certain provisions applying to reporting class C entities.

The accounting policies used in the preparation of the financial statements are consistent with those of
last year.

Reporting currency

The financial statements are presented in Danish kroner (DKK'000).

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rate at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as financial income or
financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated at
the exchange rate at the balance sheet date. The difference between the exchange rates at the balance
sheet date and the date at which the receivable or payable arose or was recognised in the most recent
financial statements is recognised in the income statement as financial income or financial expenses.

Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as interpretation for revenue recognition.

Income from the sale of goods for resale and finished goods is recognised in revenue when the most
significant rewards and risks have been transferred to the buyer and provided the income can be
measured reliably and payment is expected to be received. The date of the transfer of the most
significant rewards and risks is based on standardised terms of delivery based on Incoterms® 2020.

Revenue is measured at the fair value of the agreed consideration excluding VAT and taxes charged on
behalf of third parties. All discounts and rebates granted are recognised in revenue.

Gross profit/loss

The items revenue, cost of sales and external expenses have been aggregated into one item in the
income statement called gross profit/loss in accordance with section 32 of the Danish Financial
Statements Act.

Cost of sales

Cost of sales includes the cost of goods used in generating the year's revenue.

Other external expenses

Other external expenses include the year's expenses relating to the Company's core activities, including
expenses relating to administration, etc.

Financial income and expenses

Financial income and expenses are recognised in the income statements at the amounts that concern
the financial year. Net financials include interest income and expenses as well as allowances and
surcharges under the advance-payment-of-tax scheme, etc.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Tax

Tax for the year includes current tax on the year's expected taxable income and the year's deferred tax
adjustments. The portion of the tax for the year that relates to the profit/loss for the year is recognised
in the income statement, whereas the portion that relates to transactions taken to equity is recognised
in equity.

The entity is jointly taxed with other group entities. The total Danish income tax charge is allocated
between profit/loss-making Danish entities in proportion to their taxable income (full absorption).

Jointly taxed entities entitled to a tax refund are reimbursed by the management company based on the
rates applicable to interest allowances, and jointly taxed entities which have paid too little tax pay a
surcharge according to the rates applicable to interest surcharges to the management company.

Balance sheet

Receivables

The Company has chosen IAS 39 as interpretation for impairment write-down of financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable is impaired.

Cash

Cash at bank and in hand comprise cash.

Equity

Income taxes

Current tax payables and receivables are recognised in the balance sheet as the estimated income tax
charge for the year, adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured according to the liability method on all temporary differences between the
carrying amount and the tax base of assets and liabilities. Where alternative tax rules can be applied to
determine the tax base, deferred tax is measured based on Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the balance sheet
date when the deferred tax is expected to crystallise as current tax. Deferred tax assets are recognised
at the expected value of their utilisation; either as a set-off against tax on future income or as a set-off
against deferred tax liabilities in the same legal tax entity. Changes in deferred tax due to changes in the
tax rate are recognised in the income statement.

Liabilities

The Company has chosen IAS 39 as interpretation for liabilities.

Other liabilities are measured at net realisable value.
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Financial statements 1 January - 31 December

Notes to the financial statements

2 Going concern uncertainties

In connection with the preparation of the 2023 annual report, the Executive Board and Board of
Directors have assessed whether it is justified that the going concern assumption is taken as a basis for
preparation of the financial statements.

The Danish entities within the LiqTech International, Inc. Group, are all ultimately financed via the
parent company, LiqTech International, Inc. The Danish entities have received a letter of support from
the parent company which commit itself, for the period of at least 12 months from 24 June 2024, to
continue to financially support the Danish entities.

As per the condensed consolidated interim financial statements as of 31 March 2024 for LiqTech
International, Inc. (hereinafter “LiqTech Group”), the group had cash and cash equivalents of DKK
52,110 thousand (USD 7,726 thousand), net working capital of DKK 86,184 thousand (USD 12,778
thousand), an accumulated deficit of DKK 528,177 thousand (USD 78,310 thousand), total assets and
liabilities of DKK 211,554 thousand (USD 31,366 thousand) and DKK 113,507 thousand (USD 16,829
thousand), respectively.

LiqTech Group has incurred significant recent losses, which raises substantial doubt about the ability of
the Group to continue as a going concern. Executive Board and the Board of Directors in LiqTech
International, Inc. have concluded that the Group’s future success depends on its ability to restore
profitability and raise capital as needed.

The Danish entities represent the majority of the LiqTech Group. The Danish entities do not have any
overdraft facilities in credit institutions. The Danish entities have provided guarantees for each other to
secure for any bank debt and lease liabilities. Consequently, the Danish entities within the LiqTech
Group are dependent of financing from the parent company, LiqTech International, Inc. Therefore, the
Executive Board and Board of Directors have concluded that there is significant doubt about the Danish
entities ability to continue as a going concern.

In 2023, LiqTech Group initiated substantial cost reductions and measures to improve profitability,
aiming to right-size the business and establish a clear, sustainable path to profitability. These efforts
were further supported by an updated strategy and the recruitment of key executives. However, there
is no guarantee that LiqTech Group will successfully restore profitability, secure additional funding, or
implement the proposed cost reductions, strategy, and margin improvement measures to achieve
profitable operations.

Since such new source of funding etc. is not obtained as of the date of these financial statements,
material uncertainty exists that may cast significant doubt on the Group’s and the Company’s ability to
continue as a going concern, and therefore LiqTech Group and the Company may be unable to realize its
assets and discharge its liabilities in the normal course of business.

If the scenarios above are carried out and succeeds according to plan, the Executive Board and Board of
Directors assess sufficient financing and cash resources for the planned activities and operations for the
year according to the budget for 2024 and beyond. The conclusion has been made based on knowledge
of the Group, the estimated outlook, and the identified uncertainties and risks related to them.
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Financial statements 1 January - 31 December

Notes to the financial statements

3 Receivables from group enterprises

Receivables from group enterprises consist of loan to LiqTech Ceramics A/S. It has been agreed
between the parties, that the loan is free of interest.

4 Payables to group enterprises

Payables to group enterprises consist of loan from group company, LiqTech Water A/S. It has been
agreed between the parties, that the loan is free of interest.

5 Contractual obligations and contingencies, etc.

Contingent liabilities

The Company is jointly taxed with its parent company, LiqTech Holding A/S, CVR-no. 25 12 10 31,
which acts as management company, and is jointly and severally liable with other jointly taxed group
entities for payment of income taxes as well as withholding taxes on interest, royalties and dividends
falling due for payment.
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                                                    EY Godkendt Revisionspartnerselskab
                                                                            State Authorised Public Accountant
                                            
                            
        
            
            Bilag til selvangivelsen inkl. specifikationer 2023 - LiqTech Water Projects A/S
            DL5XE-XNWI1-MFY4Q-4VAAJ-AFCLY-0EEPD
            SHA-256
            02546477bf3ed645eea0268d875aac4feed5805c1dcf58552342cadb31da44f5
            
                                    
                                                    EY Godkendt Revisionspartnerselskab
                                                                            State Authorised Public Accountant
                                            
                            
        
    

            
            
                
    
    
        
                
                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    

                

                
                    Documents being signed

                    
                        
                            
                                
                                    
                                

                                
                                    I sign the document ""                                


                                
                                                                                                            - 
                                            on behalf of  
                                            as 

                                

                                
                                    
                                        Document key: 
                                    

                                    
                                        The cryptographic  hash value of the document: 
                                    

                                

                            

                        
                    

                

            
{"documentKey":"LON41-MFDSO-0YUAO-LPWAW-BVD3E-E36DO","version":"1.2","signatures":[{"signTime":"2024-06-28T14:46:06Z","ip":"2.130.xxx.xxx","signedDataFile":"3fcc1f90bd6090e4.xml","signerSerial":"b49e8e7f-52b4-47b0-9e32-4063a02ae761","type":"penneo","signerName":"Phillip Massie Price","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"Board of Directors","onBehalfOf":"LiqTech Water Projects AS"}],"dataFile":"3fe48f586eb88994.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"86f68dc060e99a0b92ea79e1462a64415ddb176810d761c1154508542c682aa7","key":"LON41-MFDSO-0YUAO-LPWAW-BVD3E-E36DO","algorithm":"SHA-256"}]},{"signTime":"2024-06-28T14:48:49Z","ip":"2.130.xxx.xxx","signedDataFile":"3fe4212ed32260bb.xml","signerSerial":"b49e8e7f-52b4-47b0-9e32-4063a02ae761","type":"penneo","signerName":"Phillip Massie Price","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"Chairman","onBehalfOf":"LiqTech Water Projects AS"}],"dataFile":"3fe291c9b371a8b5.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"86f68dc060e99a0b92ea79e1462a64415ddb176810d761c1154508542c682aa7","key":"LON41-MFDSO-0YUAO-LPWAW-BVD3E-E36DO","algorithm":"SHA-256"}]},{"signTime":"2024-06-30T09:10:09Z","ip":"80.208.xxx.xxx","signedDataFile":"3fb85267313cd978.xml","signerSerial":"9b2820bd-9cf9-4914-b3ce-511d33869b1e","type":"penneo","signerName":"Fei Chen","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"Board of Directors","onBehalfOf":"LiqTech Water Projects AS"}],"dataFile":"3fc56fcc7e048d70.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"86f68dc060e99a0b92ea79e1462a64415ddb176810d761c1154508542c682aa7","key":"LON41-MFDSO-0YUAO-LPWAW-BVD3E-E36DO","algorithm":"SHA-256"}]},{"signTime":"2024-07-01T06:26:20Z","ip":"80.208.xxx.xxx","signedDataFile":"3fe6520ec4c2c067.xml","signerSerial":"bdc12b00-dc1e-4dba-adb5-97994d59721e","type":"penneo","signerName":"Kim Michael Hansen","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"Executive Board","onBehalfOf":"LiqTech Water Projects AS"}],"dataFile":"3fc309eb035dc4d0.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"86f68dc060e99a0b92ea79e1462a64415ddb176810d761c1154508542c682aa7","key":"LON41-MFDSO-0YUAO-LPWAW-BVD3E-E36DO","algorithm":"SHA-256"},{"digest":"02546477bf3ed645eea0268d875aac4feed5805c1dcf58552342cadb31da44f5","key":"DL5XE-XNWI1-MFY4Q-4VAAJ-AFCLY-0EEPD","algorithm":"SHA-256"}]},{"signTime":"2024-07-01T06:26:20Z","ip":"80.208.xxx.xxx","signedDataFile":"3fb53c88c21a2c28.xml","signerSerial":"bdc12b00-dc1e-4dba-adb5-97994d59721e","type":"penneo","signerName":"Kim Michael Hansen","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"Board of Directors","onBehalfOf":"LiqTech Water Projects AS"}],"dataFile":"3fee0c6e771efdf7.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"86f68dc060e99a0b92ea79e1462a64415ddb176810d761c1154508542c682aa7","key":"LON41-MFDSO-0YUAO-LPWAW-BVD3E-E36DO","algorithm":"SHA-256"},{"digest":"02546477bf3ed645eea0268d875aac4feed5805c1dcf58552342cadb31da44f5","key":"DL5XE-XNWI1-MFY4Q-4VAAJ-AFCLY-0EEPD","algorithm":"SHA-256"}]},{"signTime":"2024-07-01T13:31:58Z","ip":"165.225.xxx.xxx","signedDataFile":"3fc1b63c9672cc04.xml","signerSerial":"8e396adc-e0e6-4c96-9dae-606a551fad68","type":"penneo","signerName":"Hans Børge Sinding Vistisen","subtype":"mitid.dk","organization":{"identifier":"30700228","name":"EY Godkendt Revisionspartnerselskab","identifierType":"CVR"},"signatureLines":[{"role":"State Authorised Public Accountant","onBehalfOf":"EY Godkendt Revisionspartnerselskab"}],"dataFile":"3fc2e3e09c17bfdc.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"86f68dc060e99a0b92ea79e1462a64415ddb176810d761c1154508542c682aa7","key":"LON41-MFDSO-0YUAO-LPWAW-BVD3E-E36DO","algorithm":"SHA-256"},{"digest":"02546477bf3ed645eea0268d875aac4feed5805c1dcf58552342cadb31da44f5","key":"DL5XE-XNWI1-MFY4Q-4VAAJ-AFCLY-0EEPD","algorithm":"SHA-256"}]},{"signTime":"2024-07-02T06:27:35Z","ip":"165.225.xxx.xxx","signedDataFile":"3fe9bd776fec6414.xml","signerSerial":"f04d352a-011d-4f07-9df7-39c863661838","type":"penneo","signerName":"Mads Obel Knøsgaard","subtype":"mitid.dk","organization":{"identifier":"30700228","name":"EY Godkendt Revisionspartnerselskab","identifierType":"CVR"},"signatureLines":[{"role":"State Authorised Public Accountant","onBehalfOf":"EY Godkendt Revisionspartnerselskab"}],"dataFile":"3fdc26b53a70ff5c.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"86f68dc060e99a0b92ea79e1462a64415ddb176810d761c1154508542c682aa7","key":"LON41-MFDSO-0YUAO-LPWAW-BVD3E-E36DO","algorithm":"SHA-256"},{"digest":"02546477bf3ed645eea0268d875aac4feed5805c1dcf58552342cadb31da44f5","key":"DL5XE-XNWI1-MFY4Q-4VAAJ-AFCLY-0EEPD","algorithm":"SHA-256"}]}]}


 ========================= ============================= ================= ========================================================================================================== 
  Time                      Name                          IP                Activity                                                                                                  
 ========================= ============================= ================= ========================================================================================================== 
  2024-06-28 13:36:46 UTC   EY Digital signering          165.225.xxx.xxx   The document was created                                                                                  
  2024-06-28 14:00:30 UTC   EY Digital signering          xxx.xxx.xxx.xxx   A signing link was activated for "Phillip Massie Price"                                                   
  2024-06-28 14:00:30 UTC   EY Digital signering          xxx.xxx.xxx.xxx   A signing link was activated for "Kim Michael Hansen"                                                     
  2024-06-28 14:00:30 UTC   EY Digital signering          xxx.xxx.xxx.xxx   A signing link was activated for "Fei Chen"                                                               
  2024-06-28 14:00:30 UTC   EY Digital signering          xxx.xxx.xxx.xxx   A signing link was activated for "Phillip Massie Price"                                                   
  2024-06-28 14:00:30 UTC   EY Digital signering          xxx.xxx.xxx.xxx   A signing link was activated for "Hans Børge Sinding Vistisen"                                            
  2024-06-28 14:00:30 UTC   EY Digital signering          xxx.xxx.xxx.xxx   A signing link was activated for "Mads Obel Knøsgaard"                                                    
  2024-06-28 14:02:33 UTC   EY Digital signering          xxx.xxx.xxx.xxx   A signing request email was sent to "Phillip Massie Price" at "pmp@liqtech.com"                           
  2024-06-28 14:02:33 UTC   EY Digital signering          xxx.xxx.xxx.xxx   A signing request email was sent to "Kim Michael Hansen" at "kmh@liqtech.com"                             
  2024-06-28 14:02:34 UTC   EY Digital signering          xxx.xxx.xxx.xxx   A signing request email was sent to "Fei Chen" at "fch@liqtech.com"                                       
  2024-06-28 14:02:34 UTC   EY Digital signering          xxx.xxx.xxx.xxx   A signing request email was sent to "Phillip Massie Price" at "pmp@liqtech.com"                           
  2024-06-28 14:03:07 UTC   Fei Chen                      104.28.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-06-28 14:25:20 UTC   Penneo system                 80.208.xxx.xxx    The document was viewed                                                                                   
  2024-06-28 14:25:20 UTC   Kim Michael Hansen            80.208.xxx.xxx    The document was viewed by the signer                                                                     
  2024-06-28 14:45:19 UTC   Phillip Massie Price          104.28.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-06-28 14:45:21 UTC   Phillip Massie Price          2.130.xxx.xxx     The document was viewed by the signer                                                                     
  2024-06-28 14:45:22 UTC   Penneo system                 2.130.xxx.xxx     The document was viewed                                                                                   
  2024-06-28 14:45:57 UTC   Penneo system                 2.130.xxx.xxx     The document was viewed                                                                                   
  2024-06-28 14:45:57 UTC   Phillip Massie Price          2.130.xxx.xxx     The document was viewed by the signer                                                                     
  2024-06-28 14:45:59 UTC   Penneo system                 2.130.xxx.xxx     The document was viewed                                                                                   
  2024-06-28 14:46:06 UTC   Phillip Massie Price          2.130.xxx.xxx     The signer signed the document as Board of Directors                                                      
  2024-06-28 14:46:16 UTC   Phillip Massie Price          104.28.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-06-28 14:46:19 UTC   Penneo system                 2.130.xxx.xxx     The document was viewed                                                                                   
  2024-06-28 14:46:19 UTC   Phillip Massie Price          2.130.xxx.xxx     The document was viewed by the signer                                                                     
  2024-06-28 14:48:19 UTC   Penneo system                 2.130.xxx.xxx     The document was viewed                                                                                   
  2024-06-28 14:48:19 UTC   Phillip Massie Price          2.130.xxx.xxx     The document was viewed by the signer                                                                     
  2024-06-28 14:48:44 UTC   Penneo system                 2.130.xxx.xxx     The document was viewed                                                                                   
  2024-06-28 14:48:44 UTC   Penneo system                 2.130.xxx.xxx     The document was viewed                                                                                   
  2024-06-28 14:48:44 UTC   Phillip Massie Price          2.130.xxx.xxx     The document was viewed by the signer                                                                     
  2024-06-28 14:48:50 UTC   Phillip Massie Price          2.130.xxx.xxx     The signer signed the document as Chairman                                                                
  2024-06-30 09:09:32 UTC   Penneo system                 80.208.xxx.xxx    The document was viewed                                                                                   
  2024-06-30 09:09:32 UTC   Fei Chen                      80.208.xxx.xxx    The document was viewed by the signer                                                                     
  2024-06-30 09:10:03 UTC   Penneo system                 80.208.xxx.xxx    The document was viewed                                                                                   
  2024-06-30 09:10:03 UTC   Fei Chen                      80.208.xxx.xxx    The document was viewed by the signer                                                                     
  2024-06-30 09:10:04 UTC   Penneo system                 80.208.xxx.xxx    The document was viewed                                                                                   
  2024-06-30 09:10:09 UTC   Fei Chen                      80.208.xxx.xxx    The signer signed the document as Board of Directors                                                      
  2024-06-30 14:03:22 UTC   Penneo system                 xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Kim Michael Hansen" at "kmh@liqtech.com"                    
  2024-07-01 06:25:22 UTC   Kim Michael Hansen            80.208.xxx.xxx    The document was viewed by the signer                                                                     
  2024-07-01 06:25:23 UTC   Penneo system                 80.208.xxx.xxx    The document was viewed                                                                                   
  2024-07-01 06:26:11 UTC   Penneo system                 80.208.xxx.xxx    The document was viewed                                                                                   
  2024-07-01 06:26:11 UTC   Kim Michael Hansen            80.208.xxx.xxx    The document was viewed by the signer                                                                     
  2024-07-01 06:26:13 UTC   Penneo system                 80.208.xxx.xxx    The document was viewed                                                                                   
  2024-07-01 06:26:20 UTC   Kim Michael Hansen            80.208.xxx.xxx    The signer signed the document as Executive Board, Board of Directors, Executive Board                    
  2024-07-01 07:26:40 UTC   EY Digital signering          xxx.xxx.xxx.xxx   A signing request email was sent to "Hans Børge Sinding Vistisen" at "hans.b.vistisen@dk.ey.com"          
  2024-07-01 07:26:40 UTC   EY Digital signering          xxx.xxx.xxx.xxx   A signing request email was sent to "Mads Obel Knøsgaard" at "mads.o.knoesgaard@dk.ey.com"                
  2024-07-01 07:48:44 UTC   Penneo system                 165.225.xxx.xxx   The document was viewed                                                                                   
  2024-07-01 07:48:44 UTC   Mads Obel Knøsgaard           165.225.xxx.xxx   The document was viewed by the signer                                                                     
  2024-07-01 07:49:13 UTC   Penneo system                 165.225.xxx.xxx   The document was viewed                                                                                   
  2024-07-01 07:49:13 UTC   Mads Obel Knøsgaard           165.225.xxx.xxx   The document was viewed by the signer                                                                     
  2024-07-01 13:31:01 UTC   Penneo system                 165.225.xxx.xxx   The document was viewed                                                                                   
  2024-07-01 13:31:01 UTC   Hans Børge Sinding Vistisen   165.225.xxx.xxx   The document was viewed by the signer                                                                     
  2024-07-01 13:31:47 UTC   Penneo system                 165.225.xxx.xxx   The document was viewed                                                                                   
  2024-07-01 13:31:47 UTC   Hans Børge Sinding Vistisen   165.225.xxx.xxx   The document was viewed by the signer                                                                     
  2024-07-01 13:31:49 UTC   Penneo system                 165.225.xxx.xxx   The document was viewed                                                                                   
  2024-07-01 13:31:58 UTC   Hans Børge Sinding Vistisen   165.225.xxx.xxx   The signer signed the document as State Authorised Public Accountant, State Authorised Public Accountant  
  2024-07-02 06:26:35 UTC   Mads Obel Knøsgaard           165.225.xxx.xxx   The document was viewed by the signer                                                                     
  2024-07-02 06:26:36 UTC   Penneo system                 165.225.xxx.xxx   The document was viewed                                                                                   
  2024-07-02 06:27:21 UTC   Mads Obel Knøsgaard           165.225.xxx.xxx   The document was viewed by the signer                                                                     
  2024-07-02 06:27:22 UTC   Penneo system                 165.225.xxx.xxx   The document was viewed                                                                                   
  2024-07-02 06:27:23 UTC   Penneo system                 165.225.xxx.xxx   The document was viewed                                                                                   
  2024-07-02 06:27:36 UTC   Penneo system                 165.225.xxx.xxx   The document signing process was completed                                                                
  2024-07-02 06:27:36 UTC   Mads Obel Knøsgaard           165.225.xxx.xxx   The signer signed the document as State Authorised Public Accountant, State Authorised Public Accountant  
 ========================= ============================= ================= ========================================================================================================== 



         CPPBJeY3QRTQOMUJdn8NO9o1IHlLEkNhMhEgo9w8vKY=   NDqcdT0Wn1AH69wEXvVd9PXxmNohhpniodRHDQ258Ig=      AQAB           2024-06-28T14:46:02.473Z     UqZqwCt2jF+JM4zoRdqbz+LL1n2YKTRLOO4fB5MXk0Q=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 1308191894896445842717617826954701963620928306491        


Årsrapport 2023 - LiqTech Water Projects A/S
            LON41-MFDSO-0YUAO-LPWAW-BVD3E-E36DO
            SHA-256
            86f68dc060e99a0b92ea79e1462a64415ddb176810d761c1154508542c682aa7
            
                                    
                                                    LiqTech Water Projects AS
                                                                            Board of Directors
                                            
                            
        
    

            
            
                
    
    
        
                
                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    

                

                
                    Documents being signed

                    
                        
                            
                                
                                    
                                

                                
                                    I sign the document ""                                


                                
                                                                                                            - 
                                            on behalf of  
                                            as 

                                

                                
                                    
                                        Document key: 
                                    

                                    
                                        The cryptographic  hash value of the document: 
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Årsrapport 2023 - LiqTech Water Projects A/S
            LON41-MFDSO-0YUAO-LPWAW-BVD3E-E36DO
            SHA-256
            86f68dc060e99a0b92ea79e1462a64415ddb176810d761c1154508542c682aa7
            
                                    
                                                    LiqTech Water Projects AS
                                                                            Chairman
                                            
                            
        
    

            
            
                
    
    
        
                
                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    

                

                
                    Documents being signed

                    
                        
                            
                                
                                    
                                

                                
                                    I sign the document ""                                


                                
                                                                                                            - 
                                            on behalf of  
                                            as 

                                

                                
                                    
                                        Document key: 
                                    

                                    
                                        The cryptographic  hash value of the document: 
                                    

                                

                            

                        
                    

                

            
         CPPBJeY3QRTQOMUJdn8NO9o1IHlLEkNhMhEgo9w8vKY=   ZG9rg5D/11C93x5qFymaAIViQGSzqRLP0SCgtMsgfnY=      AQAB           2024-06-30T09:10:04.293Z     ORg6yBvCOBKaZ/HTmtG8INUV8Pi0H7B48LsirWF1fMY=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 79924032542132210891944260334792816113822376709        


Årsrapport 2023 - LiqTech Water Projects A/S
            LON41-MFDSO-0YUAO-LPWAW-BVD3E-E36DO
            SHA-256
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                                                    LiqTech Water Projects AS
                                                                            Board of Directors
                                            
                            
        
    

            
            
                
    
    
        
                
                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    

                

                
                    Documents being signed

                    
                        
                            
                                
                                    
                                

                                
                                    I sign the document ""                                
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                                            on behalf of  
                                            as 
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                                                    LiqTech Water Projects AS
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                                                    LiqTech Water Projects AS
                                                                            Executive Board
                                            
                            
        
    

            
            
                
    
    
        
                
                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    
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                                                    LiqTech Water Projects AS
                                                                            Executive Board
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