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Grenlands Revision A/S, statsautoriserede revisorer

Ledelsespategning
Management's statement

Direktionen har dags dato aflagt arsrapporten for
regnskabséret 1. januar - 31. december 2022 for
Futures Greenland ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
messig, og efter min opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2022
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2022.

Direktionen anser betingelserne for at undlade re-
vision af arsregnskabet for 2022 for opfyldt.

Ledelsesberetningen indeholder efter min opfattel-
se en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Constable Pynt, den 29. juni 2023
Constable Pynt, 29 June 2023

Direktion
Managing Director -
/A // 4 / :"/‘3:
/ W&/ ,//’ (/1/#6({—\,-
Paul Walker
Direktor

Today, the Managing Director has approved the
annual report of Futures Greenland ApS for the
financial year 1 January - 31 December 2022.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

I consider the chosen accounting policy to be
appropriate, and in my opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2022 and of the results of the Company's
operations for the financial year 1 January — 31
December 2022.

The Managing Director consider the conditions for
audit exemption of the 2022 financial statements
to be met.

Further, in my opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Futures Greenland ApS - Arsrapport for 2022 1
Annual report 2022

This document has esignatur Agreement-ID: 249d7eNgsNY250341269
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Revisors erklzering om opstilling af rsregnskab

Practitioner's compilation report

Til kapitalejeren i Futures Greenland ApS

Vi har
Greenland ApS for regnskabséret 1. januar - 31.

opstillet arsregnskabet for Futures
december 2022 pa grundlag af selskabets bogfo-
ring og evrige oplysninger, som De har tilveje-

bragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgarelse, balance og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og prasentere ars-
regnskabet i overensstemmelse med éarsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og International Ethics Standards
Board for
retningslinjer for revisorers etiske adfeerd (IESBA

Accountants’ internationale
Code), herunder principper om integritet, objekti-
vitet, professionel kompetence og forneden omhu.

Arsregnskabet samt ngjagtigheden og fuldstendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsregnskabet, er Deres ansvar.

To the Shareholder of Futures Greenland ApS

We have compiled the financial statements of
Futures Greenland ApS for the financial year 1
January - 31 December 2022 based on the
company's bookkeeping and on information you
have provided.

These financial statements comprise a summary of
significant accounting policies, income statement,
balance sheet and notes.

We performed this compilation engagement in
accordance with International Standard on Related
Services 4410 (Revised),
Engagements.

Compilation

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
statements in accordance with the Greenlandic
Financial Statements Act. We have complied with
relevant requirements under the Greenlandic Act
on Approved Auditors and Audit Firms and
Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) including
principles of integrity, objectivity, professional

International

competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.
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Revisors erklzering om opstilling af rsregnskab

Practitioner's compilation report

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere nejagtigheden
eller fuldstendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet i

overensstemmelse med arsregnskabsloven.

Nuuk, den 29. juni 2023
Nuuk, 29 June 2023

Gronlands Revision A/S

statsautoriserede revisorer

CVR-nr. 41 76 26 67
Company reg. no. 41 76 26 67

Knud Ostergaard
statsautoriseret revisor

State Authorised Public Accountant
mne9526

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile these
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on
whether these financial statements are prepared in
Financial

accordance with the Greenlandic

Statements Act.
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Selskabsoplysninger
Company information

Grenlands Revision A/S, statsautoriserede revisorer

Selskabet
The company

Direktion

Managing Director

Revisor
Auditors

Advokatforbindelse

Lawyer

Futures Greenland ApS

Constable Pynt Lufthavn

3985 Constable Pynt

E-mail: paul@greenlandexpeditions.com
E mail

CVR-nr. 41552573

Company reg. no.

Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

Paul Walker, 14-16 Glensdale House, Wooler, Northumberland. NE71
6DN, Storbritannien, Dircktor
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Ledelsesberetning
Management’s review

Selskabets vaesentligste aktiviteter The principal activities of the company

Selskabets aktivitet har i lighed med tidligere ar Like previous years, the activities are...
bestaet af...
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Futures Greenland ApS er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Arsrapporten aflegges i danske kroner. Arsrap-
porten omfatter selskabets forste regnskabsér,
hvorfor der ikke er medtaget sammenligningstal.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsetning, en-
dring i lagre af feerdigvarer og varer under frem-
stilling, arbejde udfert for egen regning og opfert
under aktiver, andre driftsindtegter samt eksterne
omkostninger.

Nettoomsetning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang, og séfremt indtegten
kan opgeres palideligt og forventes modtaget. Net-
toomsatningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug omfatter omkostninger til keb af rdva
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

The annual report for Futures Greenland ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The annual report is presented in DKK. The
annual report comprises the first financial year and
hence comparative figures are not available.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, work performed for own account and
capitalised, other operating income, and external
costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other external costs comprise costs incurred for

distribution, sales, advertising, administration,
premises, loss on receivables, and operational

leasing costs.
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Grenlands Revision A/S, statsautoriserede revisorer

Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. 1 personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder érets af- og ned
skrivninger af immaterielle og materielle anlaegs
aktiver.

Finansielle indtzegter og omkostninger

Balancen

Materielle anlaegsaktiver

Ovrige materielle anlaegsaktiver males til kostpris
med fradrag af akkumulerede afskrivninger og
nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvardien fastsat-
tes pé anskaffelsestidspunktet og revurderes arligt.
Overstiger restvaerdien aktivets regnskabsmaessige
veerdi, opherer afskrivningen.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages linezre afskrivninger baseret pa fol

gende vurdering af aktivernes forventede brugsti
der:

Andre anleeg, driftsmateriel og inventar

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible
and tangible assets, respectively.

Financial income and expenses

Statement of financial position

Property, plant, and equipment

Other property, plant, and equipment are measured
at cost less accrued depreciation and writedown
for impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
amount, the

the carrying depreciation s

discontinued.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life
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Anvendt regnskabspraksis
Accounting policies

Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 &r
indregnes i1 anskaffelseséret som omkostninger i
resultatopgerelsen.

Varebeholdninger
Varebeholdninger maéles til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien af varebe-
holdninger lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjalpe-
materialer omfatter anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

Kostpris for fremstillede feerdigvarer og varer un-
der fremstilling omfatter kostpris for révarer, hjal-
pematerialer, direkte len og indirekte produktions-
omkostninger. Indirekte produktionsomkostninger
indeholder indirekte materialer og len samt vedli-
geholdelse af og afskrivning pa maskiner, fabriks-
bygninger og udstyr, der benyttes i produktions-
processen, samt omkostninger til fabriksadmini-
stration og fabriksledelse. Ldneomkostninger ind-
regnes ikke 1 kostprisen.

Nettorealisationsverdien for varebeholdninger op-
gores som salgssum med fradrag af sével ferdig-
gorelsesomkostninger som omkostninger, der af-
holdes for at effektuere salget. Nettorealisations-
vaerdien fastsattes under hensyntagen til omsaette-
lighed, kurans og udvikling i forventet salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel verdi.

3-5 ar/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Inventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.

Costs of manufactured goods and work in progress
comprise the cost of raw materials, consumables,
direct wages, and indirect production costs.
Indirect indirect

production costs comprise

materials and  wages, maintenance and
depreciation of machinery, factory buildings, and
equipment used in the production process, and
costs for factory administration and factory
management.

Borrowing expenses are not

recognised in cost.

The net realisable value for inventories is
recognised as the market price less costs of
completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development
of expected market prices.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.
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Anvendt regnskabspraksis
Accounting policies

Der nedskrives til nettorealisationsvaerdien med
henblik pé at imedegé forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver hvilket betyder, at der skal foretages
nedskrivning til imedegaelse af tab, hvor der vur-
deres at vaere indtruffet en objektiv indikation pa,
at et tilgodehavende eller en portefolje af tilgode-
havender er verdiforringet. Hvis der foreligger en
objektiv indikation p4, at et individuelt tilgodeha-
vende er verdiforringet, foretages nedskrivning pa
individuelt niveau.

Tilgodehavender, hvorpé der ikke foreligger en ob-
jektiv indikation pa veerdiforringelse pa individuelt
niveau, vurderes pa portefoljeniveau for objektiv
indikation for verdiforringelse. Portefoljerne base-
res primert pa debitorernes hjemsted og kreditvur-
dering i overensstemmelse med selskabets og kon-
cernens kreditrisikostyringspolitik. De objektive
indikatorer, som anvendes for portefeljer, er fast-
sat baseret pa historiske tabserfaringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmassige verdi af tilgodehavender
og nutidsverdien af de forventede pengestromme,
herunder realisationsverdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anven-
des den effektive rente for det enkelte tilgodeha-
vende eller portefolje.

Likvide beholdninger

Likvide beholdninger omfatter indestéender i pen
geinstitutter og kontantbeholdninger.

Gealdsforpligtelser

Ovrige galdsforpligtelser, som omfatter gaeld til
leveranderer, tilknyttede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket sad
vanligvis svarer til nominel vaerdi.

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use TAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
deemed to have occurred that an account
receivable or a portfolio of accounts receivable is
impaired.If an objective indication shows that an
individual account receivable has been impaired,
an impairment takes place at individual level.

Accounts receivable for which there 1s no

objective indication of impairment at the
individual level are evaluated at portfolio level for
objective indication of impairment. The portfolios
are primarily based on the debtors' domicile and
credit rating in accordance with the company's and
the group's credit risk management policy.
Determination of the objective indicators applied
for portfolios are based on experience with

historical losses.

Impairment losses are calculated as the difference

carrying
receivable and the present value of the expected

between the amount of accounts
cash flows, including the realisable value of any
securities received. The effective interest rate for
the individual account receivable or portfolio is

used as the discount rate.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.

Futures Greenland ApS - Arsrapport for 2022 9
Annual report 2022

This document has esignatur Agreement-ID: 249d7eNgsNY250341269



Grenlands Revision A/S, statsautoriserede revisorer

Anvendt regnskabspraksis
Accounting policies

Periodeafgransningsposter Accruals and deferred income

Under periodeafgransningsposter indregnes mod Payments received concerning future income are
tagne betalinger vedrerende indtaegter i de efterfol  recognised under accruals and deferred income.
gende éar.
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Grenlands Revision A/S,

Resultatopgerelse
Income statement

statsautoriserede revisorer

All amounts in DKK.
1/1 2022 1/8 2020
Note -31/12 2022 -31/12 2021
Bruttofortjeneste
Gross profit 326.910 -22.723
1 Personaleomkostninger
Staff costs -339.541 0
Af- og nedskrivninger af anleegsaktiver
Depreciation and impairment of non-current assets -32.876 -18.630
Driftsresultat
Operating profit -45.507 -41.353
Ovrige finansielle omkostninger
Other financial expenses -17.208 83
Resultat for skat
Pre-tax net profit or loss -62.715 -41.270
Ordinzert resultat efter skat
Profit or loss from ordinary activities after tax -62.715 -41.270
Arets resultat
Net profit or loss for the year -62.715 -41.270
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Disponeret fra overfert resultat
Allocated from retained earnings -62.715 -41.270
Disponeret i alt
Total allocations and transfers -62.715 -41.270
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2022 2021

Anlaegsaktiver
Non-current assets

2 Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 79.999 112.875

Materielle anlaegsaktiver i alt
Total property, plant, and equipment 79.999 112.875

Anlzgsaktiver i alt
Total non-current assets 79.999 112.875

Omsatningsaktiver
Current assets

3 Ravarer og hjelpematerialer
Raw materials and consumables 180.000 0

Varebeholdninger i alt
Total inventories 180.000 0

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 401.379 0
Tilgodehavender i alt
Total receivables 401.379 0
Likvide beholdninger
Cash and cash equivalents 10.870 46.497

Omsztningsaktiver i alt

Total current assets 592.249 46.497

Aktiver i alt

Total assets 672.248 159.372
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Balance 31. december

Grenlands Revision A/S, statsautoriserede revisorer

Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfort resultat

Retained earnings

Egenkapital i alt
Total equity

Galdsforpligtelser

2022

2021

50.000

-103.986

50.000

-41.270

-53.986

8.730

Liabilities other than provisions

Leveranderer af varer og tjenesteydelser

Trade payables

Geld til kapitalinteresser

Payables to participating interest

Anden gald
Other payables

Periodeafgransningsposter

Deferred income

127.156

488.215

110.863

87.963

62.679

Kortfristede galdsforpligtelser i alt
Total short term liabilities other than provisions

Gealdsforpligtelser i alt

726.234

150.642

Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

726.234

150.642

672.248

159.372
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Noter
Notes

All amounts in DKK.

1.  Personaleomkostninger
Staff costs

Lonninger og gager

Salaries and wages

Gennemsnitligt antal beskeftigede medarbejdere

Average number of employees

2.  Materielle anlaegsaktiver

1/1 2022 1/8 2020
-31/12 2022 -31/12 2021

339.541 0
339.541 0
2 0

Andre anlaeg,
driftsmateriel
og inventar

Kostpris 1. januar 2022 131.505
131.505
Kostpris 31. december 2022 E—
Af- og nedskrivninger 1. januar 2022 18.630
Arets afskrivninger 32.876
51.506
Af- og nedskrivninger 31. december 2022
79.999
Regnskabsmaessig veerdi 31. december 2022 -
3.  Rdvarer og hjzlpematerialer
Raw materials and consumables
Révarer og hjelpematerialer
Raw materials and consumables 180.000 0
180.000 0
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The validity of the original document, attached ot this document, can be verified by calculating the hash sum of the original

document. The hashsum of the original document is as follows.

Algorithm  Hashsum
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Agreement ID Title

1ba082zSZnj 250341269 2460cw2022 - Bilag til selvangivel sen underskrevet. pdf

249d7eNgsNY250341269 2460cw2022 - Arsrapport, externt Underskrevet. pdf

60951dmJTt h250341269 2460cw2022 - Arsrapport, internal Underskrevet. pdf
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Knud @stergaard <kno@revisor.gl>
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As Revisor
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Activitylog
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29- 06- 2023 Created Knud Mortensen @stergaard
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29- 06- 2023 Si gned Knud @stergaard

12:19: 13 kno@ evi sor. gl

Where
172.20.9. 221
212.112.156.5
1: 56994

212.112.156.5
1: 58164
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