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Ledelsespategning
Statement by the Board of Directors and the Executive
Board

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for Hjaltelin Stahl A/S for
perioden 25. juni — 31. august 2020.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens aktiver, passiver og
finansielle stilling pr. 31. august 2020 samt af resultatet af virksomhedens aktiviteter for perioden 25. juni —
31. august 2020.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the annual report of
Hjaltelin Stahl A/S for the financial period 25 June — 31 August 2020.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and
financial position at 31 August 2020 and of the results of the Company's operations for the financial period
25 June — 31 August 2020.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.
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Ledelsespategning
Statement by the Board of Directors and the Executive
Board

We recommend that the annual report be approved at the annual general meeting.

Kgbenhavn, den 15. februar 2021
Copenhagen, 15 February 2021
Direktion:

Executive Board:

Jens Peter Jensen

Bestyrelse:
Board of Directors:

Philip Michael Anthony Viig Cecilia Margareta Sternius Lotte Weber Jakobsen
formand
Chairman

Jens Peter Jensen Carsten Sachmann
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Den uafheengige revisors revisionspategning
Independent auditor's report

Til kapitalejeren i Hjaltelin Stahl A/S
To the shareholder of Hjaltelin Stahl A/S

Konklusion
Opinion
Vi har revideret arsregnskabet for Hjaltelin Stahl A/S for perioden 25. juni — 31. august 2020, der omfatter

resultatopggrelse, balance, egenkapitalopggrelse og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at rsregnskabet giver et retvisende billede af virksomhedens aktiver, passiver og
finansielle stilling pr. 31. august 2020 samt af resultatet af virksomhedens aktiviteter for regnskabsaret 25.
juni — 31. august 2020 i overensstemmelse med arsregnskabsloven.

We have audited the financial statements of Hjaltelin Stahl A/S for the financial period 25 June — 31
August 2020 comprising income statement, balance sheet, statement of changes in equity and notes,
including accounting policies. The financial statements are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and
financial position at 31 August 2020 and of the results of the Company's operations for the financial period
25 June — 31 August 2020 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion
Basis for opinion

Vi har udfgrt vores revision i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores ansvar ifglge disse standarder og krav er nsermere
beskrevet i revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet".

Vi er uafheengige af virksomheden i overensstemmelse med internationale etiske regler for revisorer
(IESBA's Etiske regler) og de yderligere krav, der er geeldende i Danmark, ligesom vi har opfyldt vores
avrige etiske forpligtelser i henhold til disse regler og krav.

Det er vores opfattelse, at det opndede revisionsbevis er tilstreekkeligt og egnet som grundlag for vores
konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the "Auditor's responsibilities for the audit of the financial statements" section of our
report.

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements
applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these
rules and requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Ledelsens ansvar for arsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et &rsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som
ledelsen anser for ngdvendig for at udarbejde et arsregnskab uden veesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Ved udarbejdelsen af &rsregnskabet er ledelsen ansvarlig for at vurdere virksomhedens evne til at
fortsaette driften; at oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere virksomheden, indstille driften eller ikke har andet realistisk alternativ end at gare
dette.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet

Auditor's responsibilities for the audit of the financial statements

Vores mal er at opnd hgj grad af sikkerhed for, om &rsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision,
der udfgres i overensstemmelse med internationale standarder om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdeekke veesentlig fejlinformation, nar sadan findes. Fejlinformationer kan
opsta som fglge af besvigelser eller fejl og kan betragtes som vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har indflydelse p& de gkonomiske beslutninger, som
regnskabsbrugerne treeffer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover

— identificerer og vurderer vi risikoen for veesentlig fejlinformation i &rsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udfgrer revisionshandlinger som reaktion pa disse risici samt
opnar revisionsbevis, der er tilstreekkeligt og egnet til at danne grundlag for vores konklusion. Risikoen
for ikke at opdage veesentlig fejlinformation forarsaget af besvigelser er hgjere end ved veesentlig
fejlinformation forarsaget af fejl, idet besvigelser kan omfatte sammensveergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsideseettelse af intern kontrol.

— opnar vi forstdelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omsteendighederne, men ikke for at kunne udtrykke en
konklusion om effektiviteten af virksomhedens interne kontrol.

— tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmeessige skgn og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

— konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af det opndede revisionsbevis er veesentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om virksomhedens
evne til at fortsaette driften. Hvis vi konkluderer, at der er en vaesentlig usikkerhed, skal vi i vores
revisionspategning ggre opmaerksom pa oplysninger herom i arsregnskabet eller, hvis sadanne
oplysninger ikke er tilstraekkelige, modificere vores konklusion. Vores konklusioner er baseret pa det
revisionsbevis, der er opnaet frem til datoen for vores revisionspategning. Fremtidige begivenheder
eller forhold kan dog medfare, at virksomheden ikke laengere kan fortsaette driften.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

— tager vi stilling til den samlede praesentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder
pa en sddan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om bl.a. det planlagte omfang og den tidsmaessige placering af
revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydelige mangler i
intern kontrol, som vi identificerer under revisionen.

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements in Denmark will always detect a
material misstatement when it exists. Misstatements may arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users made on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the audit.
We also

— identify and assess the risks of material misstatement of the company financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error as fraud may
involve collusion, forgery, intentional omissions, misrepresentations or the override of internal control.

— obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

— evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

— conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

— evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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Udtalelse om ledelsesberetningen
Statement on the Management's review

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesheretningen.

I tilknytning til vores revision af arsregnskabet er det vores ansvar at leese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet eller vores
viden opndet ved revisionen eller pd anden made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i henhold
til Arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any material misstatement of the Management's review.

Kabenhavn, den 15. februar 2021
Copenhagen, 15 February 2021

KPMG

Statsautoriseret Revisionspartnerselskab
CVR-nr. 25 57 81 98

Michael Sten Larsen
statsaut. revisor
State Authorised
Public Accountant
mnel0488
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Ledelsesberetning
Management's review

Beretning
Operating review

Virksomhedens vaesentligste aktiviteter
Principal activities
Selskabets hovedaktivitet er navnlig at drive virksomhed inden for reklame- og kommunikationsbranchen.

The company's main activity consist of mainly doing business within the advertising and communication
industry.

Udviklingen i aktiviteter og gkonomiske forhold
Development in activities and financial position

Virksomhedens resultatopggrelse for perioden 25. juni - 31. august 2020 udviser et resultat pa 0 kr.
Virksomhedens balance pr. 31. august 2020 udviser en egenkapital p& 400.000.

The Company's income statement for for the period 25 June - 31 August shows a profit of DKK 0. Equity
in the Company's balance sheet at 31 August 2020 stood at DKK 400,000.

Begivenheder efter regnskabsarets afslutning
Events after the balance sheet date

Der vil i regnskabsaret 2020/2021 ske en overdragelse af aktiver og passiver fra Hjaltelin Stahl K/S til
selskabet séledes at alle aktiviteter herfra fortsaettes i Hjaltelin Stahl A/S.

Selskabskapitalen vil i regnskabsaret 2020/2021 blive haevet fra 400.000 kr. til 500.000 kr.

During the financial year 2020/21, assets and liabilities from Hijaltelin Stahl K/S will be transferred to the
Company, and consequently all activities will continue from Hjaltelin Stahl A/S.

For the financial year 2020/21, the contributed capital will increase from DKK 400,000 to DKK 500,000.
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Arsregnskab 25. juni — 31. august
Financial statements 25 June — 31 August

Resultatopgarelse
Income statement

kr.DKK

Bruttofortjeneste
Gross profit

Resultat far skat
Profit before tax

Skat af arets resultat
Tax on profit/loss for the year

Periodens resultat
Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation

Overfart resultat
Retained earnings

Note

26/6 2020-

3182020 _

10
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Arsregnskab 25. juni — 31. august
Financial statements 25 June — 31 August

Balance
Balance sheet

kr.DKK

AKTIVER

ASSETS
Omsaetningsaktiver
Current assets

Likvide beholdninger
Cash at bank and in hand

Omseetningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

Note  31/8 2020

400,000
400,000

400,000

11
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Arsregnskab 25. juni — 31. august
Financial statements 25 June — 31 August

Balance
Balance sheet

kr.DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Virksomhedskapital
Contributed capital
Egenkapital i alt

Total equity

PASSIVER | ALT

TOTAL EQUITY AND LIABILITIES

Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations, contingencies, etc.

Neertstdende parter
Related party disclosures

Note

3182020 _

400,000

400,000

400,000

12
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Financial statements 25 June — 31 August

Egenkapitalopggarelse
Statement of changes in equity

Virksomheds Overfart

kapital resultat

Contributed  Retained | alt
kr.DKK capital earnings Total
Egenkapital 25. juni 2020
Equity at 25 June 2020 400,000 0 400,000
Overfart via resultatdisponering
Transferred over the [profit appropriation/distribution of loss] 0 0 0
Egenkapital 31. august 2020
Equity at 31 August 2020 400,000 0 400,000

13



Hjaltelin Stahl A/S
Arsrapport 2020

Annual report 2020
CVR-nr./CVR no. 41 47 41 06

Arsregnskab 25. juni — 31. august
Financial statements 25 June — 31 August

Noter
Notes

Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Hjaltelin Stahl A/S for 2020 er aflagt i overensstemmelse med &rsregnskabslovens
bestemmelser for klasse B-virksomheder med tilvalg fra hgjere regnskabsklasser.

The annual report of Hjaltelin Stahl A/S for 2020 has been prepared in accordance with the provisions
applying to reporting class B entities under the Danish Financial Statements Act with opt-in from higher
reporting classes.

Likvider
Cash at bank and in hand
Likvider omfatter likvide beholdninger og vaerdipapirer med en restlgbetid pa kabstidspunktet pa under 3

méaneder, og som uden hindring kan omseettes til likvide beholdninger, og hvorpa der kun er ubetydelige
risici for veerdisendringer.

Cash and cash equivalents comprise cash and short-term marketable securities with a term of three

months or less which are easily convertible into cash and which are subject to only an insignificant risk of
changes in value.

14
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Arsregnskab 25. juni — 31. august
Financial statements 25 June — 31 August

Noter
Notes

Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations, contingencies, etc.

Eventualforpligtelser

Contingent liabilities

Koncernens danske virksomheder haefter solidarisk for skat af koncernens sambeskattede indkomst og for
visse eventuelle kildeskatter som udbytteskat og royaltyskat.

The Group's Danish entities are jointly and severally liable for tax on the Group's jointly taxed income and
for certain withholding taxes such as dividend tax and royalty tax.

Neertstaende parter
Related party disclosures

Ejerforhold
Ownership

Hjaltelin Stahl A/S er 100% ejet af H. Stahl K/S. Hjaltelin Stahl A/S er en del af koncernregskabet for
Accenture International SARL, Canada, som er den mindste koncern, hvori virksomheden indgar som
dattervirksomhed.

Hjaltelin Stahl A/S is 100% owned by H. Stahl K/S. Hjaltelin Stahl A/S is a part of the consolidated
financial statements of Accenture International SARL, Canada, which is the smallest group in which the
Company is included as a subsidiary.
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