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Seed Capital Management IV I/S 

Management’s statement 

 
Management have today discussed and approved the annual report of Seed 
Capital Management IV I/S for the period 14 May 2020 - 31 December 2020. 

The annual report has been prepared in accordance with the Danish Financial 
Statements Act.  

It is our opinion that the financial statements give a true and fair view of the 
Company's assets, liabilities and financial position at 31 December 2020 and of 
the results of the Company's operations for the period 14 May 2020 - 31 
December 2020. 

Further, in our opinion, the Management's review gives a fair review of the 
development in the Company's operations and financial matters and the results 
of the Company's operations and financial position. 

We recommend that the annual report be approved at the annual general 
meeting. 

Copenhagen, 31 May 2021 

Management: 

 

Ulla Brockenhuus-Schack  Lars Andersen  

Managing Partner og 
General Partner  

 

 General Partner  

Niels Vejrup Carlsen  Peter Egehoved  

General Partner  General Partner  

  

Adopted at the Meeting on 31 May 2021 

 

Chairman 
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Seed Capital Management IV I/S 

Auditors’ Report 

Independent Auditors’ Report 

To the Limited Partners of Seed Capital Management IV I/S 

Opinion 

We have audited the financial statements of Seed Capital Management IV I/S for the 
period 14 May 2020 - 31 December 2020, which comprise income statement, balance sheet 
and notes, including accounting policies. The financial statements are prepared in 
accordance with the Danish Financial Statements Act.  
 
In our opinion, the financial statements give a true and fair view of the financial position of 
the Company at 31 December 2020 and of the results of the Company's operations for the 
period 14 May 2020 – 31 December 2020 in accordance with the Danish Financial 
Statements Act.  
 
 
Basis for opinion  
 
We conducted our audit in accordance with International Standards on Auditing (ISAs) 
and additional requirements applicable in Denmark. Our responsibilities under those 
standards and requirements are further described in the "Auditor's responsibilities for the 
audit of the financial statements" section of our report. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
 
Independence 
 
We are independent of the Company in accordance with the International Ethics 
Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA 
Code) and additional requirements applicable in Denmark, and we have fulfilled our other 
ethical responsibilities in accordance with these rules and requirements.  
 
 
Management's responsibilities for the financial statements  
 
Management is responsible for the preparation of financial statements that give a true 
and fair view in accordance with the Danish Financial Statements Act and for such internal 
control as Management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error.  
 
In preparing the financial statements, Management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting in preparing 
the financial statements unless Management either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 
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Auditor's responsibilities for the audit of the financial statements  
 
Our objectives are to obtain reasonable assurance as to whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with ISAs and 
additional requirements applicable in Denmark will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the financial statements.  
 
 
Independent auditor's report  
 
As part of an audit conducted in accordance with ISAs and additional requirements 
applicable in Denmark, we exercise professional judgement and maintain professional 
scepticism throughout the audit. We also:  
 
 Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to 
those risks and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations or the override of internal control.  

 Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Company's internal control.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by Management.  

 Conclude on the appropriateness of Management's use of the going concern basis of 
accounting in preparing the financial statements and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company's ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going 
concern.  

 Evaluate the overall presentation, structure and contents of the financial statements, 
including the note disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that gives a true and fair view. 

 
We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.  
 
 

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
YB

AV
-S

PO
2F

-J
3A

PU
-3

S2
U

E-
U

SW
ZC

-J
AJ

8N



 

 
Annual report 2020 Page 4 
Seed Capital Management IV I/S 

 

Statement on the Management's review  
 
Management is responsible for the Management's review.  
 
Our opinion on the financial statements does not cover the Management's review, and we 
do not express any form of assurance conclusion thereon.  
 
 
In connection with our audit of the financial statements, our responsibility is to read the 
Management's review and, in doing so, consider whether the Management's review is 
materially inconsistent with the financial statements or our knowledge obtained during 
the audit, or otherwise appears to be materially misstated.  
 
Moreover, it is our responsibility to consider whether the Management's review provides 
the information required under the Danish Financial Statements Act.  
 
Based on the work we have performed, we conclude that the Management's review is in 
accordance with the financial statements and has been prepared in accordance with the 
requirements of the Danish Financial Statements Act. We did not identify any material 
misstatement of the Management's review  
 

Copenhagen, 31 May 2021 

EY Godkendt Revisionspartnerselskab 
Cvr. No. 30 70 02 28 
 
 
 
Peter Gath  
State Authorized Public Accountant 
mne19718 
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Information about the Company 
Seed Capital Management IV I/S  
c/o Matrikel1 
Højbro Plads 10 
1200 København K 
 
www.seedcapital.dk  
Registration nr. (Cvr.nr.): 41 37 06 29 

Registered office 

Københavns Kommune  

Management 

Ulla Brockenhuus-Schack (Managing Partner) 
Lars Andersen 
Niels Vejrup Carlsen 
Peter Egehoved 

 

Auditors 

EY Godkendt Revisionspartnerselskab  
Dirch Passers Allé 36 
Postboks 250  
2000 Frederiksberg 

Bankers 

Nykredit Bank A/S
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Management’s Review 

This annual report relates to the first financial year of Seed Capital Management 
IV I/S for the period 14 May 2020 – 31 December 2020. 

The Company's activities 

Seed Capital Management IV I/S advise and invest in technology-based start-
ups. The principal activity of Seed Capital Management IV I/S is to act as a 
management company to the venture fund Seed Capital Denmark IV K/S. 

The fund invests venture capital in invest in technology startups in the seed 
stage originating from Denmark or with a strong Danish presence in the team.  

Reference is made to the annual report of Seed Capital Denmark IV K/S. 

Venture 
companies 

Capital 
commitment 

Formation End of 
investment 
period 

Duration Number of 
active 
portfolio 
companies 

Seed Capital 
Denmark IV K/S 

DKK 487 million 7 July 2020 6 July 2024 6 July 2030 3 

 

Activities in 2020 

During 2020 Seed Capital Denmark IV K/S completed investments in three new 
portfolio companies.   

The number of active portfolio companies in the fund is 3 as per end of the year.  

Total commitments of DKK 52 million were made in the portfolio companies 
during 2020. 
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Events after the balance sheet date 

No events have occurred after the balance sheet date, which may materially 
affect the assessment of the Company's financial position. 

Business development and outlook 

Seed Capital Denmark IV K/S is still fundraising for a second and final closing to 
be completed in 2021. Thus, the result of Seed Capital Management IV I/S is 
expected to be higher in the coming years after the final closing for the fund 
with a higher capital base.  

The deal flow to Seed Capital is strong and there is still a large and growing 
market for technological based innovation.  

Following the Covid-19 pandemic outbreak the necessary measures were 
implemented in the portfolio companies in the fund Seed Capital Denmark IV 
K/S to address any impact of a consequence because of the pandemic to avoid a 
negative effect on the financial position and results of the fund. This will 
however have no effect of the activity and result in Seed Capital Management IV 
I/S being in the investment period. We continue to monitor the development 
closely and will implement the needed initiatives.
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Accounting policies 

The Annual Report of Seed Capital Management IV I/S has been presented in 
accordance with the provisions in the Danish Financial Statements Act regarding 
reporting class B enterprises, adjusted to the Company’s special activities as a 
management company for a venture company. 

Effective from the financial year 2020, the Company has implemented amending 
act no. 1716 of 27 December 2018 to the Danish Financial Statements Act. The 
implementation of the amending act has not affected the Company's accounting 
policies on recognition and measurement of assets and liabilities but has solely 
entailed a requirement for further disclosures. The accounting policies used in 
the preparation of the financial statements are consistent with those of last year.  
 

Reporting currency 

The Annual Report has been presented in Danish kroner. 

Foreign currencies 

Amounts in foreign currencies are translated into Danish kroner at the exchange 
rate at the date of the transaction. 

Monetary items denominated in foreign currencies are translated into Danish 
kroner at closing rates. 

Realised and unrealised exchange gains and losses are recognised in the profit 
and loss account as financial income and expenses. 

 

Profit and loss account 

Turnover 

Management fee 

Management fee comprises administration fee and performance fee for the 
companies appointed by Seed Capital Management to investment manager. 

Services 

Income from the supply of services is recognized as the services are rendered. 

Other external costs 

Other external costs comprise costs for administration, premises, bad debt 
losses, operating leases, etc. 
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Staff costs 

Staff costs comprise wages and salaries, including holiday allowance and 
pensions, and other social security costs, etc., for the Company's employees. 
Refunds received from public authorities are deducted from staff costs.  
 
Financial income and expenses 

Financial income and expenses comprise interest income and expense, realised 
and unrealised gains and losses on securities, payables and transactions 
denominated in foreign currencies, amortisation of financial assets and liabilities 
as well as surcharges and refunds under the on-account tax scheme, etc. 
 
Tax 

The Company is not a tax-paying entity thus no tax has been expensed. 
 
 

Balance sheet 

Investments 

Investments in subsidiaries are measured at the company’s share of the equity in 
the subsidiaries (equity method). If cost exceeds the recoverable amount, a 
write-down is made to this lower value. 

Receivables 

Receivables are amortised at the lower of amortised cost and the net realisable 
value, calculated by reference to individual assessments of the individual 
accounts receivable. 

Liabilities 

Financial liabilities comprising amounts owed to credit institutions, trade 
payables and payables to group enterprises are recognised at the date of 
borrowing at cost, corresponding to the proceeds received less transaction 
costs paid. In subsequent periods, financial liabilities are measured at amortised 
cost. 

Other Liabilities are measured at realisable value. 

Contingent liabilities 

Contingencies are not recognised in the balance sheet but disclosed in the notes 
only. Liabilities which exist at the balance sheet date, but which cannot be 
measured, are considered contingent liabilities.
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Profit and loss account for the period 14 May 2020 - 31 December 
2020 

 

Note 2020
(000 DKK)

Gross profit 4.500

Other external expenses -489

Staff costs 1 -645

Operating profit 3.367

Other financial expenses -3

Profit for the year 3.363

Retained earnings at 1 January 0

Net profit for the year 3.363

Available for appropriation 3.363

Recommended appropriation 0

Distribution proposed for the year 3.363

3.363

The Management recommends that the profit for the year should be 
appropriated as follows:
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Seed Capital Management IV I/S 

Balance sheet at 31 December 2020 

 

2020
Note (000 DKK)

ASSETS

Fixed assets

Investments

Investments 2 18

Total financial fixed assets 18

Total fixed assets 18

Current assets 

Receivables

Other receivables 44

44

Cash in bank and at hand 1.372

Total current assets 1.416

TOTAL ASSETS 1.435
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Balance sheet at 31 December 2020 

 

2020
Note (000 DKK)

EQUITY AND LIABILITIES

Equity 3

Investment capital 500

Retained earnings 0

Total equity 500

Liabilities other than provisions 0

Short-term liabilities other than provisions

Trade payables 38

Other payables 897

Current liabilities 935

Total liabilities other than provisions 935

TOTAL EQUITY AND LIABILITIES 1.435

Related parties 4
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Notes 

 

 

 

 

 

2 Investments 

 Seed Capital 
Denmark IV K/S   

 (000 DKK) 

Cost 14 May 2020 0 

Additions in the year 18 
  

Cost at 31 December 2020 18 
  

Results and revaluation 
and write-downs 14 May 2020 0 

Revaluation and write-downs in the period 0 
 3 

Revaluation and write-downs 
at 31 December 2020 0 
  

Book value at 31 December 2020 18 
  

  
3 Equity 

 Investment 
capital 

Retained 
earnings Total     

Balance 14 May 2020 500 0 500 

Net profit for the period 0 3.363 3.363 

Distributed regarding 2020 0 -3.363 -3.363 
    

Balance at 31 December 2020 500 0 500 
    

2020
(000 DKK)

1 Staff costs

Analysis of staff costs:

Wages and salaries 616

Other social security costs 1

Other staff costs 28

645

Average number of employees 2

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
YB

AV
-S

PO
2F

-J
3A

PU
-3

S2
U

E-
U

SW
ZC

-J
AJ

8N



 

Annual report 2020                                                                                                                        Page 14 
Seed Capital Management IV I/S 

Notes 

 

4 Related parties 

 
The Company's related parties comprise the following: 

 Seed Capital Denmark IV K/S (1 general partner is CEO)  
 

All transactions between the parties are based on arm length principle. 
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 HTIZUOveMivx9zYxrIbObtc0dk5c+SHp/NuvbMLMAO4=


 
eJ6D/CpZ7P/AlHi217lUs6AbGPPgZCR/2FMfJQMvBMPWUvlGfc29omcz8QaG4O10s0faecrx9AIT
CQ1HJgCr3fstnMCaq+IqG99T0oNpG79w0TwzcKSM1QnMHYTCpXLEfFdKoCfrQAaMh7bVT1fO8EF+
hh6WHpGqhFdS3oXjPsLgSuz+aciBpwt6Sq5NNZzUXBac9g5UGw6L8IHV4qPpRxtK+bEqkBtI6NgC
ZE18xVWS+vI/yyv3kUG5Yq6EYZrK4D1kHPYZKjdJ1WW4WKjCji1xEYRGn0dyQrrg5nsRJ3UMmlBt
NB94G+l1kmyRHB05FTYaJKaJAL24zBjR5kNxeg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi43NyBTYWZhcmkvNTM3LjM2
  signingRequestId OTM5NTAzNw==
  document_digests 
  _challenge UUlINEwtQ01BVk4tSVdERzAtVzRHWlMtNDVHWjgtWVZRS0Q=
  TimeStamp MjAyMS0wNi0wNyAxMjozODo0OCswMDAw
  identityAssuranceLevel 1

            


  
 
 
 
 
 
 1EubS9aPw2AusDS/aH+Uf2NtLH2YgR5QQZOKJ5K+aIA=


 
diIQDVgm8GqE1LEHvmAL8+wcRLWe2Lx81xzK1KOixrS1Pi/MUu9ez1m/FXfVPtjY1U4M1YbRXL5n
66v44VJ0PEr8yxjlSij83eSikmCZLBTou+pCOx924Iwfdc8yfbciKM2tzEBB2+6CmTQK5eQ6uV6r
BcJx3A1itjcpwz0FqeWMEjxztbPQF2B0rIlILwjGuUwvtN8u+809wgKOdo46DloQU90s7Tp28gR7
GB/9UOJeOO6BtJzYkMduhY1aMspiDTLHZ0Aa48DB8kQIHeK2QUGu1z3GJTiO0oCdsy1Umm+MY1Jp
ru/sWZM1lEcGyLOHqceQrd9XOTYEhDSS2ONdXA==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NDcy
  openoces_opensign_layout_size_width OTQ0
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId T1RNNU5URXdNQT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge V2tKUU1WUXRWRFV5UlZVdFRUQmFTazh0U2pWWVNWa3RNVmRZU2tZdFJVWklWRVU9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time TW9uIEp1biAwNyAxNzoxOTo0OSBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 
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  Time                      Name                         IP               Activity                                                                                                                                  
 ========================= ============================ ================ ========================================================================================================================================== 
  2021-06-01 13:42:35 UTC   Susan Mikkelsen              87.104.108.195   The document was created                                                                                                                  
  2021-06-01 13:42:45 UTC   Susan Mikkelsen              87.104.108.195   The document was viewed                                                                                                                   
  2021-06-01 13:46:35 UTC   Susan Mikkelsen                               A signing request email was sent to "Ulla Brockenhuus-Schack" at "ubs@seedcapital.dk"                                                     
  2021-06-01 13:46:35 UTC   Susan Mikkelsen                               A signing request email was sent to "Lars Andersen" at "la@seedcapital.dk"                                                                
  2021-06-01 13:46:35 UTC   Susan Mikkelsen                               A signing request email was sent to "Niels Vejrup Carlsen" at "nvc@seedcapital.dk"                                                        
  2021-06-01 13:46:35 UTC   Susan Mikkelsen                               A signing request email was sent to "Peter Mühlendorph Egehoved" at "pe@seedcapital.dk"                                                   
  2021-06-01 13:46:35 UTC   Susan Mikkelsen                               A signing request email was sent to "Jakob Fuglede Nielsen" at "jfn@seedcapital.dk"                                                       
  2021-06-01 13:48:57 UTC   Peter Mühlendorph Egehoved   213.32.243.227   The document was viewed by the signer                                                                                                     
  2021-06-01 13:49:12 UTC   Penneo system                213.32.243.227   The document was viewed                                                                                                                   
  2021-06-01 13:56:10 UTC   Lars Andersen                87.60.80.165     The document was viewed by the signer                                                                                                     
  2021-06-01 13:56:13 UTC   Penneo system                87.60.80.165     The document was viewed                                                                                                                   
  2021-06-01 13:56:46 UTC   Lars Andersen                87.60.80.165     The signer signed the document as Direktion, Direktion, Direktion, Direktion                                                              
  2021-06-01 13:57:18 UTC   Peter Mühlendorph Egehoved   213.32.243.227   The signer signed the document as Direktion, Direktion, Direktion, Direktion                                                              
  2021-06-01 14:10:19 UTC   Ulla Brockenhuus-Schack      80.208.25.150    The signing request email was opened by the signer                                                                                        
  2021-06-01 14:10:19 UTC   Ulla Brockenhuus-Schack      80.208.25.150    The signing request email was opened by the signer                                                                                        
  2021-06-01 14:10:23 UTC   Ulla Brockenhuus-Schack      80.208.25.150    The document was viewed by the signer                                                                                                     
  2021-06-01 14:10:27 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-02 10:16:06 UTC   Niels Vejrup Carlsen         87.63.242.43     The document was viewed by the signer                                                                                                     
  2021-06-02 10:16:11 UTC   Penneo system                87.63.242.43     The document was viewed                                                                                                                   
  2021-06-02 10:20:47 UTC   Niels Vejrup Carlsen         87.63.242.43     The signer signed the document as Direktion, Direktion, Direktion, Direktion                                                              
  2021-06-03 09:18:25 UTC   Jakob Fuglede Nielsen        82.192.175.2     The document was viewed by the signer                                                                                                     
  2021-06-03 09:18:28 UTC   Penneo system                82.192.175.2     The document was viewed                                                                                                                   
  2021-06-03 09:19:13 UTC   Jakob Fuglede Nielsen        82.192.175.2     The signer signed the document as Øvrige, Dirigent                                                                                        
  2021-06-03 13:47:08 UTC   Penneo system                                 A signing request reminder email was sent to "Ulla Brockenhuus-Schack" at "ubs@seedcapital.dk"                                            
  2021-06-03 15:19:40 UTC   Ulla Brockenhuus-Schack      80.208.25.150    The signing request email was opened by the signer                                                                                        
  2021-06-03 15:19:42 UTC   Ulla Brockenhuus-Schack      80.208.25.150    The document was viewed by the signer                                                                                                     
  2021-06-03 15:20:05 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-03 15:20:05 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-03 15:20:05 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-03 15:20:05 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-03 15:20:05 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-03 15:20:05 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-03 15:20:05 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-03 15:20:05 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-03 15:20:05 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-03 15:20:05 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-03 15:20:05 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-03 15:20:05 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-03 15:20:05 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-03 15:20:05 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-03 15:20:05 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-05 13:48:07 UTC   Penneo system                                 A signing request reminder email was sent to "Ulla Brockenhuus-Schack" at "ubs@seedcapital.dk"                                            
  2021-06-05 13:48:51 UTC   Ulla Brockenhuus-Schack      80.208.25.150    The signing request email was opened by the signer                                                                                        
  2021-06-05 13:48:52 UTC   Ulla Brockenhuus-Schack      80.208.25.150    The document was viewed by the signer                                                                                                     
  2021-06-05 13:49:08 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-05 13:49:08 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-05 13:49:08 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-05 13:49:08 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-05 13:49:08 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-05 13:49:08 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-05 13:49:08 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-05 13:49:08 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-05 13:49:08 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-05 13:49:08 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-05 13:49:08 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-05 13:49:08 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-05 13:49:08 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-05 13:49:08 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-05 13:49:08 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-05 13:49:17 UTC   Penneo system                80.208.25.150    The document was viewed                                                                                                                   
  2021-06-05 15:19:08 UTC   Ulla Brockenhuus-Schack      87.49.44.179     The signing request email was opened by the signer                                                                                        
  2021-06-07 12:38:38 UTC   Ulla Brockenhuus-Schack      82.192.175.2     The document was viewed by the signer                                                                                                     
  2021-06-07 12:38:43 UTC   Penneo system                82.192.175.2     The document was viewed                                                                                                                   
  2021-06-07 12:39:17 UTC   Ulla Brockenhuus-Schack      82.192.175.2     The signer signed the document as Øvrige, Direktion, Direktion, Direktion, Direktion                                                      
  2021-06-07 12:39:18 UTC   Susan Mikkelsen                               A signing request email was sent to "Peter Gath" at "peter.gath@dk.ey.com"                                                                
  2021-06-07 13:00:35 UTC   Peter Gath                   213.237.72.89    The signing request email was opened by the signer                                                                                        
  2021-06-07 13:00:36 UTC   Peter Gath                   213.237.72.89    The signing request email was opened by the signer                                                                                        
  2021-06-07 15:18:54 UTC   Peter Gath                   80.161.155.129   The document was viewed by the signer                                                                                                     
  2021-06-07 15:19:03 UTC   Penneo system                80.161.155.129   The document was viewed                                                                                                                   
  2021-06-07 15:20:01 UTC   Penneo system                80.161.155.129   The document signing process was completed                                                                                                
  2021-06-07 15:20:01 UTC   Peter Gath                   80.161.155.129   The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor  
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 vhu2sE4xI8V94oFDQrqC2lUruZCOqPwxbI2kgKs8zf0=


 
iHFWNWcOR2ZpdEE/xvGZycvMOq0TfAMIHR+m9WATfafWyjkq2QFNaDTxlRBZ9Msa0okWQZXEdhm+
sVyNlzbCD6Yl418mADp4G7BTzuSiq7b5KxGN4MhgrdtriwMgrokaSWO2ugw2mdHaiGAmwUcl+lu+
QM+67uhbXg87uCXPuTE54SXs1rPiWpTuM2kNbMtyhT4u76ODPz5LE7j/IlAtvNkgoO4cnc5ah8Az
d05iM7pE+Z7xn77nXiT0VcXSoTkSfX6Ohzq9D6qr8UnRALjluIJRMMfWBLbQoPrp6C18UjbI+zEn
2rMsF74tVX0hy38zPVQDg3Dr1lam2yJn4uRq5A==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi43NyBTYWZhcmkvNTM3LjM2
  signingRequestId OTM5NTA1NA==
  document_digests 
  _challenge NjhORFQtRTY0TTQtVzZDNTgtNzA1WVgtSEMwSU0tMzFGVVg=
  TimeStamp MjAyMS0wNi0wMSAxMzo1NjoyMSswMDAw
  identityAssuranceLevel 1

            


  
 
 
 
 
 
 /7cMad2v/g3yE9YuFZf0HYW4qhnFw7Sixu6bozIQfFE=


 
p5Kv6hJrOhTdT6yooKD1YA8YU4dQv1I5mylnVRBXGXBGB4foQm+M23bT5EjSujRw6HIwCEKwpCTI
T/rn+EfsWaF4/XcLzpyBFbQ/ARaRPmWV+amV+BQYxcbrkZzqeQb2l8Jn74lCwxEyHNhyWmOCekV2
Vbo3+5mSqmHOCaU0IvwTomb0XfLAHAglNrCcwQh896H8lxfQkRu4RUEVp7BlZYXJaPERThEqJgz8
D5Pj34KBDvre9UdkRxheyeO1H0UkRo/6SBz27s2XJDzfmaIqEfgzYnzlcvaw08q4Ryi5Zn8N7i9E
J23kxqIKSly3VhEu9vy0OkWv6SloxyyB+e/WtQ==
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  document_digests 
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