Nejstgaard & Vetlov

Godkendt Revisionsaktieselskab

({4

Gydevang 39-41- 3450 Allered - TIf. +45 48 17 57 77 - www.nvas.dk - CVR nr. 12 86 86 93

Fitec Euro ApS
c/o Kauffmann

Tverbommen 25, 1. tv
2820 Gentofte

CVR-nr 41 36 38 94
Company reg. no. 41 36 38 94

ARSRAPPORT
2023

Annual Report
2023

Arsrapporten er fremlagt og godkendt
pa selskabets ordinzre generalforsamling
den / 2024

The annual report was presented and approved
at the company's ordinary general meeting
on [/ 2024

Dirigent (Underskrift)
Chairman (Signatur)

Dirigent (Blokbogstaver)
Chairman (Signatur capital letters)

STATSAUTORISEREDE REVISORER REGISTRERET REVISOR
LARS HANSEN LARS@ - HENRIK BROE * ANDERS WESTPHAL HANSEN MICHAEL RYDING

MEDLEM AF REVISORGRUPPEN DANMARK



Indholdsfortegnelse
Table of contents

Pategninger
Statements and reports

Ledelsespategning

Management's StAtEMENT .........ccvviiiiiiiie e

Revisors erklering om opstilling af arsregnskab

Auditors' compilation report on financial statements............c...cccceeunie

Virksomhedsoplysninger mv.
Company information

Selskabsoplysninger

Company iNformation...........cccocvevieiiiieie e

Ledelsesberetning

Management COMMENLAIY .............cceverrererrirereriesereseseesesesese s

Arsregnskab 1. januar - 31. december 2023
Financial statements 1. januar - 31. december 2023

Anvendt regnskabspraksis

ACCOUNTING POIICIES ...

Resultatopgerelse

INCOME SEALEMENT. ... s

Balance

BalanCe SNEEL ... vttt et

Egenkapitalopgerelse

Statement of changes in EQUILY .........cccoovreeiiii e

Noter

Side 2

11

12

14

15



Ledelsespategning l l l

Management's statement

Direktionen har dags dato behandlet og godkendt arsrapporten for perioden 1. januar - 31. december 2023
for Fitec Euro ApS, c/o Kauffmann.

Today the Executive Board has discussed and approved the Annual Report of Fitec Euro ApS, c/o Kauffmann for the
period 1. januar - 31. december 2023.

Arsregnskabet, der ikke er revideret, aflaegges i overensstemmelse med arsregnskabsloven. Direktionen
anser betingelserne for at undlade revision for opfyldt.

The unaudited Annual Report has been prepared in conformity with the Financial Statements Act. The Executive Board
considers the conditions for not performing an audit to have been met.

Det er min opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2023 samt af resultatet af selskabets aktiviteter for perioden 1. januar -
31. december 2023.

In my opinion, the financial statements give a true and fair view of the Company's assets, equity, liabilities and
financial position at 31. december 2023 and of its financial performance for the period 1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter min opfattelse en retvisende redegerelse for de forhold, beretningen
omhandler.

In my opinion the Management commentary includes a fair review of the matters described.
Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend that the Annual Report be approved by the Annual General Meeting.

Gentofte, den 17. juni 2024
Copenhagen, June 17 2024

Direktion

Yu Ming Bai
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Revisors erklaring om opstilling af arsregnskab lll

AUDITORS' COMPILATION REPORT

Til den daglige ledelse i Fitec Euro ApS, c¢/o Kauffmann

To Management of Fitec Euro ApS, c¢/o Kauffmann

Vi har opstillet arsregnskabet for Fitec Euro ApS, c/o Kauffmann for perioden 1. januar - 31. december
2023 pa grundlag af selskabets bogfering og avrige oplysninger, som De har tilvejebragt.

We have compiled these financial statements of Fitec Euro ApS, c¢/o Kauffmann for the period 1. januar - 31. december
2023 based on the bookkeeping records of the Company and other information provided by you.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance, egenkapitalopgarelse og
noter.

The financial statements include accounting policies, income statement, balance sheet, statement of changes in equity
and notes.

Vi har udfgrt opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

We have performed the compilation in accordance with ISRS 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og preaesentere arsregnskabet i
overensstemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven og
International Ethics Standards Board for Accountants’ internationale retningslinjer for revisorers etiske
adferd (IESBA Code) herunder principper om integritet, objektivitet, professionel kompetence og forngden
omhu.

We have applied our professional expertise to assist you in preparing and presenting the financial statements in
conformity with the Danish Financial Statements Act. We have observed the relevant provisions of the Danish Act on
Approved Auditors and Audit Firms and the Code of Ethics for Professional Accountants issued by FSR - Danish
Auditors, including the principles of integrity, objectivity, professional competence and due care.

Arsregnskabet samt ngjagtigheden og fuldsteendigheden af de oplysninger, der er anvendt til opstillingen af
arsregnskabet, er Deres ansvar.

The financial statements and the accuracy and completeness of the information used to compile the financial
statements are your responsibility.
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Revisors erklaring om opstilling af arsregnskab lll

AUDITORS' COMPILATION REPORT

Da en opgave om opstilling af finansielle oplysninger ikke er en erkleeringsopgave med sikkerhed, er vi ikke
forpligtet til at verificere ngjagtigheden eller fuldsteendigheden af de oplysninger, De har givet os til brug
for at opstille arsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.

As a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information you provided to us for use in the compilation of these financial statements.
Accordingly, we do not express an audit opinion or a review conclusion on whether the financial statements have been
prepared in conformity with the Danish Financial Statements Act.

Allergd, den 17. juni 2024
Alleroed, June 17 2024

Nejstgaard & Vetlov
Godkendt Revisionsaktieselskab
Approved Public Accountants

CVR-nr 12 86 86 93
Company reg. no. 12 86 86 93

Henrik Broe
Statsautoriseret revisor
State Authorized Public Accountant
mne34152
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Ledelsesberetning l l l

Management's review

Selskabets vaesentligste aktiviteter

Main activities of the Company

Selskabets vesentligste aktiviteter bestar i at selge fodtej og associerede produkter, serligt indenfor
terapeutisk fodtgj.

The companys main activities consists of selling footwear and associated products, especially within therapeutic
footwear.

Udviklingen i selskabets aktiviteter og skonomiske forhold

Development in the activities and the financial situation of the Company

Selskabet har fortsat sine normale driftsaktiviteter. Der har ikke veret enkeltstaende begivenheder i
regnskabsaret, som er af s vaesentlig karakter, at det kreever omtale i ledelsesberetningen.

Avrets udvikling og resultat anses for utilfredsstillende.

The company has continued its normal operating activities. There have been no isolated events in the financial year
that are of such a significant nature that they require mention in the management's report.

The year's development and result are considered unsatisfactory.

Betydningsfulde handelser indtruffet efter statusdag

Material events after the reporting date

Der er efter regnskabsarets afslutning ikke indtruffet begivenheder, som veesentligt vil kunne pavirke
selskabets finansielle stilling.

No events have occurred after the reporting date that may materially affect the financial position of the company.
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Anvendt regnskabspraksis l l l

Accounting policies

GENERELT

Arsrapporten for Fitec Euro ApS, c/o Kauffmann for 2023 er udarbejdet i overensstemmelse med
arsregnskabslovens bestemmelser for virksomheder i regnskabsklasse B med tilvalg af enkelte
bestemmelser fra regnskabsklasse C.

GENERAL INFORMATION

The financial statement of Fitec Euro ApS, c/o Kauffmann for the financial year 2023 have been prepared in
conformity with the provisions of the Financial Statements Act on Class B enterprises combined with a few rules on
class C enterprises.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar og afleegges i danske kroner.

The accounting policies applied in the financial statements are consistent with those of the previous year. The
reporting currency is Danish kroner.

Generelt om indregning og maling

Recognition and measurement in general

Indtaegter indregnes i resultatopgerelsen i takt med at de indtjenes. Herudover indregnes verdireguleringer
af finansielle aktiver og forpligtelser, der males til dagsveardi eller amortiseret kostpris. Endvidere indregnes
i resultatopgerelsen alle omkostninger, der er afholdt for at opna arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt tilbagefarsler som fglge af eendrede regnskabsmassige sken af
belgb, der tidligere har veeret indregnet i resultatopgarelsen.

Income is recognised in the income statement when earned. Value adjustments of financial assets and liabilities
measured at fair value or amortised cost are also recognised in the income statement. Costs incurred to generate the
earnings for the year are also recognised in the income statement, including amortisation, depreciation, impairment
losses and provisions as well as reversals resulting from changed accounting estimates of amounts previously
recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt at fremtidige gkonomiske fordele vil tilflyde selskabet,
og aktivets veerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to the Company
and it is possible to obtain a reliable measurement of the individual assets.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow from the
Company and it is possible to obtain a reliable measurement of the individual liabilities.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og forpligtelser
som beskrevet for hver enkelt.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as
described for each item.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant

effektiv rente over lgbetiden. Amortiseret kostpris opgares som oprindelig kostpris med fradrag af afdrag og
tilleeg/fradrag af den akkumulerede amortisering af forskellen mellem kostprisen og det nominelle belgb.
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Anvendt regnskabspraksis l l l

Accounting policies

Certain financial assets and liabilities are measured at amortised cost, whereby a constant effective interest rate is
recognised over the life of the individual asset or liability. Amortised cost is determined as original cost less any
repayments and with the addition/deduction of the accumulated amortisation of the difference between cost and
nominal amount.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden arsregnskabet
afleegges, og som be- eller afkraefter forhold, der eksisterer pa balancedagen.

Anticipated losses and risks arising before the presentation of the financial statements and confirming or
disconfirming facts and circumstances known at the reporting date are taken into consideration at recognition and
measurement.

RESULTATOPG@RELSEN

INCOME STATEMENT

Generelt

Med henvisning til arsregnskabslovens § 32 er visse indtegter og omkostninger sammendraget i
regnskabsposten bruttofortjeneste.

Bruttofortjeneste
Bruttofortjenesten bestar af sammentraekning af regnskabsposterne “omkostninger til rdvarer og
hjeelpematerialer samt andre eksterne omkostninger”.

General information
Certain income and expenses have been aggregated in the item designated 'Gross profit' with reference to section 32 of
the Financial Statements Act.

Gross profit
Gross profit is a combination of the items of 'Cost of raw materials and consumables' and 'Other external costs'.

Ombkostninger til ravarer og hjelpematerialer

Cost of raw materials and consumables

Omkostninger til ravarer og hjelpematerialer omfatter varekgb med fradrag af rabatter samt arets
forskydning i varebeholdningerne.

Cost of raw materials and consumables includes the cost of goods purchased less discounts and changes in inventories
for the year.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration mv.

Other external costs
Other external costs include costs for sales, advertising, administration, etc.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lgnninger og gvrige lgnrelaterede omkostninger, herunder sygedagpenge til
virksomhedens ansatte med fradrag af lgnrefusioner fra det offentlige.

Staff costs include wages, salaries and other pay-related costs, such as sickness benefits for enterprise employees less
wage/salary reimbursement from the Government.
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Anvendt regnskabspraksis l l l

Accounting policies

Finansielle indteegter og omkostninger

Finansielle indteegter og omkostninger indregnes i resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter renteindtegter og -omkostninger, realiserede og urealiserede
kursgevinster og -tab vedragrende vardipapirer, geld og transaktioner i fremmed valuta. Udbytte fra andre
kapitalandele indtaegtsfares i det regnskabsar, hvor udbyttet deklareres.

Financial income and expenses

Financial income and expenses are recognised in the income statement based on the amounts which relate to the
financial year. Financial income and expenses include interest revenue and expenses, realised and unrealised capital
gains and losses on securities, accounts payable and transactions in foreign currencies. Dividends from other equity
investments are recognised as income in the financial year in which the dividends are declared.

BALANCEN
BALANCE SHEET

Tilgodehavender

Receivables

Tilgodehavender males til amortiseret kostpris, hvilket sedvanligvis svarer til nominel verdi. Veardien
reduceres med nedskrivning til imgdegaelse af forventede tab.

Receivables are measured at amortised cost, which normally corresponds to the nominal value. The value is reduced
by an allowance for expected impairment losses.

Nedskrivninger til tab opgeres pa grundlag af en individuel vurdering af de enkelte tilgodehavender.
Impairment of accounts receivable past due is established on individual assessment of receivables.

Geldsforpligtelser
Payables
Geldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel veerdi.

Payables are measured at amortised cost, which normally corresponds to the nominal value.
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Resultatopgarelse

Income statement
1. januar - 31. december

BRUTTOFORTJENESTE
GROSS PROFIT ...coooiitiiriiiieinineiesse et

Personaleomkostninger

SEAF COSES ..o
Nedskrivninger omseetningsaktiver

Impairment of CUrreNt @SSELS..........ccovvvvivevicveiece e,

DRIFTSRESULTAT
OPERATING PROFIT OR LOSS. ...,

Finansielle omkostninger, der hidrerer fra tilknyttede
virksomheder

Financial expenses arising from Group enterprises.............ccoooeve.
Andre finansielle omkostninger

Other financial EXPENSES.......cccvvriririerees s

ORDINART RESULTAT FZR SKAT
PROFIT OR LOSS FROM ORDINARY
ACTIVITIES BEFORE TAX ..ot

ARETS RESULTAT
PROFIT OR LOSS FOR THE YEAR ...,

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF NET PROFIT

Overfart resultat
Retained €arniNgS ........cccoerrieririeniesre e

DISPONERET I ALT
SETTLEMENT OF DISTRIBUTION TOTAL ...cocoeoviviiniicriens
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Andre tilgodehavender
Other receivables

Tilgodehavender

OMSZAETNINGSAKTIVER
CURRENT ASSETS

AKTIVER

Balance 31. december

AKTIVER
ASSETS
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Balance 31. december

PASSIVER
LIABILITIES

Virksomhedskapital

Contributed capital..........cccooervirineee s
Overfart resultat

Retained €arningS ........cccoceeiiiveieiieiee e

EGENKAPITAL
=0 U] O

Leverandgrer af varer og tjenesteydelser

Trade CreditOrS.......coiieieerrce e
Geeld til tilknyttede virksomheder

Amounts owed t0 group ENterprisesS........ccovvrerenierreeeeneeeeeneens
Anden geld

Other accounts PayabIe ...

Kortfristede geeldsforpligtelser
Short-term payables..........ccocoovviccciic e

G/ZALDSFORPLIGTELSER (KORT- OG
LANGFRISTET)
LIABILITIES (SHORT- AND LONGTERM) .....cccconvvrivnerinerinenns

PASSIVER
EQUITY AND LIABILITIES ..o

Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingent items, etc.

Pantsztninger og sikkerhedsstillelser
Charges and securities
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40.000 40
-2.146.816 -1.455
-2.106.816 -1.415
10.000 10
2.039.574 1.395
58.255 19
2.107.829 1.424
2.107.829 1.424
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Egenkapitalopgerelse l l l

STATEMENT OF CHANGES IN EQUITY

2023 2022
kr. tkr.

Virksomhedskapital primo
Contributed capital OpeNiNg........c..cc.covevveveeecseeeeeeeeeee s 40.000 40
Virksomhedskapital ultimo
Contributed capital closing balance ..., 40.000 40
Overfart resultat, primo
Retained earnings at beginning of period..........cc.ccccoeovevevereciinnnnne, -1.454.187 -823
Avrets resultat
Profit or 10SS for the YEar.........cccccoeveviveieieeeeeeeeceeee e -692.629 -632
Overfort resultat ultimo
Retained earnings closing balance..........c..ccooeveevevieccccceee -2.146.816 -1.455
EGENKAPITAL
EQUITY oot -2.106.816 -1.415
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Notes
2023 2022
kr. tkr.
1 Personaleomkostninger
Staff costs
Antal personer beskaftiget
Number of people empIOYEd..........cccccvveveveiceeieeeee e 1 1
Lgnninger
Wages and SAIAIIES ............c.ocvevieeieeeeeeee e 566.000 491
Andre omkostninger til social sikring
Other social SECUNItY COSES..........oivereiieeieeeeeeeeceeeeceeeeeeeieeee s 4.525 2
570.525 493

2 Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingent items, etc.

Der er ingen eventualforpligtelser i virksomheden.
The company are not engaged in any contractual obligations.

3 Pantsatninger og sikkerhedsstillelser
Charges and securities
Der er ingen pantsatninger eller sikkerhedsstillelser i virksomheden.
The company are not engaged in any guarantees or securities.

Side 15



