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Management's review

Business review

The company's purpose is to own and hold shares in companies, buying, selling and renting real estate
and any other relatede business.

Financial review

The income statement for 2020 shows a loss of DKK 811,140, and the balance sheet at 31 December
2020 shows equity of DKK 11,608,860. 

Management considers the Company's financial performance in the year satisfactory.

The profit for 2020 is not materially effected by the outbreak of COVID19.

Events after the balance sheet date

No events materially affecting the Company's financial position have occurred subsequent to the
financial year-end 2020.
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Income statement

Note DKK
2020

8 months

Gross profit 1,494,744
Amortisation/depreciation and impairment of property, plant and equipment -487,465

Profit before net financials 1,007,279
Financial income 22,199
Financial expenses, group enterprises -1,825,637
Other financial expenses -14,981

Profit/loss for the year -811,140

Recommended appropriation of profit/loss
Retained earnings/accumulated loss -811,140

-811,140
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Balance sheet

Note DKK 2020

ASSETS
Fixed assets
Property, plant and equipment
Land and buildings 54,397,019

54,397,019

Investments
Other receivables 4,424,979

4,424,979

Total fixed assets
58,821,998

Non-fixed assets
Receivables
Other receivables 315,157

315,157

Cash 1,372,392

Total non-fixed assets 1,687,549

TOTAL ASSETS 60,509,547

EQUITY AND LIABILITIES
Equity
Share capital 1
Retained earnings 11,608,859

Total equity 11,608,860

Liabilities other than provisions
3 Non-current liabilities other than provisions

Mortgage debt 29,944,783
Group internal subordinate loan 17,955,637
Other payables 773,767

48,674,187

Current liabilities other than provisions
Trade payables 36,938
Payables to group enterprises 50,000
Other payables 139,562

226,500

Total liabilities other than provisions 48,900,687

TOTAL EQUITY AND LIABILITIES 60,509,547

1 Accounting policies
2 Staff costs
4 Collateral
5 Related parties
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Statement of changes in equity

DKK Share capital
Retained
earnings Total

Equity at 1 May 2020 0 0 0
Additions on merger/corporate acquisition 0 12,419,999 12,419,999
Transfer through appropriation of loss 0 -811,140 -811,140
Cash payments concerning formation of

enterprise 1 0 1

Equity at 31 December 2020 1 11,608,859 11,608,860
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Notes to the financial statements

1 Accounting policies

The annual report of Andrea Properties K/S for 2020 has been prepared in accordance with the
provisions in the Danish Financial Statements Act applying to reporting class B entities and elective
choice of certain provisions applying to reporting class C entities.

The accounting policies used in the preparation of the financial statements are listed below.

Reporting currency

The financial statements are presented in Danish kroner (DKK).

Income statement

Revenue

Revenue comprises rental income from leaes of properties. Revenue is recognised on an accrual basis.

Revenue is measured at the fair value of the agreed consideration excluding VAT and taxes charged on
behalf of third parties.

Other operating income

Other operating income comprise items of a secondary nature relative to the Company's core activities,
including gains on the sale of fixed assets.

Other external expenses

Other external expenses include the year's expenses relating to the Company's core activities, including
expenses relating to administration, premises, bad debts etc.

Depreciation

The item comprises depreciation of property.

The basis of depreciation, which is calculated as cost less any residual value, is depreciated on a straight
line basis over the expected useful life. The expected useful lives of the assets are as follows:

Buildings 50 years

Land is not depreciated.

Financial income and expenses

Financial income and expenses are recognised in the income statements at the amounts that concern
the financial year.
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Notes to the financial statements

1 Accounting policies (continued)

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses. Cost includes the acquisition price and costs directly related to the acquisition until
the time at which the asset is ready for use.

Impairment of fixed assets

The carrying amount of property is assessed for impairment on an annual basis.

Impairment tests are conducted on assets or groups of assets when there is evidence of impairment.
The carrying amount of impaired assets is reduced to the higher of the net selling price and the value in
use (recoverable amount). 

The recoverable amount is the higher of the net selling price of an asset and its value in use. The value
in use is calculated as the present value of the expected net cash flows from the use of the asset or the
group of assets and the expected net cash flows from the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are reversed when the reason for recognition no longer exists.
Impairment losses on goodwill are not reversed.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a group of
receivables is impaired. If there is objective evidence that an individual receivable has been impaired, an
impairment loss is recognised on an individual basis.

Cash

Cash comprise bank balances.

Income taxes

The company is not an individual taxpayer thus tax of the company's operating profit/loss is not
included in the financial statement.

Liabilities

Financial liabilities are recognised at the date of borrowing at the net proceeds received less transaction
costs paid. On subsequent recognition, financial liabilities are measured at amortised cost,
corresponding to the capitalised value, using the effective interest rate. Accordingly, the difference
between the proceeds and the nominal value is recognised in the income statement over the term of the
loan. Financial liabilities also include the capitalised residual lease liability in respect of finance leases.

Other liabilities are measured at net realisable value.
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Notes to the financial statements

2 Staff costs

The Company has no employees.

3 Non-current liabilities other than provisions

Of the long-term liabilities, DKK 47,901 thousand falls due for payment after more than 5 years after
the balance sheet date.

4 Collateral

As security for the company's mortgage debt, the company has placed assets with carrying amount of
DKK 54,397 thousand.

5 Related parties

Information about consolidated financial statements

Parent Domicile

Requisitioning of the parent
company's consolidated
financial statements

Neptune Ejendomme ApS Copenhagen www.cvr.dk
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