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 MANAGEMENT'S STATEMENT 

  

  
 

 Side 3 

Today the executive board and board of directors have discussed and approved the annual report of 
Pephexia Therapeutics ApS for the financial year 1 January - 31 December 2021. 

 
The unaudited annual report has been prepared in conformity with the Danish Financial Statements Act. 
The executive board considers the conditions for not performing an audit to have been met. 
The executive board recommends that the annual report for the new financial year should not be 
audited, which is in accordance with the conditions of the Danish Financial Statements Act. 

 
In our opinion, the financial statements give a true and fair view of the company's assets, equity, 
liabilities and financial position at 31 December 2021 and of its financial performance for the period 1 
January - 31 December 2021. 

 
In our opinion the management commentary includes a fair review of the matters described. 

 
We recommend that the annual report be approved by the Annual General Meeting. 

 
Copenhagen, 25 April 2022 

 
Executive board: 

 

 
 

 
Keld Fogtmann Fosgerau 
 
 
Board of directors: 

 
 
 
 
Keld Fogtmann Fosgerau 
Chairman  
  
  

Mats Peter Blom 
  
  
  

 
  
  

 
 
 
Andrew Justin Stewart Coats 
  
  
  

 
 
 
Yann Albert André Colardelle 
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 AUDITORS' COMPILATION REPORT ON FINANCIAL STATEMENTS 

  

  
 

 Side 4 

To Management of Pephexia Therapeutics ApS 
We have compiled these financial statements of Pephexia Therapeutics ApS for the financial year 1 
January - 31 December 2021 based on the bookkeeping records of the company and other information 
provided by you. 

 
The financial statements include accounting policies, income statement, balance sheet, statement of 
changes in equity and notes. 

 
We have performed the compilation in accordance with International Standard ISRS 4410, Compilation 
Engagements. 

 
We have applied our professional expertise to assist you in preparing and presenting the financial 
statements in conformity with the Danish Financial Statements Act. We have observed the relevant 
provisions of the Danish Act on Approved Auditors and Audit Firms and the International Ethics 
Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) and the 
additional requirements applicable in Denmark 

 
The financial statements and the accuracy and completeness of the information used to compile the 
financial statements are your responsibility. 

 
As a compilation engagement is not an assurance engagement, we are not required to verify the 
accuracy or completeness of the information you provided to us for use in the compilation of these 
financial statements. Accordingly, we do not express an audit opinion or a review conclusion on whether 
the financial statements have been prepared in conformity with the Danish Financial Statements Act. 

 
Birkerød, 25 April 2022 

 
DANBORG REVISION 
Registreret Revisionsanpartsselskab 
CVR-nr.: 27289940 

 
 
 
 
Preben Danborg 
Registreret revisor, FSR - danske revisorer 
mne2601 
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 MANAGEMENT COMMENTARY 

  

  
 

 Side 5 

Main activities of the company 
As in the previous year, the main activity of the company is to develop new medicines for the treatment 
of diseases and thereby achieve future revenues from research and development. 

 
Development in the activities and the financial situation of the company 
The project which the company has started to develop a new and improved medical product has been 
carried out according to plan in 2021. In this connection the company had development costs of DKK 4,8 
millions in the year 2021, and these expenses have all been charged to the income statement. 

 
Management has chosen to change the accounting policies for the incurred development costs in the 
company, as the medical product is in an early phase in which a future value cannot be counted on. 
Therefore, all development costs are charged to the income statement of the company from the year 
2021 and onwards. The capitalized development costs in 2020 of DKK 143.556 have therefore been 
charged to the income statement in the beginning of 2021 by deduction in the equity. The accumulated 
effect of this reduces the equity by DKK 111.974 in the beginning of the year 2021.  

 
In April and June 2021 the company has increased its share capital by nominal DKK 6.284, whereby a 
total share premium of DKK 1.191.174 has been paid in. In this way the equity of the company has been 
increased by a total of DKK 1.197.458.            

 
Two convertible loans of totally DKK 7,0 millions have been taken out as additional financing of the 
company's present development of the mentioned medical product in 2021.  
  
The operation of the company has been as expected in the accounting year.  
  
The company has lost more than half of the share capital. Management has received a funding 
commitment of  DKK 4,7 millions and an additional loan of DKK 6 millions has been received as a loan 
commitment to provide for the necessary liquidity in the company.  
In case of the company is not able to secure an additional funding management is able to reduce 
operational acitivities and maintain the company as a going concern until the end of 2022.  
Based on this, it is management´s assessment that the company´s financial statements have been 
prepared using the going concern assumption. 
In the long run management expects to restore its capital through earnings.  

 
Material events after the balance sheet date 
In February 2022 the company has recieved commitment for a funding of DKK 4.7 millions from 
Innovationsfonden. 
Apart from this funding, no other events have occurred after the balance sheet date that may materially 
affect the financial position of the company. 

 
Expected development, including special assumptions and uncertain factors 
Management expects a continued progress in the development of the medical product and that it will be 
closer to a clinical testing.  
The financial resources of the company are expected to be sufficient during the new financial year.   
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 ACCOUNTING POLICIES 

  

  
 

 Side 6 

GENERAL INFORMATION 
The financial statements of Pephexia Therapeutics ApS for the financial year 2021 have been prepared in 
conformity with the provisions of the Danish Financial Statements Act on class B enterprises combined 
with a few rules on class C enterprises.  
Furthermore the company has chosen to add a statement of changes in equity as described in the 
Danish Financial Statements Act § 86 a. 

 
The financial statements are present in Danish currency (DKK). 
The income statement is classified by nature and present financial statements in report form. 

 
Changes in accounting policies 
The accounting policies have changed as follows: 
The incurred development costs in the company are recognised in the income statement. 
Last year (1st financial year) the development costs were recognised under intangible assets at cost 
according to the rules applicable to class C enterprises. 
The change in accounting policies has been decided due to the early phase of the product development. 
Listing the incurred development costs as intangible asset would not have given a true and fair view. 
This change entails a negative impact on loss from activities before tax of DKK 4.815.866 and on net 
loss for the year of DKK 3.756.375. Equity at 31 December 2021 is decreased by DKK 3.756.375. 
Tax on the accounting policy change amounts to DKK 1.059.491, resulting in an increase in profit for the 
year after tax by DKK 1.059.491. Due to the the change, the deferred income tax at 31 December 2021 
is decreased by DKK 1.059.491. 
Comparative figures have been restated to reflect the change in accounting policies in conformity with 
the Danish Financial Statements Act. 
The accumulated effect of the change in accounting policies at the beginning of the year 2021 is 
recognised directly in the opening equity balance as detailed in the statement of changes in equity. 
 
Except for the above-mentioned fields of the accounting policies, the accounting policies are consistent 
with those of the previous year.  

 
Recognition and measurement in general 
Income is recognised in the income statement when earned. Value adjustments of financial assets and 
liabilities measured at fair value or amortised cost are also recognised in the income statement. Costs 
incurred to generate the earnings for the year are also recognised in the income statement, including 
amortisation, depreciation, impairment losses and provisions as well as reversals resulting from changed 
accounting estimates of amounts previously recognised in the income statement. 

 
Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to 
the Company and it is possible to obtain a reliable measurement of the individual assets. 
Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow 
from the Company and it is possible to obtain a reliable measurement of the individual liabilities. 
On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are 
measured as described for each item. 
Anticipated losses and risks arising before the presentation of the financial statements and confirming or 
disconfirming facts and circumstances known at the reporting date are taken into consideration at 
recognition and measurement. 

 
Receivables, accounts payable and other monetary items denominated in a foreign currency, but not 
settled at the reporting date, are translated at the exchange rates ruling at the reporting date. Exchange 
rate differences between the exchange rates at the reporting date and the date of the individual 
transaction are recognised in the income statement as financial income or financial expenses. 
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 ACCOUNTING POLICIES 

  

  
 

 Side 7 

INCOME STATEMENT 
Revenue 
Revenue from grants during the development period for new medicines for the treatment of diseases is 
recognised in the income statement when conditions set by founder have been met. Revenue is 
recognised net of VAT, duties and discounts.  

 
Production and development costs 
Research and development costs are recognised under production and development costs.  
Furthermore, a provision for loss on the projects is also recognised. 

 
Other external expenses 
Other external expenses include costs for sales, advertising, administration, premises, bad debts, rental 
expenses and legal costs. 
Assets with a unit cost of less than DKK 30.700 (excl. VAT) are recognised as expenses in the income 
statement in the year of acquisition. 

 
Staff costs 
Staff costs include wages, salaries, social security contributions, pension contributions and other pay- 
related costs, such as sickness benefits for enterprise employees less wage/salary reimbursement from 
the Government. 

 
Financial income and expenses 
Financial income and expenses are recognised in the income statement based on the amounts which 
relate to the financial year. Financial income and expenses include interest revenue and expenses, 
finance charges in respect of finance leases, realised and unrealised capital gains and losses on 
securities, accounts payable and transactions in foreign currencies.  
Dividends from other equity investments are recognised as income in the financial year in which the 
dividends are declared. 

 
Tax on net profit for the year 
Tax for the year, which consists of current tax for the year and changes in deferred tax. The share 
attributable to the profit or loss for the year is recognised in the income statement, and the share 
attributable directly to equity is recognised directly in equity.  

 
Any change in deferred tax as a result of changes in the tax rate, the share attributable to the profit is 
recognised in the income statement, and the share attributable directly to equity is recognised directly in 
equity. 

 
The company and 2 other danish companies are assessed jointly for Danish tax purposes. The joint 
taxation contributions are recognised in the consolidated income statement and are recognised in the 
balance sheet as a asset/liability to nominal value at the relevant company at the balance sheet date.  
The tax effect of joint taxation scheme is allocated to both profit and loss of the enterprises in proportion 
to their taxable income. 
The company and the other jointly taxed entities of the group are jointly and severally liable for the 
payment of corporate income taxes and withholding taxes. 

 
 
BALANCE SHEET 
Receivables 
Receivables are measured at amortised cost, which normally corresponds to the nominal value. The 
value is reduced by an allowance for expected impairment losses. 
Impairment of accounts receivable past due is established on individual assessment of receivables. 
 
Cash  
Cash comprises bank deposits. 
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 ACCOUNTING POLICIES 

  

  
 

 Side 8 

 
 
Equity 
Reserve for development costs 
Development cost reserve includes recognised development costs. The reserve is not available for the 
payment of dividends or losses. The reserve is reduced or dissolved by depreciation of the recognised 
development costs or abandonment of the activity. Such reduction or dissolution is made by means of a 
transfer to distributable reserves. 

 
Provisions 

Provisions include expected costs of warranty commitments, loss on work in progress, restructuring, etc. 
Provisions are recognised when the Company has a legal or constructive obligation as a result of a past 
event, and it is probable that an outflow of resources embodying economic benefits will be required to 
settle the obligation. 
Provisions are measured at value in use. 

 
Corporate income tax and deferred tax 
Current tax liabilities and current tax receivable are recognised in the balance sheet as calculated tax on 
the taxable income for the year, adjusted for tax on the taxable income for previous years and tax paid 
on account. 

 
Deferred tax is measured using the balance-sheet liability method on temporary differences arising 
between the carrying amount of assets and liabilities in the financial statements and the corresponding 
tax bases. In cases where the tax base can be determined under alternative taxation rules, such as in 
relation to shares, deferred tax is measured on the basis of the intended use of the asset or settlement 
of the liability. 
Deferred tax assets, including the tax base of tax losses allowed for carryforward, are measured at their 
anticipated net realisable value, either by elimination in tax on future earnings or by offsetting against 
deferred tax liabilities within the same legal tax entity. Any deferred net tax assets are measured at their 
net realisable values. 
For the time the deferred tax asset calculated at the balance sheet date does not have an anticipated net 
realisable value. 

 
Payables 
Financial liabilities are recognised initially at the proceeds received net of transaction expenses incurred. 
In subsequent periods, financial liabilities are measured at amortised cost, corresponding to the 
capitalised value using the effective interest method, so that the difference between proceeds and 
nominal value is recognised in the income statement over the life of the financial instrument(s). 
Other payables, comprising convetible loans, trade payables, amounts owed to group enterprises and to 
owners and management, and other accounts payable, are measured at amortised cost, which normally 
corresponds to the nominal value. 
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 INCOME STATEMENT 

 1 JANUARY - 31 DECEMBER 2021 

   
 2021 2020 
 Kr. Kr. 1.000 
 

 Side 9 

Note 
 
 

   Revenue ..........................................................................  626.000 0 

   Production and development costs  .....................................  -4.815.866 -144 

   Other external costs ..........................................................  -548.171 -147 
     

 GROSS MARGIN ..............................................................  -4.738.037 -291 

   

 2 Staff costs ........................................................................  -860.801 0 
     

 OPERATING PROFIT OR LOSS ........................................  -5.598.838 -291 

   

 3 Other financial income .......................................................  1.126 0 

 4 Other financial income from group enterprises ......................  1.342 0 

 5 Other financial expenses ....................................................  -116.713 -5 
     

 PROFIT OR LOSS FROM ACTIVATES BEFORE TAX ...........  -5.713.083 -296 

   

 6 Tax on net profit for the year, income ..................................  1.180.755 54 
     

 PROFIT OR LOSS FOR THE YEAR ....................................  -4.532.328 -242      

   

 

 

   PROPOSED DISTRIBUTION OF NET PROFIT  

   Retained earnings .............................................................  -4.532.328 -242 
     

 SETTLEMENT OF DISTRIBUTION TOTAL .........................  -4.532.328 -242      

   

 
Pe

nn
eo

 d
oc

um
en

t k
ey

: 6
YH

23
-0

EV
H

F-
JIK

SK
-5

PF
M

T-
KV

35
H

-Z
3D

71



Pephexia Therapeutics ApS 

 

 

 

 BALANCE SHEET AT 31 DECEMBER 2021 

 ASSETS 

   
 2021 2020 
 Kr. Kr. 1.000 
 

 Side 10 

Note 

 

   

   Trade receivables ..............................................................  0 0 

 7 Receivables from group enterprises .....................................  122.637 54 

 8 Other receivables ..............................................................  1.160.649 27 
     

 Receivables ....................................................................  1.283.286 81 
     

   Cash ...............................................................................  3.528.850 707 
     

 CURRENT ASSETS ...........................................................  4.812.136 788 
     

   

 ASSETS ..........................................................................  4.812.136 788      
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Pephexia Therapeutics ApS 

 

 

 BALANCE SHEET AT 31 DECEMBER 2021 

 EQUITY AND LIABILITIES 

 
   
 2021 2020 
 Kr. Kr. 1.000 
 

 Side 11 

Note 

 

   Contributed capital ............................................................  58.570 52 

   Retained earnings .............................................................  -2.710.639 630 
     

   EQUITY ..........................................................................  -2.652.069 682 
     

   

 9 Provision for deferred tax ...................................................  0 0 
     

 PROVISIONS ..................................................................  0 0 
     

   

   Convertible and profit-sharing debt instruments....................  7.089.534 0 
     

 10 Long-term payables .......................................................  7.089.534 0 
     

   Trade creditors .................................................................  269.140 26 

   Other accounts payable .....................................................  105.531 0 

 11 Payables to owners and management ..................................  0 80 
     

 Short-term payables ......................................................  374.671 106 
     

   PAYABLES ......................................................................  7.464.205 106 
     

   

 EQUITY AND LIABILITIES ..............................................  4.812.136 788      

 

   

 12 Contractual obligations and contingent items, etc.  

 13 Charges and securities  
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Pephexia Therapeutics ApS 

 

 

 STATEMENT OF CHANGES IN EQUITY 

  

   
 2021 2020 
 Kr. Kr. 1.000 
 

 Side 12 

 

 Contributed capital opening ................................................  52.286 0 

 Cash capital increase .........................................................  6.284 52 
     

 Contributed capital closing balance................................  58.570 52 
     

 Share premium for the year ...............................................  1.191.174 872 

 Transferred to retained earnings .........................................  -1.191.174 -872 
     

 Share premium closing balance .....................................  0 0 
     

 Reserve for development costs opening ...............................  111.974 0 

 Korrektion primo ...............................................................  -111.974 0 
     

 Reserve for development costs closing balance .............  0 0 
     

 Retained earnings at beginning of period .............................  630.515 0 

 Transferred from reserve for development costs ...................  111.974 0 

 Correction, change in accounting policies  ............................  -111.974 0 
     

 Retained earnings opening balance .....................................  630.515 0 

 Profit for the year..............................................................  -4.532.328 -242 

 Transferred from share premium account .............................  1.191.174 872 
     

 Retained earnings closing balance .................................  -2.710.639 630 
     

  

   EQUITY ..........................................................................  -2.652.069 682 
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Pephexia Therapeutics ApS 

 

 

 NOTES 

  

   
 

 Side 13 

 1 Uncertainty regarding the going concern status  

The net operating loss after tax for the financial year 2021 is calculated at DKK 4.532.328, and the 
equity at the balance sheet date is calculated at DKK -2.652.069 (negative) in the company. 
This situation is caused by financial expenditure associated with the development of a medical 
product. 
It is the assessment of management that the financial resources of the company are expected to 
be sufficient during the new financial year. Considerable additional funding commitment and a loan  
for the development have been achieved. Collectively, this will contribute to an operation without 
liquidity issues. Therefore, the financial statements have been prepared using the going concern 
assumption. 

 

 
 2021 2020 
 Kr. Kr. 1.000 
   

 2 Staff costs  

 Number of people employed, average  .................................  2 0 
     

   

 Wages and salaries ...........................................................  859.160 0 

 Other social security costs ..................................................  1.641 0 
     

 860.801 0 
     

   

   

 3 Other financial income  

 Capital gains, payables ......................................................  1.126 0 
     

 1.126 0 
     

   

 4 Other financial income from group enterprises  

 Interest income, company in group  ....................................  1.342 0 
     

 1.342 0 
     

   

 5 Other financial expenses  

 Capital losses, payables  ....................................................  7.277 0 

 Interest expenses, bank  ....................................................  14.646 1 

 Interest expenses, convertible loans  ...................................  89.534 0 

 Interest expenses, shareholder  ..........................................  5.247 4 

 Interest expenses, tax authorities  ......................................  9 0 
     

 116.713 5 
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Pephexia Therapeutics ApS 

 

 

 NOTES 

 

 
 2021 2020 
 Kr. Kr. 1.000 
  

 

 Side 14 

 

 6 Tax on net profit for the year  

 Calculated tax on net profit for the year, income  ..................  -1.180.755 -54 

 Adjustment of deferred tax ................................................  0 0 
     

 -1.180.755 -54 
     

Tax on net profit for the year at DKK 1.180.755 includes a calculated tax base for the incurred 
development costs for the year (a special Danish tax reimbursement scheme) and a calculated 
reimbursement from other companies in the group for using a part of the tax loss for the year. 

 

   

 

 7 Receivables from group enterprises  

 Receivables regarding tax reimbursement, company .............  122.637 54 
     

 122.637 54 
     

   

 8 Other receivables  

 VAT receivable ..................................................................  101.189 27 

 Receivable from the Danish tax reimbursement scheme  ........  1.059.460 0 
     

 1.160.649 27 
     

   

    
 9 Deferred tax  

The deferred tax asset, including the tax base of tax losses allowed for carryforward, is calculated 
at DKK 388.130 at the balance sheet date. 
For the time the deferred tax asset does not have an anticipated net realisable value and therefore 
it is not recognised in the balance sheet. 

 
 
 
  Outstanding 
 Total liabilities at balance after 
 end of period  5 years 
 10 Long-term payables  

 Convertible debt instruments, 2 loans incl. interests  ........  7.089.534 0 
     

 7.089.534 0 
     

   

   
 

 

Pe
nn

eo
 d

oc
um

en
t k

ey
: 6

YH
23

-0
EV

H
F-

JIK
SK

-5
PF

M
T-

KV
35

H
-Z

3D
71



Pephexia Therapeutics ApS 

 

 

 NOTES 

 

 
 2021 2020 
 Kr. Kr. 1.000 
  

 

 Side 15 

 11 Payables to owners and management  

 Debt to owners and management .......................................  0 80 
     

 0 80 
     

   

 

 12 Contractual obligations and contingent items, etc.  

The company has accepted a lease contract regarding office rooms in Copenhagen. The total rental 
obligation is calculated at DKK 910.000 (excl. VAT) at the balance sheet date for the coming 14 
months. 

 
The company is assessed for tax purposes jointly with 2 other domestic enterprises of the group. 
The company and the other companies participating in joint taxation are fully, jointly and severally 
liable for Danish corporate income taxes and withholding taxes on dividends, interests and 
royalties payable by the jointly taxed companies. 
The corporate income tax payable in the group was totally DKK 44.144 at the balance sheet date 
and the tax amount was paid in January 2022. 
Any subsequent corrections of taxable income subject to joint taxation or of withholding taxes 
withheld may increse the liability of the company. 

 
The company does not have other contractual obligations or contingent liabilities at the balance 
sheet date. 

   

 

 

 13 Charges and securities  

The company has no assets charged or otherwise provided as security at the balance sheet date. 
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 UFJ8O6fsRioVqGqSCB252SGP76ScmG9h4V2Yzi3hUBc=


 
oFrwgd6kFBaQBq0t3f8dm1Vpri8aK0/4yX4kV8QiapGAZH+m1htW8mGuHbnW5O65DsjCBpxAQaqx
1NfozLqx8/pZ/JR1Uf/Z+1Hp2saaF45C2UMrIwvZLUavMN+2Ys3cJjaz2IojSo/+wFXY0ax/oQa6
bj4yTpEEkpnVv0mITj0DKM4TmK0Rfvvz2g5otnXdNzpHjr5a/y8oEa1OLBML+8xYkkyF+pXjgHY8
S5mZJ58fW4WwoXDn/JJGRF64Kg5L3WRjZQ6J7jXDIHAvKNTpX8Ph/nSSVZzpmf4k1C6JA4f5P5NX
5TAe2XMwJEEDmSrO8Ix6lLYdtCsuyAqqMZETRQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMS4wLjQ5NTEuNTQgU2FmYXJpLzUzNy4zNiBFZGcvMTAxLjAuMTIxMC4zOQ==
  signingRequestId MTI4NDE4MzI=
  document_digests 
  _challenge WUVEV1EtNjBZSUctSFNBRzQtWTdFQkQtMjZQVEItMUk0WlA=
  TimeStamp MjAyMi0wNS0xMiAwOTo1NTozMSswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 UFJ8O6fsRioVqGqSCB252SGP76ScmG9h4V2Yzi3hUBc=


 
oFrwgd6kFBaQBq0t3f8dm1Vpri8aK0/4yX4kV8QiapGAZH+m1htW8mGuHbnW5O65DsjCBpxAQaqx
1NfozLqx8/pZ/JR1Uf/Z+1Hp2saaF45C2UMrIwvZLUavMN+2Ys3cJjaz2IojSo/+wFXY0ax/oQa6
bj4yTpEEkpnVv0mITj0DKM4TmK0Rfvvz2g5otnXdNzpHjr5a/y8oEa1OLBML+8xYkkyF+pXjgHY8
S5mZJ58fW4WwoXDn/JJGRF64Kg5L3WRjZQ6J7jXDIHAvKNTpX8Ph/nSSVZzpmf4k1C6JA4f5P5NX
5TAe2XMwJEEDmSrO8Ix6lLYdtCsuyAqqMZETRQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMS4wLjQ5NTEuNTQgU2FmYXJpLzUzNy4zNiBFZGcvMTAxLjAuMTIxMC4zOQ==
  signingRequestId MTI4NDE4MzI=
  document_digests 
  _challenge WUVEV1EtNjBZSUctSFNBRzQtWTdFQkQtMjZQVEItMUk0WlA=
  TimeStamp MjAyMi0wNS0xMiAwOTo1NTozMSswMDAw
  identityAssuranceLevel 2

            


         0Ib2QY+5JO2lbfiGChW0OoHGLrNdZEPgNyyDhKoztgg=     6+UZLd3NWuZUiti4WlvJyF9VWfZ453bjHy2jNiHc5U8= m93p5dAqMP1GaRA+nblbT8M/I6Hsg9pmTpDTei829cBWoqqDQS6N8w3XQqeFnm9Y5l1H2kbfne8Ahm8y2vF439rT1nbk5fKH5TLP9tQri2mhRVAFqJctiVrZvjQ3OWZwhrq5/xjnG/L37ba9GkfapDaYtz2eeiOU3KZ0AXpdV43XVQaVlYfl/MxfKWvuevHC1ILR58koAADU+gReXposPFcZJe68XvRGMWEYn9ruKZIOAsgrM8IFXmrQ5qy4dTf/slH2lbHVcdBTqorLdVDp6K0IC3u2pxAld5I0rWPSTXWZeE2hTvlemIosv+0o8YRklrpT+Dq/K4D7Ef31VsyTbg==         eyJzaWduaW5nUmVxdWVzdElkIjoiMTI4NDI1OTkiLCJkb2N1bWVudF9kaWdlc3RzIjoiW3tcImtleVwiOlwiNllIMjMtMEVWSEYtSklLU0stNVBGTVQtS1YzNUgtWjNENzFcIixcImRpZ2VzdFwiOlwiZmRiNjBjNGQ1NzdiZGJkYjg0ZDAyNjBlYWUwZDUwNzQ1OWM1YTcwZTcxMjAwZmI2NDMyNWUxMzZkYjkzMGRkN1wiLFwiYWxnb3JpdGhtXCI6XCJzaGEtMjU2XCJ9XSJ9  Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF rN1Htlifr8VuanWGEKHKiQqf7gc= UGVubmVv  Signing Ny4yNy4w   SU9T MTUuNC4x VoL2NwpG9Gpv3RAihbrfBq+86Ck= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw token-not-used           


  
 
 
 
 
 
 AQzuoqGr1WrvdMW//RfdFW2touzlC+QKzUIvjoE3y2Q=


 
N8kQEtrcetoj0rBwxcxZ5ds2QgkZFJch4888cb4wok+VgYmy0inr+aeuy9Yn2nFFuhqpK0UM8Ilm
LTNQ2J7YbiEPImtXLFW4gBZcksi7OjiOVehoPTy3V91MvwAe7oy6YDodO5L7aE279mgovpYvkHLI
OnP6sl13SAyxAJ24V+kClIPMS9pvwqMsTTSwE0nqjSVT2EZ0SuDM4iltuIA1Xr4F+3lD/HC0qqqb
tVR+6gTmgVFQCQABn3uSfyj31KiLhvgzRcsXE5sKpRNNd1NP97NWH76lDDDYfmVClh2qeUpQ81Rc
4dNoizCD4vpGIPRJDuNcaTW4nrrniufUEakn8g==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4yOyBXaW42NDsgeDY0OyBydjoxMDAuMCkgR2Vja28vMjAxMDAxMDEgRmlyZWZveC8xMDAuMA==
  signingRequestId MTI4NDE2NDQ=
  document_digests W3sia2V5IjoiNllIMjMtMEVWSEYtSklLU0stNVBGTVQtS1YzNUgtWjNENzEiLCJkaWdlc3QiOiJmZGI2MGM0ZDU3N2JkYmRiODRkMDI2MGVhZTBkNTA3NDU5YzVhNzBlNzEyMDBmYjY0MzI1ZTEzNmRiOTMwZGQ3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiS1pPVDEtU01DRVEtWVU2OEYtWVNYQjgtWDdXT0MtM1lTUzQiLCJkaWdlc3QiOiIyODA5NDZhMjU4N2E5ODQ2YWY4NTkzOTE4Y2VlMjhlYjJkNGM3YzNkYzVlNzhmNGZiYzgzMDdlZjlmYjI2ZDBiIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TlcxVFgtRU9UTDctTFcwSDYtRVNVRzUtTDZVSjQtUFY2WjU=
  TimeStamp MjAyMi0wNS0xNiAxODo1NDozMyswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 5YpmSM+kvV2d0mvVx+qMK9qY1eL1g4hgeo1+cjm3+sA=


 
SFWmL+qEDD4O9Pn4evw9h/LWMFI49DMG8NEAAGtABNxANpyc8GB8lUzYP9I1aUwNAd4cDiA15ThB
ShFUcL9tNAnClUr6dTLjDwSfbNizWeSjisHSYTDZ8JRlnxVfROVUB71F/rfFF7rq1gaiAYQlZUy/
IHEo/zbWlOgkleEjHLQNe0yqDVoEwRlQ5WXTJ+rOSxA262WfQs3d2RtuT54NDNR8I/G6+F3wqwuD
TeS3oIQfqxl39Z4lBzctmVFuHBKSs6Yto83OTpi5w6Vk2AdWd89C1AKOpmDNXtUB6f2Azf6fnbHp
SFmJbn555kxzdjw4cPxSPg+Klp/C6qeO/ec9qA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMS4wLjQ5NTEuNjQgU2FmYXJpLzUzNy4zNiBFZGcvMTAxLjAuMTIxMC40Nw==
  signingRequestId MTI4NDE4MzI=
  document_digests W3sia2V5IjoiNllIMjMtMEVWSEYtSklLU0stNVBGTVQtS1YzNUgtWjNENzEiLCJkaWdlc3QiOiJmZGI2MGM0ZDU3N2JkYmRiODRkMDI2MGVhZTBkNTA3NDU5YzVhNzBlNzEyMDBmYjY0MzI1ZTEzNmRiOTMwZGQ3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge Qks3SEgtT0dYREYtN1czRkYtUFhYT00tQlQ1M1gtNEYwRzU=
  TimeStamp MjAyMi0wNS0xNyAxMDo0NToyMSswMDAw
  identityAssuranceLevel 2
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  Time                      Name                           IP                Activity                                                                                                                       
 ========================= ============================== ================= =============================================================================================================================== 
  2022-05-12 09:05:28 UTC   Preben Danborg                 81.27.213.140     The document was created                                                                                                       
  2022-05-12 09:05:30 UTC   Preben Danborg                 81.27.213.140     The document was viewed                                                                                                        
  2022-05-12 09:53:18 UTC   Preben Danborg                                   A signing request email was sent to "Keld Fogtmann Fosgerau" at "kfo@pephexia.com"                                             
  2022-05-12 09:53:18 UTC   Preben Danborg                                   A signing request email was sent to "Andrew Justin Stewart Coats" at "andrewjscoats@gmail.com"                                 
  2022-05-12 09:53:18 UTC   Preben Danborg                                   A signing request email was sent to "Yann Albert André Colardelle" at "yanncol@mededgs.com"                                    
  2022-05-12 09:53:18 UTC   Preben Danborg                                   A signing request email was sent to "MATS BLOM" at "mats.blom@northseatherapeutics.com"                                        
  2022-05-12 09:54:49 UTC   Yann Albert André Colardelle   104.28.54.13      The signing request email was opened by the signer                                                                             
  2022-05-12 09:55:22 UTC   Keld Fogtmann Fosgerau         147.78.30.21      The document was viewed by the signer                                                                                          
  2022-05-12 09:55:23 UTC   Penneo system                  147.78.30.21      The document was viewed                                                                                                        
  2022-05-12 09:55:52 UTC   Keld Fogtmann Fosgerau         147.78.30.21      The signer signed the document as direktør, dirigent, bestyrelsesformand, direktør, underskriver af støtteerklæring, direktør  
  2022-05-12 10:05:37 UTC   Andrew Justin Stewart Coats    172.225.229.137   The signing request email was opened by the signer                                                                             
  2022-05-12 10:05:48 UTC   Andrew Justin Stewart Coats    57.190.1.11       The document was viewed by the signer                                                                                          
  2022-05-12 10:16:19 UTC   Keld Fogtmann Fosgerau         104.28.45.5       The signing request email was opened by the signer                                                                             
  2022-05-12 11:15:27 UTC   MATS BLOM                      104.28.98.88      The signing request email was opened by the signer                                                                             
  2022-05-12 13:18:15 UTC   MATS BLOM                      91.130.14.53      The document was viewed by the signer                                                                                          
  2022-05-12 13:18:18 UTC   Penneo system                  91.130.14.53      The document was viewed                                                                                                        
  2022-05-12 13:20:01 UTC   MATS BLOM                      91.130.14.53      The signer signed the document as bestyrelsesmedlem                                                                            
  2022-05-12 13:28:30 UTC   Yann Albert André Colardelle   84.14.223.202     The document was viewed by the signer                                                                                          
  2022-05-12 13:28:34 UTC   Penneo system                  84.14.223.202     The document was viewed                                                                                                        
  2022-05-12 13:36:47 UTC   Yann Albert André Colardelle   84.14.223.202     The signer signed the document as bestyrelsesmedlem                                                                            
  2022-05-14 09:58:10 UTC   Penneo system                                    A signing request reminder email was sent to "Andrew Justin Stewart Coats" at "andrewjscoats@gmail.com"                        
  2022-05-15 15:01:39 UTC   Andrew Justin Stewart Coats    104.28.86.112     The signing request email was opened by the signer                                                                             
  2022-05-16 10:47:06 UTC   Penneo system                                    A signing request reminder email was sent to "Andrew Justin Stewart Coats" at "andrewjscoats@gmail.com"                        
  2022-05-16 10:58:43 UTC   Andrew Justin Stewart Coats    104.28.88.133     The signing request email was opened by the signer                                                                             
  2022-05-16 13:55:29 UTC   Andrew Justin Stewart Coats    31.221.226.236    The document was viewed by the signer                                                                                          
  2022-05-16 13:55:32 UTC   Penneo system                  31.221.226.236    The document was viewed                                                                                                        
  2022-05-16 13:55:32 UTC   Penneo system                  31.221.226.236    The document was viewed                                                                                                        
  2022-05-16 14:01:15 UTC   Andrew Justin Stewart Coats    31.221.226.236    The signer signed the document as bestyrelsesmedlem                                                                            
  2022-05-16 14:01:18 UTC   Preben Danborg                                   A signing request email was sent to "Preben Arnt Danborg" at "pd@danborgrevision.dk"                                           
  2022-05-16 14:07:01 UTC   Preben Arnt Danborg            81.27.213.140     The signing request email was opened by the signer                                                                             
  2022-05-16 14:07:10 UTC   Preben Arnt Danborg            81.27.213.140     The document was viewed by the signer                                                                                          
  2022-05-16 14:07:12 UTC   Penneo system                  81.27.213.140     The document was viewed                                                                                                        
  2022-05-16 14:25:14 UTC   Preben Arnt Danborg            81.27.213.140     The signing request email was opened by the signer                                                                             
  2022-05-16 14:25:23 UTC   Preben Arnt Danborg            81.27.213.140     The document was viewed by the signer                                                                                          
  2022-05-16 14:25:25 UTC   Penneo system                  81.27.213.140     The document was viewed                                                                                                        
  2022-05-16 14:27:44 UTC   Preben Arnt Danborg            81.27.213.140     The document was viewed by the signer                                                                                          
  2022-05-16 14:27:45 UTC   Penneo system                  81.27.213.140     The document was viewed                                                                                                        
  2022-05-16 14:30:51 UTC   Preben Arnt Danborg            81.27.213.140     The document was viewed by the signer                                                                                          
  2022-05-16 14:30:52 UTC   Penneo system                  81.27.213.140     The document was viewed                                                                                                        
  2022-05-16 14:44:33 UTC   Preben Arnt Danborg            81.27.213.140     The signing request email was opened by the signer                                                                             
  2022-05-16 14:44:37 UTC   Preben Arnt Danborg            81.27.213.140     The document was viewed by the signer                                                                                          
  2022-05-16 14:44:38 UTC   Penneo system                  81.27.213.140     The document was viewed                                                                                                        
  2022-05-16 16:27:50 UTC   Preben Arnt Danborg            81.27.213.140     The signing request email was opened by the signer                                                                             
  2022-05-16 16:27:54 UTC   Preben Arnt Danborg            81.27.213.140     The document was viewed by the signer                                                                                          
  2022-05-16 16:27:55 UTC   Penneo system                  81.27.213.140     The document was viewed                                                                                                        
  2022-05-16 18:54:04 UTC   Preben Arnt Danborg            81.27.213.140     The signing request email was opened by the signer                                                                             
  2022-05-16 18:54:07 UTC   Preben Arnt Danborg            81.27.213.140     The document was viewed by the signer                                                                                          
  2022-05-16 18:54:08 UTC   Penneo system                  81.27.213.140     The document was viewed                                                                                                        
  2022-05-16 18:55:04 UTC   Preben Arnt Danborg            81.27.213.140     The signer signed the document as godkendt revisor, godkendt revisor                                                           
  2022-05-16 18:55:05 UTC   Preben Danborg                                   A signing request email was sent to "Keld Fogtmann Fosgerau" at "kfo@pephexia.com"                                             
  2022-05-16 19:02:00 UTC   Keld Fogtmann Fosgerau         172.225.253.90    The signing request email was opened by the signer                                                                             
  2022-05-17 10:45:11 UTC   Keld Fogtmann Fosgerau         213.237.110.221   The document was viewed by the signer                                                                                          
  2022-05-17 10:45:13 UTC   Penneo system                  213.237.110.221   The document was viewed                                                                                                        
  2022-05-17 10:46:03 UTC   Penneo system                  213.237.110.221   The document signing process was completed                                                                                     
  2022-05-17 10:46:03 UTC   Keld Fogtmann Fosgerau         213.237.110.221   The signer signed the document as direktør, dirigent, bestyrelsesformand, direktør, underskriver af støtteerklæring, direktør  
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