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English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespategning -
Management's statement " e

Direktionen har dags dato aflagt &rsrapporten for
2021 for PHOTOMATE Scandinavia ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
messig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2021
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2021.

Direktionen anser betingelserne for at undlade re
vision af arsregnskabet for 2021 for opfyldt.

Ledelsesberetningen indeholder efter vores opfat
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.
Senderborg, den 3 1. maj 2022

Sonderborg, 31 May 2022

Direktion
Executive board

Andrea Kalouskové

Today, the Executive Board has approved the
annual report of PHOTOMATE Scandinavia ApS
for the financial year 2021,

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2021 and of the results of the Company's
operations for the financial year 1 January — 31
December 2021.

The Executive Board consider the conditions for
audit exemption of the 2021 financial statements
to be met.

Further, in our opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Torben Hinborg Ellund Christensen

S T
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Revisors erklzering om opstilling af arsregnskab

Practitioner's compilation report

Til kapitalejeren i PHOTOMATE Scandinavia
ApS

Vi har opstillet arsregnskabet for PHOTOMATE
Scandinavia ApS for regnskabséret 1. januar - 31.
december 2021 pa grundlag af selskabets bogfa-
ring og evrige oplysninger, som De har tilveje-
bragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerelse, balance og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og prasentere ars-
regnskabet i overensstemmelse med arsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og International Ethics Standards
Board for
retningslinjer for revisorers etiske adfeerd (IESBA

Accountants’ internationale
Code), herunder principper om integritet, objekti-
vitet, professionel kompetence og forneden omhu.

Arsregnskabet samt ngjagtigheden og fuldstendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsregnskabet, er Deres ansvar.

To the Shareholder
Scandinavia ApS

of PHOTOMATE

We have compiled the financial statements of
PHOTOMATE Scandinavia ApS for the financial
year 1 January - 31 December 2021 based on the
company's bookkeeping and on information you
have provided.

These financial statements comprise a summary of
significant accounting policies, income statement,
balance sheet and notes.

We performed this compilation engagement in
accordance with International Standard on Related
4410 (Revised),
Engagements.

Services Compilation

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
with the Danish
Financial Statements Act. We have complied with

statements in accordance
relevant requirements under the Danish Act on
Approved Auditors and Audit Firms and
Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) including
principles of integrity, objectivity, professional

International

competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.

PHOTOMATE Scandinavia ApS - Arsrapport for 2021 2
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Revisors erklering om opstilling af arsregnskab

Practitioner's compilation report

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
eller fuldsteendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet i
overensstemmelse med arsregnskabsloven.

Senderborg, den 31. maj 2022
Sonderborg, 31 May 2022

Senderjyllands

Statsautoriseret revisionsaktiesg

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile these
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on
whether these financial statements are prepared in
accordance with the Danish Financial Statements

Act.
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Selskabsoplysninger
Company information

Sgnderjyllands Revision

Selskabet
The company

Direktion

Executive board

Revisor
Auditors

Modervirksomhed

Parent company

Dattervirksomhed
Subsidiary

PHOTOMATE Scandinavia ApS

Stenager 2

6400 Senderborg

Telefon: +45 23 31 00 99

Phone

Hjemmeside: www.photomate.eu

Web site

E-mail: scandinavia@photomate.eu
E mail

CVR-nr.: 413065 80

Company reg. no. 41 30 65 80

Stiftet: 27. marts 2020
Established: 27 March 2020
Hjemsted: Senderborg

Domicile: Soenderborg
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

2. regnskabsar

2nd financial year

Andrea Kalouskova

Torben Hinborg Ellund Christensen

Senderjyllands Revision, Statsautoriseret revisionsaktieselskab
Jyllandsgade 28
6400 Senderborg

PHOTOMATE s.r.0.
Ceske Budejovice 3

370 01 Ceske Budejovice
Tjekkiet

Photomate Scandinavia AB, Goteborg
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Ledelsesberetning
Management’s review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere &r
bestdet af handel i
markedsforing og salgsagent arbejde i Danmark og

form af understottende
Skandinavien.

Udvikling i aktiviteter og skonomiske forhold
Arets bruttofortjeneste udger 2.619.650 kr. mod
142.858 kr. sidste ar. Det ordinare resultat efter
skat udger 1.477.002 kr. mod -437.715 kr. sidste
ar.

The principal activities of the company

Like previous years, the activities are trade in form
of supportive marketing and sales agent work ind
Denmark and Scandinavia.

Development in activities and financial matters
The gross profit for the year totals DKK 2.619.650
against DKK 142.858 last year. Income or loss
from ordinary activities after tax totals DKK
1.477.002 against DKK -437.715 last year.

PHOTOMATE Scandinavia ApS - Arsrapport for 2021 5
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for PHOTOMATE Scandinavia ApS
er aflagt i overensstemmelse med arsregnskabslo

vens bestemmelser for en klasse B-virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges 1 danske kroner.

Generelt om indregning og méaling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af ®ndrede regnskabsmassige skeon af beleb, der
tidligere har veret indregnet i resultatopgerelsen.

Aktiver indregnes i1 balancen, nar det er sandsyn
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nér det er sand
synligt, at fremtidige ekonomiske fordele vil fragé
selskabet, og forpligtelsens vaerdi kan males péli
deligt.

Ved forste indregning maéles aktiver og forpligtel
ser til kostpris. Efterfolgende maéles aktiver og for
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Ved indregning og méling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden &rsrap-
porten aflaegges, og som vedrerer forhold, der ek
sisterede pa balancedagen.

The annual report for PHOTOMATE Scandinavia
ApS has been presented in accordance with the
Statements

Danish Financial Act regulations

concerning reporting class B enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, writedowns  for
impairment, provisions, and reversals due to
amounts  previously

changes in estimated

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each

individual accounting item.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

PHOTOMATE Scandinavia ApS - Arsrapport for 2021 6
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Anvendt regnskabspraksis

Accounting policies
Resultatopgerelsen Income statement
Bruttofortjeneste Gross profit

Bruttofortjeneste indeholder nettoomsetning samt
eksterne omkostninger.

Virksomheden har som fortolkningsbidrag for ind
regning af nettoomseatning valgt IAS 11 og IAS
18.

Nettoomsetning indregnes i resultatopgerelsen, sé-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang, og séfremt indtegten
kan opgeres palideligt og forventes modtaget. Net-
toomsatningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Andre eksterne omkostninger omfatter omkostnin-
ger administration, salgsomkostninger og operatio-
nelle leasingomkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. 1 personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrerende verdipapi-
rer, geld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgerelser under acontoskatteordnin-
gen mv.

Gross profit comprises the revenue and external
costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Other external costs comprise costs incurred for

distribution, sales, advertising, administration,
premises, loss on receivables, and operational

leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses as well as
surcharges and reimbursements under the advance
tax scheme, etc.

PHOTOMATE Scandinavia ApS - Arsrapport for 2021 7
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Anvendt regnskabspraksis
Accounting policies

Indtaegter af Kkapitalandel 1 tilknyttet
virksomhed

Udbytte fra kapitalandel i tilknyttet virksomhed
indtegtsfores i det regnskabsar, hvor udbyttet de

klareres.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring 1 udskudt skat, indregnes i resultatop
gorelsen med den del, der kan henferes til arets re
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita

len.
Balancen

Leasingkontrakter

Leasingkontrakter behandles som operationel lea
sing. Ydelser i forbindelse med operationel leasing
og ovrige lejeaftaler indregnes i resultatopgerelsen
over kontraktens lebetid. Selskabets samlede for
pligtelse vedrerende operationelle leasingaftaler
og lejeaftaler oplyses under eventualposter.

Finansielle anleegsaktiver

Kapitalandel i tilknyttet virksomhed
Kapitalandel i tilknyttet virksomhed indregnes og
méles til kostpris. Er genindvindingsvaerdien lave-
re end kostprisen, nedskrives til denne lavere ver-
di.

Deposita
Deposita males til amortiseret kostpris og udgeres
af huslejedeposita mv.

Results from investment in subsidiarie

Dividend from investment in subsidiarie 1is
recognised in the financial year in which the

dividend is declared.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Leases

Leases are regarded as operating leases. Payments
in connection with operating leases and other lease
agreements are recognised in the income statement
for the term of the contract. The company's total
liabilities concerning operating leases and lease
agreements are recognised under contingencies,
etc.

Investments
Investments in subsidiarie

Investments in subsidiarie is recognised and
measured at cost. If the recoverable amount is
lower than the cost price, it shall be written down
for impairment to this lower value.

Deposits
Deposits are measured at amortised cost and
represent lease deposits, etc.

PHOTOMATE Scandinavia ApS - Arsrapport for 2021 8
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Anvendt regnskabspraksis
Accounting policies

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel verdi. Der
nedskrives til nettorealisationsverdien med hen-
blik pa at imedegé forventede tab

Periodeafgraensningsposter
Periodeafgraensningsposter, som er indregnet un
der aktiver, omfatter atholdte omkostninger vedrg
rende efterfolgende regnskabsér.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal
te aconto-skatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af aktiver
og forpligtelser opgjort pé grundlag af den planlag
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa
tionsverdi.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vaere gaeldende, nar den
udskudte skat forventes udlest som aktuel skat.
Andring i udskudt skat som felge af @ndringer i
skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fores direkte pa egenkapitalen.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value. In order to
meet expected losses, they are written down for
impairment to the net realisable value.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits
Cash on hand and demand deposits comprise cash
at bank and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

PHOTOMATE Scandinavia ApS - Arsrapport for 2021 9
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Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver, herunder skatteveerdien af

fremforselsberettiget — skattemaessigt underskud,
males til den vaerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud
skudte skatteforpligtelser inden for samme juridis
ke skatteenhed. Eventuelle udskudte nettoskatteak

tiver males til nettorealisationsveerdi.

Gealdsforpligtelser

Finansielle geldsforpligtelser indregnes ved lanop-
tagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfolgende
perioder indregnes de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede
veerdi ved anvendelse af den effektive rente, sale-
des at forskellen mellem provenuet og den nomi-
nelle verdi indregnes i resultatopgerelsen over 1a-
neperioden.

Ovrige geldsforpligtelser, som omfatter geeld til
leveranderer, tilknyttede virksomheder samt anden
gaeld, méles til amortiseret kostpris, hvilket sad
vanligvis svarer til nominel verdi.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions

Financial liabilities other than provisions related to
borrowings are recognised at the received proceeds
less transaction costs incurred. In subsequent
periods, the financial liabilities are recognised at
amortised cost, corresponding to the capitalised
value when using the effective interest rate. The
difference between the proceeds and the nominal
value is recognised in the income statement during
the term of the loan.

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.

PHOTOMATE Scandinavia ApS - Arsrapport for 2021 10
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Resultatopgerelse
Income statement

All amounts in DKK.
1/1-31/12 27/3-31/12
2021 2020
Note kr. kr.
Bruttofortjeneste
Gross profit 2.619.650 142.858
1 Personaleomkostninger
Staff costs -709.497 -696.364
Resultat af primeer drift
Profit from ordinary operating activities 1.910.153 -553.506
2 @vrige finansielle omkostninger
Other financial costs -12.882 -5.278
Resultat for skat
Pre-tax net profit or loss 1.897.271 -558.784
Skat af arets resultat
Tax on net profit or loss for the year -420.269 121.069
Arets resultat
Net profit or loss for the year 1.477.002 -437.715
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Overfores til overfort resultat
Transferred to retained earnings 1.477.002 0
Disponeret fra overfort resultat
Allocated from retained earnings 0 -437.715
Disponeret i alt
Total allocations and transfers 1.477.002 -437.715
PHOTOMATE Scandinavia ApS - Arsrapport for 2021 11
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.
Aktiver
Assets
2021 2020
Note kr. kr.
Anlzgsaktiver
Non-current assets
Kapitalandel i tilknyttet virksomhed
Investment in subsidiary 18.340 0
Deposita
Deposits 17.850 0
Finansielle anleegsaktiver i alt
Total investments 36.190 0
Anlaegsaktiver i alt
Total non-current assets 36.190 0
PHOTOMATE Scandinavia ApS - Arsrapport for 2021 12
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.
Aktiver
Assets
2021 2020
Note kr. kr.
Omsatningsaktiver
Current assets
Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries 93.547 0
Udskudte skatteaktiver
Deferred tax assets 0 121.069
Tilgodehavende selskabsskat
Income tax receivables 800 0
Andre tilgodehavender
Other receivables 14.482 5.363
Periodeafgransningsposter
Prepayments 4.526 0
Tilgodehavender i alt
Total receivables 113.355 126.432
Likvide beholdninger
Cash on hand and demand deposits 1.191.133 41.536
Omsztningsaktiver i alt
Total current assets 1.304.488 167.968
Aktiver i alt
Total assets 1.340.678 167.968
PHOTOMATE Scandinavia ApS - Arsrapport for 2021 13
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Sgnderjyllands Revision

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Note

Passiver
Equity and liabilities

2021

2020

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfort resultat

Retained earnings

40.000

1.039.287

40.000

-437.715

Egenkapital i alt
Total equity

1.079.287

-397.715

Gealdsforpligtelser
Liabilities other than provisions

Geeld til pengeinstitutter

Bank loans

Geld til tilknyttede virksomheder
Payables to group enterprises
Anden geld

Other payables

43.265

29.541

188.585

354.009

211.674

Kortfristede gaeldsforpligtelser i alt

Total short term liabilities other than provisions

261.391

565.683

Galdsforpligtelser i alt
Total liabilities other than provisions

261.391

565.683

Passiver i alt
Total equity and liabilities

1.340.678

167.968

Eventualposter

Contingencies

PHOTOMATE Scandinavia ApS - Arsrapport for 2021
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Noter
Notes

All amounts in DKK.

1/1-31/12 27/3 -31/12

2021 2020
kr. kr.
1.  Personaleomkostninger
Staff costs
Lonninger og gager
Salaries and wages 614.753 617.651
Pensioner
Pension costs 88.939 74.937
Andre omkostninger til social sikring
Other costs for social security 3.503 3.124
Personaleomkostninger i gvrigt
Other staff costs 2.302 652
709.497 696.364
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 1 1
2.  Ovrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 8.764 5.116
Andre finansielle omkostninger
Other financial costs 4.118 162
12.882 5.278
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Sgnderjyllands Revision

Noter
Notes

All amounts in DKK.

3. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Leasingforpligtelser:
Lease liabilities
Selskabet har indgéet operationel leasingkontrakt med en gennemsnitlig arlig leasingydelse pé 141

t.kr. Leasingkontrakten har en restlobetid pa 17 maneder og en samlet restleasingydelse pa 200
t.kr.

The company has entered into operational leases with an average annual lease payment of T.DKK 141. The

leases have 17 months to maturity and total outstanding lease payments total T.DKK 200.

Selskabet har indgaet lejekontrakt vedrerende lokaler med en samlet huslejeforpligtelse i
huslejeperioden pa 18 t.kr.

The company has entered into a lease contract for premises. The total outstanding lease payments total
T.DKK 18.
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