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Disclaimer

The English part of this parallel document in Danish and English is an unofficial translation of the
original Danish text. In the event of disputes or misunderstandings arising from the interpretation of
the translation, the Danish language version shall prevail.
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Ledelsespategning

Statement by management on the annual report

Direktionen har dags dato behandlet og god-
kendt &rsrapporten for regnskabséret 2. april -
31. december 2020 for FF Nordic ApS.

Arsrapporten aflegges i overensstemmelse
med arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december
2020 og resultatet af selskabets aktiviteter for
regnskabséret 2. april - 31. december 2020.

Ledelsesberetningen indeholder efter min op-
fattelse en retvisende redegerelse for de for-
hold, beretningen omhandler.

Arsregnskabet er ikke revideret. Ledelsen er-

klarer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Helsinger, den 10. februar 2021
Helsingor, 10 February 2021

Direktion

Executive board

Jonas Traulsen

direktor
director
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The executive board has today discussed and
approved the annual report of FF Nordic ApS
for the financial year 2 April - 31 December
2020.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2020 and of the re-
sults of the company's operations for the finan-
cial year 2 April - 31 December 2020.

In my opinion, management's review includes
a fair review of the matters dealt with in the
management's review.

The financial statements have not been audi-
ted. Management considers the criteria for not
auditing the financial statements to be met.

Management recommends that the annual
report should be approved by the company in
general meeting.
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Revisors erklzering om opstilling af drsrapport

Auditor's report on compilation of the financial statements

Til kapitalejeren i FF Nordic ApS

Vi har opstillet arsrapporten for FF Nordic
ApS for regnskabséret 2. april - 31. december
2020 pé grundlag af selskabets bogfering og
ovrige oplysninger, som virksomheden har til-
vejebragt.

Arsrapporten omfatter ledelsespategning, le-
delsesberetning, anvendt regnskabspraksis, re-
sultatopgerelse, balance, egenkapitalopgerelse
og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansiel-
le oplysninger.

Vi har anvendt vor faglige ekspertise til at assi-
stere virksomheden med at udarbejde og prae-
sentere drsrapporten i overensstemmelse med
arsregnskabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og FSR — danske
revisorers Etiske regler for revisorer, herunder
principper vedrerende integritet, objektivitet,
faglig kompetence og forneden omhu.

Arsrapporten samt nejagtigheden og fuldsten-
digheden af de oplysninger, der er anvendt til
opstillingen af arsrapporten, er virksomhedens
ansvar.

To the shareholder of FF Nordic ApS

We have compiled the financial statements of
FF Nordic ApS for the financial year 2 April -
31 December 2020 based on the company's
bookkeeping records and other information
made available by enterprise.

The financial statements comprises a statement
by management, managements review, a sum-
mary of significant accounting policies, inco-
me statement, balance sheet, statement of
changes in equity and notes.

We performed the engagement in accordance
with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist the enterprise in the preparation and
presentation of the financial statements in ac-
cordance with the Danish Financial Statements
Act. We complied with the relevant provisions
of the Danish Act on Approved Auditors and
Audit Firms and FSR - Danish Auditors’ Code
of Ethics for Professional Accountants, inclu-
ding principles relating to integrity, objectivity,
professional competence and due care.

The financial statements and the accuracy and
completeness of the information used to com-
pile the financial statements are the enterpri-
se’s responsibility.
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Revisors erklzering om opstilling af drsrapport

Auditor's report on compilation of the financial statements

Da en opgave om opstilling af finansielle op-
lysninger ikke er en erklaeringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
ngjagtigheden eller fuldsteendigheden af de op-
lysninger, virksomheden har givet os til brug
for at opstille arsrapporten. Vi udtrykker derfor
ingen revisions- eller reviewkonklusion om,
hvorvidt arsrapporten er udarbejdet i overens-
stemmelse med arsregnskabsloven.

Horsholm, den 10. februar 2021

Horsholm, 10 February 2021

Verum Cura

Godkendt revisionsvirksomhed

CVR-nr. 39 88 68 71
CVR no. 39 88 68 71

Anders Ilsge
Registreret revisor

MNE-nr. 33775
MNE no. 33775

As a compilation engagement is not an assu-
rance engagement, we are not required to veri-
fy the accuracy or completeness of the infor-
mation provided by enterprise for our compila-
tion of the financial statements. Accordingly,
we do not express an audit or a review conclu-
sion on whether the financial statements have
been prepared in accordance with the Danish
Financial Statements Act.
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Selskabsoplysninger
Company details
Selskabet FF Nordic ApS
The company Haderslevvej 27B
3000 Helsingor
CVR-nr.: 41275707
CVR no.:
Regnskabsperiode: 2. april - 31. december 2020
Reporting period.: 2 April - 31 December 2020
Hjemsted: Helsingor
Domicile: Helsingor
Direktion Jonas Traulsen, direktor(director)
Executive board
Revisor Verum Cura
Auditors Godkendt revisionsvirksomhed
Lyngse Alle 3

2970 Heorsholm
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Ledelsesberetning

Management's review

Selskabets vaesentligste aktiviteter Business review

Selskabets formal er at udeve virksomhed med The purpose of the company is to conduct bu-
handel og service samt aktiviteter i tilknytning siness within trade and service as well as other
hertil. activities in connection therewith.
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Anvendt regnskabspraksis

Accounting policies

Arsrapporten for FF Nordic ApS for 2020 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for klasse B-virksomheder
med tilvalg af regler fra regnskabsklasse C.

Arsrapporten for 2020 er aflagt i kr.

Der er ingen sammenligningstal, idet 2020 er
selskabets forste regnskabsperiode.

Generelt om indregning og méiling

I resultatopgerelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes
vardireguleringer af finansielle aktiver og for-
pligtelser. I resultatopgerelsen indregnes lige-
ledes alle omkostninger, herunder afskrivnin-
ger og nedskrivninger.

Aktiver indregnes i balancen, nér det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets verdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige okonomiske fordele
vil fragd selskabet, og forpligtelsens vardi kan
maéles palideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfolgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.
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The annual report of FF Nordic ApS for 2020
has been prepared in accordance with the pro-
visions of the Danish Financial Statements Act
applying to reporting class B entities, as well
as provisions applying to reporting class C en-
tities.

The annual report for 2020 is presented in kr.

As 2020 is the company's first reporting peri-
od, no comparatives have been presented.

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of fi-
nancial assets and liabilities. All expenses, in-
cluding amortisation, depreciation and impair-
ment losses, are also recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic bene-
fits will flow to the company and the value of
the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic bene-
fits will flow from the company and the value
of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.
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Anvendt regnskabspraksis

Accounting policies

Visse finansielle aktiver og forpligtelser méles
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lgbetiden. A-
mortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumulerede amortise-

ring af forskellen mellem kostpris og nominelt
belob.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer, in-
den arsrapporten afleegges, og som be- eller af-
kraefter forhold, der eksisterede pd balanceda-
gen.

Resultatopgerelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen 1 arsregn-
skabslovens § 32, hvorefter selskabets omsat-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af netto-
omsatning, &ndring i varelager med fradrag af
omkostninger til ravarer og hjelpematerialer
og andre eksterne omkostninger.

Nettoomsztning

Indtegter ved salg af varer og tjenesteydelser
indregnes 1 resultatopgerelsen, hvis risikoover-
gang, normalt ved levering til keber, har fun-
det sted, og hvis indtegten kan opgeres palide-
ligt og forventes modtaget.

Side/Page 8

Certain financial assets and liabilities are mea-
sured at amortised cost using the effective inte-
rest method. Amortised cost is calculated as
the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

On recognition and measurement, allowance is
made for predictable losses and risks which
occur before the annual report is presented and
which confirm or invalidate matters existing at
the balance sheet date.

Income statement
Gross profit

In pursuance of section 32 of the Danish Fi-
nancial Statements Act, the company does not
disclose its revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and
work in progress and other operating income
less costs of raw materials and consumables
and other external expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income sta-
tement, provided that the transfer of risk, usu-
ally on delivery to the buyer, has taken place
and that the income can be measured reliably
and is expected to be received.

Penneo dokumentnagle: NO1BP-OTUTD-LD3JF-TAUGI-GDYPJ-JSS6L



Anvendt regnskabspraksis

Accounting policies

Omkostninger til ravarer og hjelpemateria-
ler

Omkostninger til rdvarer og hjelpematerialer
indeholder det forbrug af ravarer og hjelpema-
terialer, der er anvendt for at opna arets netto-
omsa&tning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, admi-
nistration og lokaler mv.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskab-
ets medarbejdere. I personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og
nedskrivninger af immaterielle og materielle
anlegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de beleb, der ved-
rorer regnskabséret. Finansielle poster omfatter
renteindtaegter og -omkostninger.

Side/Page 9

Raw materials and consumables

Costs of raw materials and consumables inclu-
de the raw materials and consumables used in
generating the year’s revenue.

Other external expenses

Other external expenses include expenses rela-
ted to distribution, sale, advertising, admini-
stration and premises.

Staff costs

Staff costs include wages and salaries, inclu-
ding compensated absence and pensions, as
well as other social security contributions, etc.
made to the entity's employees. The item is net
of refunds made by public authorities.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment
losses comprise the year's amortisation, depre-
ciation and impairment of intangible assets and
property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that re-
late to the financial year. Net financials include
interest income and expenses.
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Anvendt regnskabspraksis

Accounting policies

Skat af arets resultat

Arets skat, som bestar af arets aktuelle sel-
skabsskat og @ndring i udskudt skat, indregnes
1 resultatopgerelsen med den del, der kan hen-
fores til arets resultat, og direkte i egenkapita-
len med den del, der kan henferes til posterin-
ger direkte i egenkapitalen.

Balancen
Materielle anleegsaktiver

Andre anleg, driftsmateriel og inventar méles
til kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Afskrivningsgrundlaget er kostpris med fra-
drag af forventet restveaerdi efter afsluttet
brugstid.

Kostpris omfatter anskaffelsesprisen og om-
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til brug. For
egne fremstillede aktiver omfatter kostprisen
direkte og indirekte omkostninger til material-
er, komponenter, underleveranderer og lon.

Der foretages lineere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restverdier:

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
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Tax on profit/loss for the year

Tax for the year, which comprises the current
tax charge for the year and changes in the de-
ferred tax charge, is recognised in the income
statement as regards the portion that relates to
the profit/loss for the year and directly in equi-
ty as regards the portion that relates to entries
directly in equity.

Balance sheet
Tangible assets

Items of plant and machinery and fixtures and
fittings, tools and equipment are measured at
cost less accumulated depreciation and impair-
ment losses.

The depreciable amount is cost less the
expected residual value at the end of the useful
life.

Cost comprises the purchase price and any
costs directly attributable to the acquisition un-
til the date when the asset is available for use.
The cost of self-constructed assets comprises
direct and indirect costs of materials, compo-
nents, sub-suppliers and wages.

Straight-line depreciation is provided on the
basis of the following estimated useful lives of
the assets:

Brugstid Restveerdi
Useful life Residual value
3ar 0%

3 years 0%
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Anvendt regnskabspraksis

Accounting policies

Aktiver med en kostpris pd under kr. 14.100
omkostningsferes i anskaffelsesaret.

Varebeholdninger

Varebeholdninger males til kostpris efter
FIFO-metoden.  Er nettorealisationsvardien
lavere end kostprisen, nedskrives til denne la-
vere vaerdi.

Kostpris for handelsvarer samt ravarer og hjael-
pematerialer omfatter anskaffelsespris med til-
leeg af hjemtagelsesomkostninger.

Nettorealisationsverdien for varebeholdninger
opgeres som forventet salgspris med fradrag af
direkte fardiggerelsesomkostninger og om-
kostninger, der atholdes for at effektuere sal-
get. Verdien fastsettes under hensyntagen til
varebeholdningers omsettelighed, ukurans og
forventet udvikling i salgspris.

Veardiforringelse af anlaegsaktiver

Den regnskabsmassige vardi af immaterielle
og materielle anlaegsaktiver samt kapitalandele
1 dattervirksomheder, associerede virksomhed-
er og kapitalinteresser vurderes arligt for indi-
kationer pd vaerdiforringelse, ud over det som
udtrykkes ved afskrivning.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.
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Assets costing less than kr. 14.100 are expen-
sed in the year of acquisition.

Stocks

Stocks are measured at cost using the FIFO
method. Where the net realisable value is
lower than the cost, inventories are recognised
at this lower value.

The cost of goods for resale, raw materials and
consumables comprises the purchase price plus
delivery costs.

The net realisable value of stocks is calculated
as the expected selling price less direct costs of
completion and expenses incurred to effect the
sale. The net realisable value is determined
taking into account marketability, obsolescen-
ce and expected selling price movements.

Impairment of fixed assets

The carrying amount of intangible assets, items
of property, plant and equipment and invest-
ments in subsidiaries, associates and partici-
pating interests is tested annually for impair-
ment, other than what is reflected through nor-
mal amortisation and depreciation.

Receivables
Receivables are measured at amortised cost.
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Anvendt regnskabspraksis

Accounting policies

Nedskrivninger opgeres som forskellen mel-
lem den regnskabsmessige vaerdi af tilgodeha-
vender og nutidsverdien af de forventede
pengestromme, herunder realisationsvaerdi af
eventuelle modtagne sikkerhedsstillelser. Som
diskonteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefolje.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
oms&tningsaktiver, omfatter atholdte omkost-
ninger vedrerende efterfolgende regnskabsar.

Likvider

Likvide beholdninger bestar af indestdende i
pengeinstitutter samt kassebeholdning.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt for betalte acontoskatter.

Udskudt skat méles efter den balanceorientere-
de geldsmetode af midlertidige forskelle mel-
lem regnskabsmessig og skattemassig vaerdi
af aktiver og forpligtelser opgjort pa grundlag
af den planlagte anvendelse af aktivet hen-
holdsvis afvikling af forpligtelsen. Udskudt
skat males til nettorealisationsverdi.
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Impairment losses are calculated as the diffe-
rence between the carrying amount of the re-
ceivables and the present value of the expected
cash flows, including the realisable value of
any collateral received, using the effective
interest rate of individual receivables or portfo-
lios of receivables as discount rate.

Prepayments

Prepayments recognised under 'Current assets'
comprises expenses incurred concerning sub-
sequent financial years.

Cash and cash equivalents

Cash consist of deposits with banks and cash
equivalents.

Income tax and deferred tax

Current tax liabilities and current tax receivab-
les are recognised in the balance sheet as the
estimated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and tax paid on account.

Deferred tax is measured according to the lia-
bility method in respect of temporary differen-
ces between the carrying amount of assets and
liabilities and their tax base, calculated on the
basis of the planned use of the asset and settle-
ment of the liability, respectively. Deferred tax
is measured at net realisable value.
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Anvendt regnskabspraksis

Accounting policies

Udskudte skatteaktiver, herunder skatteveerdi-
en af fremforselsberettiget skattemaessigt un-
derskud, males til den verdi, hvortil aktivet
forventes at kunne realiseres, enten ved udlig-
ning i skat af fremtidig indtjening eller ved
modregning 1 udskudte skatteforpligtelser in-
den for samme juridiske skatteenhed. Eventu-
elle udskudte nettoskatteaktiver males til netto-
realisationsverdi.

Geaeldsforpligtelser

Gealdsforpligtelser, som omfatter geld til leve-
randerer, tilknyttede virksomheder samt anden
geld, méles til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel vardi.
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Deferred tax assets, including the tax base of
tax losses allowed for carry forward, are mea-
sured at the value to which the asset is
expected to be realised, either as a set-off
against tax on future income or as a set-off
against deferred tax liabilities within the same
legal tax entity. Any deferred net tax assets are
measured at net realisable value.

Liabilities

Liabilities, which include trade payables, pay-
ables to group entities and other payables, are
measured at amortised cost, which is usually
equivalent to nominal value.
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Resultatopgoerelse 2. april - 31. december

Income statement 2 April - 31 December

Bruttofortjeneste

Gross profit

Personaleomkostninger
Staff costs

Resultat for af- og nedskrivninger

Earnings before interest, taxes, depreciation and amortization

Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver

Depreciation, amortisation and impairment of intangible assets and property, plant and
equipment

Resultat for finansielle poster

Profit/loss before net financials

Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial costs

Resultat for skat

Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat

Profit/loss for the year
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Note 2020
kr.
797.367
1 -559.008
238.359
2 -3.333
235.026
3 1.101
4 -7.510
228.617
5 -50.649
177.968
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Resultatopgerelse 2. april - 31. december (fortsat)

Income statement 2 April - 31 December (continued)

Note 2020
kr.
Overfort resultat 177.968
Retained earnings
177.968
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Balance 31. december

Balance sheet 31 December

Aktiver
Assets

Andre anleg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Materielle anleegsaktiver

Tangible assets

Deposita
Deposits

Finansielle anlaegsaktiver
Fixed asset investments
Anlaegsaktiver i alt

Total non-current assets

Révarer og hjelpematerialer

Raw materials and consumables

Varebeholdninger

Stocks

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Periodeafgraensningsposter

Prepayments

Tilgodehavender

Note
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2020

kr.

36.667

36.667

27.268

27.268
63.935

2.040

2.040

125.367

25.556

150.923
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Balance 31. december (fortsat)

Balance sheet 31 December (continued)

Note 2020
kr.

Aktiver

Assets

Receivables

Likvide beholdninger 435.954

Cash at bank and in hand

Omsatningsaktiver i alt 588.917

Total current assets

Aktiver i alt 652.852

Total assets

Penneo dokumentnagle: NO1BP-OTUTD-LD3JF-TAUGI-GDYPJ-JSS6L



Balance 31. december

Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfort resultat

Retained earnings

Egenkapital

Equity
Hensettelse til udskudt skat
Provision for deferred tax

Hensatte forpligtelser i alt

Total provisions

Leveranderer af varer og tjenesteydelser
Trade payables

Selskabsskat

Corporation tax

Anden gald
Other payables

Kortfristede gaeldsforpligtelser

Total current liabilities

Geaeldsforpligtelser i alt

Total liabilities
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Note 2020

kr.

40.000

177.968

217.968

7.089

7.089

158.620
43.560

225.615

427.795

427.795
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Balance 31. december (fortsat)

Balance sheet 31 December (continued)

Note 2020
kr.
Passiver
Equity and liabilities
Passiver i alt 652.852
Total equity and liabilities
Leje- og leasingforpligtelser 6

Rental agreements and lease commitments
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Egenkapitalopgerelse

Statement of changes in equity

Egenkapital 2. april 2020
Equity at 2 April 2020

Arets resultat

Net profit/loss for the year

Egenkapital 31. december 2020

Equity at 31 December 2020
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Virksomheds- Overfort re-

kapital sultat Ialt
Share capital Retained ear- Total
nings
kr. kr. kr.
40.000 0 40.000
0 177.968 177.968
40.000 177.968 217.968
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Noter

Notes

1

2020

kr.
Personaleomkostninger

Staff costs

Lonninger 550.156

Wages and salaries

Andre omkostninger til social sikring 8.852

Other social security costs

559.008

Gennemsnitligt antal beskeaftigede medarbejdere 3

Average number of employees

Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver
Depreciation, amortisation and impairment of intangible assets and property, plant and

equipment

Afskrivninger materielle anleegsaktiver 3.333

Depreciation tangible assets

3.333

Finansielle indtzegter

Financial income

Valutakursgevinster 1.101

Exchange gains

1.101
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Noter
Notes
2020
kr.
4 Finansielle omkostninger
Financial costs
Andre finansielle omkostninger 2.200
Other financial costs
Valutakurstab 5.310
Exchange loss
7.510
2020
kr.
5 Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat 43.560
Current tax for the year
Arets udskudte skat 7.089

Deferred tax for the year

50.649
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Noter

Notes

6 Leje- og leasingforpligtelser

Rental agreements and lease commitments

Leasingforpligtelser fra operationel leasing.

Samlede fremtidige leasingydelser:

Operating lease liabilities.
Total future lease payments:

Mellem 1 og 5 ar
Between I and 5 years

Efter 5 ar
After 5 years
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2020

kr.

104.400

207.560

311.960
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