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Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2021 for K-Fast Holding Danmark A/S.

Arsrapporten er aflagt i overensstemmelse med ars
regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2021
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter vores opfattel
se en retvisende redeggrelse for de forhold, som be
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.
Kgbenhavn K, den 12. maj 2022

Copenhagen, 12 May 2022

Direktion
Managing Director

Karl Ove Jacob Karlsson

Bestyrelse
Board of directors

Asa lda Johanna Fredin
Formand
Chairman

Mats Niklas Kristoffer Larsson

Today, the board of directors and the managing
director have presented the annual report of K-Fast
Holding Danmark A/S for the financial year 1
January - 31 December 2021.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements provide
a fair presentation of the company’s assets, equity
and liabilities, and financial position at 31
December 2021 and of the company’s results of
activities in the financial year 1 January — 31
December 2021.

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
at the Annual General Meeting.

Karl Ove Jacob Karlsson
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Den uafhzangige revisors revisionspategning

Independent auditor's report

Til aktionzeren i K-Fast Holding Danmark A/S

Konklusion

Vi har revideret arsregnskabet for K-Fast Holding
Danmark AJ/S for regnskabsaret 1. januar - 31.
december 2021, der omfatter resultatopgarelse, ba-
lance, egenkapitalopgarelse, noter og anvendt regn-
skabspraksis. Arsregnskabet udarbejdes efter ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2021 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2021 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Det er vo-
res opfattelse, at det opnaede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores konklu-
sion.

Uafhaengighed

Vi er uafhengige af selskabet i overensstemmelse
med International Ethics Standards Board for
Accountants' internationale  retningslinjer  for
revisorers etiske adfeerd (IESBA Code) og de yder-
ligere etiske krav, der er geldende i Danmark, lige-
som vi har opfyldt vores gvrige etiske forpligtelser i
henhold til disse krav og IESBA Code.

To the shareholder of K-Fast Holding Danmark
A/S

Opinion

We have audited the financial statements of K-Fast
Holding Danmark A/S for the financial year 1
January - 31 December 2021, which comprise
profit and loss account, balance sheet, statement of
changes in equity, notes and a summary of
significant accounting policies,. The financial
statements have been prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2021 and of the results
of the company's operations for the financial year 1
January - 31 December 2021 in accordance with
the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
international standards on auditing (ISAs) and
additional requirements applicable in Denmark. Our
responsibilities under those standards and
requirements are further described in the below
section “Auditor’s responsibilities for the audit of
the financial statements” section of our report. We
believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our
Opinion.

Independence

We are independent of the company in accordance
with the International Ethics Standards Board for
Accountants' International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities  in  accordance  with  these
requirements and the IESBA Code.
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Den uafhzangige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortseette
driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-

sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gare dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfares i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdekke
vaesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsta som falge af besvigelser eller
fejl og kan betragtes som veesentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse pa de gkonomiske beslutninger,
som regnskabsbrugerne traeffer pa grundlag af ars-
regnskabet.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act and for such internal control as Management
determines is necessary to enable the preparation of

financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management
is responsible for assessing the company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
Management either intends to liquidate the company
or to cease operations, or has no realistic alternative
but to do so.

Auditor’s responsibilities for the audit of the

financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
additional requirements applicable in Denmark, will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users on the
basis of the financial statements.
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Den uafhzangige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark, fo-
retager vi faglige vurderinger og opretholder profes-
sionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for vee-
sentlig fejlinformation i arsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udfgrer revisionshandlinger
som reaktion pa disse risici samt opnar revi-
sionsbevis, der er tilstreekkeligt og egnet til
at danne grundlag for vores konklusion. Ri-
sikoen for ikke at opdage veesentlig fejlin-
formation forarsaget af besvigelser er hgjere
end ved veesentlig fejlinformation forarsaget
af fejl, idet besvigelser kan omfatte sam-
mensveergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsideszttelse
af intern kontrol.

. Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne ud-
forme revisionshandlinger, der er passende
efter omstendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmaessige sken og til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional scepticism throughout the
audit. We also:

. Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error,
as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

. Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the company's internal control.

. Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by Management.
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Den uafhzangige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opnaede revisi-
onshevis er vesentlig usikkerhed forbundet
med begivenheder eller forhold, der kan ska-
be betydelig tvivl om selskabets evne til at
fortseette driften. Hvis vi konkluderer, at der
er en vasentlig usikkerhed, skal vi i vores
revisionspategning gare opmarksom pa op-
lysninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstreekkelige,
modificere vores konklusion. Vores konklu-
sioner er baseret pa det revisionsbevis, der
er opnaet frem til datoen for vores revisi-
onspategning. Fremtidige begivenheder eller
forhold kan dog medfare, at selskabet ikke
leengere kan fortsatte driften.

. Tager vi stilling til den samlede preesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende trans-
aktioner og begivenheder pa en sadan made,
at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifice-
rer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

. Conclude on the appropriateness of
Management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty
exists arising from events or conditions that
may cast significant doubt on the company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor’s report to the related disclosures in
the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor’s report. However, future events
or conditions may cause the company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure,
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Statement on the Management’s Review

Management is responsible for the Management’s
Review.

Our opinion on the financial statements does not
cover the Management's review, and we do not
express any form of assurance conclusion thereon.
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Den uafhzangige revisors revisionspategning

Independent auditor's report

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at leese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med arsregnskabet eller vo-
res viden opnaet ved revisionen eller pa anden made
synes at indeholde veaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kraevede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledelsesberetnin-
gen.

Frederiksberg, den 12. maj 2022
Frederiksberg, 12 May 2022

EY

Godkendt Revisionspartnerselskab

CVR-nr. 3070 02 28
Company reg. no. 30 70 02 28

Henrik Reedtz

statsautoriseret revisor

State Authorised Public Accountant
mne24830

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise
appears to contain material misstatement.

Moreover, it is our responsibility to consider
whether the Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we conclude
that the Management’s Review is in accordance
with the financial statements and has been prepared
in accordance with the requirements of the Danish
Financial Statement Acts. We did not identify any
material misstatement of the Management’s
Review.
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Ledelsesberetning
Management’s review

Selskabets vaesentligste aktiviteter

Selskabets vaesentligste aktivitet er, at fungere som
moderselskab for K-Fast Holding ABs virksomhed i
Danmark. Datterselskabernes vesentlig-

ste aktiviteter er opferelse og udlejning af
investeringsejendomme samt hermed beslagtede
aktiviteter.

Udvikling i aktiviteter og gkonomiske forhold
Avrets bruttotab udger -716.329 kr. mod -838.961
kr. sidste ar. Det ordinaere resultat efter skat udger

-1.539.621 kr. mod -1.232.765 kr. sidste ar. Ledel-
sen anser arets resultat som forventet.

The principal activities of the company

Like previous years, the principal activities of the
company are to act as the parent company of KFast
Holding AB's company in Denmark. The main
activities of the subsidiaries are the construction
and rental of investment properties and related
activities.

Development in activities and financial matters

The gross loss for the year totals DKK -716.329
against DKK -838.961 last year. Income or loss
from ordinary activities after tax totals DKK
-1.539.621 against DKK -1.232.765 last year.
Management considers the net profit or loss for the
year as expected.
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Resultatopggrelse
Income statement

All amounts in DKK.

1/1-31/12 4/3 - 31/12

Note 2021 2020

Bruttotab

Gross loss -716.329 -838.961

Andre finansielle indteegter fra tilknyttede virksomheder

Other financial income from group enterprises 606.121 152.762

Andre finansielle indteegter

Other financial income 205 0

@vrige finansielle omkostninger

Other financial costs -1.863.871 -889.798

Resultat fgr skat

Pre-tax net profit or loss -1.973.874 -1.575.997

Skat af arets resultat

Tax on net profit or loss for the year 434.253 343.232

Arets resultat

Net profit or loss for the year -1.539.621 -1.232.765

Forslag til resultatdisponering:

Proposed appropriation of net profit:

Disponeret fra overfart resultat

Allocated from retained earnings -1.539.621 -1.232.765

Disponeret i alt

Total allocations and transfers -1.539.621 -1.232.765
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Anlagegsaktiver
Non-current assets

Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises

Finansielle anlaegsaktiver i alt
Total investments

Anlaegsaktiver i alt
Total non-current assets

Omsatningsaktiver
Current assets

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Udskudte skatteaktiver

Deferred tax assets

Andre tilgodehavender
Other receivables

Tilgodehavender i alt
Total receivables

Likvide beholdninger
Cash on hand and demand deposits

Omsatningsaktiver i alt
Total current assets

Aktiver i alt
Total assets

2021

2020

54.394.560

54.394.560

54.394.560

54.394.560

54.394.560

54.394.560

41.557.659

777.485

29.111.859

39.878.857

343.232

29.014.473

71.447.003

69.236.562

3.398.890

675.152

74.845.893

69.911.714

129.240.453

124.306.274
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2021 2020

Egenkapital
Equity

Virksomhedskapital

Contributed capital 400.000 400.000
Overfart resultat

Retained earnings 1.227.614 -1.232.765

Egenkapital i alt
Total equity 1.627.614 -832.765

Geeldsforpligtelser
Liabilities other than provisions

Geeld til tilknyttede virksomheder

Payables to group enterprises 124.000.000 0
Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions 124.000.000 0

Leverandgrer af varer og tjenesteydelser

Trade payables 180.875 197.209
Geeld til tilknyttede virksomheder

Payables to group enterprises 0 124.941.830
Anden geald

Other payables 3.431.964 0
Kortfristede geeldsforpligtelser i alt

Total short term liabilities other than provisions 3.612.839 125.139.039

Geeldsforpligtelser i alt

Total liabilities other than provisions 127.612.839 125.139.039
Passiver i alt
Total equity and liabilities 129.240.453 124.306.274

11
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

5 Pantsatninger og sikkerhedsstillelser
Charges and security

6 Eventualposter
Contingencies

7 Neertstaende parter
Related parties

2021

2020

12
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Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Egenkapital 4. marts 2020

Equity 4 March 2020

Arets overfarte overskud eller underskud
Retained earnings for the year
Egenkapital 1. januar 2021

Equity 1 January 2021

Arets overfarte overskud eller underskud
Retained earnings for the year
Koncerntilskud

Group grant

Virksomhedska-

Overfort resul-

pital tat | alt

Contributed capital  Retained earnings Total
400.000 0 400.000

0 -1.232.765 -1.232.765

400.000 -1.232.765 -832.765

0 -1.539.621 -1.539.621

0 4.000.000 4.000.000

400.000 1.227.614 1.627.614
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Noter
Notes

All amounts in DKK.

1.  Personaleomkostninger
Staff costs
Selskabet har ingen ansatte.
The company has no employees.

2. @vrige finansielle omkostninger
Other financial costs

Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises

Andre finansielle omkostninger
Other financial costs

3. Skat af arets resultat
Tax on net profit or loss for the year

Arets regulering af udskudt skat
Adjustment of deferred tax for the year

1/1-31/12 4/3 - 31/12
2021 2020
1.858.681 881.279
5.190 8.519
1.863.871 889.798
-434.253 -343.232
-434.253 -343.232

14
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Noter
Notes

All amounts in DKK.

4.  Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises

Kostpris 1. januar 2021
Cost 1 January 2021
Tilgang i arets lgb
Additions during the year

Kostpris 31. december 2021
Cost 31 December 2021

Regnskabsmaessig vaerdi 31. december 2021
Carrying amount, 31 December 2021

Hovedtallene for virksomhederne ifglge de seneste godkendte arsrapporter
Financial highlights for the enterprises according to the latest approved annual reports

Ejerandel
Equity
interest

K-Fast Vallenshak ApS,
Kgbenhavn 100 %
K-Fast Greve ApS, Kgbenhavn 100 %

5. Pantseetninger og sikkerhedsstillelser
Charges and security

Selskabet har ikke stillet aktiver som sikkerhed for selskabets geeld.

The company has not provided assets as security for the company's debts.

31/12 2021 31/12 2020

54.394.560 0

0 54.394.560

54.394.560 54.394.560

54.394.560 54.394.560

Regnskabs-

maessig veerdi

hos K-Fast

Holding

Egenkapital Arets resultat Danmark A/S
Carrying

amount, K-Fast

Results for the Holding

Equity year Danmark A/S
-2.850.507 -1.313.673 36.809.544
-857.551 -609.066 17.585.016
-3.708.058 -1.922.739 54.394.560
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Noter
Notes

All amounts in DKK.

6. Eventualposter
Contingencies

Sambeskatning

Joint taxation

Selskabet er administrationsselskab i den nationale sambeskatning og hafter ubegranset og solida-
risk med de gvrige sambeskattede selskaber for den samlede selskabsskat.

The company acts as administration company for the group of companies subject to the Danish scheme of
joint taxation and is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies,
to pay the total corporation tax.

Selskabet haefter ubegreenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle for-
pligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for
any obligations to withhold tax on interest, royalties, and dividends.

Haftelse vedrgrende forpligtelse i forbindelse med kildeskatter af udbytte, renter og royalties udgar
estimeret maksimalt: O t.kr.

The liability relating to obligations in connection with withholding tax on dividends, interest, and royalties
represents an estimated maximum of DKK 0.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfare, at selska-
bets heeftelse udger et andet belgb.

Any subsequent adjustments of corporate taxes or withholding taxes, etc., may result in changes in the
company's liabilities.

7.  Nertstdende parter
Related parties

Bestemmende indflydelse
Controlling interest

K-Fast Holding AB, Héassleholm, Sverige Hovedaktionaer
Majority shareholder

Transaktioner
Transactions

Selskabet har haft fglgende transaktioner med naertstaende parter:

The company has the following related party transactions:
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Noter
Notes

All amounts in DKK.

Transaktioner (fortsat)
Transactions (continued)

Selskabet har modtaget 1an fra moderselskabet i regnskabsaret. Lanet er ydet pa markedsmaessige
vilkdr og belgbet fremgar af regnskabsposten "Geeld til tilknyttede virksomheder".

The company received loans from the parent company during the financial year. The loan is granted on
market terms and the amount is recognised in the accounting item "Payables to group enterprises".

Selskabet har ydet Ian til datterselskaber i regnskabsaret. Lanet er ydet pa markedsmaessige vilkar og
belgbet fremgar af regnskabsposten "Tilgodehavender fra tilknyttede virksomheder".

The company granted loans to subsidiaries during the financial year. The loans are granted on market
terms and the amount is recognised in the accounting item "Receivables from group enterprises".

Koncernregnskab
Consolidated financial statements

Selskabet indgar i koncernregnskabet for K-Fast Holding AB, Bultvagen 7, 281 43 Hassleholm,
Sverige, hvor koncern arsrapporten kan rekvireres.

The company is included in the consolidated financial statements of K-Fast Holding AB, Bultvagen 7, 281
43 Hassleholm, Sweden.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for K-Fast Holding Danmark A/S er
aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at fglge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme
regnskabspraksis som sidste ar og aflegges i
danske  kroner.  Sisdte ar var  farste
regnskabsperiode, hvorfor sammenligningstallene i
resultatopgerelsen omfatter derfor perioden 4.
marts 2020 - 31. december 2020.

I henhold til arsregnskabslovens § 112, stk.1 er der
ikke udarbejdet koncernregnskab. Arsregnskabet
for K-Fast Holding Danmark AJ/S og tilknyttede
virksomheder indgar i koncernregnskabet for K-
Fast Holding AB, Bultvégen 7, 281 43 Héssleholm,
Sverige.

Generelt om indregning og maling

I resultatopgarelsen indregnes indtaegter i takt med,
at de indtjenes. Herunder indregnes veerdiregulerin-
ger af finansielle aktiver og forpligtelser. I resultat-
opgerelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefarsler som fglge af &endre-
de regnskabsmaessige sken af belgb, der tidligere
har vaeret indregnet i resultatopgarelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde sel-
skabet, og aktivets vaerdi kan males palideligt.

The annual report for K-Fast Holding Danmark
AJS has been presented in accordance with the
Danish  Financial Statements Act regulations
concerning  reporting class B enterprises.
Furthermore, the company has decided to comply
with certain rules applying to reporting class C
enterprises.

The annual report has been prepared in accordance
with the same accounting policies as last year and is
presented in Danish kroner. Last year was the first
accounting period, which is why the comparative
figures in the income statement therefore include the
period 4 March 2020 - 31 December 2020.

No consolidated financial statements have been
prepared pursuant to section 112 (1) of the Danish
Financial Statements Act. The financial statements
of K-Fast Holding Danmark A/S and its group
enterprises are included in the consolidated
financial statements for K-Fast Holding AB,
Bultvéagen 7, 281 43 Héssleholm, Sverige.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs are recognised in
the income statement, including depreciations
amortisations,  writedowns  for  impairment,
provisions, and reversals due to changes in
estimated amounts previously recognised in the
income statement.

Assets are recognised in the statement of financial
position when it seems probable that future

economic benefits will flow to the company and the
value of the asset can be reliably measured.
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Anvendt regnskabspraksis
Accounting policies

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil

fraga selskabet, og forpligtelsens veerdi kan males
palideligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Efterfalgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer inden arsrap-

porten afleegges, og som vedrgrer forhold, der eksi-
sterede pa balancedagen.

Resultatopgarelsen

Bruttotab
Bruttotab indeholder andre eksterne omkostninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til administration.

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrorer
regnskabsaret. Finansielle poster omfatter renteind-
teegter og -omkostninger, realiserede og urealiserede
kursgevinster, geld og transaktioner i fremmed va-
luta.

Indteegter  af

kapitalandele i tilknyttede

virksomheder

Udbytte fra kapitalandele i tilknyttede virksomheder
indteegtsfares i det regnskabsar, hvor udbyttet de
klareres.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which
may arise prior to the presentation of the annual
report and concern matters that exist on the
reporting date.

Income statement

Gross loss
Gross loss comprises other external costs.

Other external costs comprise costs incurred for
administration.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses
comprise interest income and expenses, realised and
unrealised capital gains, debt and transactions in
foreign currency.

Results from equity investments in subsidiaries

Dividend from equity investments in subsidiaries is
recognised in the financial year in which the
dividend is declared.
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Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
0g &ndring i udskudt skat, indregnes i resultatopge
relsen med den del, der kan henfgres til arets resul
tat, og direkte i egenkapitalen med den del, der kan
hen-fares til posteringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-
gen sambeskatning af koncernens danske virksom-
heder. Modervirksomheden er administrationssel-
skab for sambeskatningen og afregner som folge
heraf alle betalinger af selskabsskat med skattemyn-
dighederne.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningshidrag mellem de sambe-
skattede virksomheder i forhold til disses skatteplig-
tige indkomster. | tilknytning hertil modtager virk-
somheder med skattemaessigt underskud sambeskat-
ningsbidrag fra virksomheder, der har kunnet an-
vende dette underskud (fuld fordeling).

Balancen

Finansielle anleegsaktiver
Kapitalandele i tilknyttede virksomheder

Kapitalandele i tilknyttede virksomheder indregnes
og males til kostpris. Er genindvindingsveerdien la-
vere end kostprisen, nedskrives til denne lavere veer-
di.

Nedskrivning pa anlaegsaktiver
Den regnskabsmassige veerdi af kapitalandele i

tilknyttede virksomheder vurderes arligt for indika-
tioner pa verdiforringelse ud over det, som udtryk-
kes ved afskrivning.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises. The company acts as an administration
company in relation to the joint taxation. This
means that the total Danish tax payable by the
Danish consolidated companies is paid to the tax
authorities by the company.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Investments

Equity investments in subsidiaries

Equity investments in subsidiaries arerecognised
and measured at cost. If the recoverable amount is
lower than the cost price, it shall be written down
for impairment to this lower value.

Impairment loss relating to non-current assets
The carrying amount of equity investments in
subsidiaries are subject to annual impairment tests
in order to disclose any indications of impairment
beyond those expressed by amortisation and
depreciation respectively.
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Anvendt regnskabspraksis
Accounting policies

Foreligger der indikationer pa verdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages ned-
skrivning til genindvindingsverdien, safremt denne
er lavere end den regnskabsmaessige veerdi.

Genindvindingsvardien er den hgjeste vaerdi af ka-
pitalveerdi og salgsveerdi fratrukket forventede om-
kostninger ved et salg. Kapitalveerdien opggres som
nutidsvaerdien af de forventede nettopengestramme
fra anvendelsen af aktivet eller aktivgruppen og for-
ventede nettopenge-strsmme ved salg af aktivet el-
ler aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefares,
nar betingelsen for nedskrivningen ikke leengere be-
star.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvil
ket seedvanligvis svarer til nominel veerdi.

Der nedskrives til nettorealisationsveerdien med
henblik pa at imadega forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foretages
nedskrivning til imgdegaelse af tab, hvor der vurde-
res at veere indtruffet en objektiv indikation pa, at et
tilgodehavende eller en portefalje af tilgodehavender
er veerdiforringet. Hvis der foreligger en objektiv in-
dikation p4, at et individuelt tilgodehavende er veer-
diforringet, foretages nedskrivning pa individuelt ni-
veau.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount if
this value is lower than the carrying amount.

The recoverable amount is the higher value of value
in use and selling price less expected selling cost.
The value in use is calculated as the present value
of the expected net cash flows from the use of the
asset or the asset group and expected net cash flows
from the sale of the asset or the asset group after
the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no longer
exist.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
deemed to have occurred that an account receivable
or a portfolio of accounts receivable is impaired.If
an objective indication shows that an individual
account receivable has been impaired, an
impairment takes place at individual level.

21

This document has esignatur Agreement-ID: 31d122UMuWZ247620117



Anvendt regnskabspraksis
Accounting policies

Tilgodehavender, hvorpa der ikke foreligger en ob-
jektiv indikation pa veerdiforringelse pa individuelt
niveau, vurderes pa portefaljeniveau for objektiv in-
dikation for veerdiforringelse. Portefaljerne baseres
primart pad debitorernes hjemsted og kreditvurde-
ring i overensstemmelse med selskabets og koncer-
nens kreditrisikostyringspolitik. De objektive indi-
katorer, som anvendes for portefgljer, er fastsat ba-
seret pa historiske tabserfaringer.

Nedskrivninger opggres som forskellen mellem den
regnskabsmaessige veerdi af tilgodehavender og nu-
tidsveerdien af de forventede pengestrgmme, herun-
der realisationsvaerdi af eventuelle modtagne sikker-
hedsstillelser. Som diskonteringssats anvendes den
effektive rente for det enkelte tilgodehavende eller
portefalje.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i penge-
institutter.

Selskabsskat og udskudt skat

K-Fast Holding Danmark A/S hafter som admini
strationsselskab  for dattervirksomhedernes  sel
skabsskatter over for skattemyndighederne.

Aktuelle skatteforpligtelser og tilgodehavende aktu-
el skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betalte
acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde
les mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster og med fuld forde
ling med refusion vedrgrende skattemaessige under
skud. De sambeskattede selskaber indgar i aconto
skatteordningen.

Accounts receivable for which there is no objective
indication of impairment at the individual level are
evaluated at portfolio level for objective indication
of impairment. The portfolios are primarily based
on the debtors' domicile and credit rating in
accordance with the company's and the group's
credit risk management policy. Determination of the
objective indicators applied for portfolios are based
on experience with historical losses.

Impairment losses are calculated as the difference
between the carrying amount of accounts receivable
and the present value of the expected cash flows,
including the realisable value of any securities
received. The effective interest rate for the
individual account receivable or portfolio is used as
the discount rate.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank.

Income tax and deferred tax

As administration company, K-Fast Holding
Danmark A/S is liable to the tax authorities for the
subsidiaries' corporate income taxes.

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income and
with full distribution with reimbursement as to tax
losses. The jointly taxed companies are comprised
by the Danish tax prepayment scheme.
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Anvendt regnskabspraksis
Accounting policies

Skyldige og tilgodehavende sambeskatningshidrag
indregnes i balancen som ”Tilgodehavende sel-
skabsskat™ eller ”Skyldig selskabsskat”.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemassig veerdi af aktiver og
forpligtelser opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen. Udskudt skat males til nettorealisations-
veerdi.

Der foretages regulering af udskudt skat vedrgrende
foretagne elimineringer af urealiserede koncernin
terne avancer og -tab.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med balan
cedagens lovgivning vil veere gzldende, nar den ud
skudte skat forventes udlgst som aktuel skat. Z£n
dring i udskudt skat som fglge af séendringer i skat
tesatser indregnes i resultatopgerelsen bortset fra
poster, der fares direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skatteveaerdien af
fremfarselsberettiget skattemassigt underskud, ma-
les til den verdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatte-
forpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver males til net-
torealisationsveerdi.

Geeldsforpligtelser

@vrige geeldsforpligtelser, som omfatter geeld til
leverandgrer, tilknyttede virksomheder samt anden
geld, males til amortiseret kostpris, hvilket seedvan-
ligvis svarer til nominel veerdi.

Joint taxation contributions payable and receivable
are recognised in the statement of financial position
as ”Income tax receivable” or *“Income tax
payable”.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Adjustments take place in relation to deferred tax
concerning elimination of unrealised intercompany
gains and losses.

Deferred tax is measured based on the tax rules and
tax rates applying under the legislation prevailing in
the respective countries on the reporting date when
the deferred tax is expected to be released as
current tax. Changes in deferred tax due to changed
tax rates are recognised in the income statement,
except for items included directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of future
earnings or by set-off in deferred tax liabilities
within the same legal tax unit. Any deferred net tax
assets are measured at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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f4ymFHWr1/3/2YmE62SHQm63D+19juLWcH+B9A5An701mZHXiCLsPf5LPS7tMe+YOL+RRmDJ3uAZ
t2J/GYdww9OcuoRSdjdVvirtsqpdj/MNOlwNuEPZFIowRN7Hbow2DQK4zLpSGV4hg72NHKZA8Yex
HFBQt4CrZ6w2SafJJwf5kV0+iCfaqf5IdlPo9XDs6vRpihVPeB1kjEukUr7l4CyRmKmKifvr22Iq
oRabo0azHUOmIJRIPL4QKIGC4bhPEiCPakgWNWdIj9NC0tsKYuQLGLhqT7uj8TIYWdkexwq8HVAe
kvcyOoCYMCGVOhxEXhEgn4aTqmHqHxQShnfHVA==
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