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PKF Munkebo Vindelev

Ledelsespategning
Management's statementl

PKF

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for 2021 for Peaach ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts
maessig, og efter vores opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2021 samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegarelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.
Kebenhavn N, den 29. juni 2022

Kobenhavn N, 29 June 2022

Direktion
Managing Director

Magnus Roland Abrahamsson

Bestyrelse
Board of directors

Gioele Fabiani
Formand
Chairman

Today, the Board of Directors and the Managing
Director have approved the annual
Peaach ApS for the financial year 2021.

report of

The annual report has been prepared in
accordance with the Danish Financial Statements

Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the financial
position of the Company at 31 December 2021 and
of the results of the Company's operations for the
financial year 1 January — 31 December 2021.

Further, in our opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Magnus Roland Abrahamsson

Peaach ApS - Arsrapport for 2021 1
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PKF Munkebo Vindelev

PKF

Den uafhaengige revisors revisionspategning

Independent auditor's repori

Til anpartshaverne i Peaach ApS

Afkraeftende konklusion

Vi har revideret arsregnskabet for Peaach ApS for
regnskabsaret 1. januar - 31. december 2021, der
omfatter anvendt regnskabspraksis, resultatopgo-
relse, balance, egenkapitalopgarelse og noter. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet, som
falge af betydeligheden af det forhold, der er be-
skrevet i afsnittet "Grundlag for afkraeftende kon-
klusion", ikke giver et retvisende billede af selska-
bets aktiver, passiver og finansielle stilling pr. 31.
december 2021 samt af resultatet af selskabets
januar - 31.
december 2021 i overensstemmelse med arsregn-

aktiviteter for regnskabsaret 1.

skabsloven.

To the Shareholders of Peaach ApS

Adverse Opinion

We have audited the financial statements of
Peaach ApS for the financial year 1 January - 31
December 2021, which comprise a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes, for the Company. The financial statements
are prepared under the Danish Financial
Statements Act.

In our opinion, because of the significance of the

matter discussed in the “Basis for Adverse

Opinion” section of our report, the financial
statements do not give a true and fair view of the
financial position of the Company at 31 December
2021, results of the Company's
operations for the financial year 1 January - 31
December 2021 in accordance with the Danish

Financial Statements Act.

and of the

Peaach ApS - Arsrapport for 2021 2
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PKF Munkebo Vindelev

PKF

Den uafhaengige revisors revisionspategning

Independent auditor's repori

Grundlag for afkraeftende konklusion

Arsregnskabet er aflagt under forudsaetning af
fortsat drift. Som det fremgar af note 1, er det en
forudsaetning for selskabets fortsatte drift, at der
tilferes ny kapital, samt at selskabets nuveerende
kreditfaciliteter kan udvides og opretholdes i takt
med finansieringsbehovet. Vi er ikke blevet forelagt
bevis for, at disse forudsaetninger vil blive opfyldt.
Vi tager derfor forbehold for, at arsregnskabet er
aflagt under forudsaetning af fortsat drift.

Vi deltog ikke i den fysiske optaelling af varelagrene
pr. 31. december 2021, idet denne dato 14 forud for
vores selskabet.

valg til  revisorer for

Beskaffenheden af selskabets
registreringssystemer har ikke gjort det muligt for
os at overbevise os om tilstedeveerelsen af
selskabets andre

revisionshandlinger.

varelagre gennem

Selskabets ledelse har trods vores anmodning
ikke givet os
vedrarende geeld til kapitalinteresse pa t.kr. 599,
hvorfor vi modificerer vores konklusion som fglge

herom afstemningsmateriale

Basis for Adverse Opinion

The financial statement has been prepared on a
going concern basis. As stated in note 1, it is a
prerequisite  for the company's continued
operations that new capital is provided, and that
the company's current credit facilities can be
expanded and maintained in line with the need for
financing. We have not been provided with
evidence that these conditions will be met. We
therefore make a reservation that the annual report
has been prepared on the assumption of continued

operations.

We did not participate in the physical count of
inventories per. December 31, 2021, as this date
preceded our election as auditors of the Company.
The nature of the company's registration systems
has not allowed us to convince ourselves of the
presence of the company's inventories through
other audit procedures.

Despite our request, the company's management
has not provided us with reconciliation material
regarding debt to participating interest of T.DKK

af denne begreensning i vores revision af 599, why we modify our conclusion due to this
arsregnskabet. limitation in our audit of the financial statements.
Peaach ApS - Arsrapport for 2021 3

Annual report 2021



PKF Munkebo Vindelev

PKF

Den uafhaengige revisors revisionspategning

Independent auditor's repori

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er neermere
beskrevet i revisionspategningens afsnit "Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
heengige af selskabet i overensstemmelse med In-
ternational  Ethics  Standards  Board  for
internationale  retningslinjer  for
revisorers etiske adfeerd (IESBA Code) og de yder-
ligere etiske krav, der er gaeldende i Danmark, lige-
som vi har opfyldt vores gvrige etiske forpligtelser i
henhold til disse krav og IESBA Code. Det er vores
opfattelse, at det opnaede revisionsbevis er til-

Accountants'

straekkeligt og egnet som grundlag for vores af-
kraeftende konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nagdvendig for at udarbejde et ars-
regnskab uden veesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
seette driften; at oplyse om forhold vedrgrende fort-
sat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere selskabet, indstille driften eller
ikke har andet realistisk alternativ end at gore det-
te.

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the “Auditor’s
Responsibilities for the Audit of the Financial
Statements” section of our report. We are
independent of the Company in accordance with
Ethics Standards Board for
Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) and the
additional
Denmark, and we have fulfilled our other ethical
responsibilities  in with
requirements and the IESBA Code. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our
opinion.

the International
International

ethical requirements applicable in

accordance these

Management’s  Responsibilities for the

Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation
of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
Management either intends to liquidate the
Company or to cease operations, or has no

realistic alternative but to do so.

Peaach ApS - Arsrapport for 2021 4
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PKF Munkebo Vindelev

PKF

Den uafhaengige revisors revisionspategning

Independent auditor's repori

Revisors ansvar for revisionen af arsregnska-
bet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgijt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfares i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er gaeldende i Danmark, altid vil afdeekke
veesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsta som fglge af besvigelser el-
ler fejl og kan betragtes som vaesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de gkonomiske beslutnin-
ger, som regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder pro-
fessionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for vee-
sentlig fejlinformation i arsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udfarer revisionshandlinger
som reaktion pa disse risici samt opnar re-
visionsbevis, der er tilstraekkeligt og egnet
til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage veesentlig fejlin-
formation forarsaget af besvigelser er hgje-
re end ved vaesentlig fejlinformation forar-
saget af fejl, idet besvigelser kan omfatte
sammensveergelser, dokumentfalsk, be-
vidste udeladelser, vildledning eller tilside-
seettelse af intern kontrol.

Auditor’'s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in

Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis of

these financial statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those

and obtain audit evidence that is

sufficient and appropriate to provide a basis for

risks,

our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher
than for one resulting from error as fraud may
involve collusion, forgery, intentional
omissions, misrepresentations, or the override

of internal control.

Peaach ApS - Arsrapport for 2021 5
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PKF Munkebo Vindelev

PKF

Den uafhaengige revisors revisionspategning

Independent auditor's repori

. Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skon
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regn-
skabsprincippet om fortsat drift er passen-
de, samt om der pa grundlag af det opnae-
de revisionsbevis er veesentlig usikkerhed
forbundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en veesentlig usikkerhed,
skal vi i vores revisionspategning gore op-
maerksom pa oplysninger herom i arsregn-
skabet eller, hvis sddanne oplysninger ikke
er tilstraekkelige, modificere vores konklusi-
on. Vores konklusioner er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfg-
re, at selskabet ikke laengere kan fortsaette
driften.

. Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om érs-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

Evaluate the appropriateness of
and the

accounting estimates and related disclosures made

accounting

policies used reasonableness  of

by Management.

Conclude on the appropriateness of Management’s
use of the going concern basis of accounting in
preparing the financial statements and, based on
the audit evidence obtained, whether a material
uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s
ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to
the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our
report.
conditions may cause the Company to cease to

auditor’'s However, future events or

continue as a going concern.

Evaluate the overall presentation, structure and
contents of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in
a manner that gives a true and fair view.

Peaach ApS - Arsrapport for 2021 6
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PKF

Den uafhaengige revisors revisionspategning

Independent auditor's repori

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmeessige observationer, herunder eventu-
elle betydelige mangler i intern kontrol, som vi iden-
tificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at leese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opnéaet ved revisionen eller p4 anden
made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kreevede oplysninger i
henhold til &rsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmel-
se med arsregnskabet og er udarbejdet i overens-
stemmelse med arsregnskabslovens krav. Vi har
ikke fundet veesentlig fejlinformation i ledelsesbe-
retningen.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review

Management is responsible for Management’s
Review.

Our opinion on the financial statements does not
cover Management's Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial
statements, our responsibilty is to
Management’s Review and, in doing so, consider
Management’s
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise
appears to be materially misstated.

read

whether Review is materially

Moreover, it is our responsibility to consider
whether Management’'s Review provides the
information required under the Danish Financial

Statements Act.

Based on the work we have performed, we
that
accordance with the financial statements and has
been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material misstatement

conclude Management’'s Review is in

of Management’s Review.

Peaach ApS - Arsrapport for 2021 7
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PKF Munkebo Vindelev

PKF

Den uafhaengige revisors revisionspategning
Independent auditor's repori

Glostrup, den 29. juni 2022
Glostrup, 29 June 2022

PKF Munkebo Vindelev

Statsautoriseret Revisionsaktieselskab
State Authorised Public Accountants
CVR-nr. 14 11 92 99

Company reg. no. 14 11 92 99

Thomas Funch

Statsautoriseret revisor

State Authorised Public Accountant
mne47782
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Selskabsoplysninger

Company information
Selskabet Peaach ApS
The company C/O c/o Shillerhuset
Nannasgade 28
2200 Kgbenhavn N
CVR-nr.: 4121 55 26
Company reg. no. 4121 55 26
Stiftet: 25. februar 2020
Established: 25 February 2020
Hjemsted: Kgbenhavns Kommune
Domicile: Copenhagen municipality
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
2. regnskabsar
2na financial year
Bestyrelse Gioele Fabiani, Formand, Chairman
Board of directors Magnus Roland Abrahamsson
Direktion Magnus Roland Abrahamsson

Managing Directotr

Revision PKF Munkebo Vindelev, Statsautoriseret Revisionsaktieselskab
Auditors Hovedvejen 56
2600 Glostrup

Bankforbindelse Nykredit Bank, Kalvebod Brygge 47, 1780 Kabenhavn V
Bankers
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Hovedtal
Financial highlights

PKF

DKK in thousands.

Resultatopgorelse:
Income statement:

Bruttotab

Gross profit

Resultat af primaer drift

Profit from operating activities
Finansielle poster, netto

Net financials

Arets resultat

Net profit or loss for the year

Balance:
Statement of financial position:

Balancesum
Balance sheet total
Egenkapital

Equity

Medarbejdere:
Employees:

Gennemsnitligt antal heltidsansatte medarbejdere
Average number of full-time employees

Hovedtallene for 2020 omfatter kun perioden 25. februar til 31. december 2020

2021
t.kr.

2020
t.kr.

-876

-1.724

-1.904

449

-2.245

The financial highlights for 2020 solely comprise the period 25th February to 31st December

-390

-820

-641

844

-341

Peaach ApS - Arsrapport for 2021
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PKF Munkebo Vindelev

Ledelsesberetning
Management's review

PKF

Selskabets vaesentligste aktiviteter

Selskabets veesentligste aktiviteter har bestaet i at
drive virksomhed inden for handel, import, salg,
distribution, industri og anden i forbindelse hermed
stdende virksomhed samt at vaere aktionaer i
tilsvarende virksomheder.

Udvikling i aktiviteter og skonomiske forhold
Det ordinzere resultat efter skat udger -1.904 t.kr.

mod -641 t.kr. sidste ar. Ledelsen anser arets re-
sultat for mindre tilfredsstillende.

Selskabet  har tabt
virksomhedskapitalen.
forventning, at
fremtidig indtjening.

over halvdelen af

Det er ledelsens

kapitalen kan retableres via

Selskabets fortsatte drift afhaenger af tilforsel af
yderligere likviditet. For at sikre selskabets fortsatte
drift, er det investorernes hensigt at
selskabet den forngdne likviditet.

tilfore

Begivenheder efter regnskabsarets udlob

Efter regnskabsarets afslutning er der ikke
indtruffet begivenheder, som vil kunne forrykke
selskabets finansielle stilling vaesentligt.

The principal activities of the company
The company's main
conducting business within trade, import, sales
distribution, industry, and other related business as
well as being a shareholder in similar companies.

activities comprise of

Development in activities and financial matters
Income or loss from ordinary activities after tax
totals DKK -1.904.000 against DKK -641.000 last
year. Management considers the net profit or loss
for the year lesser satisfactory.

The company has lost over half of its share capital
It is the management's expectation that the capital
can be re-established through future earnings.

The company's continued operations depend on
the supply of additional liquidity. To ensure the
company's continued operations, it is the investors'
intention
necessary liquidity.

to provide the company with the

Events occurring after the end of the financial
year

No important events have occurred after the end of
the financial year.

Peaach ApS - Arsrapport for 2021 11
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Anvendt regnskabspraksis
Accounting policies

PKF

Arsrapporten for Peaach ApS er aflagt i overens
stemmelse med arsregnskabslovens bestemmel
ser for en klasse B-virksomhed. Herudover har
virksomheden valgt at fglge enkelte regler for klas-
se C-virksomheder.

FEndring i anvendt regnskabspraksis

Som felge af praksissendring er indregning af
kapitalandele indregnet som "kapitalinteresse" i
stedet for

tidligere "associeret virksomhed". Klassificeringen
har ingen indvirkning pa resultat, balance eller
egenkapital.

Bortset herfra er anvendt regnskabspraksis uaen
dret i forhold til sidste ar.

Sammenligningstal er tilpasset den andrede regn-
skabspraksis.

Generelt om indregning og maling

| resultatopgerelsen indregnes indteegter i takt
med, at de indtjenes. Herunder indregnes veerdire-
guleringer af finansielle aktiver og forpligtelser. | re-
sultatopgarelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som fglge
af aendrede regnskabsmaessige skan af belgb, der
tidligere har veeret indregnet i resultatopgorelsen.

Aktiver indregnes i balancen, nar det er sandsyn
ligt, at fremtidige gkonomiske fordele vil tilflyde sel-
skabet, og aktivets veerdi kan males palideligt.

The annual report for Peaach ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

Changes in the accounting policies

As a result of a change in practice, recognition of
investments is recognixed as a "subsidiarie" insted
formerly "associate". The classification has no
effect on result, balance or equity.

Except for the above, the accounting policies
remain unchanged from last year.

Comparative figures have been adjusted to the
changed accounting policies.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs are recognised in
the income statement, including depreciations
amortisations,  writedowns  for

realisation, including the

impairment,
reversals due to changes in
estimated amounts previously recognised in the

provisions, and

income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and the

value of the asset can be reliably measured.
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PKF Munkebo Vindelev

Anvendt regnskabspraksis
Accounting policies

PKF

Forpligtelser indregnes i balancen, nar det er sand
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens vaerdi kan males pali
deligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Efterfelgende males aktiver og forplig
telser som beskrevet nedenfor for hver enkelt regn
skabspost.

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-
porten aflaegges, og som vedrgrer forhold, der ek
sisterede pa balancedagen.

Resultatopgarelsen

Bruttotab

Bruttotab indeholder nettoomseetning, vareforbrug
samt andre eksterne omkostninger.

Selskabet har som fortolkningsbidrag for indreg
ning af nettoomsaetning valgt IAS 11 og IAS 18.

Nettoomseetning indregnes i resultatopgorelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang, og safremt indtaeg-
ten kan opgeres palideligt og forventes modtaget.
Nettoomsaetningen indregnes eksklusive moms og
afgifter og med fradrag af rabatter i forbindelse
med salget.

Vareforbrug omfatter omkostninger til kgb af rava
rer og hjeelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each

individual accounting item.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Income statement

Gross loss

Gross loss comprises the revenue,
consumption and other external costs.

product

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
reliably and
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

can be determined inflow is

Cost of
purchase of raw materials and consumables less
discounts and changes in inventories.

sales comprises costs concerning
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Anvendt regnskabspraksis
Accounting policies

PKF

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration, lo-
kaler, biler og gvrige omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lan og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned
skrivninger af immaterielle og materielle anleegsak
tiver.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og eendring i udskudt skat, indregnes i resul-
tatopgerelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i egen-
kapitalen.

Balancen

Immaterielle anlaegsaktiver
Erhvervede rettigheder
Erhvervede rettigheder males i balancen til kostpris

Other
incurred for
administration, rooms, cars and other costs.

external expenses comprise expenses

distribution, sales, advertising,

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment
Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible and

tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Intangible assets
Acquired rights
Acquired rights are measured in the balance sheet

med fradrag af akkumulerede af- og at cost less accumulated amortization and
nedskrivninger. impairment losses.
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Anvendt regnskabspraksis
Accounting policies

PKF

Erhvervede rettigheder afskrives linezert baseret pa
brugstiden.

Fortieneste og tab ved salg af immaterielle
anleegsaktiver opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmeaessige veerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgarelsen
under andre driftsindteegter henholdsvis andre

driftsomkostninger

Finansielle anleegsaktiver

Deposita

Deposita males til amortiseret kostpris og udgares
af huslejedeposita mv.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-me
toden. Er nettorealisationsveerdien af varebehold
ninger lavere end kostprisen, nedskrives til denne
lavere vaerdi.

Kostpris for handelsvarer samt ravarer og hjeelpe-
materialer omfatter anskaffelsespris med tillaeeg af
hjemtagelsesomkostninger.

Nettorealisationsveerdien for varebeholdninger op-
gores som salgssum med fradrag af savel feerdig-
garelsesomkostninger som omkostninger, der af-
holdes for at effektuere salget. Nettorealisations-
veerdien fastsaettes under hensyntagen til omsaet-
telighed, kurans og udvikling i forventet salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel veerdi.

Acquired rights are amortized using the straight-
line method base on useful lives.

Gains or losses on the sale of intangible assets are
determined as the difference between the sales
price with deductions from sales of costs and the
accounting value at the time of sale. For services
or losses are recognized in profit or loss and other
operating
operations costs.

income in accordance with other

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Inventories

Inventories are measured at cost according to the
FIFO method.
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

In cases when the net realisable

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.

The net
recognised as the market price less costs of
completion and selling costs. The net realisable

realisable value for inventories is

value is determined with due consideration of
negotiability, obsolescence, and the development
of expected market prices.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to nominal value.
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Anvendt regnskabspraksis
Accounting policies

PKF

Der nedskrives til nettorealisationsveerdien med
henblik pa at imgdegd forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foretages
nedskrivning til imgdegaelse af tab, hvor der vurde-
res at veere indtruffet en objektiv indikation pa, at et
tilgodehavende eller en portefglje af tiigodehaven-
der er veerdiforringet. Hvis der foreligger en objek-
tiv indikation pa, at et individuelt tiigodehavende er
veerdiforringet, foretages nedskrivning pa individu-
elt niveau.

Periodeafgraensningsposter
Periodeafgreensningsposter, som er indregnet un
der aktiver, omfatter afholdte omkostninger vedrg
rende efterfglgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen-
geinstitutter.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktu
el skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betalte
acontoskatter.

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem regn-
skabsmeessig og skattemaessig veerdi af aktiver og
forpligtelser opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen. Udskudt skat males til nettorealisations-
veerdi.

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
that
receivable or a portfolio of accounts receivable is
impaired.If an objective indication shows that an
individual account receivable has been impaired,
an impairment takes place at individual level.

deemed to have occurred an account

Prepayments

Prepaymentsrecognised under assets comprise
incurred costs concerning the following financial
year.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.

Deferred tax is measured on the basis of
temporary differences in assets and liabilities with a
focus on the statement of financial position.

Deferred tax is measured at net realisable value.
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Anvendt regnskabspraksis
Accounting policies

PKF

Udskudte skatteaktiver, herunder skattevaerdien af
skattemaessigt
males til den veerdi, hvortil aktivet forventes at kun-

fremfarselsberettiget underskud,
ne realiseres, enten ved udligning i skat af fremti-
dig indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske skat-
teenhed. Eventuelle udskudte nettoskatteaktiver
males til nettorealisationsvaerdi.

Geaeldsforpligtelser
@vrige geeldsforpligtelser, som omfatter geeld til le
verandgrer, tilknyttede virksomheder samt anden

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of future
earnings or by set-off in deferred tax liabilities
within the same legal tax unit. Any deferred net tax
assets are measured at net realisable value.

Liabilities other than provisions
Other liabilities concerning payables to suppliers,
payables are

group enterprises, and other

geeld, males til amortiseret kostpris, hvilket seed measured at amortised cost which usually
vanligvis svarer til nominel veerdi. corresponds to the nominal value.
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PKF Munkebo Vindelev

PKF

Resultatopgorelse
Income statement

All amounts in DKK.

1/1-31/12 25/2 - 3112
Note 2021 2020

Bruttotab
Gross loss -875.539 -389.961

2 Personaleomkostninger

Staff costs -591.537 -426.576
Af- og nedskrivninger af immaterielle anleegsaktiver
Amortisation and impairment of intangibleassets -256.455 -3.545

Resultat for finansielle poster
Profit before net financials -1.723.531 -820.082

@vrige finansielle omkostninger
Other financial expenses -681 -401

Resultat for skat
Pre-tax net profit or loss -1.724.212 -820.483

3 Skat af arets resultat
Tax on net profit or loss for the year -179.927 179.927

Arets resultat
Net profit or loss for the year -1.904.139 -640.556

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Disponeret fra overfart resultat

Allocated from retained earnings -1.904.139 -640.556

Disponeret i alt

Total allocations and transfers -1.904.139 -640.556
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PKF

Balance 31. december
Balance sheel at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2021 2020

Anlaegsaktiver
Non-current assets

4  Erhvervede koncessioner, patenter, licenser, varemaerker samt
lignende rettigheder

0 256.455
Immaterielle anleegsaktiver i alt
Total intangible assets 0 256.455
5 Deposita
Deposits 21.862 15.112
Finansielle anlaegsaktiver i alt
Total investments 21.862 15.112
Anlaegsaktiver i alt
Total non-current assets 21.862 271.567
Omseatningsaktiver
Current assets
Ravarer og hjaelpematerialer
Raw materials and consumables 197.737 213.393
Varebeholdninger i alt
Total inventories 197.737 213.393
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 5.336 12.181
6 Udskudte skatteaktiver

Deferred tax assets 0 179.927
Andre tilgodehavender
Other receivables 157.529 107.815
Periodeafgreensningsposter
Prepayments 0 5.307
Tilgodehavender i alt
Total receivables 162.865 305.230
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PKF

Balance 31. december
Balance sheel at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2021 2020

Likvide beholdninger
Cash and cash equivalents 66.464 53.750

Omsaetningsaktiver i alt

Total current assets 427.066 572.373

Aktiver i alt

Total assets 448.928 843.940
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PKF

Balance 31. december
Balance sheel at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2021 2020

Egenkapital
Equity

Virksomhedskapital

Contributed capital 300.000 300.000
Overfgrt resultat

Retained earnings -2.544.695 -640.556

Egenkapital i alt
Total equity -2.244.695 -340.556

Geaeldsforpligtelser
Liabilities other than provisions

Leverandgrer af varer og tjenesteydelser

Trade payables 144.779 114.466
Geeld til tilknyttede virksomheder

Payables to subsidiaries 1.867.905 809.488
Geeld til kapitalinteresser

Payables to participating intereslt 599.454 185.600
Anden geeld

Other payables 81.485 74.942
Kortfristede geeldsforpligtelser i alt

Total short term liabilities other than provisions 2.693.623 1.184.496

Gealdsforpligtelser i alt
Total liabilities other than provisions 2.693.623 1.184.496

Passiver i alt
Total equity and liabilities 448.928 843.940

1 Usikkerhed om going concern

Uncertainties concerning the enterprise's ability to continue as a going concern
7 Eventualposter

Contingencies
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PKF

Egenkapitalopgorelse
Statement of changes in equity

All amounts in DKK.

Virksomhedska-

pital Overfort resultat | alt
Contributed Retained
capital earnings Total
Egenkapital 25. februar 2020
Equity 25 February 2020 300.000 0 300.000
Arets overfarte overskud eller underskud
Retained earnings for the year 0 -640.556 -640.556
Egenkapital 1. januar 2021
Equity 1 January 2021 300.000 -640.556 -340.556
Arets overfarte overskud eller underskud
Retained earnings for the year 0 -1.904.139 -1.904.139
300.000 -2.544.695 -2.244.695
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PKF

Noter
Notes

All amounts in DKK.

1. Usikkerhed om going concern
Uncertainties concerning the enterprise’s ability to continue as a going concern
Selskabet har i regnskabsaret realiseret et underskud pa t.DKK 1.874. Egenkapitalen udger t.DKK
-2.214
During the financial year, the company reported a loss of . DKK 1.874. The equity amounts to
tDKK - 2.214.

Bestyrelsen forventer at selskabet vil have tilstraekkelige finansielle ressourser til at kunne
gennemfgre selskabets aktivitet i 2022. Selskabets evne til at fortssette driften afhsenger af
selskabets evne til at realisere positive resultater og/eller fa tilfart yderligere kapital eller likviditet.
Bestyrelsens forventninger er, i sagens natur, forbundet med usikkerhed, da de er baseret pa
fremtidige begivenheder. Selskabet har faet tilsagn fra tilknyttede og kapitalinteresserede
virksomheder om finansiel stagtte, hvorfor bestyrelsen aflaegger arsrapporten under forudsaetning af
fortsat drift.

The board of directors expects that the company will optain adequate financial ressources to carry
out operations for the financial year of 2022. However, the company's ability to continue as a going
concern depends on it's ability to realise positive results and/or obtain aditional capital and liquidity.
Such an estimate is naturally uncertain and as it is based on assumtions concering future events.
The company has received a commitment for financial support from affiliated and participating
interest companies and the annual report is reported on a going concern basis.

1/1-31/12 25/2 - 3112

2021 2020
2. Personaleomkostninger
Staff costs
Lanninger og gager
Salaries and wages 567.537 426.576
Pensioner
Pension costs 24.000 0
591.537 426.576
Gennemsnitligt antal beskeaeftigede medarbejdere
Average number of employees 1 1
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Noter
Notes

PKF

All amounts in DKK.

1/1 - 3112 25/2 -31/12

2021 2020
Skat af arets resultat
Tax on net profit or loss for the year
Arets regulering af udskudt skat
Adjustment of deferred tax for the year 179.927 -179.927
179.927 -179.927
Immaterielle anlaegsaktiver
Erhvervede
koncessio-
ner, patenter,
licenser, va-
remaerker
samt lignen-
de rettighe-
der
Kostpris 1. januar 2021 260.000
260.000
Kostpris 31. december 2021 -
Afskrivninger 1. januar 2021 3.545
Arets afskrivninger 37.143
Arets nedskrivninger 219.312
260.000
Af- og nedskrivninger 31. december 2021 -
0
Regnskabsmaessig veerdi 31. december 2021
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Noter
Notes

All amounts in DKK.

31/12 2021 31/12 2020
5. Deposita
Deposits
Kostpris 1. januar 2021
Cost 1 January 2021 15.112 0
Tilgang i arets lgb
Additions during the year 6.750 15.112
Kostpris 31. december 2021
Cost 31 December 2021 21.862 15.112
Regnskabsmaessig vaerdi 31. december 2021
Carrying amount, 31 December 2021 21.862 15.112
6. Udskudte skatteaktiver
Deferred tax assets
Udskudte skatteaktiver 1. januar 2021
Deferred tax assets 1 January 2021 179.927 0
Udskudt skat af arets resultat
Deferred tax of the net profit or loss for the year -179.927 179.927
0 179.927
Udskudt skat pahviler fglgende poster:
The following items are subject to deferred tax:
Immaterielle anlaegsaktiver
Intangible assets 0 -7.228
Fremfart underskud fra tidligere ar
Losses carried forward from previous years 0 187.155
0 179.927
Peaach ApS - Arsrapport for 2021 25

Annual report 2021



PKF Munkebo Vindelev
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Noter
Notes

All amounts in DKK.

7. Eventualposter
Contingencies

Eventualaktiver

Contingent assets

Selskabet har et ikke indregnet udskudt skatteaktiv pa 607 t.kr. Skatteaktivet er ikke indregnet, da
det er usikkert, hvornar det kan udnyttes i fremtidig indtjening.

The company has a deferred tax asset of 607 T.DKK regarding losses brought forward. The tax

asset has not been recongnized in the balance sheet as it is uncertain when the loss can be utilized
in the future earnings.
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