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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for DTK BE Holding
ApS for regnskabsaret 1. januar - 31. december
2023.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at koncernregnskabet
og arsregnskabet giver et retvisende billede af
koncernens og selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2023 samt
af resultatet af koncernens og selskabets aktivi-
teter samt af koncernens pengestrgmme for
regnskabsaret 1. januar - 31. december 2023.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redegg-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Padborg, den 2. april 2024
Padborg, 2 April 2024

Direktion:/Executive Board:

Steen Sgrensen

Bestyrelse/Board of Directors:

DTK BE Holding ApS

Arsrapport 2023
Annual report 2023

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of DTK BE Holding ApS for the financial
year 1 January - 31 December 2023.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the consolidated financial
statements and the parent company financial
statements give a true and fair view of the
financial position of the Group and the Company
at 31 December 2023 and of the results of the
Group's and the Company's operations and of
the consolidated cash flows for the financial
year 1 January - 31 December 2023.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Kurt Bering Sgrensen
formand/chairman

Steen Sgrensen

Thomas Hougaard Bonde

Susanne Dalsgaard
Provstgaard
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i DTK BE Holding ApS

Konklusion

Vi har revideret koncernregnskabet og arsregn-
skabet for DTK BE Holding ApS for regnskabs-
aret 1. januar - 31. december 2023, der omfat-
ter resultatopggrelse, balance, egenkapitalop-
gorelse og noter, herunder anvendt regnskabs-
praksis for savel koncernen som selskabet, samt
pengestromsopggrelse for koncernen. Koncern-
regnskabet og arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at koncernregnskabet
0g arsregnskabet giver et retvisende billede af
koncernens og selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2023 samt
af resultatet af koncernens og selskabets aktivi-
teter og koncernens pengestremme for regn-
skabsaret 1. januar - 31. december 2023 i over-
ensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af kon-
cernregnskabet og arsregnskabet" (herefter
benavnt "regnskaberne"). Det er vores opfat-
telse, at det opndede revisionsbevis er tilstraek-
keligt og egnet som grundlag for vores konklu-
sion.

Uafhangighed

Vi er uafhangige af koncernen i overensstem-
melse med International Ethics Standards Board
for Accountants' internationale retningslinjer
for revisorers etiske adfeerd (IESBA Code) og de
yderligere etiske krav, der er geeldende i Dan-
mark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse krav og IESBA
Code.

DTK BE Holding ApS

Arsrapport 2023
Annual report 2023

To the shareholders of DTK BE Holding ApS

Opinion

We have audited the consolidated financial
statements and the parent company financial
statements of DTK BE Holding ApS for the
financial year 1 January - 31 December 2023,
which comprise income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies, for the
Group and the Parent Company, and a
consolidated cash flow statement. The
consolidated financial statements and the
parent company financial statements are
prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the consolidated financial
statements and the parent company financial
statements give a true and fair view of the
financial position of the Group and the Parent
Company at 31 December 2023, and of the
results of the Group's and Parent Company's
operations as well as the consolidated cash
flows for the financial year 1 January - 31
December 2023 in accordance with the Danish
Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the consolidated financial
statements and the parent Company financial
statements" (herinafter collectively referred to
as "the financial statements") section of our
report. We believe that the audit evidence we
have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence

We are independent of the Group in accordance
with the International Ethics Standards Board
for Accountants' International Code of Ethics
for Professional Accountants (IESBA Code) and
the additional ethical requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the IESBA Code.

Penneo dokumentnggle: BDKQC-31Z6 T-MZ5BE-H6ZII-EZUXE-IMUX8



Den uafhangige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for regnskaberne

Ledelsen har ansvaret for udarbejdelsen af et
koncernregnskab og et arsregnskab, der giver
et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere
ansvaret for den interne kontrol, som ledelsen
anser for ngdvendig for at udarbejde regnska-
berne uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af regnskaberne er ledelsen
ansvarlig for at vurdere koncernens og selska-
bets evne til at fortseette driften; at oplyse om
forhold vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde regnskaberne pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere koncernen eller selskabet, indstille
driften eller ikke har andet realistisk alternativ
end at ggre dette.

Revisors ansvar for revisionen af
regnskaberne

Vores mal er at opna hgj grad af sikkerhed for,
om regnskaberne som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvi-
gelser eller fejl, og at afgive en revisionspateg-
ning med en konklusion. Hgj grad af sikkerhed
er et hgjt niveau af sikkerhed, men er ikke en
garanti for, at en revision, der udfgres i over-
ensstemmelse med internationale standarder
om revision og de yderligere krav, der er gel-
dende i Danmark, altid vil afdaekke vaesentlig
fejlinformation, nar sadan findes. Fejlinforma-
tioner kan opsta som falge af besvigelser eller
fejl og kan betragtes som vaesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de gkonomiske
beslutninger, som regnskabsbrugerne traeffer
pa grundlag af regnskaberne.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

DTK BE Holding ApS
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Management's responsibilities for the financial
statements

Management is responsible for the preparation
of consolidated financial statements and parent
company financial statements that give a true
and fair view in accordance with the Danish
Financial Statements Act and for such internal
control as Management determines is necessary
to enable the preparation of financial
statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements,
Management is responsible for assessing the
Group's and the Parent Company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern
and using the going concern basis of accounting
in preparing the financial statements unless
Management either intends to liquidate the
Group or the Parent Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:
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Den uafhangige revisors revisionspategning

Independent auditor's report

Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i regnskaberne,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vaesent-
lig fejlinformation forarsaget af besvigelser
er hgjere end ved vaesentlig fejlinformation
fordrsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
deseettelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af koncernens og selskabets
interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige skan og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af regnskaberne pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om koncernens og
selskabets evne til at fortsaette driften. Hvis
vi konkluderer, at der er en vaesentlig usik-
kerhed, skal vi i vores revisionspategning
gere opmarksom pa oplysninger herom i
regnskaberne eller, hvis sddanne oplysnin-
ger ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusion er baseret pa
det revisionsbevis, der er opndet frem til
datoen for vores revisionspategning. Frem-
tidige begivenheder eller forhold kan dog
medfere, at koncernen og selskabet ikke
leengere kan fortsaette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af regnskaberne,
herunder noteoplysningerne, samt om
regnskaberne afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.
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Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error, as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Group's and the Parent
Company's internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Group's and the
Parent Company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor's report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor's report. However, future events or
conditions may cause the Group and the
Parent Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Opnar vi tilstraekkeligt og egnet revisions-
bevis for de finansielle oplysninger for virk-
somhederne eller forretningsaktiviteterne i
koncernen til brug for at udtrykke en kon-
klusion om koncernregnskabet. Vi er an-
svarlige for at lede, fore tilsyn med og udfe-
re koncernrevisionen. Vi er eneansvarlige
for vores revisionskonklusion.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskaberne omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

| tilknytning til vores revision af regnskaberne
er det vores ansvar at laese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vaesentligt inkonsistent med regnska-
berne eller vores viden opnaet ved revisionen
eller pd anden made synes at indeholde vaesent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til drsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med regnskaberne og er udarbejdet i
overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Senderborg, den 2. april 2024
Senderborg, 2 April 2024

EY Godkendt Revisionspartnerselskab
CVR-nr.30 7002 28

Allan Schegne

statsaut. revisor
State Authorised Public Accountant

DTK BE Holding ApS

Arsrapport 2023
Annual report 2023

Obtain sufficient appropriate audit
evidence regarding the financial
information of the entities or business
activities within the Group to express an
opinion on the consolidated financial
statements. We are responsible for the
direction, supervision and performance of
the group audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statements Act. We did not identify any
material misstatement of the Management's
review.

Karen Jorgensen

statsaut. revisor
State Authorised Public Accountant

mnel8512 mne40029
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details
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Bestyrelse/oard of Directors

Direktion/executive Board

Revision/auditors
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DTK BE Holding ApS
Hermesvej 18, 6330 Padborg

41208104

2. marts 202072 March 2020

Aabenraa
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Kurt Bering Sgrensen, formand/chairman
Thomas Hougaard Bonde
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Steen Sgrensen

Steen Sgrensen
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Ledelsesberetning

Management's review

Koncernoversigt

Group chart

DTK BE Holding ApS

99,72%

DTK Group ApS

DTK BE Holding ApS
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e Dansk Transport Kompagni A/S o DTK Logistics GmbH
=T DTK Road A/S DTK Road Litauen Holding ApS DTK Road UAB
73% 100%
60%
= Customs Service A/S DTK Road Sverige Holding ApS DTK Road AB
100%
DTK East A/S
51,5%
34,3%
DTK Air & Sea A/S
51%
=== DTK Frigo Holding A/S DTK Frigo Norway A/S
76,71% 100%
DTK Frigo A/S o DTK Frigo UAB
75%
DTK Frigo Holding UK ApS DTK Frigo UK Ltd.
100%
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Ledelsesberetning

Management's review

Hoved- og nggletal for koncernen

Financial highlights for the Group

| DKK 2023 2022 2021 2020
Hovedtal
Key figures
Nettoomsaetning 1.048.305.942 917.160.188 707.920.323 222.680.218
Revenue
Resultat fgr af- og
nedskrivninger, finansielle
poster og skat (EBITDA)
Earnings before interest, taxes,
depreciation and amortisation 72.804.192 70.267.263 53.579.597 17.327.103
(EBITDA)
Resultat af ordinaer primaer
drift 63.772.497 62.420.165 45.539.375 14.997.100
Result of ordinary primary operations
Resultat af finansielle poster 796.979 -824.775 -1.656.372 -504.859
Net financials
Arets resultat 48.338.771 46.565.907 33.641.777 10.832.714
Profit for the year
Balancesum 349.998.477 321.079.510 261.742.161 243.265.968
Total assets
Investeringer i materielle
anlaegsaktiver
Investments in property, plant and 872.775 6.039.974 591.890 618.351
equipment
Minoritetsinteresser 48.645.577 38.150.275 26.317.622 18.496.270
Minority interests
Egenkapital 162.961.356 132.430.828 98.270.681 74.214.212
Equity
Pengestrgmme fra driftsaktivi-
tet 45.297.038 58.130.283 41.206.483 12.009.118
Cash flows from operating activites
Pengestrgmme til
investeringsaktivitet 2.585.993 -7.414.542 -1.345.062 -102.253.987
Net cash flows from investing activities
Pengestrgmme fra
finansieringsaktivitet -20.732.978 -10.407.692 -10.965.446 60.886.866
Cash flows from financing activities
Pengestrgm i alt 27.150.053 40.308.049 28.895.975 -29.358.003
Total cash flows
Nggletal
Financial ratios
Overskudsgrad 6,1% 6,8 % 6,6 % 6,8%
Operating margin
Bruttomargin 16,3% 17,3% 17,4% 179%
Gross margin
EBITDA-margin 6.9 % 7.7 % 7.6% 7.8%
EBITDA-margin
Afkastningsgrad 19,0% 21,4 % 18,0% 81%
Return on assets
Likviditetsgrad 147,3% 133,9% 1155% 99,4 %
Current ratio
Soliditetsgrad 32,7% 29,4 % 27.5% 22,9 %
Equity ratio
Egenkapitalforrentning 19,2 % 26,0% 24,6 % 14,6 %
Return on equity
Gennemsnitligt antal
heltidsbeskaftigede 199 182 155 127
Average number of full-time employees
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Ledelsesberetning

Management's review

Hoved- og nggletal for koncernen (fortsat)
Financial highlights for the Group (continued)

Det er koncernens fjerde regnskabsar, hvorfor
der alene fremgar 4 ars tal i hoved- og
negletalsoversigten. Regnskabsaret 2020
omfatter 10 maneder, men der har alene varet
driftsaktivitet i koncernen i 4 maneder.

Nggletallene er beregnet i overensstemmelse
med Finansforeningens anbefalinger. Der
henvises til definitioner og begreber under
anvendt regnskabspraksis.

DTK BE Holding ApS

Arsrapport 2023
Annual report 2023

This is the group's fourth financial year, which is
why only 4 years of figures appear in the main
and key figures overview. The financial year
2020 comprises 10 months, but there has only
been operating activity in the Group for 4
months.

The key figures have been calculated in
accordance with the Danish Finance
Association's recommendations. Definitions and
concepts are referred to under accounting
policies.

10
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Ledelsesberetning

Management's review

Koncernens vasentligste aktiviteter

Koncernens hovedaktivitet bestar af at drive
transport-, speditions-, lager- og
logistikvirksomhed samt andet efter
bestyrelsens sken beslagtet forenelig
virksomhed.

Modervirksomhedens hovedaktivitet er at
besidde kapitalandele samt anden dermed efter
bestyrelsens skon beslaegtet virksomhed.

Udvikling i aktiviteter og gkonomiske forhold

Koncernens resultatopggrelse for 2023 udviser
et overskud pa 48.338.771 kr. mod et overskud
pa 46.565.907 kr. sidste ar, og koncernens
balance pr. 31. december 2023 udviser en
egenkapital pd 162.961.356 kr. Virksomhedens
ledelse forventede i arsrapporten for 2022 et
resultat i 2023 pa ca. 40 mio. kr., som falge af
en forventning til et udfordrende marked med
stigende indkgbspriser.

Forbedringen i arets resultat sammenholdt med
sidste ars resultat og forventningen ledelsen
havde i forbindelse med afleeggelse af
Arsrapporten 2022, er primaert opndet som
folge af et fortsat stigende aktivitetsniveau
kombineret med en stram omkostningsstyring
og effektiv kapacitetsudnyttelse. Derudover har
der vaeret god efterspgrgsel pa koncernens hgje
kvalitetsprodukt fra flere af markederne
koncernen opererer pa. Koncernen har fortsat
nydt godt af et staerkt- og attraktivt produkt, i et
marked der fremfor alt efterspgrger hgj kvalitet
og fleksibilitet.

Resultatet overstiger forventningerne til 2023
og anses for meget tilfredsstillende.

Videnressourcer

Koncernen har Igpbende fokus pa optimering af
forretningsprocesserne og medarbejdernes
vidensressourcer.

Finansielle risici og brug af finansielle
instrumenter

Dieselprisen har stor betydning for
prisudviklingen i markedet. Det er dog vores
forventning, at savel industrien som
forbrugerne vil vaere indstillet pa at den skal
betales af slutforbrugeren.

Seerlige risici

Selskabet er ikke eksponeret over for serlige
risici, ud over hvad der normalt forekommer
inden for branchen.

DTK BE Holding ApS

Arsrapport 2023
Annual report 2023

Business review

The Group's main activity consists of conducting
transport, freight forwarding, warehousing and
logistics activities as well as other related
activities at the discretion of the Board of
Directors

The main activity of the parent company is to
hold shares and other related undertakings in
the opinion of the Board of Directors.

Financial review

The income statement for 2023 shows a profit
of DKK 48,338,771 against a profit of DKK
46,565,907 last year, and the balance sheet at
31 December 2023 shows equity of DKK
162,961,356. In the annual report for 2022,
the company's management expected a profit in
2023 of approx. DKK 40 million, due to an
expectation of a challenging market with rising
purchase prices.

The improvement in the profit for the year
compared to last year's result and the
expectations management had in connection
with the presentation of the Annual Report
2022 have primarily been achieved as a result
of a continued increase in activity combined
with tight cost control and efficient capacity
utilisation. In addition, there has been good
demand for the Group's high quality product
from several of the markets in which the Group
operates. The Group has continued to benefit
from a strong and attractive product, in a
market that above all demands high quality and
flexibility.

The result exceeds expectations for 2023 and is
considered very satisfactory.

Knowledge resources

The Group continuously focuses on optimizing
business processes and employee knowledge
resources.

Financial risks and use of financial instruments

The price of diesel is of great importance for
price developments in the market. However, it
is our expectation that both the industry and
consumers will be prepared for it to be paid for
by the end consumer.

Particular risks

The company is not exposed to any particular
risks beyond what normally occurs within the
industry.
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Ledelsesberetning

Management's review

Forsknings- og udviklingsaktiviteter

Der har i regnskabsaret ikke veeret afholdt
udgifter til forsknings- og udviklingsaktiviteter.

Pavirkning af det eksterne miljg

Der henvises til afsnittet " Miljg- og
klimaforhold” for uddybning af koncernens
politik omkring miljg- og klimapavirkning.

Redeggrelse for samfundsansvar

Samfundsansvar

Koncernens hovedaktivitet bestar af at drive
transport-, speditions-, lager- og
logistikvirksomhed samt andet efter
bestyrelsens sken beslagtet forenelig
virksomhed.Koncernen er sit samfundsansvar
bevidst og arbejder konstant pa at vaere i
overensstemmelse med alle nationale og

internationale love, regler og etiske standarder.

DTK BE Holding ApS

Arsrapport 2023
Annual report 2023

Research and development activities

No expenditure was incurred during the
financial year on research and development
activities.

Impact on the external environment

Please refer to the section "Environmental and
climate conditions" for more details on the
Group's policy on environmental and climate
impact.

Statutory CSR report

Social responsibility

The Group's main activity consists of conducting
transport, freight forwarding, warehousing and
logistics activities as well as other related
activities at the discretion of the Board of
Directors.The Group is aware of its social
responsibility and constantly strives to comply
with all national and international laws,
regulations and ethical standards.
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Ledelsesberetning

Management's review

Miljg- og klimaforhold

Som akter i transportbranchen er selskabet
meget bevidste om koncernens CO2-udledning
og koncernens aftryk pa miljget. Koncernen har
fokus pa, hvordan den kan medvirke til
mindskelse af CO2 udledning.

Virksomheden er bevidst om, hvor vi har
miljgpavirkning og arbejder proaktivt for at
reducere miljg- og klimapavirkning i
forretningsdriften. Co2- og partikel udledning
samt aflejring af mikroplastik i forbindelse med
dakslidtage anses for at udgere de
vasentligste risici for miljg- og klimaforhold.

| regnskabsaret 2023 har der veeret flere
kundespecifikke dialoger vedrgrende potentielle
kommercielle tiltag, der kan reducere klima- og
miljgbelastningen. Til dato har drgftelserne ikke
udmentet sig i konkrete projekter. Vi forventer
at gennemfgre et eller to kundespecifikke
projekter i relation til miljg og klimabelastningen
i lpbet af 2024.

I slutningen af 2023 har vi pa vores sterste
fysiske lokation etableret et 270 kWp
solcelleanlag som ibrugtages i lgbet af foraret
2024.

Desuden tilstraeber vii forbindelse med den
Igbende udskiftning af materiel, altid at have
den hgjeste Euronorm og dermed klimavenlige
biler. Dette ligeledes i forbindelse med den
Ipbende udskiftning af firmabiler, der udskiftes
med hybrid eller elbiler.

Resultatet af arbejdet med miljg- og
klimaforhold i regnskabsaret 2023 har medfert
en gget dialog med kunder om potentielle
win/win projekter ift. klimabelastningen.

Koncernen maler resultaterne samt har fokus
pa at medvirke til at mindske CO2 udledningen.
Dette ikke mindst i forbindelse med den
kommende CSRD-rapportering for 2025
regnskabet.

DTK BE Holding ApS

Arsrapport 2023
Annual report 2023

Environmental and climate conditions

As a player in the transport industry, the
company is very aware of the Group's CO2
emissions and the Group's environmental
footprint.

The company is aware of where we have
environmental impact and works proactively to
reduce environmental and climate impact in
business operations. CO2 and particulate
emissions, as well as the deposition of
microplastics in connection with tyre wear, are
considered to pose the most significant risks to
environmental and climate conditions.

In the financial year 2023, there have been
several customer-specific dialogues regarding
potential commercial initiatives that can reduce
climate and environmental impact. To date, the
discussions have not resulted in concrete
projects. We expect to complete one or two
customer-specific projects related to the
environment and climate impact during 2024.

At the end of 2023, we will have established a
270 kWp photovoltaic system at our largest
physical location, which will be commissioned
during spring 2024.

In addition, in connection with the continuous
replacement of equipment, we always aim to
have the highest Euronorm and thus climate-
friendly cars. This also applies to the ongoing
replacement of company cars that are replaced
with hybrid or electric cars.

The result of the work on environmental and
climate conditions in the financial year 2023
has led to an increased dialogue with customers
about potential win/win projects in relation to
the climate impact.

The Group measures the results and focuses on
helping to reduce CO2 emissions. This not least
in connection with the upcoming CSRD
reporting for the 2025 accounts.
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Ledelsesberetning

Management's review

Sociale forhold og medarbejderforhold

Koncernen tilstraeber at vaere en attraktiv
arbejdsplads for innovative og engagerede
medarbejdere og fokuserer derfor pa, at der er
tale om en god og uformel dynamisk
arbejdsplads, hvor der er plads til
medbestemmelse og trivsel samt gode fysiske
forhold.

De vasentligste risici er knyttet til opgaver
indenfor lagerlogistik og transport, hvor der kan
forekomme ulykker i forbindelse med arbejdet.

Koncernens malsatning er at have nul
arbejdsulykker. | 2023 har koncernen haft fokus
pa, at der ikke sker arbejdsulykker og har
forsegt at procesoptimere og stille de bedst
mulige arbejdsforhold til radighed for at ulykker
ikke sker.

I regnskabsaret 2023 er der ikke registreret
arbejdsulykker.

Koncernen har i lobet af december maned
implementeret den lovpligtige
whistleblowerordning som skal vaere med til at
sikre de bedste vilkar for at rapportere om
forhold, der ikke lever op til virksomhedens
normer og lovkrav.

Koncernen vil ogsa fremadrettet have fokus pa
trivsel og arbejdsmiljg mv.

Menneskerettigheder

Koncernen driver sin virksomhed i forstaelse for
menneskerettigheder og forventer, at
koncernens samarbejdspartnere ligeledes
stotter og respekterer internationalt erklaerede
menneskerettigheder.

Koncernen vurderer, at den vasentligste risiko
optreeder i forbindelse med brugen af
underleverandgrer indenfor transport.

Dette forsgges styret via kontraktlige
forpligtigelser til at overholde alle nationale og
internationale erkleerede menneskerettigheder.

| 2023 har vi fortsat forsegt at styre dette via
kontraktlige forpligtelser til at overholde alle
nationale og internationale erkleerede
menneskerettigheder.

| 2023 har vi ikke oplevet overtraedelser af
menneskerettighederne og vi vil i 2024 fortsat
have fokus pa dette.

DTK BE Holding ApS

Arsrapport 2023
Annual report 2023

Social and employee relations

The Group strives to be an attractive workplace
for innovative and committed employees and
therefore focuses on a good and informal
dynamic workplace where there is room for co-
determination and well-being as well as good
physical conditions.

The most significant risks are associated with
tasks in warehouse logistics and transport,
where accidents may occur in connection with
the work.

The Group's goal is to have zero accidents at
work. In 2023, the Group has focused on
ensuring that no accidents occur at work and
has tried to optimise processes and provide the
best possible working conditions to prevent
accidents from happening.

In fiscal year 2023, no accidents at work have
been recorded.

During the month of December, the Group
implemented the statutory whistleblower
scheme, which will help ensure the best
conditions for reporting on matters that do not
meet the company's norms and legal
requirements.

The Group will continue to focus on well-being
and the working environment, etc.

Human rights

The Group conducts its business in an
understanding of human rights and expects the
Group's partners to also support and respect
internationally declared human rights.

The Group assesses that the most significant
risk occurs in connection with the use of
subcontractors in transport.

This is attempted to be governed by contractual
obligations to respect all national and
international declared human rights.

In 2023, we have continued to seek to manage
this through contractual obligations to uphold
all national and international declared human
rights.

In 2023, we have not experienced any human

rights violations and we will continue to focus
on this in 2024.
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Ledelsesberetning

Management's review

Anti-korruption

Selskabet har ingen skriftlig politik vedrgrende
anti-korruption, men gnsker ikke at ggre brug af
eller medvirke til korruption. Selskabet tager
afstand til korruption.

Det forventes at medarbejdere og
samarbejdspartnere udviser hgjeste grad af
integritet, erlighed og haderlighed i alle
interne som eksterne forhold.

Den vasentligste risiko i relation til korruption
er ved udenlandske transporter.

| 2023 har koncernen haft fokus pa at
informere omkring, at koncernen ikke vil
medvirke eller gore brug af korruption samt
ikke tolererer brugen eller medvirken til dette
samt kontraktligt at regulere dette.

Der er ikke konstateret overtraedelser
vedrgrende korruption og bestikkelse i
selskabet i 2023 og vi vil i 2024 fortsat have
fokus pa dette.

Redeggrelse for dataetik

Koncernen har i gjeblikket ikke udarbejdet en
politik for dataetik.

Det er koncernens opfattelse, at den rader over
og indsamler et begraenset omfang af
personfglsomme data, da virksomheden
opererer indenfor B2B og ikke anvender
teknologier som en primaer del af koncernens
hovedaktiviteter.

Koncernen vil til enhver tid sikre overholdelse af
geldende databeskyttelseslove.

DTK BE Holding ApS

Arsrapport 2023
Annual report 2023

Anti-corruption

The Company has no written policy regarding
anti-corruption, but does not wish to make use
of or contribute to corruption. The company
distances itself from corruption.

Employees and business partners are expected
to demonstrate the highest degree of integrity,
honesty and honesty in all internal and external
matters.

The main risk in relation to corruptionis in
foreign transport.

In 2023, the Group has focused on informing
that the Group will not participate or make use
of corruption and will not tolerate the use or
complicity in this and contractually regulate
this.

No violations regarding corruption and bribery
have been detected in the company in 2023 and
we will continue to focus on this in 2024.

Statement of data ethics

The Group has not currently developed a policy
on data ethics. It is the Group's opinion that it
has a limited amount of sensitive personal data,
as the company operates within B2B and does
not use technologies as a primary part of the
Group's main activities.

The Group will ensure compliance with
applicable data protection laws at all times.
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Ledelsesberetning

Management's review

Redeggrelse for kensmaessig sammensatning
af ledelsen

5-arsoversigt

5 years overview

DTK BE Holding ApS

Arsrapport 2023
Annual report 2023

Report on the gender composition of
Management

2023
@verste ledelsesorgan
Supreme governing body
Samlet antal medlemmer 4
Total number of members
Underrepraesenteret ken i % 25
Underrepresented gender in %
Maltal i % 25
Target figure in %
Arstal for opfyldelse af maltal 2023
Year in which the target figure is expected to be met

@verste ledelsesorgan

Selskabet er delvist PE ejet og de respektive
private investorer er repraesenteret i
bestyrelsen. Derudover er det essentielt at have
de rigtige kompetencer og bestyrelsens gvrige
medlemmer vealges ud fra deres faglige og
erhvervsmasssige kompetencer. P& nuvaerende
tidspunkt er der et kvindeligt medlem af
bestyrelsen og 3 mand. Der er ikke udarbejdet
en egentlig politik for dette omrade, men der
straebes altid efter at have en bredt funderet
bestyrelsessammensatning, der bestrider de
rette kompetencer uagtet af kon for at sikre det
bedst taenkelig udgangspunkt for
virksomhedens udvikling.

Bestyrelsen bestar af 4 medlemmer, hvoraf det
underreprasenterede kgn udger 25 %.

Der er dermed en ligelig kgnsfordeling i
bestyrelsen.

@vrige ledelsesniveauer

Moderselskabet DTK BE Holding ApS har ingen
gvrige ledelsesniveauer, hvorfor der henvises til
undtagelsesbestemmelsen omkring
oplysningskravet i Arsregnskabslovens & 99b.

Supreme governing body

The company is partly PE owned and the
respective private investors are represented on
the Board of Directors. In addition, it is essential
to have the right competencies and the other
members of the board are chosen based on
their professional and professional skills. At
present, there is one female member of the
board and 3 men. No actual policy has been
developed for this area, but we always strive to
have a broad-based board composition that
holds the right competencies regardless of
gender to ensure the best possible starting
point for the company's development.

The Board of Directors consists of 4 members,
of whom the under-represented gender makes
up 25%.

There is thus an equal gender distribution on
the Board of Directors.

Other levels of management

The parent company DTK Group ApS has no
other management levels, which is why
reference is made to the exemption clause
regarding the disclosure requirement in section
99b of the Danish Financial Statements Act.

2023

@vrige ledelseniveauer

{Samlet antal medlemmer 0

Begivenheder efter balancedagen

Pr. 1. januar 2024 er aktiemajoriteten i
Customs Service A/S overdraget til Ecus
Electronics Custom Support AB.

Events after the balance sheet date

As of 1 January 2024, the majority of shares in
Customs Service A/S have been transferred to
Ecus Electronics Custom Support AB.
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Ledelsesberetning

Management's review

Forventet udvikling

Koncernen forventer et udfordrende og
afmattet marked frem til efter sommerferien
2024, hvorefter der forventes et svagt stigende
marked. Der forventes et resultat pa ca. 42,5
mio. kr. for regnskabsaret 2024.

DTK BE Holding ApS

Arsrapport 2023
Annual report 2023

Outlook

The Group expects a challenging and slowed
market until after the summer holidays of
2024, after which a slightly increasing market is
expected. A profit of approx. DKK 42,5 million is
expected for the financial year 2024.
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Koncern- og arsregnskab 1. januar - 31. december

Consolidated financial statements and parent company financial statements 1 January - 31 December

Resultatopggrelse

Income statement

Note
Note DKK
3 Nettoomsatning
Revenue
Direkte omkostninger
Direct cost

Andre driftsindtegter
Other operating income
4 Andre eksterne

omkostninger

Other external expenses

Bruttoresultat

Gross profit

5 Personaleomkostninger

Staff costs

Af- og nedskrivninger af
immaterielle og
materielle
anlaegsaktiver

Amortisation/depreciation and
impairment of intangible
assets and property, plant
and equipment

Resultat fgr finansielle
poster

Profit/loss before net financials

Indtaegter af
kapitalandele i
tilknyttede
virksomheder

Income from investments in
group enterprises

Finansielle indtaegter
Financial income
Finansielle omkostninger
Financial expenses
Resultat for skat
Profit before tax
6 Skat af arets resultat
Tax for the year
Arets resultat
Profit for the year

Koncernens resultat

fordeler sig saledes:
Specification of the Group's
results of operations:

Anpartshavere i DTK BE
Holding ApS
Shareholders in DTK BE Holding
ApS
Minoritetsinteresser
Non-controlling interests

DTK BE Holding ApS

Arsrapport 2023
Annual report 2023

Koncern Modervirksomhed
Group Parent company

2023 2022 2023 2022
1.048.305.942 917.160.188
-848.888.884  -735.985.508
379.951 35.000
-28.848.254 -22.688.484

170.948.755 158.521.196 -66.498 -28.166

-98.144.563 -88.253.933 -183.723 -182.074

-8.651.744 -7.812.098 0 0

64.152.448 62.455.165 -250.221 -210.240

0 0 20.629.764 22.533.003

1.537.121 369.311 12.459 2.600

-740.142 -1.194.086 -595.737 -987.658

64.949.427 61.630.390 19.796.265 21.337.705

-16.610.656 -15.064.483 179.684 260.955

48.338.771 46.565.907 19.975.949 21.598.660
19.975.949 21.598.660
28.362.822 24.967.247
48.338.771 46.565.907
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Koncern- og arsregnskab 1. januar - 31. december

Consolidated financial statements and parent company financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

10

DKK

AKTIVER

ASSETS

Anlagsaktiver

Fixed assets

Immaterielle
anlagsaktiver

Intangible assets

Erhvervede immaterielle
anlaegsaktiver

Acquired intangible assets

Goodwill

Goodwill

Forudbetalinger for
immaterielle
anlaegsaktiver

Prepayments for intangible
assets

Materielle anleegsaktiver

Property, plant and equipment

Andre anlag,
driftsmateriel og
inventar

Fixtures and fittings, other plant
and equipment

Indretning af lejede
lokaler

Leasehold improvements

Finansielle anlagsaktiver

Investments

Kapitalandele i datter-
virksomheder

Investments in group enterprises

Andre tilgodehavender

Other receivables

Deposita

Deposits, investments

Anlaegsaktiver i alt
Total fixed assets

Omsatningsaktiver

Non-fixed assets

Varebeholdninger

Inventories

Anlagsaktiver til
videresalg

Fixed assets for resale

Forudbetalinger for varer
Prepayments for goods

transport
to be carried forward

DTK BE Holding ApS

Arsrapport 2023

Annual report 2023

Koncern Modervirksomhed

Group Parent company
2023 2022 2023 2022
1.005.419 1.374.105 0 0
67.991.162 73.823.162 0 0
79.375 0 0 0
69.075.956 75.197.267 0 0
2.775.232 6.632.323 0 0
40.902 120.884 0 0
2.816.134 6.753.207 0 0
0 0 124.782.003 122.544.424
1.806.243 2.986.123 69.808 103.461
1.746.666 1.624.573 0 0
3.552.909 4.610.696 124.851.811 122.647.885
75.444.999 86.561.170 124.851.811 122.647.885
2.412.910 2.383.900 0 0
2.293 33.906 0 0
2.415.203 2.417.806 0 0
2.415.203 2.417.806 0 0
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Koncern- og arsregnskab 1. januar - 31. december

Consolidated financial statements and parent company financial statements 1 January - 31 December

Balance (fortsat)
Balance sheet (continued)

Note
Note

14

11

12

DKK

transport
brought forward

Tilgodehavender
Receivables
Tilgodehavender fra salg
og tjenesteydelser
Trade receivables
Udskudte skatteaktiver
Deferred tax assets
Tilgodehavende
selskabsskat
Corporation tax receivable
Tilgodehavende
sambeskatningsbidrag

Joint taxation contribution
receivable

Andre tilgodehavender
Other receivables

Periodeafgraensnings-

poster
Prepayments

Likvide beholdninger
Cash

Omsetningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

DTK BE Holding ApS

Arsrapport 2023
Annual report 2023

Koncern Modervirksomhed

Group Parent company
2023 2022 2023 2022
2.415.203 2.417.806 0 0
150.991.850 121.483.659 0 0
0 96.898 0 0
473.564 0 0 0
0 0 1.993.692 823.755
4.048.997 4.731.441 0 0
4.394.314 2.488.101 0 0
159.908.725 128.800.099 1.993.692 823.755
112.229.550 103.300.435 532.933 779.944
274.553.478 234.518.340 2.526.625 1.603.699
349.998.477 321.079.510 127.378.436 124.251.584
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Koncern- og arsregnskab 1. januar - 31. december

Consolidated financial statements and parent company financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

13

14

16

15

DKK

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Selskabskapital

Share capital

Reserve for nettoopskriv-
ning efter indre
verdis metode

Net revaluation reserve
according to the equity
method

Reserve for
valutaomregning

Other statutory reserves

Overfort resultat

Retained earnings

Foresldet udbytte

Dividend proposed

Anpartshavere i DTK BE
Holding ApS' andel af
egenkapital

Shareholders in DTK BE Holding
ApS' share of equity

Minoritetsinteresser

Non-controlling interests

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions
Udskudt skat

Deferred tax

Hensatte forpligtelser i
alt

Total provisions

Gealdsforpligtelser
Liabilities other than provisions
Langfristede
geeldsforpligtelser
Non-current liabilities other than
provisions
Leasingforpligtelser
Lease liabilities
Geeld til kapitalejer
Payables to associates
Deposita
Deposits

transport
to be carried forward

DTK BE Holding ApS

Arsrapport 2023
Annual report 2023

Koncern Modervirksomhed

Group Parent company
2023 2022 2023 2022
200.000 200.000 200.000 200.000
0 0 106.425 2.219.693
18.286 -48.004 0 0
102.397.493 94.128.557 102.309.354 91.860.860
11.700.000 0 11.700.000 0
114.315.779 94.280.553 114.315.779 94.280.553
48.645.577 38.150.275 0 0
162.961.356 132.430.828 114.315.779 94.280.553
213.417 335.955 0 0
213.417 335.955 0 0
382.115 2.887.340 0 0
0 10.000.000 0 10.000.000
0 272.000 0 0
382.115 13.159.340 0 10.000.000
382.115 13.159.340 0 10.000.000
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Koncern- og arsregnskab 1. januar - 31. december

Consolidated financial statements and parent company financial statements 1 January - 31 December

Balance (fortsat)
Balance sheet (continued)

Note
Note

15

17

18
19
20

DKK

transport
brought forward

Kortfristede
geeldsforpligtelser

Current liabilities other than
provisions

Kortfristet del af
langfristede
geldsforpligtelser

Short-term part of long-term
liabilities other than
provisions

Geeld til banker

Bank debt

Modtagne forudbetalinger
fra kunder

Prepayments received from
customers

Leverandgrer af varer og
tjenesteydelser

Trade payables

Geeld til tilknyttede
virksomheder

Payables to group enterprises

Skyldig selskabsskat

Corporation tax payable

Geeld til kapitalejer

Payables to shareholders and
management

Anden geld

Other payables

Periodeafgraensnings-
poster

Deferred income

Gealdsforpligtelser i alt

Total liabilities other than
provisions

PASSIVER | ALT

TOTAL EQUITY AND
LIABILITIES

Anvendt regnskabspraksis
Accounting policies

DTK BE Holding ApS

Arsrapport 2023
Annual report 2023

Koncern Modervirksomhed

Group Parent company
2023 2022 2023 2022
382.115 13.159.340 0 10.000.000
119.385 677.463 0 0
170.027 18.528.681 0 18.487.500
2.341.221 2.498.581 0 0
152.984.474 135.640.102 28.500 26.249
0 0 3.723 0
2.174.212 843.034 1.814.026 562.800
11.036.408 712.408 11.036.408 712.408
14.932.972 14.383.449 180.000 182.074
2.682.890 1.869.669 0 0
186.441.589 175.153.387 13.062.657 19.971.031
186.823.704 188.312.727 13.062.657 29.971.031
349.998.477 321.079.510 127.378.436 124.251.584

Begivenheder efter balancedagen

Events after the balance sheet date

Resultatdisponering
Appropriation of profit

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Pantsatninger og sikkerhedsstillelser

Security and collateral
Naertstaende parter
Related parties
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Koncern- og arsregnskab 1. januar - 31. december

Consolidated financial statements and parent company financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Note
Note DKK

Egenkapital 1. januar 2022
Equity at 1 January 2022

Salg af warrants

Sale of treasury shares

Overfert via resultatdisponering
Transfer through appropriation of profit

Andre veerdireguleringer af egenkapital
Other value adjustments of equity

Udloddet udbytte
Dividend distributed

Egenkapital 1. januar 2023
Equity at 1 January 2023

Overfort via resultatdisponering

Transfer through appropriation of profit

Andre verdireguleringer af egenkapital
Other value adjustments of equity

Udloddet udbytte

Dividend distributed

Egenkapital 31. december 2023
Equity at 31 December 2023

DTK BE Holding ApS
Arsrapport 2023

Annual report 2023

Koncern
Group
Reserve for
valutaomregnin Minoritets-
g Overfeort Foresl3et interesser Egenkapital
Selskabskapital Other statutory resultat udbytte | alt Non-controlling ialt
Share capital reserves Retained earnings Dividend proposed Total interests Total equity
200.000 47.613 71.705.446 0 71.953.059 26.317.622 98.270.681
0 0 108.567 0 108.567 139.821 248.388
0 0 21.598.660 0 21.598.660 24.967.247 46.565.907
0 -95.617 715.884 0 620.267 1.298.080 1.918.347
0 0 0 0 0 -14.572.495 -14.572.495
200.000 -48.004  94.128.557 0 94.280.553 38.150.275 132.430.828
0 0 8.275.949 11.700.000 19.975.949 28.362.822 48.338.771
0 66.290 -7.013 0 59.277 -214.797 -155.520
0 0 0 0 0 -17.652.723 -17.652.723
200.000 18.286 102.397.493 11.700.000 114.315.779 48.645.577 162.961.356
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Noter
Notes to the financial statements

Egenkapitalopgerelse (fortsat)

Statement of changes in equity (continued)

Der er i regnskabsaret 2022 solgt warrants til
ledende medarbejdere (ledende medarbejdere i
ledelseslaget under direktionen). De udstedte
warrants giver ret til:

- at nytegne nom. 41.034 aktier i DTK Frigo
A/S til en forud aftalt udnyttelseskurs, der
overstiger den aktuelle kurs/indre vaerdi.

| 2021 blev der indgaet incitamentsprogrammer
med ledende medarbejdere (ledende
medarbejdere i ledelseslaget under direktionen)
i Dansk Transport Kompagni A/S og DTK Group
ApS i form af udstedelse af warrants.

De udstedte warrants giver ret til:

-at nytegne nom. 68.592 aktier i Dansk
Transport Kompagni A/S til en forudaftalt
udnyttelseskurs, der overstiger den aktuelle
kurs/indre vaerdi.

- at nytegne nom. 675 andele i DTK Group ApS
til en forud aftalt udnyttelseskurs, der
overstiger den aktuelle kurs/indre vaerdi.

I regnskabsaret 2023 er der ikke tildelt
yderligere warrants i disse selskaber.

During the financial year 2022, warrants were
sold to senior executives (senior executives in
the management team under the Executive
Board). The warrants issued entitle to:

-to renew nominal 41,034 shares in DTK Frigo
A/S at a pre-agreed exercise price exceeding
the current price/net asset value.

In 2021, incentive programmes were entered
into with senior executives (senior executives in
the management team under the Executive
Board) of Dansk Transport Kompagni A/S and
DTK Group ApS in the form of warrant issuance.

The warrants issued entitle you to:

- to renew nominal 68,592 shares in Dansk
Transport Kompagni A/S at a pre-agreed
exercise price exceeding the current price/net
asset value.

- to renew nominal 675 shares in DTK Group
ApS at a pre-agreed exercise price exceeding
the current price/net asset value.

In fiscal year 2023, no additional warrants have
been granted in above mentioned companies.
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Koncern- og arsregnskab 1. januar - 31. december

Consolidated financial statements and parent company financial statements 1 January - 31 December

Egenkapitalopggrelse (fortsat)

Statement of changes in equity (continued)

Note
Note DKK

Egenkapital 1. januar 2022
Equity at 1 January 2022

7 Overfgrt via resultatdisponering
Transfer, see "Appropriation of profit"
Salg af warrants
Sale of treasury shares
Valutakursreguleringer
Adjustment of investments through forreign exchange adjustments

Andre veerdireguleringer af egenkapital
Other value adjustments of equity

Egenkapital 1. januar 2023
Equity at 1 January 2023

7 Overfort via resultatdisponering
Transfer, see "Appropriation of profit"
Valutakursreguleringer
Adjustment of investments through forreign exchange adjustments
Andre verdireguleringer af egenkapital
Other value adjustments of equity

Egenkapital 31. december 2023
Equity at 31 December 2023

Modervirksomhed

Parent company

DTK BE Holding ApS
Arsrapport 2023

Annual report 2023

Reserve for
nettoopskriv-
ning efter indre
vardis metode
Net revaluation

reserve according Overfort Foreslaet
Selskabskapital to the equity resultat udbytte | alt
Share capital method  Retained earnings  Dividend proposed Total
200.000 0 71.753.059 0 71.953.059
0 1.490.859 20.107.801 0 21.598.660
0 108.567 0 0 108.567
0 -95.617 0 0 -95.617
0 715.884 0 0 715.884
200.000 2.219.693 91.860.860 0 94.280.553
0 -2.172.545 10.448.494 11.700.000 19.975.949
0 66.290 0 0 66.290
0 -7.013 0 0 -7.013
200.000 106.425 102.309.354 11.700.000 114.315.779
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Koncern- og arsregnskab 1. januar - 31. december

Consolidated financial statements and parent company financial statements 1 January - 31 December

Pengestremsopggrelse
Cash flow statement

Note
Note

21

22

23

DKK

Arets resultat
Profit for the year
Reguleringer
Adjustments

Pengestrgmme fra primeer drift fgr seendring i driftskapital

Cash generated from operations (operating activities) before changes in working

capital
Andring i driftskapital
Changes in working capital
Pengestrgmme fra primaer drift
Cash generated from operations (operating activities)
Betalt selskabsskat
Corporation taxes paid
Pengestrgmme fra driftsaktivitet
Cash flows from operating activities

Kgb af immaterielle anlaegsaktiver
Additions of intangible assets

Keb af materielle anlaegsaktiver

Additions of property, plant and equipment

Salg af materielle anlaegsaktiver

Disposals of property, plant and equipment

Kegb af finansielle anlagsaktiver

Purchase of financial assets

Salg af finansielle anleegsaktiver

Sale of financial assets

Andre pengestromme vedrgrende investeringsaktivitet
Other cash flows from investing activities
Pengestromme til investeringsaktivitet
Cash flows to investing activities

Betalt udbytte

Dividends paid

Regulering pa leasingforpligtelser og anden langfristet gaeld
Proceeds of debt, finance leases

Kapitalforhgjelse

Cash capital increase

Pengestrgmme fra finansieringsaktivitet

Cash flows from financing activities

Arets pengestrgm

Net cash flow

Likvider 1. januar

Cash and cash equivalents at 1 January
Valutakursregulering

Foreign exchange adjustments

Likvider 31. december
Cash and cash equivalents at 31 December

DTK BE Holding ApS

Arsrapport 2023
Annual report 2023

Koncern
Group

2023 2022
48.338.771 46.565.907
25.132.448 22.861.105
73.471.219 69.427.012
-12.190.825 3.062.170
61.280.394 72.489.182
-15.983.356 -14.358.899
45.297.038 58.130.283
-359.719 -548.563
-872.775 -6.039.974
3.022.100 35.000
-319.414 0]
0] 1.256.899
1.115.801 -2.117.904
2.585.993 -7.414.542
-17.652.722 -14.572.495
-3.063.303 3.564.803
-16.953 600.000
-20.732.978 -10.407.692
27.150.053 40.308.049
84.771.754 44.409.495
137.716 54.210
112.059.523 84.771.754
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for DTK BE Holding ApS for 2023
er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for store klasse
C-virksomheder.

For moderselskabet aflaeegges regnskab i
overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder med
tilvalg af visse bestemmelser for klasse C under
henvisning til drsregnskabslovens § 78a.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Koncernregnskabet
Bestemmende indflydelse

Koncernregnskabet omfatter modervirksomhe-
den og de tilknyttede virksomheder, hvori mo-
dervirksomheden har bestemmende indflydelse
(kontrol).

Bestemmende indflydelse er befgjelsen til at
styre en tilknyttede virksomheds finansielle og
driftsmaessige beslutninger. Derudover stilles
der krav om muligheden for at opna et gkono-
misk afkast af investeringen.

Ved vurderingen af, om modervirksomheden
besidder bestemmende indflydelse, tages ligele-
des hensyn til de facto-kontrol.

Eksistensen af potentielle stemmerettigheder,
som aktuelt kan udnyttes eller konverteres til
yderligere stemmerettigheder, tages med i vur-
deringen af, om en virksomhed kan opna befg-
jelsen til at styre en anden virksomheds finansi-
elle og driftsmaessige beslutninger.

Koncernregnskabsudarbejdelse

The annual report of DTK BE Holding ApS for
2023 has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to large reporting class C entities.

For the parent company, accounts are
submitted in accordance with the provisions of
the Danish Financial Statements Act for Class B
companies with the addition of certain
provisions for Class C with reference to section
78a of the Danish Financial Statements Act.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Consolidated financial statements
Control

The consolidated financial statements comprise
the Parent Company and group entities
controlled by the Parent Company.

Control means a parent company's power to
direct a group entity's financial and operating
policy decisions. Besides the above power, the
parent company should also be able to yield a
return from its investment.

In assessing if the parent company controls an
entity, de facto control is taken into
consideration as well.

The existence of potential voting rights which
may currently be exercised or converted into
additional voting rights is considered when
assessing if an entity can become empowered
to direct another entity's financial and
operating decisions.

Preparation of consolidated financial statements
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Koncernregnskabet er udarbejdet som et sam-
mendrag af modervirksomhedens og de enkelte
dattervirksomheders regnskaber opgjort efter
koncernens regnskabspraksis, elimineret for
koncerninterne indtaegter og omkostninger, ak-
tiebesiddelser, interne mellemvarender og ud-
bytter samt realiserede og urealiserede fortje-
nester ved transaktioner mellem de konsolide-
rede virksomheder. Urealiserede tab elimineres
pd samme made som urealiserede fortjenester,
medmindre de er udtryk for vaerdiforringelse.

| koncernregnskabet indregnes tilknyttede virk-
somheders regnskabsposter 100 %. Minoritets-
interessernes andel af arets resultat og af egen-
kapitalen i tilknyttede virksomheder, der ikke
ejes 100 %, indgar i koncernens resultat og
egenkapital, men prasenteres separat.

Kgb og salg af minoritetsinteresser under fort-
sat bestemmende indflydelse indregnes direkte
pa egenkapitalen som en transaktion mellem ka-
pitalejere.

Koncernens aktiviteter i driftsfeellesskaber ind-
regnes i koncernregnskabet linje for linje.

Minoritetsinteresser

Ved fgrste indregning males minoritetsinteres-
ser til dagsveerdien af minoritetsinteressernes
ejerandel.

Der indregnes goodwill vedrgrende minoritets-
interessernes andel i den overtagne virksom-
hed.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en
finansiel post.

The consolidated financial statements are
prepared as a consolidation of the parent
company's and the individual subsidiaries'
financial statements, which are prepared
according to the group's accounting policies. On
consolidation, intra-group income and
expenses, shareholdings, intra-group balances
and dividends, and realised and unrealised gains
on intra-group transactions are eliminated.
Unrealised losses are eliminated in the same
way as unrealised gains if they do not reflect
impairment.

In the consolidated financial statements, the
accounting items of group entities are
recognised in full. Non-controlling interests'
share of the profit/loss for the year and of the
equity of group entities which are not wholly-
owned are included in the group's profit/loss
and equity, respectively, but are disclosed
separately.

Acquisitions and disposals of non-controlling
interests which are still controlled are
recognised directly in equity as a transaction
between shareholders.

The group's activities in joint operations are
recognised on a line-by-line basis.

Non-controlling interests

On initial recognition, non-controlling interests
are measured at the fair value of the non-
controlling interests' equity interest.

Goodwill relating to the non-controlling
interests' share of the acquiree is recognised.

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender, gald og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller galdsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.

Resultatopggrelsen

Nettoomsatning

Virksomheden har valgt IAS 18 som fortolk-
ningsbidrag for indregning af omsatning.

Indtaegter ved levering af tjenesteydelser ind-
regnes som omsatning i takt med leveringen af
ydelserne, hvorved nettoomsatningen svarer til
salgsvardien af arets udferte tjenesteydelser
(produktionsmetoden).

Nettoomsaetning males til dagsvardien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsatningen.

Andre driftsindtaegter

Andre driftsindteegter indeholder regnskabspos-
ter af sekundeer karakter i forhold til virksomhe-
dens hovedaktiviteter, herunder fortjeneste ved
salg af anleegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primeaere akti-
vitet, der er afholdt i arets Igb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, ydel-
ser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostninger
er fratrukket modtagne godtgerelser fra offent-
lige myndigheder.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Income statement

Revenue

The Company has chosen IAS 18 as
interpretation for revenue recognition.

Income from the rendering of services is
recognised as revenue as the services are
rendered. Accordingly, revenue corresponds to
the market value of the services rendered
during the year (percentage-of-completion
method).

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains on the sale of
fixed assets.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Af- og nedskrivninger

Af- og nedskrivninger omfatter af- og
nedskrivninger pa immaterielle og materielle
anlagsaktiver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives lineart over den forventede brugstid,
baseret pa felgende vurdering af aktivernes for-
ventede brugstider:

Erhvervede immaterielle anlaegsaktiver
Acquired intangible assets

Goodwill

Goodwill

Goodwill afskrives over 15 ar.
Afskrivningshorisonten er begrundet i den
fremtidige indtjening og dermed den
veerditilvaekst, der forventes i koncernen. De
synergier, der er skabt i koncernen, skal veere
med til at generere den fremtidige indtjening,
modne koncernens indtjeningsbase og tilfgre
yderligere forretningsomrader til koncernens
forretningsmodel, som ogsa forventes at
generere afkast.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives lineart over den forventede brugstid,
baseret pa folgende vurdering af aktivernes for-
ventede brugstider:

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment
Indretning af lejede lokaler

Leasehold improvements

Afskrivningsgrundlaget opgeres under hensyn-
tagen til aktivets restveerdi og reduceres med
eventuelle nedskrivninger. Afskrivningsperi-
oden og restvardien fastsattes pa anskaffel-
sestidspunktet og revurderes arligt. Overstiger
restvaerdien aktivets regnskabsmaessige veerdi,
ophgrer afskrivning.

Ved a&ndring i afskrivningsperioden eller rest-
vardien indregnes virkningen for afskrivninger
fremadrettet som en a&ndring i regnskabsmaes-
sigt sken.

Amortisation/depreciation and impairment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of amortisation, which is calculated as
cost less any residual value, is amortised on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

3-5 ar/years

15 &r/years

Goodwill is written off over 15 years. The
depreciation horizon is justified by future
earnings and thus the expected value added in
the Group. The synergies created in the Group
will help generate future earnings, mature the
Group's earnings base and add additional
business areas to the Group's business model,
which is also expected to generate returns.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

2-5 ar/years

3 ar/years

Depreciation is based on the residual value of
the asset and is reduced by impairment losses,
if any. The depreciation period and the residual
value are determined at the acquisition date
and are reassessed annually. Where the residual
value exceeds the carrying amount of the asset,
no further depreciation charges are recognised.

In the case of changes in the depreciation
period or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultat af kapitalandele i tilknyttede
virksomheder

| resultatopgerelsen indregnes den forholds-
maessige andel af de underliggende virksom-
heders resultat efter eliminering af intern avan-
ce/tab og efter skat. | tilknyttede virksomheder
foretages fuld eliminering af intern avance og
tab uden hensyntagen til ejerandele.

| modervirksomhedens resultatopgerelse
indregnes den forholdsmaessige andel af de
enkelte tilknyttede virksomheders resultat efter
skat efter fuld eliminering af intern
avancer/tab.

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rerer regnskabsaret. Posterne omfatter rente-
indtagter og -omkostninger, herunder fra til-
knyttede virksomheder mv.

Skat

Modervirksomheden er omfattet af de danske
regler om tvungen sambeskatning af koncer-
nens danske dattervirksomheder. Tilknyttede
virksomheder indgar i sambeskatningen fra det
tidspunkt, hvor de indgar i konsolideringen i
koncernregnskabet og frem til det tidspunkt,
hvor de udgar fra konsolideringen.

Modervirksomheden er administrationsselskab
for sambeskatningen og afregner som fglge her-
af alle betalinger af selskabsskat med skatte-
myndighederne.

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til disses
skattepligtige indkomster. | tilknytning hertil
modtager virksomheder med skattemaessigt
underskud sambeskatningsbidrag fra virksom-
heder, der har kunnet anvende dette underskud
til nedsaettelse af eget skattemaessigt overskud.

Arets skat, der bestar af drets aktuelle selskabs-
skat, arets sambeskatningsbidrag og sendring i
udskudt skat - herunder som fglge af eendring i
skattesats - indregnes i resultatopggrelsen med
den del, der kan henfgres til arets resultat, og
direkte i egenkapitalen med den del, der kan
henfgres til posteringer direkte i egenkapitalen.

Profit/loss from investments in group entities

The income statement includes the proportional
share of the underlying companies' profit or
loss after elimination of internal profit/loss and
after tax. In group entities, the full elimination
of internal profit and loss is carried out without
regard to ownership shares.

The proportionate share of the individual group
entities' profit/loss after tax after full
elimination of internal gains/losses are
recognised in the parent company's income
statement.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities etc.

Tax

The parent company is covered by the Danish
rules on mandatory joint taxation of the Group's
Danish group entities. Group entities are
included in the joint taxation arrangement from
the date at which they are included in the
consolidated financial statements and up to the
date when they are no longer consolidated.

The parent company acts as management
company for the joint taxation arrangement and
consequently settles all corporate income tax
payments with the tax authorities.

On payment of joint taxation contributions, the
Danish corporate income tax charge is allocated
between the jointly taxed entities in proportion
to their taxable income. Entities with tax losses
receive joint taxation contributions from
entities that have been able to use the tax
losses to reduce their own taxable income.

Tax for the year, which comprises the current
income tax charge, joint taxation contributions
and deferred tax adjustments, including
adjustments arising from changes in tax rates,
is recognised in the income statement as
regards the portion that relates to the
profit/loss for the year and directly in equity as
regards the portion that relates to entries
directly in equity.
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Balancen

Immaterielle anleegsaktiver

Erhvervede immaterielle anlaegsaktiver
omfatter software og goodwill.

Erhvervede immaterielle anlaegsaktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Materielle anleegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgeres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige vaerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtaegter og
andre driftsomkostninger.

Leasingkontrakter

Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af leasingkontrakter
valgt IAS 17.

Leasingkontrakter vedrgrende aktiver, hvor
virksomheden har alle vasentlige risici og for-
dele forbundet med ejendomsretten (finansiel
leasing), males ved fgrste indregning i balancen
til laveste vaerdi af dagsveerdi og nutidsveerdien
af de fremtidige leasingydelser. Ved beregning
af nutidsveerdien anvendes leasingkontraktens
interne rentefod eller den alternative lanerente
som diskonteringsfaktor. Finansielt leasede akti-
ver behandles herefter som virksomhedens
gvrige aktiver.

Den kapitaliserede restleasingforpligtelse ind-
regnes i balancen som en galdsforpligtelse, og
leasingydelsens rentedel indregnes over kon-
traktens Igbetid i resultatopgerelsen.

Balance sheet

Intangible assets

Acquired intangible fixed assets include
software and goodwill.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Property, plant and equipment

Iltems of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating expenses.

Leases

The Company has chosen IAS 17 as
interpretation for classification and recognition
of leases.

On initial recognition, leases for assets that
transfer substantially all the risks and rewards
incident to the ownership to the Company
(finance leases) are measured in the balance
sheet at the lower of fair value and the present
value of the future lease payments. In
calculating the net present value, the interest
rate implicit in the lease or the incremental
borrowing rate is used as the discount factor.
Assets held under finance leases are
subsequently accounted for in the same way as
the Company's other assets.

The capitalised residual lease liability is
recognised in the balance sheet as a liability,
and the interest element of the lease payment is
recognised in the income statement over the
term of the lease.
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Leasingkontrakter, hvor virksomheden ikke har
alle vaesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydelser
i forbindelse med operationel leasing og gvrige
lejekontrakter indregnes i resultatopgerelsen
over kontraktens Igbetid. Virksomhedens samle-
de forpligtelser vedrgrende operationelle lea-
sing og lejekontrakter oplyses under eventual-
poster.

Finansielle anlaegsaktiver

Finansielle anlaegsaktiver omfatter deposita.

Kapitalandele i tilknyttede virksomheder

Kapitalandele i dattervirksomheder males efter
den indre vaerdis metode.

Ved forste indregning males kapitalandele i
tilknyttede virksomheder til kostpris, dvs. med
tilleeg af transaktionsomkostninger. Kostprisen
allokeres i overensstemmelse med overtagel-
sesmetoden, jf. anvendt regnskabspraksis for
virksomhedssammenslutninger.

Kostprisen veerdireguleres med resultatandele
efter skat opgjort efter koncernens regnskabs-
praksis med fradrag eller tilleeg af urealiserede
koncerninterne avancer/tab.

Konstaterede merverdier og eventuel goodwill i
forhold til den underliggende virksomheds regn-
skabsmaessige indre veerdi amortiseres i over-
ensstemmelse med anvendt regnskabspraksis
for de aktiver og forpligtelser, som de kan hen-
fores til. Negativ goodwill indregnes i resultat-
opgerelsen.

Modtaget udbytte fradrages den regnskabs-
maessige veerdi.

Kapitalandele i tilknyttede virksomheder, der
males til regnskabsmaessig indre veerdi, er
underlagt krav om nedskrivningstest, hvis der
foreligger indikationer pa verdiforringelse.

Fortjeneste eller tab ved afhandelse af datter-
virksomheder opggres som forskellen mellem
afhandelsessummen og den regnskabsmaessige
vaerdi af nettoaktiver pa salgstidspunktet inkl.
ikke-afskrevet goodwill samt forventede
omkostninger til salg eller afvikling. Fortjeneste
eller tab indregnes i resultatopgerelsen under
finansielle poster.

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities relating to
operating leases and other rent agreements are
disclosed under "Contingent liabilities".

Investments

Financial fixed assets include deposits.

Investments in group entities

Equity investments in subsidiaries and
associates are measured according to the
equity method.

On initial recognition, equity investments in
group entities are measured at cost, i.e. plus
transaction costs. The cost is allocated in
accordance with the acquisition method; see the
accounting policies regarding business
combinations.

The cost is adjusted by shares of profit/loss
after tax calculated in accordance with the
Group's accounting policies less or plus
unrealised intra-group gains/losses.

Identified increases in value and goodwill, if any,
compared to the underlying entity's net asset
value are amortised in accordance with the
accounting policies for the assets and liabilities
to which they can be attributed. Negative
goodwill is recognised in the income statement.

Dividend received is deduced from the carrying
amount.

Equity investments in group entities measured
at net asset value are subject to impairment
test requirements if there is any indication of
impairment.

Gains or losses on disposal of subsidiaries and
associates are made up as the difference
between the sales price and the carrying
amount of net assets at the date of disposal
including non-amortised goodwill and
anticipated costs of disposal. Gains or losses are
recognised in the income statement as financial
income or financial expenses.
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Veardiforringelse af anlaegsaktiver

Den regnskabsmaessige veerdi af immaterielle
og materielle anlagsaktiver samt kapitalandele i
dattervirksomheder vurderes arligt for indika-
tioner pa veerdiforringelse.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,
hvis denne er lavere end den regnskabsmaessige
veerdi.

Som genindvindingsverdi anvendes den hgjeste
verdi af nettosalgspris og kapitalvaerdi. Kapital-
vardien opggres som nutidsverdien af de for-
ventede nettopengestromme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestromme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefg-
res, nar begrundelsen for nedskrivningen ikke
l&ngere bestar. Nedskrivninger pa goodwill til-
bageferes ikke.

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er verdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er verdifor-
ringet, foretages nedskrivning pa individuelt
niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indivi-
duelt niveau, vurderes pa portefgljeniveau for
objektiv indikation for veerdiforringelse. Porte-
foljerne baseres primart pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.

Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill are
not reversed.

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.
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Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger,
herunder aftalekonti.

Egenkapital

Reserve for nettoopskrivning efter den indre
veerdis metode

Reserve for nettoopskrivning efter den indre
vardis metode omfatter nettoopskrivninger af
kapitalandele i tilknyttede virksomheder i for-
hold til kostpris. Reserven kan elimineres ved
underskud, realisation af kapitalandele eller
&ndring i regnskabsmaessige skgn. Reserven
kan ikke indregnes med et negativt belgb.

Reserve for valutakursreguleringer

Reserve for valutakursreguleringer omfatter
andel af valutakursdifferencer, opstaet ved om-
regning af regnskaber for enheder med en an-
den funktionel valuta end danske kroner, kurs-
reguleringer vedrgrende aktiver og forpligtel-
ser, der udggr en del af virksomhedens nettoin-
vesteringer i sddanne enheder, og kursregule-
ringer vedrgrende sikringstransaktioner, der va-
lutakurssikrer virksomhedens nettoinvestering-
er i sddanne enheder. Reserven oplgses ved af-
haendelse af udenlandske enheder, eller hvis be-
tingelserne for effektiv sikring ikke la&ngere er
til stede. Nar kapitalandele i tilknyttede virk-
somheder i moderselskabets regnskab er omfat-
tet af bindingskravet i reserven for nettoop-
skrivning efter den indre vardis metode, vil va-
lutakursreguleringer i stedet indga i denne
egenkapitalreserve.

Foreslaet udbytte

Foresldet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinare
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises
som en sarskilt post under egenkapitalen.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and cash equivalents,
including agreement account.

Equity

Reserve for net revaluation according to the
equity method

The net revaluation reserve according to the
equity method includes net revaluations of
investments in group entities relative to cost. The
reserve can be eliminated in case of losses,
realisation of investments or a change in
accounting estimates. The reserve cannot be
recognised at a negative amount.

Translation reserve

The translation reserve comprises the share of
foreign exchange differences arising on
translation of financial statements of entities
that have a functional currency other than DKK,
foreign exchange adjustments of assets and
liabilities considered part of the Company's net
investments in such entities and foreign
exchange adjustments regarding hedging
transactions that hedge the Company's net
investments in such entities. The reserve is
dissolved on the sale of foreign entities or if the
conditions for effective hedging no longer exist.
When equity investments in group entities in
the parent company financial statements are
subject to the limitation requirement in the net
revaluation reserve according to the equity
method, foreign exchange adjustments will be
included in this equity reserve instead.

Proposed dividends

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".
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Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, requleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den verdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. £ndring i udskudt skat
som fglge af endringer i skattesatser indregnes
i resultatopgerelsen.

Som administrationsselskab i sambeskatnings-
kredsen overtages haftelsen for tilknyttede
virksomhedernes selskabsskatter overfor skat-
temyndighederne i takt med tilknyttede virk-
somheders betaling af sambeskatningsbidrag.
Skyldige eller tilgodehavende sambeskatnings-
bidrag indregnes i balancen som tilgodehavende
skat eller skyldig selskabsskat.

Gealdsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af gaelds-
forpligtelser.

Finansielle gaeldsforpligtelser indregnes ved I1an-
optagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. |
efterfglgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenuet
og den nominelle vaerdi indregnes i resultatop-
gerelsen over laneperioden. | finansielle forplig-
telser indregnes tillige den kapitaliserede rest-
leasingforpligtelse pa finansielle leasingkontrak-
ter.

@vrige gaeldsforpligtelser males til nettorealisa-
tionsvaerdien.

Income taxes and deferred tax

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

As management company for all the entities in
the joint taxation arrangement, the parent
company is liable for payment of the group
entities' income taxes vis a vis the tax
authorities as the group entities pay their joint
taxation contributions. Joint taxation
contributions payable or receivable are
recognised in the balance sheet as income tax
receivables or payables.

Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured at
amortised cost, corresponding to the capitalised
value, using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.
Financial liabilities also include the capitalised
residual lease liability in respect of finance
leases.

Other liabilities are measured at net realisable
value.
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Leasingforpligtelser

Leasingforpligtelser males til nutidsvaerdien af
de resterende leasingydelser inkl. en eventuel
garanteret restvardi baseret pa de enkelte lea-
singkontrakters interne rente.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
forpligtelser, omfatter periodiseret omsetning,
som vedrgrer indtaegter i efterfglgende regn-
skabsar.

Pengestremsopggrelsen

Pengestrgmsopgegrelsen viser virksomhedens
pengestrgmme for aret fordelt pa drifts-, inve-
sterings- og finansieringsaktivitet, arets for-
skydning i likvider samt virksomhedens likvider
ved arets begyndelse og slutning.

Pengestrgmme fra driftsaktivitet opgeres som
arets resultat requleret for ikke-kontante drifts-
poster, &ndring i driftskapital og betalt sel-
skabsskat.

Pengestrgmme fra investeringsaktivitet omfat-
ter betaling i forbindelse med kgb og salg af
virksomheder og aktiviteter samt keb og salg af
immaterielle, materielle og finansielle aktiver.

Pengestrgmme fra finansieringsaktivitet omfat-
ter endringer i starrelse eller sammensatning
af virksomhedens selskabskapital og omkostnin-
ger forbundet hermed samt optagelse af Ian,
afdrag pa rentebaerende geeld og betaling af
udbytte til selskabsdeltagere.

Likvider omfatter likvide beholdninger samt
kortfristet bankgeeld, som uden hindring kan
omsaettes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for vaerdisendringer.

Lease liabilities

Lease liabilities are measured at the net present
value of the remaining lease payments including
any guaranteed residual value based on the
interest rate implicit in the lease.

Deferred income

Accruals recognized under liabilities include
accrued revenue relating to income in
subsequent fiscal years.

Cash flow statement

The cash flow statement shows the Company's
net cash flows broken down according to
operating, investing and financing activities, the
year's changes in cash and cash equivalents as
well as the cash and cash equivalents at the
beginning and the end of the year.

Cash flows from operating activities are
calculated as the profit/loss for the year
adjusted for non cash operating items, changes
in working capital and paid corporate income
tax.

Cash flows from investing activities comprise
payments in connection with acquisitions and
disposals of entities and activities and of
intangible assets, property, plant and
equipment and investments.

Cash flows from financing activities comprise
changes in the size or composition of the
Company's share capital and related expenses
as well as raising of loans, repayment of interest
bearing debt and payment of dividends to
shareholders.

Cash and cash equivalents comprise cash and
short term bank loans which are readily
convertible into cash and which are subject only
to insignificant risks of changes in value.
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Nggletal Financial ratios
De i hoved- og nggletalsoversigten anfarte The financial ratios stated under "Financial
nogletal er beregnet saledes: highlights" have been calculated as follows:
Overskudsgrad Driftsresultat (EBIT) x 100 Operating profit (EBIT) x 100
Operating margin Nettoomsaetning Revenue
Bruttomargin Bruttoresultat x 100 Gross margin x 100
Gross margin ratio Nettoomsaetning Revenue
. Indtjening far renter, skat og Earnings before interest, taxes and
EBITDA margin amortiseringer (EBITDA) x 100 amortisations (EBITDA) x 100
EBITDA margin
Nettoomsaetning Revenue
. . Profit/loss from operatin
Afkastningsgrad Resultat af primeer drift x 100 activities x 1%0 9
Return on assets Gennemsnitlige aktiver
Average assets
Likviditetsgrad Omseetningsaktiver x 100 Current assets x 100
Current ratio Kortfristet gaeld Current liabilities
. Egenkapital ekskl. minoritetsint., Equity excl. non-controlling interests,
Soliditetsgrad ultimo x 100 year-end x 100
Equity ratio
Passiver i alt, ultimo Total equity and liabilities, year-end
Arets resultat efter skat ekskl. Profit/loss for the year ex. non-
Egenkapitalforrentning minoritetsint. x 100 controlling interests x 100
Return on equity Gennemsnitlig egenkapital ekskl. Average equity ex. non-controlling
minoritetsint. interests
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Koncern- og arsregnskab 1. januar - 31. december

Consolidated financial statements and parent company financial statements 1 January - 31 December

Noter
Notes to the financial statements

Begivenheder efter balancedagen
Events after the balance sheet date

Pr. 1. januar 2024 er aktiemajoriteten i
Customs Service A/S overdraget til Ecus

DTK BE Holding ApS

Arsrapport 2023
Annual report 2023

As of 1 January 2024, the majority of shares in
Customs Service A/S have been transferred to

Electronics Custom Support AB. Ecus Electronics Custom Support AB.
Koncern Modervirksomhed
Group Parent company
DKK 2023 2022 2023 2022
Segmentoplysninger
Segment information
Nettoomsaetning fordelt pa
forretningssegmenter:
Breakdown of revenue by business
segment:
Road og logistik 1.037.677.279 897.138.182 0 0
Road and logistics
@vrige forretningssegmenter 10.628.663 20.022.006 0 0
Other business segments
1.048.305.942 917.160.188 0 0
Honorar til generalforsamlings-
valgt revisor
Fee to the auditors appointed in general
meeting
Samlet honorar til EY 424.200 402.950 28.500 26.250
Total fees to EY
Lovpligtig revision 332.100 315.500 20.300 18.750
Statutory audit
Andre ydelser 92.100 87.450 8.200 7.500
Other assistance
424.200 402.950 28.500 26.250
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Koncern- og arsregnskab 1. januar - 31. december

Consolidated financial statements and parent company financial statements 1 January - 31 December

Noter
Notes to the financial statements

DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social
sikring

Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal
heltidsbeskaftigede

Average number of full-time employees

Koncern
Group

Vederlag til koncernens ledelse udgegr i 2023
samlet 1.590 t.kr. (2022: 1.600 t.kr.)

Modervirksomhed
Parent company

Vederlag til modervirksomhedens ledelse

oplyses ikke med henvisning til

arsregnskabslovens § 98b, stk. 3 nr. 2.

DKK

Skat af arets resultat

Tax for the year

Beregnet skat af arets
skattepligtige indkomst

Estimated tax charge for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Regulering af skat vedrerende
tidligere ar
Tax adjustments, prior years

DTK BE Holding ApS

Arsrapport 2023
Annual report 2023

Koncern Modervirksomhed
Group Parent company

2023 2022 2023 2022
82.533.950 75.147.496 180.000 180.000
10.080.400 9.157.323 0 0
2.651.637 1.177.204 0 0
2.878.576 2.771.910 3.723 2.074
98.144.563 88.253.933 183.723 182.074
199 182 0 0

Total remuneration to group Management : DKK
1.590 t.kr. (2022: DKK 1.600 t.kr.)

By reference to section 98b(3), (ii), of the

Danish Financial Statements Act, remuneration

to Management is not disclosed.

Koncern Modervirksomhed
Group Parent company
2023 2022 2023 2022
16.636.845 15.162.245 -179.666 -260.955
-26.171 -97.762 0 0
-18 0 -18 0
16.610.656 15.064.483 -179.684 -260.955
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Consolidated financial statements and parent company financial statements 1 January - 31 December

Noter
Notes to the financial statements

DKK

Resultatdisponering
Appropriation of profit

Forslag til resultatdisponering
Recommended appropriation of profit

Foresldet udbytte indregnet under egenkapitalen

Proposed dividend recognised under equity

Reserve for nettoopskrivning efter indre vaerdis metode

Net revaluation reserve according to the equity method

Overfort resultat
Retained earnings

Immaterielle anleegsaktiver
Intangible assets

DKK

Kostpris 1. januar 2023
Cost at 1 January 2023
Tilgange

Additions

Overfort
Transferred

Kostpris 31. december 2023
Cost at 31 December 2023

Af- og nedskrivninger 1. januar 2023
Impairment losses and amortisation at 1 January 2023
Valutakursreguleringer

Foreign exchange adjustments

Nedskrivninger

Impairment losses for the year

Afskrivninger

Amortisation for the year

Overfort

Transferred

Af- og nedskrivninger 31. december 2023

Impairment losses and amortisation at 31 December 2023

Regnskabsmaessig vaerdi 31. december 2023
Carrying amount at 31 December 2023

Afskrives over/amortised over

Modervirksomhed
Parent company

2023 2022
11.700.000 0
-2.172.545 1.490.859
10.448.494 20.107.801
19.975.949 21.598.660
Koncern

Group

Erhvervede
immaterielle
anlagsaktiver

Forudbetalinger
for immaterielle
anlagsaktiver

Acquired intangible Goodwill Prepayments for lalt
assets Goodwill intangible assets Total
2.732.714  87.302.162 0 90.034.876
280.344 0 79.375 359.719
9.588 0 0 9.588
3.022.646  87.302.162 79.375  90.404.183
1.358.609 13.479.000 0 14.837.609
22 0 0 22
41.437 0 0 41.437
607.571 5.832.000 0 6.439.571
9.588 0 0 9.588
2.017.227 19.311.000 0 21.328.227
1.005.419 67.991.162 79.375 69.075.956

3-5 &r/years

15 &r/years
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Consolidated financial statements and parent company financial statements 1 January - 31 December

Noter
Notes to the financial statements

Materielle anleegsaktiver
Property, plant and equipment

Koncern
Group
Andre anlag,
driftsmateriel
og inventar
Fixtures and Indretning af
fittings, other lejede lokaler
plant and Leasehold | alt
DKK equipment improvements Total
Kostpris 1. januar 2023 13.906.107 270.090 14.176.197
Cost at 1 January 2023
Valutakursreguleringer 16.384 1.920 18.304
Foreign exchange adjustments
Tilgange 855.159 17.616 872.775
Additions
Afgange -3.538.928 0 -3.538.928
Disposals
Overfert -9.588 0 -9.588
Transferred
Kostpris 31. december 2023 11.229.134 289.626 11.518.760
Cost at 31 December 2023
Af- og nedskrivninger 1. januar 2023 7.273.784 149.206 7.422.990
Impairment losses and depreciation at 1 January 2023
Valutakursreguleringer 4,938 799 5.737
Foreign exchange adjustments
Nedskrivninger 9.588 0 9.588
Impairment losses
Afskrivninger 2.062.427 98.719 2.161.146
Depreciation
Af- og nedskrivninger af afhandede aktiver -9.175 0 -9.175
Depreciation and impairment of disposals
Tilbagefarsel af akkumulerede af- og nedskrivninger pa afhandede
aktiver -878.072 0 -878.072
Reversal of accumulated depreciation and impairment of assets disposed
Overfort -9.588 0 -9.588
Transferred
Af- og nedskrivninger 31. december 2023 8.453.902 248.724 8.702.626
Impairment losses and depreciation at 31 December 2023
Regnskabsmaessig vaerdi 31. december 2023 2.775.232 40.902 2.816.134
Carrying amount at 31 December 2023
| materielle anlaegsaktiver indgar finansielle leasingaktiver med 556.080 0 556.080
regnskabsmaessig veerdi pa i alt
Property, plant and equipment include finance leases with a carrying amount totalling
Afskrives over/Depreciated over 2-5 ar/years 3 ar/years
For oplysning om sikkerhedsstillelser m.v. Note 19 provides more details on security for
vedrgrende materielle anlaegsaktiver henvises loans, etc. as regards property, plant and
til note19. equipment.
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Consolidated financial statements and parent company financial statements 1 January - 31 December

Noter
Notes to the financial statements

Finansielle anlaegsaktiver
Investments

DKK

Kostpris 1. januar 2023
Cost at 1 January 2023
Tilgange

Additions

Afgange

Disposals

Kostpris 31. december 2023
Cost at 31 December 2023

Valutakursreguleringer
Foreign exchange adjustments

Arets opskrivninger
Revaluations for the year
Nedskrivning
Impairment losses

Overfgrsel til omsatningsaktiver
Transferred to non-fixed assets

Veardireguleringer 31. december 2023
Value adjustments at 31 December 2023

Regnskabsmeaessig veerdi 31. december 2023
Carrying amount at 31 December 2023

DKK

Kostpris 1. januar 2023
Cost at 1 January 2023
Tilgange

Additions

Afgange

Disposals

Kostpris 31. december 2023
Cost at 31 December 2023

Veardireguleringer 1. januar 2023
Value adjustments at 1 January 2023

Valutakursreguleringer
Foreign exchange adjustments
Modtaget udbytte
Dividend received

Arets resultat

Profit/loss for the year

Arets vaerdireguleringer
Value adjustments for the year

Veardireguleringer 31. december 2023
Value adjustments at 31 December 2023

Regnskabsmeaessig veerdi 31. december 2023
Carrying amount at 31 December 2023

DTK BE Holding ApS
Arsrapport 2023

Annual report 2023

Koncern
Group
Andre Deposita
tilgodehavender Deposits, | alt
Other receivables investments Total
2.986.123 1.624.573 4.610.696
100.816 372.090 472.906
-277.729 -128.763 -406.492
2.809.210 1.867.900 4.677.110
0 92 92
-86.587 0 -86.587
-916.380 0 -916.380
0 -121.326 -121.326
-1.002.967 -121.234 -1.124.201
1.806.243 1.746.666 3.552.909
Modervirksomhed
Parent company
Kapitalandele i
datter-
virksomheder Andre
Investmentsin  tilgodehavender lalt
group enterprises Other receivables Total
101.873.269 103.461 101.976.730
0 3.970 3.970
0 -37.623 -37.623
101.873.269 69.808 101.943.077
20.671.155 0 20.671.155
66.290 0 66.290
-18.451.462 0 -18.451.462
20.629.764 0 20.629.764
-7.013 0 -7.013
22.908.734 0 22.908.734
124.782.003 69.808 124.851.811
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Consolidated financial statements and parent company financial statements 1 January - 31 December

Noter
Notes to the financial statements

Finansielle anleegsaktiver (fortsat)

Investments (continued)

Merverdier (goodwill) ved fgrste indregning af
dattervirksomheden DTK Group ApS udger
87.302 t.kr.

Den regnskabsmaessige veerdi af ikke-afskrevet
goodwill udger pa balancedagen 67.991 t.kr.

Modervirksomhed
Parent company

Tilknyttede virksomheder

Group entities

Value added (goodwill) at the first recognition of
the subsidiary DTK Group ApS amounts to DKK
87,302 t.kr.

The carrying value of non-written goodwill at
the balance sheet date amounts to t.kr 67,991.

Egenkapital Resultat
Navn Retsform Hjemsted Ejerandel Equity Profit/loss
Name Legal form Domicile Interest DKK DKK
DTK Group ApS Padborg 99,78 % 57.188.247 26.535.676

Periodeafgransningsposter
Prepayments

Koncern
Group

Periodeafgransningsposter, indregnet under
aktiver, omfatter periodisering af omkostninger,
der forst vedrgrer efterfglgende ar, herunder
forudbetalt forsikring, forudbetalt
ekstraordinaere leasingydelser, fargerejser,
forudbetalinger vedrgrende ture og gvrige
forudbetalte poster.

Likvide beholdninger
Cash

Koncern
Group

Likvider omfatter likvide beholdninger og
aftalekonti. Aftalekonti daekker over
aftaleindlan pa samlet 27,4 mio. kr. Indlanene
er bundet frem til og med den 23. januar
2024.Der bestar en mulighed for fertidig
opsigelse mod rentekompensation og gebyrer.

Selskabskapital

Share capital

Selskabskapital er fordelt saledes:
200.000 anparter a 1 DKK
For hver anpart gives ret til 1 stemme.

Selskabskapitalen er uaendret siden stiftelsen i
2020.

Accruals recognized under assets include
accruals of costs first relating to subsequent
years, including prepaid insurance, prepaid
extraordinary lease payments, ferry journeys,
advance payments for trips and other prepaid
items.

Cash and cash equivalents include cash and
term accounts. Term accounts cover term
deposits totalling DKK 27,4 million. The
deposits are tied up to and including January
23, 2024. There is a possibility of early
termination against interest compensation and
fees.

Share capital is distributed as follows:
200,000 shares of 1 DKK
For each share is given the right to 1 vote.

The parent's share capital has remained
unchanged since its foundation in 2020.
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Consolidated financial statements and parent company financial statements 1 January - 31 December

Noter
Notes to the financial statements

DKK

Udskudt skat

Deferred tax

Udskudt skat vedrgrer:
Deferred tax relates to:

Immaterielle anlaegsaktiver

Intangible assets

Materielle anleegsaktiver

Property, plant and equipment

Skattemaessigt underskud

Tax loss

Andre fradragsberettigede
midlertidige forskelle

Other non-taxable temporary differences

Udskudt skat indregnes saledes i

balancen:
Analysis of the deferred tax

Udskudte skatteaktiver

Deferred tax assets

Udskudte skatteforpligtelser

Deferred tax liabililties

Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions

DKK

Leasingforpligtelser

Lease liabilities

Koncern Modervirksomhed

Group Parent company
2023 2022 2023 2022
163.300 226.900 0 0
18.417 80.855 0 0
0 -96.898 0 0
31.700 28.200 0 0
213.417 239.057 0 0
0 -96.898 0 0
213.417 335.955 0 0
213.417 239.057 0 0

Koncern
Group

Geeld i alt Kortfristet Langfristet Restgeeld
31/12 2023 andel andel efter 5 ar
Total debt at Short-term Long-term Outstanding debt
31/12 2023 portion portion after 5 years
501.500 119.385 382.115 0
501.500 119.385 382.115 0

Hensatte forpligtelser
Provisions

Koncern
Group

Henseaettelse til udskudt skat vedrerer
vasentligst tidsmaessige forskelle pa

immaterielle og materielle anlagsaktiver.

The provision for deferred tax primarily relates

to timing differences in respect of intangible
assets and property, plant and equipment.
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Consolidated financial statements and parent company financial statements 1 January - 31 December

Noter
Notes to the financial statements

Periodeafgransningsposter
Deferred income

Koncern
Group

Periodeafgransningsposter, indregnet under
forpligtelser, omfatter periodiseret omsetning,
som vedrgrer indtaegter i efterfglgende
regnskabsar.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Eventualforpligtelser
Contingent liabilities

Andre gkonomiske forpligtelser
Other financial obligations

Koncern
Group

Leje- og leasingforpligtelser

Koncernen har indgaet leasingkontrakter

vedrgrende driftsmateriel med restlgbetider op
til 58 maneder. De samlede restleasingydelser
udger pr. 31. december 2023 i alt 39.737 t.kr.

Derudover har koncernen indgaet lejekontakter
vedrgrende lokaler, hvor forpligtelsen pr. 31.
december 2023 i uopsigelsesperioden udggr
18.860 t.kr.

Modervirksomhed
Parent company

DTK BE Holding ApS indgar som
administrationsselskab i
sambeskatningskredsen for DTK BE Holding-
koncernselskaberne.

DTK BE Holding ApS hefter ubegranset og
solidarisk med de gvrige sambeskattede
selskaber for den samlede selskabsskat.
Selskabet hafter ubegranset og solidarisk med
de gvrige sambeskattede selskaber for
eventuelle forpligtelser til at indeholde kildeskat
pa renter, royalties og udbytter.

Accruals recognized under liabilities include
accrued revenue relating to income in
subsequent fiscal years.

Rental and leasing obligations

The Group has entered into leasing contracts
for operating equipment with remaining
maturities of up to 58 months. As of 31
December 2023, the total remaining lease
payments total 39,737 t.kr.

In addition, the Group has entered into lease
contacts regarding premises where the
obligation as of 31 December 2023 during the
notice period amounts to t.kr 18,860

DTK BE Holding ApS is included as a
management company in the joint taxation
circle of the DTK BE Holding group
companies.DTK BE Holding ApS is jointly and
severally liable with the other jointly taxed
companies for the total corporation tax.The
company is liable unlimited and jointly and
severally with the other jointly taxed companies
for any obligations to withhold withholding tax
on interest, royalties and dividends.
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Noter
Notes to the financial statements

Pantsetninger og sikkerhedsstillelser
Security and collateral

Koncern
Group

Til sikkerhed for 4 af koncernselskabernes gald
over for pengeinstitut, er der stillet pant eller
anden sikkerhed i koncernens aktiver, herunder
anlaegsaktiver og tilgodehavende fra salg og
tjienesteydelser for en veerdi pa 6.250 t.kr.
(virksomhedspant). Den regnskabsmaessige
verdi af disse aktiver udger pr. 31. december
2023 ialt 113.007 t.kr.

Derudover har et af koncernselskaberne
deponeret ejerpantebrev pa i alt 5.000 t.kr. til
sikkerhed for bankgeeld i pengeinstitut.
Ejerpantebrevet giver pant i specifikke aktiver,
som pr. 31. december 2023 har en
regnskabsmaessigvaerdi pa O t.kr.

Herudover har et af koncernselskaberne afgivet
ulimiteret selvskyldnerkaution overfor Uno-X
Mobility Danmark A/S vedrgrende sit
datterselskabs forpligtelse overfor Uno-X
Mobility Danmark A/S.

Datterselskabets samlede forpligtelse overfor
Uno-X Mobility Danmark A/S udger pr. 31.
december 2023 617 t.kr.

Endvidere har koncernselskabet afgivet garanti
overfor datterselskabets 2 leverandegrer
vedrgrende indfrielse af al datterselskabs gald
til disse.

Disse garantier er limiteret til i alt 939 t.kr.

Datterselskabets samlede forpligtelse overfor
de 2 leverandgrer udger pr. 31. december
2023 582 t.kr.

Herudover har et andet koncernselskab afgivet
ulimiteret selvskyldnerkaution overfor Uno-X
Mobilty Danmark A/S, TIP Trailer Services
Danmark ApS og Mercedes-Benz Finans Sverige
AB omfattende sine 2 datter-datterselskabers
forpligtelser overfor disse.Datter-
datterselskabernes samlede forpligtelse overfor
ovenstdende kreditorer udger pr. 31. december
2023 4.475 t.kr.

Modervirksomhed
Parent company

Modervirksomheden har ikke stillet pant eller
anden sikkerhed i aktiver pr. 31. december
2023.

As security for 4 of the group companies' debts
to the financial institution, a mortgage or other
security has been provided on the group's
assets, including fixed assets and receivables
from sales and services worth t.kr 6,250.
(floating charge). As of December 31, 2023,
the carrying value of these assets totals t.kr
113,007.

In addition, one of the group companies has
deposited a mortgage totalling t.kr 5,000. as
security for bank debt in banking institution.
The mortgage deed gives a mortgage on
specific assets, which as of December 31, 2023
have an carrying value of O t.kr.

In addition, one of the group companies has
given an unconditional joint and several
guarantee to Uno-X Mobility Danmark A/S
regarding its subsidiary's obligation to Uno-X
Mobility Danmark A/S.

The subsidiary's total obligation to UNo-X
Mobility Danmark A/S amounts to 617 t.kr. as
of 31 December 2023

Furthermore, the group company has given a
guarantee to the subsidiary's 2 suppliers
regarding the repayment of all the subsidiary's
debts to them.

These guarantees are limited to a total of 939
t.kr.

The subsidiary's total As of 31 December
2023, the obligation to the 2 suppliers amounts
to 582 t.kr.

In addition, another group company has given
an unconditional joint and several guarantee to
Uno-X Mobility Danmark A/S, TIP Trailer
Services Danmark ApS and Mercedes-Benz
Finans Sverige AB covering the obligations of its
2 subsidiaries to these. The total obligation of
the subsidiaries to above mentioned creditors
amounts to 4,475 t.kr as at 31 December
2023.

The parent Company has not provided any
security or other collateral in assets at 31/12
2023.
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Noter
Notes to the financial statements

Neaertstaende parter
Related parties

Koncern

Group

DTK BE Holding ApS' neertstdende parter omfatter fglgende:
DTK BE Holding ApS' related parties comprise the following:
Bestemmende indflydelse

Parties exercising control

Grundlag for

Neertstdende part Bopal/Hjemsted bestemmende indflydelse
Related party Domicile Basis for control

DTK Finans ApS Lysholt Allé 10, Vejle Stemmeandel

DTK Finans ApS Vote share

Provstgaard Holding af 2021 ApS Molevej 10 A, Kollund Stemmeandel
Provstgaard Holding af 2021 ApS Vote share

FC Alssund ApS @rstedsgade 22, Sgnderborg Stemmeandel

FC Alssund ApS Vote share

Transaktioner med nartstdende parter
Related party transactions

Virksomheden oplyser kun om transaktioner The Company solely discloses related party
med naertstdende parter, der ikke er transactions that have not been carried out on
gennemfort pa normale markedsvilkar, jf. an arm's length basis, cf. section 98c(7) of the
lovens § 98 ¢, stk. 7. Danish Financial Statements Act.

Alle transaktioner er gennemfort pd normale All transactions have been carried out on an
markedsvilkar. arm's length basis.

Oplysninger om ledelsesvederlag
Information on the remuneration to management

Oplysninger om vederlag til ledelsen fremgar af Information on the remuneration to
note 5, Personaleomkostninger. Management appears from note 5, "Staff
costs".

Ejerforhold

Ownership

Felgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af anpartskapitalen:
The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the share capital:

Navn Bopeel/Hjemsted

Name Domicile

DTK Finans ApS Lysholt Allé 10, Vejle
Provstgaard Holding af 2021 ApS Molevej 10 A, Kollund

FC Alssund ApS @rstedsgade 22, Senderborg
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Noter
Notes to the financial statements

DKK

Regquleringer

Adjustments

Af- 0g nedskrivninger

Amortisation/depreciation and impairment losses
Avance/tab ved afhaendelse af anlaegsaktiver
Gain/loss on the sale of non-current assets

Skat af arets resultat

Tax for the year

Zndring i driftskapital

Changes in working capital

Andring i varebeholdninger
Change in inventories

Andring i tilgodehavender
Change in receivables

Z4ndring i leverandgrgeeld m.v.
Change in trade and other payables

Likvider, ultimo

Cash and cash equivalents at year-end
Likvide beholdninger ifglge balancen
Cash according to the balance sheet

Kortfristet geeld til banker
Short-term debt to banks

Annual report 2023

Koncern
Group

2023 2022
8.651.744 7.831.622
-129.952 -35.000
16.610.656 15.064.483
25.132.448 22.861.105
-60.623 -2.349.994
-30.731.960 -29.600.900
18.601.758 35.013.064
-12.190.825 3.062.170
112.229.550 103.300.435
-170.027 -18.528.681
112.059.523 84.771.754
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                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
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