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Company information

Reporting company  MIH Denmark ApS

Radhuspladsen 3

8000 Aarhus C

e-mail: kim.hof mans@prosus.com
CVR-nr: 41187484
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Statement by M anagement

Management has today considered and approved the annual report for the financial year 21. February 2020 -
31. March 2020 for MIH Denmark ApS.

The annual report is presented in accordance with the Danish Financial Statements Act.

Management believes that the financial statements give atrue and fair view of the company's assets,
liabilities and financial position and of the result.

The annual report is submitted for approval by the General Assembly.

Management considers the conditions for opting out of audit to be met.

Amsterdam, the 25/08/2020

M anagement
Niels Brouwer Serge de Reus
Director Director
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Management’s Review

Annual report of thedirectors

MIH Denmark ApS (‘the Company"’) has been incorporated on 21 February 2020. Subsequently, on 4 March
2020, the Company merged with Ricardo Denmark ApS with the Company being the surviving entity.

The Executive Board has today considered and adopted the Annual Report of MIH Denmark ApS for the
financial year ended 31 March 2020.

The Annual Report is prepared in accordance with the Danish Financial Statements Act.

In our opinion the Financial Statements give atrue and fair view of the financial position at 31 March 2020
of the Company and of the results of the Company operations for the financial year then ended.

We recommend that the Annual Report be adopted at the Annual General Meeting.
25 August 2020

Executive Board
Niels Brouwer Serge de Reus
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| ncome statement 21 Feb 2020 - 31 Mar 2020

Disclosure 2020
Kr.
REVENUE ...t e e e san e 0
EXIEINal BXPENSES ..ooieeeiieieieeie ettt et nnn -149,818
GrOSS RESUIT ...t -149,818
EMPlOYEe BXPENSE ..o e 0
Profit (loss) from ordinary operating activitieS ........ccccceeevevenerenenenene -149,818
Income from other investments and receivables that are fixed assets ............. 0
Other fiNaNCE INCOME ......oiiiiie e e 0
Impairment of finanCial @SSELS ........ccceoeiirinii e 0
Other fiNANCE BXPENSES ... 0
Profit (loss) from ordinary activitiesbeforetax ........cccccccveeviviveiecceceene. -149,818
TAX EXPENSE ..ot e 0
ProOfit (I0SS) .veieeieiiiiieiesie st -149,818
Proposed distribution of results
Proposed dividend recognised in @QUILY  ......coooeverenineeieeeseese e 0
Reserve for net revaluation according to equity method ..........ccccvveeviveienee. 0
RetaiNed EAININGS ....ccveeeeieieie et st sre e re e s e e nreenneenis -149,818
Proposed distribution of profit (I0SS) .....ccccveiiiiineiee e -149,818
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Balance sheet 31 March 2020

Assets

Disclosure 2020

=~
=

©O OO0 000 O OO0 O0O0oOo o o.

GOOAWITT <.
INtANGIDIE ASSELS ...

Land and DUITAINGS ....veoveiieiice e
Plant and MaChinery ........ooiv i
Fixtures, fittings, tools and eqUIPMENT ..o
RIght Of USB@SSELS ....eeiieiiieie s

Property, plant and eqUIPMENt ..o e

[NVEStMENtS iN Group ENTENPIISES ....ooviiiierierie et
[NVEStMENES IN BSSOCIALES ....vvevveeeeeeeesteerieeeesreeseeeee e e te e e sreesreeee s e e sreeneesneenes
PartiCipating INTEFESES .....ccveivieie et ens
Other INVESIMENES  .....viiiiieeee e s
CONLIACE BSSALS ..ottt st r e s aee e nbe e s aeeenee s

[ RLVZ=-S 8 0 1< 01

Total NON-CUITENT QSSELS ..ocvveeiie et

Raw materials and consUMabIES ........cooeeiieiiieree e
Manufactured goods and goods for resale ........ccocvvceveevecce e

(R 0NYZ< 0100 Q1= TR

Trade reCalVabIES ......ccoo o s
Contract WOrK IN PrOQIESS ....cvecveeeeerieeiesieesteeseesseestessesseesseesesseessessesseessesnsenns
Receivables from group enterpriSES .....ccveviiieeiie e ciee e
RecelvableS from aSSOCIALES .......cceveeiirieeriieie e
Receivables from partiCipating iNtErestS .........coovvevererierieeiere e
TaX FECAIVADIES ...ttt aeene s
Receivablesfrom vat and dUtieS ..........ccccceeiieiiie i
Other reCaIVADIES ........o o
(0] 11 =0 = £ TSR

RECEBIVADIES ...t ettt e e e e e e e e e e e e e e eaaan

Other INVESIMENES ..o

©O O O OO0 0000000 O oo o

INVESEMENTS ..ot e e e e e s e e e e e e e e s s e anbbaaeeeeeeesesnnnnrens
Cash and cash eqUIVAIENES  ........ooviiiiiiic e 1,676,382
O U R = A= = £, 1,676,382

T OLAI ASSELS .ottt e e e ettt e e e e e e e e e eeaeee e e e e —————aaeeeeaaaa———— 1,676,382
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Balance sheet 31 March 2020

Liabilities and equity

Disclosure 2020

Kr.

Contributed Capital ........cccoecieiie e 40,000
OLNEN TESEIVES ...ttt st e e et e eaee e nbe e s neeeree s 0
(LS =0 = g T o 1,252,439
Proposed dividend ..........ccoeoieie e s 0
TOtAl EQUITY ettt st ne s 1,292,439
Provisions for deferred taX ........c.ccoceeeeeieeneeie e e 0
[ VS o E o T 01 0
MOrtQage dEDE .....cceeeieeeeiee e s 0
[ o B (0 0= 1S 0
TaX PAYADIES ..o re s 0
Contract lHabIHlItIES ......eeeeie e 0
Long-term liabilities other than provisions, gross .........ccccceveeevvneeneceene 0
MOrtQage deDt ........eoovieeeeiece e s 0
DBt tO DANKS ...t 0
Trade PayablES ... 110,999
Payabl €S t0 group ENLEIPriSES ...ovvevvieiceerie e s eree e e ens 0
Payabl €510 @SSOCIALES .......cccieiirieeiieee ettt ens 0
Payables to partiCipating INTErESS ........ccceererieiiereee e s 0
TaX PAYBDIES ..o e 0
Payablesto vat and dULIES ..........ccceveiiiiierece e 0
Other payables, including tax payables, liabilities other than provisions ........ 272,944
Proposed dividend for report Period ... 0
Contract HabIilITIES ....ccvveee e e 0
Short-term liabilities other than provisions, gross ........ccccccevvveveveesieenene 383,943
Liabilitiesother than proviSions, groSS ......cccceveeeereeresienseeneee e see e see e 383,943
Liabilitiesand equIty, OrOSS .....ccccccceiieereeieseesieeee e e eee e e ee e ae e enas 1,676,382
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Disclosures

1. Disclosure of contingent liabilities

The Company faces contingent liabilities regarding the sale of its sharesin Trendsales ApSin
2014 in the amount of DKK 177.1 million.

After the expiry of the financia year buyer has initiated arbitration claiming that the transaction
be rescinded or in the alternative that MIH Denmark ApS be held liable for the loss suffered.

Since the parties have significant disagreement about the case, and what a possible financial
outcome should be, Management is currently unable to determine the possible financial impact of
the case.

Costs incurred by the company to Attorney's assistance in connection with the dispute are
expensed as incurred.

2. Disclosur e of application of exceptions for micro-undertakings

The micro-undertaking applies the exception concerning filing information about accounting
policies

The micro-undertaking applies the exception concerning filing information about number of
employees
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