
Net2Source Global Workforce Solutions ApS
c/o Ecovis Danmark, Vendersgade 28, st., 1363 Copenhagen K

Annual report for 2023
CVR no. 41 17 60 91

Adopted at the annual general meeting on  13 June 2024

chairman: Ashish Garg

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 8
FL

C8
-K

V5
01

-K
4N

G
N

-N
KJ

X6
-L

32
YP

-Q
VQ

EG



Table of contents

Page
Statements
Statement by management on the annual report 1
Auditor's report on compilation of the financial statements 2

Company details
Company details 3

Financial statements
Income Statement 4
Balance Sheet 5
Statement of changes in equity 7
Notes 8
Accounting policies 9

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 8
FL

C8
-K

V5
01

-K
4N

G
N

-N
KJ

X6
-L

32
YP

-Q
VQ

EG



1

Statement by management on the annual report

The executive board has today discussed and approved the annual report of Net2Source Global Workforce Solutions
ApS for the financial year 1 January - 31 December 2023.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In my opinion, the financial statements give a true and fair view of the company's financial position at 31 December
2023 and of the results of the company's operations for the financial year 1 January - 31 December 2023.

The financial statements have not been audited. Management considers the criteria for not auditing the financial
statements to be met.

Management recommends that the annual report should be approved by the company in general meeting.

Copenhagen K, 13 June 2024

Executive board

Ashish Garg
Director
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Auditor's report on compilation of the financial statements

To the shareholder of Net2Source Global Workforce Solutions ApS
We have compiled the financial statements of Net2Source Global Workforce Solutions ApS for the financial year 1
January - 31 December 2023 based on the company's bookkeeping records and other information made available by
enterprise.

The financial statements comprises a summary of significant accounting policies, income statement, balance sheet,
statement of changes in equity and notes.

We performed the engagement in accordance with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to assist the enterprise in the preparation and presentation of the financial
statements in accordance with the Danish Financial Statements Act. We complied with the relevant provisions of the
Danish Act on Approved Auditors and with the International Ethics Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA Code), including principles relating to integrity, objectivity,
professional competence and due care.

The financial statements and the accuracy and completeness of the information used to compile the financial
statements are the enterprise´s responsibility.

As a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information provided by enterprise for our compilation of the financial statements. Accordingly,
we do not express an audit or a review conclusion on whether the financial statements have been prepared in
accordance with the Danish Financial Statements Act.

Copenhagen, 13 June 2024

Ecovis Danmark
statsautoriseret revisionsinteressentskab
CVR no. 28 93 95 23

Jerrik Olsen
State Authorized Public Accountant
mne46584
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Company details

The company Net2Source Global Workforce Solutions ApS
c/o Ecovis Danmark, Vendersgade 28, st.
1363 Copenhagen K

CVR no.: 41 17 60 91

Reporting period: 1 January - 31 December 2023

Domicile: Copenhagen

Executive board Ashish Garg 
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Income statement
1 January - 31 December

Note 2023
DKK

2022
DKK

Gross profit -20.125 -28.443

Financial income 136 0

Profit/loss before tax -19.989 -28.443

Tax on profit/loss for the year 0 0

Profit/loss for the year -19.989 -28.443

Retained earnings -19.989 -28.443

-19.989 -28.443
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5

Balance sheet 31 December

Note 2023
DKK

2022
DKK

Assets

Other receivables 12.642 5.826

Receivables 12.642 5.826

Cash at bank and in hand 8.216 7.221

Total current assets 20.858 13.047

Total assets 20.858 13.047
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6

Balance sheet 31 December

Note 2023
DKK

2022
DKK

Equity and liabilities

Share capital 40.000 40.000
Retained earnings -95.643 -75.654

Equity -55.643 -35.654

Trade payables 38.950 48.701
Payables to Group Companies 37.551 0

Total current liabilities 76.501 48.701

Total liabilities 76.501 48.701

Total equity and liabilities 20.858 13.047

1
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7

Statement of changes in equity

 

Share capital
Retained
earnings Total

Equity at 1 January 2023 40.000 -75.654 -35.654
Net profit/loss for the year 0 -19.989 -19.989

Equity at 31 December 2023 40.000 -95.643 -55.643
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8

Notes

1 Main activity
The company´s purpose is to offer recruitment and HR services and IT consulting services, as well as any other
activity that, in the opinion of the Executive Board, is related to this.
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Accounting policies

The annual report of Net2Source Global Workforce Solutions ApS for 2023 has been prepared in accordance with
the provisions of the Danish Financial Statements Act applying to reporting class B entities, as well as provisions
applying to reporting class C entities.

The annual report for 2023 is presented in DKK

Basis of recognition and measurement

Income is recognised in the income statement as earned, including value adjustments of financial assets and
liabilities. All expenses, including amortisation, depreciation and impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to the company
and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow from the
company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition, assets and liabilities are
measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest method. Amortised
cost is calculated as the historic cost less any installments and plus/less the accumulated amortisation of the
difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur before the annual
report is presented and which confirm or invalidate matters existing at the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial Statements Act, the company does not disclose its revenue. 

Gross profit reflects an aggregation of revenue and other external expenses.

Other external expenses

Other external expenses include expenses related to administration.

Financial expenses

Financial expenses are recognised in the income statement at the amounts that relate to the financial year. Net
financials include interest expenses.
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Accounting policies

Receivables

Receivables are measured at amortised cost.

Cash and cash equivalents

Cash and cash equivalents comprise deposits at banks.

Income tax and deferred tax

Current tax liabilities and current tax receivables are recognised in the balance sheet as the estimated tax on the
taxable income for the year, adjusted for tax on the taxable income for previous years and tax paid on account.

Deferred tax is measured according to the liability method in respect of temporary differences between the carrying
amount of assets and liabilities and their tax base, calculated on the basis of the planned use of the asset and
settlement of the liability, respectively. Deferred tax is measured at net realisable value.

Deferred tax is measured according to the tax rules and at the tax rates applicable in the respective countries at the
balance sheet date when the deferred tax is expected to crystallise as current tax. Deferred tax adjustments resulting
from changes in tax rates are recognised in the income statement, with the exception of items taken directly to equity.

Deferred tax assets, including the tax base of tax losses allowed for carry forward, are measured at the value to which
the asset is expected to be realised, either as a set-off against tax on future income or as a set-off against deferred tax
liabilities within the same legal tax entity. Any deferred net tax assets are measured at net realisable value.

Liabilities

Liabilities, which include trade payables, payables to group entities and other payables, are measured at amortised
cost, which is usually equivalent to nominal value.

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 8
FL

C8
-K

V5
01

-K
4N

G
N

-N
KJ

X6
-L

32
YP

-Q
VQ

EG



This document is digitally signed using Penneo.com. The digital signature data 
within the document is secured and validated by the computed hash value of the 
original document. The document is locked and timestamped with a certificate from 
a trusted third party. All cryptographic evidence is embedded within this PDF, for 
future validation if necessary.

How to verify the originality of this document
This document is protected by an Adobe CDS certificate. When you open the

document in Adobe Reader, you should see, that the document is certified by 
Penneo e-signature service <penneo@penneo.com>. This guarantees that 
the contents of the document have not been changed. 

You can verify the cryptographic evidence within this document using the 
Penneo validator, which can be found at https://penneo.com/validator

The signatures in this document are legally binding. The document is signed using Penneo™ secure digital 
signature. The identity of the signers has been recorded, and are listed below.

“By my signature I confirm all dates and content in this document.”

Ashish Garg
Director
Serial number: globalcfo@net2source.com
IP: 14.194.xxx.xxx
2024-06-18 20:59:43 UTC

Jerrik Olsen
Ecovis Danmark statsautoriseret revisionsinteressentskab CVR:
28939523
State Authorized Public Accountant
Serial number: 47783ed2-7918-4453-bbc4-96d849620726
IP: 77.241.xxx.xxx
2024-06-19 05:49:53 UTC

Ashish Garg
Chairman of the annual general meeting
Serial number: globalcfo@net2source.com
IP: 14.194.xxx.xxx
2024-06-19 21:38:01 UTC

Pe
nn

eo
 d

oc
um

en
t k

ey
: 8

FL
C8

-K
V5

01
-K

4N
G

N
-N

KJ
X6

-L
32

YP
-Q

VQ
EG



Net2Source ApS - Annual report 2023 - Final
            8FLC8-KV501-K4NGN-NKJX6-L32YP-QVQEG
            SHA-256
            f5b639c23ab2b9f567f5264ad35c52ebb393eecf3835feddfebeb41ddba2b49e
            
                                    
                                                                            State Authorized Public Accountant
                                            
                            
        
            
            Net2Source ApS - Specifications 2023 - Final
            WBMBS-5ZI3T-M0248-IAEQ4-PE03K-XEGQN
            SHA-256
            f57c13e44b8d7c67154ddc6dec2b353040dd501077718c34d5cf4d948c1f5485
            
                                    
                                                                            State Authorized Public Accountant
                                            
                            
        
            
            Net2Source ApS - Tax Statements 2023 - Final
            YZK46-ZVNEA-OABFY-YQ3MI-MGZDI-0WZHU
            SHA-256
            d48aea6298e5f170728571c6e71b0f309bd9122537da6616094ef50b14581375
            
                                    
                                                                            State Authorized Public Accountant
                                            
                            
        
    

            
            
                
    
    
        
                
                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    

                

                
                    Documents being signed

                    
                        
                            
                                
                                    
                                

                                
                                    I sign the document ""                                


                                
                                                                                                            - 
                                            on behalf of  
                                            as 

                                

                                
                                    
                                        Document key: 
                                    

                                    
                                        The cryptographic  hash value of the document: 
                                    

                                

                            

                        
                    

                

            
{"documentKey":"8FLC8-KV501-K4NGN-NKJX6-L32YP-QVQEG","version":"1.2","signatures":[{"signTime":"2024-06-19T05:49:53Z","ip":"77.241.xxx.xxx","signedDataFile":"3f9b46c753d6d440.xml","signerSerial":"47783ed2-7918-4453-bbc4-96d849620726","type":"penneo","signerName":"Jerrik Olsen","subtype":"mitid.dk","organization":{"identifier":"28939523","name":"Ecovis Danmark statsautoriseret revisionsinteressentskab","identifierType":"CVR"},"signatureLines":[{"role":"State Authorized Public Accountant","onBehalfOf":null}],"dataFile":"3fc5690d73f7da90.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"f5b639c23ab2b9f567f5264ad35c52ebb393eecf3835feddfebeb41ddba2b49e","key":"8FLC8-KV501-K4NGN-NKJX6-L32YP-QVQEG","algorithm":"SHA-256"},{"digest":"f57c13e44b8d7c67154ddc6dec2b353040dd501077718c34d5cf4d948c1f5485","key":"WBMBS-5ZI3T-M0248-IAEQ4-PE03K-XEGQN","algorithm":"SHA-256"},{"digest":"d48aea6298e5f170728571c6e71b0f309bd9122537da6616094ef50b14581375","key":"YZK46-ZVNEA-OABFY-YQ3MI-MGZDI-0WZHU","algorithm":"SHA-256"}]}]}


 ========================= ================ ================= ============================================================================================================================================== 
  Time                      Name             IP                Activity                                                                                                                                      
 ========================= ================ ================= ============================================================================================================================================== 
  2024-06-14 09:01:01 UTC   Nataliya Manko   89.23.xxx.xxx     The document was created                                                                                                                      
  2024-06-14 09:01:03 UTC   Nataliya Manko   89.23.xxx.xxx     A signing link was activated for "Ashish Garg"                                                                                                
  2024-06-14 09:01:03 UTC   Nataliya Manko   89.23.xxx.xxx     A signing link was activated for "Jerrik Olsen"                                                                                               
  2024-06-14 11:04:23 UTC   Nataliya Manko   xxx.xxx.xxx.xxx   A signing request email was sent to "Ashish Garg" at "globalcfo@net2source.com"                                                               
  2024-06-14 14:35:06 UTC   Ashish Garg      49.36.xxx.xxx     The signing request email was opened by the signer                                                                                            
  2024-06-15 11:05:09 UTC   Penneo system    xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Ashish Garg" at "globalcfo@net2source.com"                                                      
  2024-06-15 14:24:29 UTC   Ashish Garg      49.36.xxx.xxx     The signing request email was opened by the signer                                                                                            
  2024-06-16 11:17:24 UTC   Penneo system    xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Ashish Garg" at "globalcfo@net2source.com"                                                      
  2024-06-17 11:18:15 UTC   Penneo system    xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Ashish Garg" at "globalcfo@net2source.com"                                                      
  2024-06-17 11:43:33 UTC   Ashish Garg      49.36.xxx.xxx     The signing request email was opened by the signer                                                                                            
  2024-06-17 11:51:21 UTC   Ashish Garg      49.36.xxx.xxx     The signing request email was opened by the signer                                                                                            
  2024-06-17 20:54:21 UTC   Ashish Garg      14.194.xxx.xxx    The document was viewed by the signer                                                                                                         
  2024-06-17 20:54:54 UTC   Ashish Garg      14.194.xxx.xxx    The signer signed the document as Director, Chairman of the annual general meeting, Director, Director, Director, Director                    
  2024-06-17 20:54:54 UTC   Nataliya Manko   xxx.xxx.xxx.xxx   A signing request email was sent to "Ashish Garg" at "globalcfo@net2source.com"                                                               
  2024-06-17 20:54:56 UTC   Ashish Garg      14.194.xxx.xxx    The document was viewed by the signer                                                                                                         
  2024-06-18 20:55:07 UTC   Penneo system    xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Ashish Garg" at "globalcfo@net2source.com"                                                      
  2024-06-18 20:59:11 UTC   Penneo system    14.194.xxx.xxx    The document was viewed                                                                                                                       
  2024-06-18 20:59:11 UTC   Ashish Garg      14.194.xxx.xxx    The document was viewed by the signer                                                                                                         
  2024-06-18 20:59:43 UTC   Ashish Garg      14.194.xxx.xxx    The signer signed the document as Director, Chairman of the annual general meeting, Director, Director, Director, Director                    
  2024-06-18 20:59:44 UTC   Nataliya Manko   xxx.xxx.xxx.xxx   A signing request email was sent to "Jerrik Olsen" at "jerrik.olsen@ecovis.dk"                                                                
  2024-06-19 05:48:46 UTC   Jerrik Olsen     77.241.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2024-06-19 05:48:51 UTC   Penneo system    77.241.xxx.xxx    The document was viewed                                                                                                                       
  2024-06-19 05:48:51 UTC   Jerrik Olsen     77.241.xxx.xxx    The document was viewed by the signer                                                                                                         
  2024-06-19 05:49:37 UTC   Jerrik Olsen     77.241.xxx.xxx    The document was viewed by the signer                                                                                                         
  2024-06-19 05:49:38 UTC   Penneo system    77.241.xxx.xxx    The document was viewed                                                                                                                       
  2024-06-19 05:49:40 UTC   Penneo system    77.241.xxx.xxx    The document was viewed                                                                                                                       
  2024-06-19 05:49:53 UTC   Jerrik Olsen     77.241.xxx.xxx    The signer signed the document as State Authorized Public Accountant, State Authorized Public Accountant, State Authorized Public Accountant  
  2024-06-19 05:49:54 UTC   Nataliya Manko   xxx.xxx.xxx.xxx   A signing request email was sent to "Ashish Garg" at "globalcfo@net2source.com"                                                               
  2024-06-19 07:52:31 UTC   Ashish Garg      122.161.xxx.xxx   The signing request email was opened by the signer                                                                                            
  2024-06-19 07:52:31 UTC   Ashish Garg      122.161.xxx.xxx   The signing request email was opened by the signer                                                                                            
  2024-06-19 21:37:37 UTC   Ashish Garg      14.194.xxx.xxx    The document was viewed by the signer                                                                                                         
  2024-06-19 21:37:38 UTC   Penneo system    14.194.xxx.xxx    The document was viewed                                                                                                                       
  2024-06-19 21:38:02 UTC   Penneo system    14.194.xxx.xxx    The document signing process was completed                                                                                                    
  2024-06-19 21:38:02 UTC   Ashish Garg      14.194.xxx.xxx    The signer signed the document as Director, Chairman of the annual general meeting, Director, Director, Director, Director                    
 ========================= ================ ================= ============================================================================================================================================== 



         Lpmo1WU29tmHIJcjo38nxnjDCWCPZ5CV92NbP1QUFcc=   hMypoco5M0U7aJzxk8LDNs9d3cj/kvLVzRedy4HMhuM=      AQAB           2024-06-19T05:49:50.537Z     CREaFMSGTYxO7Wbu5MdvKKiZsENxM9LkvaUHcpPpAuU=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 21544627781193645205836074033852091382999349167        

		2024-06-19T21:39:03+0000
	Original document certified by Penneo




