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Statement by management on the annual report

The executlve board has today discussed and approved the annual report of Proofpolnt Denmark ApS for

the flnanclal year 7 January - 31 December 2020.

The annual report ls prepared ln accordance wlth the Danlsh Financial Statements Act,

ln our oplnlon, the flnanclal statements glve a true and fair view of the company's flnanclal posltlon at

31 December 2020 and of the results of the company's operations for the financial year 7 January - 31

December 2020.

ln our oplnion, management's revlew lncludes a falr revlew of the matters dealt wlth ln the
management's revlew.

Management recommends that the annual report should be approved by the company ln general

meetlng,

Copenhagen, 23 Aprll 2021

Executlve board

,-g6eahîtabrt

I p*t l*¡t
Þ-.nE¿'¿VUf Auvll lll

-Oóaulhmd 
by¡

I æ, sr*
hii?'tëËñtteele

oct"6%¿1

Nlels Chrlstlan Wedell-
Wedellsborg
Dlrector

cEo Dlrector

-1-



DocuSlgn Envelope lD: 6E075BAC-7F1 7-41 38-89F2-66A71 1 563091

Proofpoint Denmark ApS

2020

ê
intertrust

CROUP

lndependent auditor's report

To the shøreholder of Proofpolnt Denmark ApS

Opinion

We have audited the financial statements of Proofpoint Denmark ApS for the financial yearT January -

31 December2O2O, which comprise income statement, balance sheet, statement of changes in equity,
notes and summary of significant accounting policies. The financial statements are prepared under the
Danish Financial Statements Act.

ln our opinion, the financial statements give a true and fair view of the company's financial position at

31 December 2020 and of the results of the company's operations for the financial year 7 January - 31

December 2020\n accordance with the Danish Financial Statements Act.

Basls for Oplnlon

We conducted our audit in accordance with lnternat¡onal Standards on Audit¡ng (lSAs) and the

addltional requirements applicable in Denmark. Our responslbilities under those standards and

requirements are further described in the "Auditor's responsibilities for the audit of the financial

statements" section of our report. We are independent of the company in accordance with the
lnternational Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA

Code) and the additional requirements applicable in Denmark, and we have fulfilled our other ethical

responsibilities in accordance with these requirements. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Management's responsib¡l¡tles for the flnancial statements

Management is responsible for the preparation of financlal statements, that give a true and fair view in

accordance with the Danish Financial Statements Act and for such internal control as management

determines is necessary to enable the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error,

ln preparing the financial statements, management is responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless management either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with lSAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists, Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.
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As part of an audit conducted in accordance with lSAs and the additional requirements applicable in

Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit, We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting

a material misstatement resulting from fraud is higher than for one resulting from error as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting in

preparing the financial statements and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the company's

ability to continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor's report, However, future events or

conditions may cause the company to cease to continue as a going concern,

o Evaluate the overall presentation, structure and contents of the financial statements, includlng the
disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit,

Statement on manatement's review

Management is responsible for management's review.

Our opinion on the financial statements does not cover management's review, and we do not express

any form of assurance conclusion thereon.

a

a

a
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I ndependent auditor's report

ln connectlon wlth our audlt of the flnanclal statements, our responslblllty ls to read management's
revlew and, ln dolng so, conslder whether management's revlew is materlally lnconslstent wlth the
flnanclal statements or our knowledge obtalned durlng the audlt, or otherwlse appears to be materlally
mlsstated,

Moreover, lt ls our responslblllty to conslder whether management's revlew provldes the lnformatlon
requlred under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that management's revlew ls ln accordance wlth
the flnanclal statements and has been prepared ln accordance wlth the requlrements of the Danlsh

FlnanclalStatements Act. We did not ldentify any materlal mlsstatement of management's revlew.

Copenhagen, 23 Aprll 2021

BUUS Jensen l/S

11

State Authorlsed
MNE no,29456

ic Accountant
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Company details

The company

Executlve board

Audltors

Consolldated flnanclal
statements

Proofpoint Denmark ApS

Sundkrogsgade 21
c/o Harbour House
DK-2100 Copenhagen

CVR no.: 41 05 75 56

7 January - 31 December 2020

Copenhagen

Reporting perlod:

Domlclle:

Paul Reeves Auvil lll, CEO

Gary Leigh Steele, dlrector
Niels Christian Wedell-Wedellsborg, director

BUUS Jensen l/S
Statsautoriserede revisorer
Lersø Parkallé 112
DK-2100 Copenhagen

The company ls reflected in the consolidated financlal statements of
the parent company Proofpolnt lnternatlonal, lnc.

The consolldated flnaclal statement can be obtalned at the followlng
address:

925 W, Maude Avenue
Sunnyvale, CA 94085
USA
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Management's review

Buslness revlew

The company's purpose ls to provide sales and support servlces prior to marketlng as well as other
related buslness.

Unusualmatters

The company's financial posltlon at 31 December 2020 and the results of its operations for the financial

year ended 31 December 2020 are not affected by any unusual matters.

Flnancialreview

The company's income statement for the year ended 31 December 2020 shows a proflt of DKK L42,076,

and the balance sheet at 31 December 2020 shows equity of DKK L82.076.

Slgnlflcant events occurring after the end of the financial year

No events have occurred after the balance sheet date which could slgnlflcantly affect the company's

flnanclal posltlon.

-6-
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lncome statement 7 January - 31 December

Gross proflt

Staff costs

Depreclatlon, amortlsation and impairment of intanglble assets and property,
plant and equlpment

Proflt/loss before net flnanclals

Flnanclal costs

Proflt/loss before tax

Tax on profit/loss for the year

Proflt/loss for the year

Dlstrlbutlon of proflt

Retalned earnlngs

Note 2020

I

DKK

2.655.885

.2.445.4t8

.4.661

205.806

-22.730

183.076

.41.000

t42,O76

L42,076

t42,076

-

-7-
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Balance sheet 31 December

Assets

Othcr flxturcs and flttlngs, tools and cqulpmcnt

Tanglble essêtg

Total non-currcnt a¡¡ct¡

Recelvables from group enterprlses

Other recelvables

Corporâtlon tax

Rccclveblc¡

Cash at bank and ln hand

Total currcnt as¡cts

Total a¡¡ot¡

Notc 2020
DKK

2

L7.264

t7.2il

t7,264

69r.808

77,3t3
9.000

778,t2t

665.118

1.¿143.239

1.460.503

-8-
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Balance sheet 31 December

Equlty and llabllltles

Share capital

Retalned earnlngs

Equlty

Trade payables

Payables to group enterprlses

Other payables

Total current llabllltles

Total llabllltles

Total equlty and llabllltles

Staff costs

Note 2020
DKK

40.000

L42.076

t82,O76

40L,87L

22,022

854.534

t,278.427

t,278.427

1.460.s03

1
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Statement of changes in equity

Equlty at 7 January 2020

Net proflt/loss for the year

Equlty at 31 December 2020

Sharc capltal

Rctalncd

carnlngs Total

40.000 0 40.000

L42.O760 L42.076

¿00.000 t42.Ot6 182.076

.10-



Dôcuslgn Env.lopc lD: 8E076BAC-7F1 741 98-80F2-CCA71 I 5C3091

Proofpolnt Denmark ApS

Notes 2020

e
intertrus!

CROUP

Notes

I Staffcosts

Wages and salarles

Penslons

Avcragc number of cmployccs

2 Tanglble essets

Cost at 7 January 2020

Addltlons forthe year

Cost at 31 December2020

lmpalrment losses and depreclatlon at 7 January 2020

Depreclatlon for the year

lmpalrment losses and depreclatlon at 31 December 2020

Carrylng amount at 31 December 2020

2020

2.273,085

172.333

2,445,4t8

Other flxtures

and flttlngs,
tools and

equlpment

0

2t.925

21.925

4.651

4.661

L7,264

DKK

2

0

- 11-
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Accounting policies

The annual report of Proofpoint Denmark ApS for 2020 has been prepared in accordance with the
provisions of the Danish Flnanclal Statements Act applying to enterprises of reporting class B, as well as

provisions applying to reportlng class C entities.

The annual report for 2O20ls presented in DKK.

As 2020 is the company's first reporting period, no comparatives have been presented

Basls of recognltlon and measurement

lncome is recognised in the income statement as earned, including value adjustments of financial assets

and liabilities. All expenses, including amortisation, depreciation and impairment losses, are also

recognised in the income statement,

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to
the company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits willflow
from the company and the value of the liability can be measured reliably.

On lnltial recognltion, assets and liabilities are measured at cost. On subsequent recognition, assets and

liabilities are measured as described below for each individual accounting item.

Certain financial assets and llabillties are measured at amortlsed cost using the effective interest
method. Amortised cost is calculated as the historic cost less any installments and plus/less the
accumulated amortlsation of the difference between the cost and the nomlnal amount.

On recognition and measurement, allowance is made for predlctable losses and risks which occur before
the annual report ls presented and which conflrm or lnvalidate matters existing at the balance sheet
date.

lncome statement
Gross proflt

ln pursuance of sectlon 32 of the Danish Financlal Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue, changes in lnventories of finished goods and work in
progress and other operatlng lncome less costs of raw materlals and consumables and other external
expenses.

T2
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Accounting policies

Revenue

Revenue is measured at the fair value of the agreed consideration, excluding VAT and other indirect

taxes. Revenue is net of all types of discounts granted.

Other external expenses

Other external expenses include expenses related to distribution, sale, advertising, administration,
premises, bad debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pensions, as well as other
social security contributions, etc, made to the entity's employees, The item is net of refunds made by

public authorities,

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses comprise the year's amortisation, depreciation and

impairment of intangible assets and property, plant and equipment.

Flnanclal lncome and expenses

Financial income and expenses are recognised in the income statement at the amounts that relate to the
financial year. Net financials include interest income and expenses, financial expenses relating to
finance leases, realised and unrealised capital/exchange gains and losses on securities, liabilities and

foreign currency transactions, amortisation of financial assets and liabilities and surcharges and

allowances under the Danish Tax Prepayment Scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge for the year and changes in the deferred tax
charge, is recognised in the income statement as regards the portion that relates to the profit/loss for
the year and directly in equity as regards the portion that relates to entries directly in equity.

Balance sheet
Tanglble assets

Items of other fixtures and fittings, tools and equipment are measured at cost less accumulated
depreciatlon and impairment losses.

The depreciable amount is cost less the expected residual value at the end of the useful llfe.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date
when the asset is available for use. The cost of self-constructed assets comprises direct and indirect
costs of materials, components, sub-suppliers and wages.

13
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Accounting policies

Straight-line depreciation is provided on the basis of the following estimated useful lives of the assets:

Other fixtures and fittings, tools and equipment 3-5 years

Recelvables

Receivables are measured at amortised cost

An impairment loss is recognised if there is objective evidence that a receivable or a group of
receivables is impaired, lf there is objective evidence that an individual receivable is impaired, an

impairment loss for that individual asset is recognised.

Receivables for which there is no objective evidence of indlvldual impairment are tested for impairment
on a portfolio basis. The portfolios are primarily based on debtors' domicile and credit ratings in

accordance with the Company's credit risk management policy. The objective indicators used for
portfolios are determined based on historical loss experience.

lmpairment losses are calculated as the difference between the carrying amount of the receivables and
the present value of the expected cash flows, including the reallsable value of any collateral received,
using the effective interest rate of individual receivables or portfolios of receivables as discount rate.

Prepayments

Prepayments recognised under 'Current assets' comprises expenses incurred concerning subsequent
financial years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and deposits at banks.

Income tax and deferred tax

Current tax liabilities and current tax receivables are recognised in the balance sheet as the estimated
tax on the taxable income for the year, adjusted for tax on the taxable income for previous years and tax
paid on account.

Deferred tax is measured according to the liability method in respect of temporary differences between
the carrying amount of assets and liabilities and their tax base, calculated on the basls of the planned

use of the asset and settlement of the liability, respectively. Deferred tax ls measured at net realisable
value.

-t4-
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Accounting policies

Uabllltles

Llabllltles, whlch lnclude trade payables, payables to group entltles and other payables, are measured at

amortlsed cost, whlch ls usually equlvalent to nomlnal value.

Foreign currency translatlon

On initial recognition, forelgn currency transactlons are translated applying the exchange rate at the
transaction date. Foreign exchange differences arising between the exchange rates at the transactlon

date and at the date of payment are recognised in the income statement as financial income or flnancial

expenses. lf foreign currency instruments are considered cash flow hedges, any unrealised value

adjustments are taken directly to a fair value reserve under Equlty.

-15-


