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MANAGEMENT'S STATEMENT

TodayﬂnMMmDimandﬂnBoardofDiedmahavedbamdwwpmvedMAmmj
Report of Supravis Nordic ApS for the period 1. January - 31. December 2020.

memudmaihabeenmmmwﬁhﬂnombhﬁnmmm
lnouropin'on,Mﬁmdalwmamwmvwdumﬂm.emﬂy.
liabilities and financial position at 31. December 2020 and of its financial performance for the
period 1. Januasy - 31, December 2020.

In our opinion, the Management's review contains a true and fair stalement of the matiers
described in the review.

The annual report is recommended for approval by the general meeting.

Horsens, the 4th of February 2021

Managing Dirach}r_

Marcin Slawomir Beres




INDEPENDENT AUDITOR'S REPORT

To the shareholders in Supravis Nordic ApS

Conclusion

We have audited the Financial Statements of Supravis Nordic ApS for the period 1 January - 31.
December 2020, which comprise income statement, balance sheet, statement of changes in
equity and notes, including a summary of significant accounting policies. The Financial
Statements are prepared under the Danish Financial Statements Act.

Inuuropmion,ﬂmFlnanciﬂStatememsgiveatrueandfairvwofﬂweﬁnancialposiﬁonofthe |
COmpanyastmwmo.andofﬂmmsuﬁso{maCompmyowauonsformepoﬂw1.
January - 31. December 2020 in accordance with the Danish Financial Statements Act.

Basis for conclusion
Mmmdwrwhmmwlmmaﬁmd&andardsmmmﬂ%)wme
mwwmmmrmmsmmmw
mqwmmmmwdmbedmme%msmpmﬁbiﬁmwmmmmeﬁmml
WdemponWemmmzdmwmmmmmmmm
Intemational Ethics Standards Board for Accountants’ Code of Ethics for Professional
AccounmmsaESBAcwe)ammeadditbnquﬂmmemnapmhameianmarkaMwehave
Mﬂbdowmmwmpummsinmrdamewﬁhmmmuimm.%beﬁwemt
meaudnwidemewehaveobtainediswﬁdemmuwomiatewmvideabaﬁforwr
opinion.

Management's responsibility for the financial statements

Management is responsible for the preparation and fair presentation of financial statements in
conformity with the Danish Financial Statements Act. Management is also responsibie for the
internal control that it deems necessary for the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
mdushghegokgmmembashdmmﬂkghprepaﬁngﬁwﬁnandalﬁa@muﬂsumu

sither intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so.

Auditor responsible for auditing the financlal statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
mﬂmmm”oﬁnbn.w”mmhamghmmdmm.uubma
gumnteeﬂmdmaudﬂwndudedhaomrdmmmlsmwmeaddﬁomlmﬂmmms |
apﬂmhmmmmsnmaamwmmmmmnmum

can arise from fraud or error and are considered material if, individually or in the aggregate, they !
mwdmasmauybeexmaedwinﬁWUwommmicdadsbnsdumeu\ehssisd

these financial statements.

AspandmaucﬁlmudedmammnwwﬂhlSASmdﬂEaddiﬁondrequimmmsammﬂe
in Denmark, we exercise professicnal judgment and maintain professional skepticism throughout
the audit. We also:

-IdantifyandasseesU\eﬁsksofmaterialmisstatanemdmeﬁnanddstatetnents.wheﬁterdwto
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
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INDEPENDENT AUDITOR'S REPORT

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
utmammmbmﬂwmmummmmﬂaudishighermmrommum\gﬂunm
as fraud may involve cofiusion, forgery, intentional omissions, misrepresentations, or the override
of intemnal control

« Obtain an understanding of intemal control relevant to the audit in order to design audit
Msm“amomatammmm,bmmhrmewpmofexmusiman
opinion on the effectiveness of the company'’s intemal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

« Conclude on the appropriateness of Management's use of the going concem basis of accounting
in preparing the financial statements and, based on the audit evidence obtained, whether a
material uncerainly exists related to events or conditions that may cast significant doubt on the
mpmfsahl@mwﬂmsaMm.NmmMaMummm.
we are required to draw attention In our auditor’s report to the related disclosures in the company
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the company to cease to continue as a going concem.

« Evaluate the overall presentation, structure and contents of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit

Statement on the Management's review
Management is responsible for the Management's review.

Our opinion on the Financial Statements does not cover Management's review, and we do not 1
express any form of assurance conclusion thereon. |

In connection with our audit of the Financial Statements, our responsibility is to read |
Management's review and, in doing 8o, consider whether Management's review is materially -
inconsistent with the Financial Statements or our knowledge obtained during the audit, or |
otherwise appears to be materially misstated. [|

I

Moreover, it is our responsibility to consider whether the Management's review provides the
information required under the Financial Statements Act.

Based on the work we have performed, we conclude that the Managements review is in |
accordance with the financial statements and has been prepared in accordance with the |
requirements of the Financial Statements Act We did not identify any material misstatements in

the Management's review.
= 4
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MANAGEMENT'S REVIEW

Main activities
The main activity of the company is sales of packaging.

Development in the activities and the financial situation of the company
There has not occured any significant one-off events in the financial year that need to be included
in the management review.

Thapeﬁomamamdmsuﬂsformyearmnolsansfadwbutasexpeaed.Thewm19 ]
mmmmmmmmmmnamﬁm,mmempmymb |
good and ready when the pandemic restrictions are lowered. i

Ftnawhﬁy“pamﬁmpmywﬂahohzomprwidehmryuqmbmm
goals for 2021.

Material events after the reporting date
No events have occurred after the reporting date that may materially affect the financial position of
the company.

Side 7



ACCOUNTING POLICIES

GENERAL INFORMATION

The financial statements of Supravis Nordic ApS for the financial year 2020 have been prepared
in conformity with the provisions of the Danish Financial Statements Act on class B enterprises
combined with a few rules on class C enterprises

The accounting policies applied in the financial statements are consistent with those of the
previous year. The reporting currency is Danish kroner

Thecompaaﬁveﬁgmasforlastyeashcomestatemaﬂmﬂyhdudesmmemomm.

Recognition and measurement in general
m“mhmmmmusmmmmnmmw
mmmmmnbmmmmammdmmmm.

mmmmmmmmnsmmmwmﬁsm
ﬂwﬁomﬂowma\dﬂismssibbwobtahamﬁaHemsmmﬂﬁdtheindivﬂml
liabllities.

Onmmalmoognﬁim.mmdlhbiiﬁesmmeasumdatwstsmsemmnﬂy.assdsam
liabilities are measured as described for each item.

Anticipated losses and risks arising before the presentation of the financial staiements and
confirming or disconfirming facts and circumstances known at the reporting date are taken into
consideration at recognition and measurement.

The functional currency used is Danish kroner. All other currencies are considered foreign
currencies.

INCOME STATEMENT

General Information
cmmmmdexpemeshavebeenaggmgawdinmehandesig\ated'emssuoﬁfm
reference to section 32 of the Financial Statements Act

Gross profit
Gmasmdiisawmbimﬁondmeﬂanstevm.'Costofmwmabﬁalsmumabbs

and Other extemal costs.

Revenue
Revamﬁmnﬂwsdeofgoodsfarasabaﬂhishedgoodsisrecomisedinﬂnhme
mummmmmmummmmmmmmw.
Revenue is recognised exclusive of VAT and net of sales discounts.

Cost of raw materials and consumables
Cost of raw materiais and consumables includes the cost of goods purchased less discounts and
changes in inventories for the year.

Other external expenses
Other external expenses include costs for administration.




ACCOUNTING POLICIES

Staff costs
Suﬂmu\dudewages,sahﬁesamOmerpaymmdm,wchassicknasbemﬁwm
enterprise employees less wage/salary reimbursement from the Government.

Financial income and expenses
Flnancialhcanemdmemesaremcogmsedin(heinoomestatememmsedmmeamwnts
Mﬁchmldebheﬁmddyw.medalinoonwaMexpenmindudethemeam

expenses.

Tax on net profit for the year

Tax for the year comprises current tax and changes in deferred tax. The share attributable to the
mmmwmmmmmmmm.mmmmmmam
to equity is recognised directly in equity.

BALANCE SHEET

Receivables
Reoeivabbsmmwodmanomsedm.mbhnamanywmspondstomemhmlmlue.
The value is reduced by an allowance for expected impairment losses.

Corporate income tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the balance sheet as calculated
tax on the taxabile income for the year, adjusted for tax on the taxable income for previous years
and tax paid on account.

Deﬁenedhxismeasumdushgmebdane&sheetﬁabimymeﬂ\odmwmmmwdm
arising between the carrying amount of assets and liabilities in the financial statements and the
coresponding tax Dases. In cases where the tax base can be determined under aiternative
taxation rules, such as in relation to shares, deferred tax is measured on the basis of the intended
use of the asset or settlerent of the liabiity.

Debrredhxassds,mmmmbasedhxbssesaumdfawwfmd,aremmwed
mmeianﬁcmwmmm.em\abyafmmaﬁonmmmﬁMmmaw
ommmmimwﬂhmimemmﬁw.Mymmm
assets are measured at their net realisable values.

Deferred tax is measured based on the tax rules and tax rates applying under the legisiation on
mmmmmwmmmmhmmummedawmm

Payables

f) STEVISION
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INCOME STATEMENT FOR 1. JANUARY TO 31. DECEMBER

Taxonneiprofitfortheyear................ccoooriininne

Proposed distribution of profit or loss for the year
REtGINEH SBIMINGS. . coecnivmsrressesramescsresrmscnonmsesia

G REVISION
R REATT REVISIOMEAK | S5 AR

2020 2019
38.214 37.067
774.452 130.839
736.238 -168.006
115 0 |
2.207 216
738.420 -168.222 '
161.865 37.000
576.565 43143
'.
576.565 131.213 |
578.565 AN213 5
f
|
!
1
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BALANCE SHEET AT 31. DECEMBER

ASSETS
Other receivables........c...o......... eTTessTeTeTeeea
Deferrad 8 asset ............ccoveeeeeceereeeeeeeeeseeeeaenanns
Cash
Current assets
RIG REVIBION
EOETERET APASEEA TS S0aa

2020 2019
459.238 0
25.000 0
198.864 37.00¢
683.102 37.009
218.468 433.077
901.567 470.086
901.567 470.086
Side 11
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BALANCE SHEET AT 31. DECEMBER

EQUITY AND LIABILITES

Equity and liabilities .. ... ... .

2 Contractual obligations and contingent items, etc.

3 Charges and securities

RID REVISION
RS RS T MENESDNSAKTIESE: SNAS

2020 2019
800.000 500.000
-707.778 -131.213
92.222 368.787
437.378 37.751
371.087 63.548
808.345 101.299
809.345 401.299
901.567 470.086
Side 12
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STATEMENT OF CHANGES IN EQUITY

2020 2019
Cash capital increase ................. e soxes 300.000 0
Contributed capital closing balance.............. .. ... 800.000 500.000
Retained earnings at beginning of period..................... -131213 0
Profit forthe year ..............coommmeceeeerereercteeeeenen. -578.565 -131.213
Retained earnings closing balance ........................... -107.778 -131.313
] s, 92.222 368.787

Side 13
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NOTES

2020 2018
1 Staffcosts
Number of people employed 1 1
Wages and salanes ... T 764.770 126.405
Other social securitycosts ............. W 9.682 4.634
774.452 130.939 ‘
2 Contractual obligations and contingent items, etc.
None.
3 Charges and securities
None.
|
b
i
|
|
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