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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for Hveiti Ingredients
ApS for regnskabsaret 1. januar - 31. december
2023.

Arsrapporten, der ikke er revideret, er aflagt i
overensstemmelse med arsregnskabsloven.
Bestyrelse og direktion anser betingelserne for
at undlade revision for opfyldt.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2023
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2023.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Grenaa, den 26. juni 2024
Grenaa, 26 June 2024

Direktion:/Executive Board:

Hveiti Ingredients ApS

Arsrapport 2023
Annual report 2023

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Hveiti Ingredients ApS for the financial
year 1 January - 31 December 2023.

The annual report, which has not been audited,
has been prepared in accordance with the
provisions of the Danish Financial Statements
Act. The Board of Directors and the Executive
Board have considered the criteria for omission
of audit to be met.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2023 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2023.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Svend Aage Brandstrup

Kristian Bennetsen

Hansen direkt@r/executive birector

direkter/ceo

Bestyrelse/Board of Directors:

Jergen Lindhardt

Steffensen
formand/Chairma)/

/916 Ulrich Michael
Andreae-Jackering

Kristian Bennetsen

Svend Aage Brandstrup
Hansen
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Den uafhangige revisors erklaering om opstilling af arsregnskab

Independent auditor's report on the compilation of financial statements

Til den daglige ledelse i Hveiti Ingredients ApS

Vi har opstillet arsregnskabet for Hveiti
Ingredients ApS for regnskabsaret 1. januar -
31. december 2023 pa grundlag af selskabets
bogfering og gvrige oplysninger, som | har tilve-
jebragt.

Arsregnskabet omfatter resultatopggrelse,
balance, egenkapitalopggrelse og noter,
herunder anvendt regnskabspraksis.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410 Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere jer med at udarbejde og praesentere
arsregnskabet i overensstemmelse med &rs-
regnskabsloven. Vi har overholdt relevante be-
stemmelser i revisorloven og International
Ethics Standards Board for Accountants'
internationale retningslinjer for revisorers eti-
ske adfaerd (IESBA Code), herunder principper
om integritet, objektivitet, professionel kompe-
tence og forngden omhu.

Arsregnskabet samt ngjagtigheden og
fuldstandigheden af de oplysninger, der er an-
vendt til opstillingen af arsregnskabet, er jeres
ansvar.

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
ngjagtigheden eller fuldstendigheden af de
oplysninger, som | har givet os til brug for at
opstille arsregnskabet. Vi udtrykker derfor
ingen revisions- eller review-konklusion om,
hvorvidt arsregnskabet er udarbejdet i overens-
stemmelse med arsregnskabsloven.

Aarhus, den 26. juni 2024

Aarhus, 26 June 2024

EY Godkendt Revisionspartnerselskab
CVR-nr.30 7002 28

Peter U. Faurschou

statsaut. revisor
State Authorised Public Accountant

To the general management of Hveiti
Ingredients ApS

We have compiled the financial statements of
Hveiti Ingredients ApS for the financial year 1
January - 31 December 2023 based on the
Company's bookkeeping and other information
provided.

The financial statements comprise an income
statement, balance sheet, statement of changes
in equity and notes, including accounting
policies.

We performed this compilation engagement in
accordance with ISRS 4410 Compilation
Engagements.

We have applied our expertise in accounting and
financial reporting to assist you in the
preparation and presentation of the financial
statements in accordance with the Danish
Financial Statements Act. We have complied
with relevant requirements in the Danish
Auditors Act and International Ethics Standards
Board for Professional Accountants’
International Code of Ethics for Professional
Accountants (IESBA Code), including principles
of integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to
compile the financial statements are your
responsibility.

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile the
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion
on whether the financial statements are
prepared in accordance with the Danish
Financial Statements Act.

Niels Gjgl Jensen
statsaut. revisor
State Authorised Public Accountant

mne34502 mne49103
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr. by/address, Postal code, City

CVR-Nr./cvR no.

Stiftet/established
Hjemstedskommune/registered office
RegnSkabSér/Financial year

Bestyrelse/soard of Directors

Direktion/executive Board

Hveiti Ingredients ApS

Arsrapport 2023
Annual report 2023

Hveiti Ingredients ApS
Kystvej 26, 8500 Grenaa

40816283

24. september 2019/24 september 2019
Norddjurs

1. januar - 31. december/1 January - 31 December

Jorgen Lindhardt Steffensen, formand/chairman
Kristian Bennetsen

Svend Aage Brandstrup Hansen

Otto Ulrich Michael Andreae-Jackering

Svend Aage Brandstrup Hansen, direktgr/ceo
Kristian Bennetsen, direkt@r/executive Director
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Ledelsesberetning

Management's review

Selskabets vasentligste aktiviteter

Selskabets formal

Selskabets formal er at etablere det forste
hvederaffinaderi i Danmark.

Primeere aktiviteter

Selskabets primeaere aktivitet er at skabe
grundlag og finansiering til etablering af et
hvederaffinaderi til produktion af stivelse
(glukose), gluten protein og hvedeklid, foruden
et restprodukt primaert til svinefoder, fra
indkebt hvedekorn.

Sekundear aktivitet

Hveiti Ingredients ApS har i 2023 formidlet salg
af glutenprotein og stivelse i Danmark pa
kommission fra Jackering Gruppen. Den
aktivitet forsaetter i 2024.

Udvikling i aktiviteter og gkonomiske forhold

Selskabets resultatopgerelse for 2023 udviser
et overskud pa 137 t.kr. mod et underskud pa
356 t.kr. sidste ar, og selskabets balance pr.
31. december 2023 udviser en negativ egen-
kapital pa 162 t.kr.

Selskabet har tabt mere end 50% af
selskabskapitalen og er dermed omfattet af
kapitaltabsbestemmelserne i selskabsloven.

Ledelsen forventer via fremtidig drift og/eller
ved kapitalindskud at genetablere
selskabskapitalen. Selskabets ejere indestar for
at tilvejebringe likviditet til den daglige drift i
regnskabsaret 2024.

Hveiti Ingredients ApS

Arsrapport 2023
Annual report 2023

Business review

The purpose of the company

The company's purpose is to establish the first
biorefinery in Denmark.

Primary activities

The company's primary activity relates to
establishing and financing the establishment of
a biorefinery for production of wheat starch
(glucose), gluten protein and wheat bran, in
addition to a residual product primarily for pig
feed from purchased wheat grains.

Secondary activity

Hveiti Ingredients ApS has sold gluten protein
and starch in Denmark in 2023 on commission
from the Jdckering Group. This activity will
continue in 2024.

Financial review

The income statement for 2023 shows a profit
of DKK 137 thousand against a loss of DKK 356
thousand last year, and the balance sheet at 31
December 2023 shows a negative equity of DKK
162 thousand.

The company has lost more than 50% of the
share capital and is thus subject to the capital
loss provisions of the Danish Companies Act.

The management expects to re-establish the
share capital through future operations and/or
capital contributions. The company's owners
vouch for providing liquidity for day-to-day
operations in the financial year 2024.
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Ledelsesberetning

Management's review

Arets resultat anses som tilfredsstillende
eftersom selskabet endnu befinder sig i en
opstarts fase.

Begivenheder efter balancedagen

Den 11. april 2024 er der er indgaet aftale med
det tyske selskab, Jackering Mihlen- und
Nahrmittelwerke GmbH (Jackering Gruppen),
om et lan til finansiering af driften for 2024 og
6 maneder af 2025.

Driftsopgaverne i perioden bliver primaert
planlaegning (ingenigr beregninger), og
samarbejde med myndighederne omkring alle
nedvendige tilladelser for produktion pa
grunden syd for Nakskov havn, Kgbt af ejer af
Jdckering Gruppen Michael Andrea Jackering.

Ejerkredsen er enige om at Hveiti Ingredients
bliver det kommende produktionsselskab.

Hveiti Ingredients ApS

Arsrapport 2023
Annual report 2023

The resultat for the year is considered
satisfacoty as the company is still in a start-up
phase.

Events after the balance sheet date

On 11 April 2024, an agreement was entered
into with the German company, Jackering
Mihlen- und Nahrmittelwerke GmbH (Jackering
Gruppen), for a loan to finance operations for
2024 and 6 months of 2025.

The operational tasks during the period will
primarily be planning (engineering calculations),
and cooperation with the authorities regarding
all necessary permits for production on the site
south of Nakskov harbour, Bought by owner of
the Jackering Group Michael Andrea Jackering.

The owners agree that Hveiti Ingredients will be
the future production company.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note  DKK

Bruttofortjeneste/bruttotab

Gross profit/loss
Finansielle indtaegter
Financial income
Finansielle omkostninger
Financial expenses
Resultat fgr skat
Profit/loss before tax

3 Skat af arets resultat
Tax for the year
Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfort resultat

Retained earnings/accumulated loss

Hveiti Ingredients ApS

Arsrapport 2023
Annual report 2023

2023 2022
156.072 -349.388
1.684 52
-20.325 -823
137.431 -350.159
0 -5.745
137.431 -355.904
137.431 -355.904
137.431 -355.904
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK 2023 2022
AKTIVER
ASSETS

Omseatningsaktiver

Non-fixed assets

Tilgodehavender

Receivables

Andre tilgodehavender 2.232 32.224

Other receivables

2.232 32.224

Likvide beholdninger 231.252 24971
Cash
Omsatningsaktiver i alt 233.484 57.195
Total non-fixed assets
AKTIVER | ALT 233.484 57.195
TOTAL ASSETS
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
Selskabskapital 63.596 63.596
Share capital
Overfgrt resultat -225.485 -362.916
Retained earnings
Egenkapital i alt -161.889 -299.320
Total equity
Gealdsforpligtelser
Liabilities other than provisions
Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Geeld til banker 0 546
Bank debt
Leverandgrer af varer og tjenesteydelser 14.735 349.938
Trade payables
Geeld til selskabsdeltagere 380.638 3.762
Payables to shareholders
Anden geld 0 2.269
Other payables

395.373 356.515
Galdsforpligtelseri alt 395.373 356.515
Total liabilities other than provisions
PASSIVER | ALT 233.484 57.195

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

2 Personaleomkostninger
Staff costs

4 Pantsatninger og sikkerhedsstillelser
Security and collateral
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Selskabskapital Overfgrt resultat lalt
DKK Share capital Retained earnings Total
Egenkapital 1. januar 2022 60.000 -7.012 52.988
Equity at 1 January 2022
Kapitalforhgjelse 3.596 0 3.596
Capital increase
Overfgrt via resultatdisponering 0 -355.904 -355.904
Transfer through appropriation of loss
Egenkapital 1. januar 2023
Eomityat LJanuany 2023 63.596 -362.916 -299.320
Overfert via resultatdisponering 0 137.431 137.431
Transfer through appropriation of profit
Egenkapital 31. december 2023 63.596 -225.485 -161.889

Equity at 31 December 2023
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Hveiti Ingredients ApS for
2023 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Resultatopggrelsen

Bruttofortjeneste/bruttotab

I resultatopgerelsen er andre driftsindtaegter og
eksterne omkostninger med henvisning til ars-
regnskabslovens § 32 sammendraget til én
regnskabspost benavnt bruttotab.

Andre driftsindtaegter

Andre driftsindtagter indeholder regnskabspos-
ter af sekundaer karakter i forhold til virksomhe-
dens hovedaktiviteter.

Eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primare akti-
vitet, der er afholdt i arets lgb, herunder
omkostninger til administration mv.

Finansielle indtaegter og omkostninger

Finansielle omkostninger indregnes i resultatop-
gerelsen med de belgb, der vedrgrer regnskabs-
aret. Finansielle poster omfatter renteomkost-
ninger samt valutakursdifference.

Hveiti Ingredients ApS

Arsrapport 2023
Annual report 2023

The annual report of Hveiti Ingredients ApS for
2023 has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Income statement

Gross profit/loss

The items other operating income and external
expenses have been aggregated into one item in
the income statement called gross loss in
accordance with section 32 of the Danish
Financial Statements Act.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities.

External expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
administration etc.

Financial income and expenses

Financial expenses are recognised in the income
statements at the amounts that concern the
financial year. Net financials include interest
expenses as well as exchange rate difference.

10
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Balancen

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegdelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pa, at et tilgodehavende eller
en portefplje af tilgodehavender er vardiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vardifor-
ringet, foretages nedskrivning pa individuelt
niveau.

Likvider

Likvider omfatter likvide beholdninger og
kortfristede vardipapirer, som uden hindring
kanomsattes til likvide beholdninger, og hvorpa
derkun er ubetydelige risici for veerdiaendringer.

Hveiti Ingredients ApS

Arsrapport 2023
Annual report 2023

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Cash

Cash comprise cash and short term
securitieswhich are readily convertible into cash
andsubject only to minor risks of changes in
value.

11
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Egenkapital

Foreslaet udbytte

Foreslaet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pd den ordinare
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises
som en sarskilt post under egenkapitalen.

Geldsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af gaelds-
forpligtelser.

Finansielle gaeldsforpligtelser indregnes ved 1an-
optagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. |
efterfalgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede vardi ved anvendelse af den
effektive rente, sa forskellen mellem provenuet
og den nominelle veerdi indregnes i resultatop-
gerelsen over laneperioden.

Personaleomkostninger
Staff costs

Virksomheden har ingen ansatte.

DKK

Skat af drets resultat
Tax for the year

Regulering af skat vedrgrende tidligere ar
Tax adjustments, prior years

Pantsatninger og sikkerhedsstillelser
Security and collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2023.

Hveiti Ingredients ApS

Rrsrapport 2023
Annual report 2023

Equity

Proposed dividends

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured at
amortised cost, corresponding to the capitalised
value, using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.

The Company has no employees.

2023 2022
0 5.745
0 5.745

The Company has not provided any security or
other collateral in assets at 31 December 2023.

12
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