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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for Hveiti Ingredients
ApS for regnskabsaret 1. januar - 31. december
2022.

Arsrapporten, der ikke er revideret, er aflagt i
overensstemmelse med arsregnskabsloven.
Bestyrelse og direktion anser betingelserne for
at undlade revision for opfyldt.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2022
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2022.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redegg-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Grenaa, den 17. maj 2023
Grenaa, 17 May 2023

Direktion:/Executive Board:

Hveiti Ingredients ApS

Arsrapport 2022
Annual report 2022

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Hveiti Ingredients ApS for the financial
year 1 January - 31 December 2022.

The annual report, which has not been audited,
has been prepared in accordance with the
provisions of the Danish Financial Statements
Act. The Board of Directors and the Executive
Board have considered the criteria for omission
of audit to be met.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Svend Aage Brandstrup

Kristian Bennetsen

Hansen direkt@r/executive Director

direktegr/ceo

Bestyrelse/Board of Directors:

Jergen Lindhardt

Steffensen
formand/chair

Otto Ulrich Michael
Andreae-Jackering

Kristian Bennetsen

Svend Aage Brandstrup
Hansen
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Den uafhangige revisors erklaering om opstilling af arsregnskab

Independent auditor's report on the compilation of financial statements

Til den daglige ledelse i Hveiti Ingredients ApS

Vi har opstillet drsregnskabet for Hveiti
Ingredients ApS for regnskabsaret 1. januar -
31. december 2022 pa grundlag af selskabets
bogfering og gvrige oplysninger, som | har tilve-
jebragt.

Arsregnskabet omfatter resultatopgerelse,
balance, egenkapitalopgerelse og noter,
herunder anvendt regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410 Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere jer med at udarbejde og praesentere
arsregnskabet i overensstemmelse med ars-
regnskabsloven. Vi har overholdt relevante be-
stemmelser i revisorloven og International
Ethics Standards Board for Accountants'
internationale retningslinjer for revisorers eti-
ske adfaerd (IESBA Code), herunder principper
om integritet, objektivitet, professionel kompe-
tence og forngden omhu.

Arsregnskabet samt ngjagtigheden og
fuldstaendigheden af de oplysninger, der er an-
vendt til opstillingen af arsregnskabet, er jeres
ansvar.

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaeringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
ngjagtigheden eller fuldstandigheden af de
oplysninger, som | har givet os til brug for at
opstille arsregnskabet. Vi udtrykker derfor
ingen revisions- eller review-konklusion om,
hvorvidt arsregnskabet er udarbejdet i overens-
stemmelse med arsregnskabsloven.

Aarhus, den 17. maj 2023

Aarhus, 17 May 2023

EY Godkendt Revisionspartnerselskab
CVR-nr.307002 28

Peter U. Faurschou

statsaut. revisor
State Authorised Public Accountant

mne34502

To the general management of Hveiti
Ingredients ApS

We have compiled the financial statements of
Hveiti Ingredients ApS for the financial year 1
January - 31 December 2022 based on the
Company's bookkeeping and other information
provided.

The financial statements comprise an income
statement, balance sheet, statement of changes
in equity and notes, including accounting
policies.

We performed this compilation engagement in
accordance with ISRS 4410 Compilation
Engagements.

We have applied our expertise in accounting and
financial reporting to assist you in the
preparation and presentation of the financial
statements in accordance with the Danish
Financial Statements Act. We have complied
with relevant requirements in the Danish
Auditors Act and International Ethics Standards
Board for Professional Accountants'
International Code of Ethics for Professional
Accountants (IESBA Code), including principles
of integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to
compile the financial statements are your
responsibility.

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile the
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion
on whether the financial statements are
prepared in accordance with the Danish
Financial Statements Act.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., bWAddress, Postal code, City

CVR-Nnr./cvr no.

Stiftet/established
Hjemstedskommune/registered office
Regnska bsar/Financial year

Bestyrelse/oard of Directors

Direktion/executive Board
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Hveiti Ingredients ApS
Kystvej 26, 8500 Grenaa

4081 62 83

24. september 2019/24 september 2019
Norddjurs

1. januar - 31. december/1 January - 31 December

Jergen Lindhardt Steffensen, formand/chair
Kristian Bennetsen

Svend Aage Brandstrup Hansen

Otto Ulrich Michael Andreae-Jéackering

Svend Aage Brandstrup Hansen, direkter/ceo
Kristian Bennetsen, direkt@r/executive birector
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Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter

Selskabets formal

Selskabets formal er at etablere det forste
hvederaffinaderi i Danmark.

Efter konstatering af at teknologileverander til
oprensning af fermenteret malkesyre til
biopolymer (PLA) fra glukose, er udtradt af
samarbejdet med planlagte hovedleverander,
har det nuvaerende formal sendret sig til at
etablere et hvedestivelses anlaeg, med mulighed
for at udbygge anlegget med produktion af
glukose og derefter biopolymer.

Primeere aktiviteter

Selskabets primaere aktivitet har eendret sig til
at veere etablering og finansiering af fase 1,
etablering af et hvederaffinaderi til produktion
af stivelse (glukose), gluten protein og hvede
klid, foruden et restprodukt primeert til
svinefoder. Desuden er der arbejdet pa
produktafseetning, ved markedsundersggelse og
kontakter til kommende aftagere af
produkterne.

Sekundeer aktivitet

Hveiti Ingredients ApS har i 2022 solgt
glutenprotein og stivelse i Danmark pa
kommission fra Jackering Gruppen.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopggrelse for 2022 ud-
viser et underskud pa 356 t.kr. mod et under-
skud pa 15 t.kr. sidste ar, og virksomhedens
balance pr. 31. december 2022 udviser en
negativ egenkapital pa 299 t.kr.

Selskabet har tabt mere end 50% af
selskabskapitalen og er dermed omfattet af
kapitaltabsbestemmelserne i selskabsloven.
Ledelsen forventer via fremtidig drift og/eller
ved kapitalindskud at genetablere
selskabskapitalen. Selskabets ejere indestar for
at tilvejebringe likviditet til den daglige drift i
regnskabsaret 2023.

Arets resultat anses som tilfredsstillende
eftersom selskabet befinder sig i en
opstartsfase.

Hveiti Ingredients ApS
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Business review

The purpose of the company

The company's purpose is to establish the first
biorefinery in Denmark.

Following the discovery that the technology
supplier for purification of fermented lactic acid
to biopolymer (PLA) from glucose has
withdrawn from the cooperation with planned
main suppliers, the current purpose has
changed to establish a wheat starch plant, with
the possibility of expanding the plant with
production of glucose and then biopolymer.

Primary activities

The company's primary activity has changed to
establishing and financing phase 1, the
establishment of a biorefinery for production of
wheat starch (glucose), gluten protein and
wheat bran, in addition to a residual product
primarily for pig feed. In addition, work has
been done on product marketing, market
research and contacts with future buyers of the
products.

Secondary activity

Hveiti Ingredients ApS has sold gluten protein
and starch in Denmark in 2022 on commission
from the Jackering Group.

Financial review

The income statement for 2022 shows a loss of
DKK 356 thousand against a loss of DKK 15 last
year, and the balance sheet at 31 December
2022 shows a negative equity of DKK 299
thousand.

The company has lost more than 50% of the
share capital and is thus subject to the capital
loss provisions of the Danish Companies Act.
The management expects to re-establish the
share capital through future operations and/or
capital contributions. The company's owners
vouch for providing liquidity for day-to-day
operations in the financial year 2023

The result for the year is considered
satisfactory, since the Company is in a start-up
phase.
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Ledelsesberetning

Management's review

Begivenheder efter balancedagen

Der er indgdet aftale med det tyske selskab,
Jackering Mihlen- und Nahrmittelwerke GmbH
(Jackering Gruppen) at de bygger et
hvederaffinaderi pa grunden ved Nakskov, og at
Hveiti Ingredients bliver det kommende
produktionsselskab.

Selskabet har i februar 2023 modtaget 1an fra
Jéckering Gruppen pa 48.000 EUR.

Hveiti Ingredients ApS

Arsrapport 2022
Annual report 2022

Events after the balance sheet date

There has been entered an agreement with the
German Company, Jackering Mihlen- und
Nahrmittelwerke GmbH (Jackering Gruppen)
that they will establish an biorefinery on the
land in Nakskov, while Hveiti Ingredients will
become the production Company.

In February 2023 the Company received a loan
from Jackering Gruppen of EUR 48.000.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note

Note DKK
Bruttotab
Gross loss

Finansielle indtaegter
Financial income
Finansielle omkostninger
Financial expenses
Resultat for skat
Profit/loss before tax

3 Skat af arets resultat
Tax for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfort resultat

Retained earnings/accumulated loss

Hveiti Ingredients ApS

Arsrapport 2022
Annual report 2022

2022 2021
-349.388 -16.647
52 0

-823 -1.650
-350.159 -18.297
-5.745 3.589
-355.904 -14.708
-355.904 -14.708
-355.904 -14.708
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note DKK 2022 2021
AKTIVER
ASSETS

Omsatningsaktiver

Non-fixed assets

Tilgodehavender

Receivables

Tilgodehavende sambeskatningsbidrag 0 5.745
Joint taxation contribution receivable

Andre tilgodehavender 32.224 6.143

Other receivables

32.224 11.888

Likvide beholdninger 24971 60.067
Cash

Omseatningsaktiver i alt 57.195 71.955

Total non-fixed assets

AKTIVER | ALT 57.195 71.955
TOTAL ASSETS

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Selskabskapital 63.596 60.000
Share capital

Overfgrt resultat -362.916 -7.012

Retained earnings

Egenkapital i alt -299.320 52.988
Total equity

Gealdsforpligtelser

Liabilities other than provisions
Kortfristede geldsforpligtelser
Current liabilities other than provisions
Geeld til banker 546 0
Bank debt

Leverandgrer af varer og tjenesteydelser 349.938 12.120
Trade payables

Skyldig selskabsskat 0 2.156
Corporation tax payable

Geld til selskabsdeltagere og ledelse 3.762 3.762

Payables to shareholders and management

Anden geld 2.269 929
Other payables

356.515 18.967

Gealdsforpligtelser i alt 356.515 18.967

Total liabilities other than provisions

PASSIVER | ALT 57.195 71.955
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

2 Personaleomkostninger
Staff costs

4 Sikkerhedsstillelser

Collateral
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Selskabskapital Overfert resultat | alt
DKK Share capital Retained earnings Total
Egenkapital 1. januar 2022
Equity at 1 January 2022 60.000 -7.012 52.988
Kapitalforhgjelse 3.596 0 3.596
Capital increase
Overfert via resultatdisponering 0 -355.904 -355.904
Transfer through appropriation of loss
Egenkapital 31. december 2022 63.596 -362.916 -299.320

Equity at 31 December 2022
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Hveiti Ingredients ApS for
2022 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Resultatopggrelsen

Bruttotab

| resultatopgerelsen er andre driftsindtaegter og
eksterne omkostninger med henvisning til ars-
regnskabslovens § 32 sammendraget til én
regnskabspost benavnt bruttotab.

Andre driftsindtaegter

Andre driftsindteegter indeholder regnskabspos-
ter af sekundaer karakter i forhold til virksomhe-
dens hovedaktiviteter.

Eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primeaere akti-
vitet, der er afholdt i arets Igb, herunder
omkostninger til administration mv.

Finansielle indteegter og omkostninger

Finansielle omkostninger indregnes i resultatop-
gorelsen med de belgb, der vedrgrer regnskabs-
aret. Finansielle poster omfatter renteomkost-
ninger samt valutakursdifference.

Hveiti Ingredients ApS

Arsrapport 2022
Annual report 2022

The annual report of Hveiti Ingredients ApS for
2022 has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Income statement

Gross loss

The items other operating income and external
expenses have been aggregated into one item in
the income statement called gross loss in
accordance with section 32 of the Danish
Financial Statements Act.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities.

External expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
administration etc.

Financial income and expenses

Financial expenses are recognised in the income
statements at the amounts that concern the
financial year. Net financials include interest
expenses as well as exchange rate difference.

10

Penneo dokumentnagle: HZ5UB-DXWZ2-X6QDU-T7JZX-VJ8TS-AWSIH



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
drets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Balancen

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt IAS 39.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation p4, at et tilgodehavende eller
en portefglje af tilgodehavender er verdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vaerdifor-
ringet, foretages nedskrivning pa individuelt
niveau.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omseettes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for vaerdiaendringer.

Selskabsskat

Aktuelle skatteforpligtelser indregnes i balan-
cen som beregnet skat af arets skattepligtige
indkomst, requleret for skat af tidligere ars
skattepligtige indkomster samt betalte aconto-
skatter.

Hveiti Ingredients ApS

Arsrapport 2022
Annual report 2022

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Receivables
Receivables are measured at amortised cost.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

11
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfeel-
de, hvor opggrelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den verdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. £ndring i udskudt skat
som fglge af endringer i skattesatser indregnes
i resultatopgerelsen.

Gealdsforpligtelser

Virksomheden har valgt IAS 39 som
fortolkningsbidrag til indregning og maling af
galdsforpligtelser.

Galdsforpligtelser males til nettorealisations-
verdien.

Personaleomkostninger
Staff costs

Virksomheden har ingen ansatte.

Hveiti Ingredients ApS

Arsrapport 2022
Annual report 2022

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities
The Company has chosen IAS 39 as an

interpretation for the recognition and
measurement of debt obligations.

Liabilities are measured at net realisable value.

The Company has no employees.

12
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

DKK

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Regulering af skat vedrgrende tidligere ar

Tax adjustments, prior years

Refusion i sambeskatning

Refund in joint taxation

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2022.

Hveiti Ingredients ApS

Arsrapport 2022
Annual report 2022

2022 2021
0 2.156
5.745 0
0 -5.745
5.745 -3.589

The Company has not provided any security or
other collateral in assets at 31 December 2022.

13
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