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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2023 for CEFEG Nordic ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2023 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2023.

Ledelsesberetningen  indeholder efter min
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Direktionen anser fortsat betingelserne for at

undlade revision for opfyldte.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Herning, den 1. juli 2024
Herning, 1 July 2024

Direktion:
Executive Board

Karl Hans-Georg Reichel

Today the Executive Board have discussed and
approved the Annual Report of CEFEG Nordic ApS
for the financial year 1 January - 31 December
2023.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In my opinion the Financial Statements give a
true and fair view of the Company's assets,
liabilities and financial position at 31 December
2023 and of the results of the Company's
operations for the financial year 1 January - 31
December 2023.

The Management Commentary includes in my
opinion a fair presentation of the matters dealt
with in the Commentary.

The Executive Board remain of the opinion that
the conditions for opting out of audit have been
fulfilled.

| recommend the Annual Report be approved at
the Annual General Meeting.
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REVISORS ERKLZARING OM OPSTILLING AF FINANSIELLE OPLYSNINGER
AUDITOR 'S REPORT ON COMPILATION OF FINANCIAL INFORMATION

Til kapitalejeren i CEFEG Nordic ApS

Vi har opstillet arsregnskabet for CEFEG Nordic
ApS for regnskabsaret 1. januar - 31. december
2023 pa grundlag af selskabets bogfering og
gvrige oplysninger, som ledelsen har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse,
balance, egenkapitalopggrelse, noter og anvendt
regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
den internationale standard, Opgaver om
opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere ledelsen med at udarbejde og
praesentere arsregnskabet i overensstemmelse
med arsregnskabsloven. Vi har overholdt
relevante bestemmelser i revisorloven og
International  Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) herunder
principper om integritet, objektivitet,
professionel kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og
fuldsteendigheden af de oplysninger, der er
anvendt til opstillingen af arsregnskabet, er
ledelsens ansvar.

To the Shareholder of CEFEG Nordic ApS

We have compiled these Financial Statements of
CEFEG Nordic ApS for the financial year 1
January - 31 December 2023 based on the Com-
pany's accounting records and other information
provided by Management.

These Financial Statements comprise income
statement, balance sheet, statement of changes
in equity, notes and accounting policies.

We performed this compilation engagement in
accordance with the International Standard,
Compilation Engagements.

We have applied our professional expertise to
assist Management in the preparation and
presentation of these Financial Statements in
accordance with the Danish Financial Statements
Act. We have complied with relevant statutory
provisions of the Danish Audit Act and
International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (including International
Independence Standards) (IESBA Code), including
principles of integrity, objectivity, professional
behaviour, and due care.

These Financial Statements and the accuracy and
completeness of the information used to compile
these Financial Statements are Management’s
responsibility.
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REVISORS ERKLZARING OM OPSTILLING AF FINANSIELLE OPLYSNINGER
AUDITOR 'S REPORT ON COMPILATION OF FINANCIAL INFORMATION

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaeringsopgave med
sikkerhed, er vi ikke forpligtede til at verificere
ngjagtigheden eller fuldstaeendigheden af de
oplysninger, ledelsen har givet os til brug for at
opstille arsregnskabet. Vi udtrykker derfor ingen
revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse
med arsregnskabsloven.

Herning, den 1. juli 2024
Herning, 1 July 2024

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 2022 26 70
CVR no.

Lars Braeendgaard
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne30207
MNE no.

Since an engagement to compile financial
information is not an assurance engagement, we
are not required to verify the accuracy or
completeness of the information provided by Ma-
nagement to us to compile these Financial State-
ments. Accordingly, we do not express an audit
opinion or a review conclusion on whether these
Financial Statements are prepared in accordance
with the Danish Financial Statements Act.
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

Vaesentligste aktiviteter

Selskabets aktivitet er salg og distribution af
stanse- og bukkedele ud af metalband og trad,
montager samt hermed beslagtet virksomhed.
Virksomheden er salgs- og distributionspartner af
produkter fra CEFEG GmbH (Tyskland) i Skandina-
vien.

Usadvanlige forhold

Det er konstateret, at der er manglende
koncernforbundne  omkostninger i tidligere
regnskabsar, hvilket er korrigeret i

sammenligningstallene i denne arsrapport. Den
belgbsmaessige  effekt  heraf er  oplyst
indledningsvist i afsnittet anvendt
regnskabspraksis.

Udviklingen i aktiviteter og skonomiske forhold

Pa grund af driftsunderskud har selskabet tabt he-

le aktiekapitalen pr. 31. december 2023.
Selskabets ledelse forventer dog at kunne
genetablere anpartskapitalen via fremtidig
indtjening.

Selskabets kapitalejere, CEFEG GmbH Federn-
und Verbindungstechnik Chemnitz, har sikret
selskabet den forngdne likviditet i det kommende
regnskabsar, hvorfor arsrapporten aflaegges under
forudsaetninger for fortsat drift.

Regnskabsaret var som forventet.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Principal activities

The company’s activity is sales and distribution
of stamping and bending parts out of metal band
and wire, assemblies as well as related business.
The company is the sales and distribution partner
of products from CEFEG GmbH (Germany) in
Scandinavia.

Unusual matters

It has been found that there are missing group-
related costs in previous financial years, which
has been corrected in the comparative figures in
this annual report. The monetary effect of this is
disclosed in the first section on accounting
practices.

Development in activities and financial and
economic position

Due to operating losses, the company has lost the
entire share capital per. 31 December 2023.
However, the company's management expects to
be able to reestablish the share capital via
future earnings.

The owner of the company, CEFEG GmbH Federn-
und Verbindungstechnik Chemnitz, ensured the
company with the necessary liquidity in the
following financial year. The annual report

is presented with going concern.

The financial year was as expected.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
Company'’s financial position.



|IBDO

RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

BRUTTOTAB......c.iiiiiiiiiiiiiiiiii e

GROSS LOSS

PersonaleomKkoStNiNger . ..cviiiiiiiiiiiiiiiiiieiieiieeeiaeenas

Staff costs

DRIFTSRESULTAT ...ttt

OPERATING LOSS

Andre finansielle indtaegter.......covvviiiiiiiiiiiiiiiiiiiiiien,

Other financial income

Andre finansielle omkostninger........ccvvvviiiiiiiiiiiiiiiiinnnn.

Other financial expenses

RESULTAT FOR SKAT ..ottt

LOSS BEFORE TAX

SKat af Arets FeSULAL. ..euuee et eeneeneeeeeeeeeeneeneanens

Tax on profit/loss for the year

ARETS RESULTAT...couuiiiiiiiieiiieeiie et eeiie et enieenanees

LOSS FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Overfart resultat......ccceviiiiiiiiiiiiiiiiiiiiicr s

Retained earnings

Note

2023

kr.

DKK

-221.543

-280.353

-501.896

541

-105.326

-606.681

-606.681

-606.681

-606.681

2022

kr.

DKK

-307.254

-602.922

-910.176

0

-69.426

-979.602

-979.602

-979.602

-979.602
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

AKTIVER
ASSETS

Tilgodehavender fra salg og tjenesteydelser...........ccccevenen....
Trade receivables

Andre tilgodehavender........covviiiiiiiiiiiiiiiiiiiiiiii e
Other receivables
Tilgodehavender.........cccvviiiiiiiiiiiiiiiiiiiiiererene e,
Receivables

Likvide beholdninger..........ccccooiiiiiiiiiiiiiiiiiiiiiciiiea
Cash and cash equivalents

OMSAETNINGSAKTIVER.....c.ouiniiiiiiiiiiiiiiccen
CURRENT ASSETS

AKTIVER. ...
ASSETS

PASSIVER
EQUITY AND LIABILITIES

ANPartskapital...o.eeeeeeiriieiriiiiiiiiieiiieir e e eeeaees
Share capital

Overfart resultat........cooeviiiiiiiiiiiiiiiiiiiiiiia
Retained earnings

EGENKAPITAL ..ottt eeeeeeersieeeeeeenns
EQUITY

Geeld til tilknyttede virksomheder........ccoovviiiiiiiiiiiiiiinnennns
Payables to group enterprises

Langfristede geeldsforpligtelser.........c..ccooiiiiiiiiiiiiiininn...
Non-current liabilities

Gaeld til pengeinstitutter.....cccvviiiiiiiiiiiiiiiiiii i
Bank debt

Leverandearer af varer og tjenesteydelser........ccccoeevviiinnn...
Trade payables

ANden gaeld. oo e
Other liabilities

Kortfristede geeldsforpligtelser............ccoviiiiiiiiiiiniiin...
Current liabilities

GALDSFORPLIGTELSER .......ciiiiiiiiiiiiiiiincienn,
LIABILITIES

PASSIVER. ..ot
EQUITY AND LIABILITIES

Forudsatninger for fortsat drift
Going concern assumptions

2023
kr.
DKK

0

29.845

29.845

115.983

145.828

145.828

40.000

-3.810.627

-3.770.627

3.892.520

3.892.520

475

10.000

13.460

23.935

3.916.455

145.828

2022
kr.
DKK

31.063

16.940

48.003

31.829

79.832

79.832

40.000

-3.203.946

-3.163.946

3.169.349

3.169.349

0

33.896

40.533

74.429

3.243.778

79.832
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EGENKAPITALOPG@RELSE
EQUITY

Egenkapital 31. december 2022..
Equity at 1 January 2023
Korrektion af fejl....................

Change of equity due to correction of errors
Korrigeret egenkapital 1. januar 2023..........ccceiiiiiiiiinninnnnen

Adjusted equity at 1 January 2023

Forslag til resultatdisponering....
Proposed profit allocation

Egenkapital 31. december 2023
Equity at 31 December 2023

10
Overfort
Anpartskapital resultat I alt
Share capital Retained Total
earnings

40.000 -2.711.717 -2.671.717

-492.229  -492.229

40.000 -3.203.946 -3.163.946

-606.681 -606.681

40.000 -3.810.627 -3.770.627
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NOTER
NOTES

Personaleomkostninger
Staff costs

Antal heltidsbeskaeftigede personer i gennemsnit:

Average number of full time employees

LN 08 GaGEI .iiiiititiiiiiiiiteteeeeiiineeeeeaeennneeeeeaanns

Wages and salaries

(] 01y (0] 1 1<) (N

Pensions

Andre omkostninger til social sikring.......................

Social security costs

Andre finansielle omkostninger
Other financial expenses

Group enterprises

Finansielle omkostninger i @vrigt.........cccccevviiennnn...

Other interest expenses

Langfristede gaeldsforpligtelser
Long-term liabilities

2023
kr.
DKK

245.344

........... 30.655

........... 4.354

280.353

102.880

........... 2.446

105.326

Geeld til tilknyttede virksomheder

31/12 2023
geeld i alt
31/12 2023
total
liabilities

3.892.520

Afdrag
naeste ar

Repayment
next year

0

Restgaeld
efter 5 ar
Debt
outstanding
after 5 years

3.892.520

Payables to group enterprises

3.892.520

Forudsatninger for fortsat drift
Going concern assumptions

2022
kr.
DKK

524.087

72.850

5.985

602.922

68.462

964

69.426

31/12 2022
gaeldi alt
31/12 2022
total
liabilities

3.169.349

0 3.892.520 3.169.349

Der henvises til ledelsesberetningen vedrerende omtale af forudsaetning for fortsat drift.
Reference is made to the management's review regarding condition for going concern.

11

Note
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for CEFEG Nordic ApS for 2023 er
aflagt i overensstemmelse med den danske ars-
regnskabslovs bestemmelser for virksomheder i
regnskabsklasse B med tilvalg af regler fra regn-
skabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Zndring som falge af vaesentlige fejl

| forbindelse med aflaeggelse af arsrapporten er
det konstateret, at der er manglende medtagelse
af koncernforbudne omkostninger.

Der er fortaget belgbsmaessig tilpasning af
sammenligningstallene.

Indvirkningen heraf vurderes at vaere vaesentlig,
hvor korrektionerne forbundet hermed er
indregnet direkte pa egenkapitalen pr. 1. januar
2022 med DKK -423.767. Der er ogsa foretaget
belgbsmaessig tilpasning af
sammenligningstallene. Balancens hovedposter
pr. 31. december 2022 er pavirker med folgende:

- Egenkapital DKK -492.229
- Leverandgrgaeld DKK 22.499
- Geeld til tilknyttede virksomheder DKK - 514.729

Arets resultat i 2022 er forringet med DKK 68.462.

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetning ved salg af handelsvarer og
faerdigvarer indregnes i resultatopgerelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang, og safremt
indtaegten kan opgeres palideligt og forventes
modtaget.

Nettoomsaetningen indregnes ekskl. moms og med
fradrag af de afgifter og rabatter, der kan
henfgres til salget.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsaetning. Herunder
indgar direkte og indirekte omkostninger til
ravarer og hjaelpematerialer.

Andre driftsindtaegter

Andre driftsindtaegter omfatter regnskabsposter
af sekundaer karakter i forhold til virksomhedens
hovedaktivitet.
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The Annual Report of CEFEG Nordic ApS for 2023
has been presented in accordance with the provi-
sions of the Danish Financial Statements Act for
enterprises in reporting class B and certain provi-
sions applying to reporting class C.

The Annual Report is prepared consistently with
the accounting principles applied last year.

Change resulting from material misstatement
In connection with the presentation of the annual
report, it has been found that there is a lack of
inclusion of internal group costs.

Amounts have been adjusted for the comparison
figures.

The impact of this is considered to be significant,
where the corrections associated with this are
recognized directly in the equity per 1 January
2022 with DKK -423,767. Amounts have also been
adjusted for the comparison figures. The balance
sheet's main items per 31 December 2022 is
affected by the following:

- Equity DKK -492,229
- Accounts payable DKK 22,499
- Debt to affiliated companies DKK - 514,729

The year's result in 2022 is deteriorated by DKK
68,462

INCOME STATEMENT

Net revenue

Net revenue from the sale of merchandise and
finished goods is recognised in the Income
Statement if supply and risk transfer to
purchaser has taken place before the end of the
year and if the income can be measured reliably
and is expected to be received.

Net revenue is recognised exclusive of VAT and
less duties and discounts related to the sale.

Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the year, including direct
and indirect costs of raw materials and
consumables.

Other operating income
Other operating income includes accounting
items of a secondary nature in relation to the
company’s main activity.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Andre eksterne omkostninger

Andre eksterne omkostninger
omkostninger til lokaler, edb, salg,
administration, tab pa debitorer mv.

omfatter
reklame,

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusiv feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrgrende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta samt tilleeg og godtggrelse under aconto-
skatteordningen mv. Finansielle indtaegter og
omkostninger indregnes i resultatopgerelsen med
de belgb, der vedrgrer regnskabsaret.
Renteindtaegter og -omkostninger beregnes pa
amortiserede kostpriser.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
garelsen med den del, der kan henfares til arets
resultat, og direkte i egenkapitalen med den del,
der kan henfgres til posteringer direkte i
egenkapitalen.
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Other external expenses

Other external costs include offices, computers,
sales, advertising, administration, loss on trade
re-ceivables etc.

Staff costs
Staff costs comprise wages and salaries, including
holiday pay and pensions, and other costs of
social security etc., for the Company's
employees.

Financial income and expenses

Financial income and expenses include interest
income and expenses, financial expenses of
finance leases, realised and unrealised gains and
losses arising from securities, debt and
transactions in foreign currencies, as well as
charges and allowances under the tax-on-account
scheme, etc. Financial income and expenses are
recognised by the amounts that relate to the
financial year. Interest income and expenses are
calculated on amortised cost prices.

Tax

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the Income Statement by the
share that may be attributed to the profit for
the year, and is recognised directly in equity by
the share that may be attributed to entries
directly to equity.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imade-
gaelse af forventede tab.

Der foretages nedskrivning til imgdegaelse af tab,
hvor der vurderes at vaere indtruffet en objektiv
indikation pa, at et tilgodehavende eller en
portefalje af tilgodehavender er vaerdiforringet.
Hvis der foreligger en objektiv indikation pa, at
et individuelt tilgodehavende er veerdiforringet,

foretages nedskrivning pa individuelt niveau.

Tilgodehavender, hvorpa der ikke foreligger en
objektiv indikation pa veerdiforringelse pa
individuelt niveau, vurderes pa portefsljeniveau
for objektiv indikation for veerdiforringelse.
Portefgljerne baseres primart pa debitorernes
hjemsted og kreditvurdering i overensstemmelse

med selskabets kreditrisikostyringspolitik. De
objektive indikatorer, som anvendes for
portefgljer, er fastsat baseret pa historiske

tabserfaringer.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige vaerdi af tilgodehavender
og nutidsvaerdien af de forventede
pengestramme, herunder realisationsvaerdi af
eventuelle modtagne sikkerhedsstillelser. Som
diskonteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefalje.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig veerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteveaerdien
af fremforselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at blive anvendt inden for en overskuelig
arraekke, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske
skatteenhed.
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BALANCE SHEET

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is written down to meet expected losses.

Write-off is performed to provide for losses when
an objective indication has been assessed to have
incurred that a receivable or a portfolio of
receivables are impaired. If there is an objective
indication that an individual receivable is
impaired, the write-off is performed at
individual level.

Receivables for which there are no objective
indication of impairment at individual level are
assessed at portfolio level for objective
indication of impairment. The portfolios are
primarily based on the debtors’ registered office
and credit rating in accordance with the
Company’s policy for credit risk management.
The objective indicators, which are applied for
portfolios, are determined based on the
historical loss experiences.

Write-off is determined as the difference
between the carrying amount of receivables and
the present value of the expected cash flows,
including realisable value of any received
collaterals. The effective interest rate is used as
discount rate for the single receivable or
portfolio.

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the Balance Sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carryforwards, are measured at the
amount at which the asset is expected to be used
within a reasonable number of years, either by
setoff against tax on future earnings or by setoff
against deferred tax liabilities within the same
legal tax entity.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere geaeldende, nar den udskudte skat
forventes udlgst som aktuel skat. Zndring i
udskudt skat som folge af aendringer i
skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fogres direkte pa
egenkapitalen.

Gealdsforpligtelser
Amortiseret kostpris for kortfristede forpligtelser
svarer normalt til nominel vaerdi.
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Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the Balance Sheet date will be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities
The amortised cost of current liabilities
corresponds usually to the nominal value.



