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Statement by management on the annual report

The supervisory board and executive board have today discussed and approved the annual report of
AMCO Global Services ApS for the financial year 1 January - 31 December 2021.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial position at
31 December 2021 and of the results of the company's operations for the financial year 1 January - 31
December 2021.

Management recommends that the annual report should be approved by the company in general
meeting.

Copenhagen V, 30 June 2022

Executive board

Lars Ring
Director

Supervisory board

Lars Ring
chairman

Jesper Hansen Lars Jesper Kamstrup
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Independent auditor's report

To the shareholders of AMCO Global Services ApS
Opinion
We have audited the financial statements of AMCO Global Services ApS for the financial year 1 January -
31 December 2021, which comprise a summary of significant accounting policies, income statement,
balance sheet and notes. The financial statements are prepared under the Danish Financial Statements
Act.

In our opinion, the financial statements give a true and fair view of the company's financial position at
31 December 2021 and of the results of the company's operations for the financial year 1 January - 31
December 2021 in accordance with the Danish Financial Statements Act.

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the “Auditor's responsibilities for the audit of the financial
statements” section of our report. We are independent of the company in accordance with the
International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants
(IESBA Code) and the additional requirements applicable in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and IESBA Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's responsibilities for the financial statements
Management is responsible for the preparation of financial statements, that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as management
determines is necessary to enable the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless management either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.
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Independent auditor's report

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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Independent auditor's report

Copenhagen, 30 June 2022

Aros statsautoriserede revisorer I/S
CVR no. 29 69 00 65

Villy Rabe Bech Mousten
State Authorised Public Accountant
MNE no. mne34279

Thomas Lehmann Jensen
State Authorised Public Accountant
MNE no. mne34128
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Company details

The company AMCO Global Services ApS
Vester Farimagsgade 2, 1.
1606 København V

CVR no.: 40 71 11 47

Reporting period: 1 January - 31 December 2021
Incorporated: 6 august 2019
Financial year: 2nd financial year

Domicile: Copenhagen

Supervisory board Lars Ring, chairman
Jesper Hansen
Lars Jesper Kamstrup

Executive board Lars Ring, director

Auditors Aros statsautoriserede revisorer I/S
Øster Allé 56, Tårn F1, 3 sal
2100  København Ø
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Accounting policies

The annual report of AMCO Global Services ApS for 2021 has been prepared in accordance with the
provisions of the Danish Financial Statements Act applying to enterprises of reporting class B.

The accounting policies applied are consistent with those of last year.

The annual report for 2021 is presented in DKK

Basis of recognition and measurement
Income is recognised in the income statement as earned, including value adjustments of financial assets
and liabilities. All expenses, including amortisation, depreciation and impairment losses, are also
recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow
to the company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will
flow from the company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition, assets and
liabilities are measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest
method. Amortised cost is calculated as the historic cost less any installments and plus/less the
accumulated amortisation of the difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur
before the annual report is presented and which confirm or invalidate matters existing at the balance
sheet date.

Income statement
Gross profit
In pursuance of section 32 of the Danish Financial Statements Act, the company does not disclose its
revenue. 

Gross profit reflects an aggregation of revenue, changes in inventories of finished goods and work in
progress and other operating income less costs of raw materials and consumables and other external
expenses.

Revenue
Income from the sale of goods for resale and finished goods is recognised in the income statement,
provided that the transfer of risk, usually on delivery to the buyer, has taken place and that the income
can be measured reliably and is expected to be received.
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Accounting policies

Revenue is measured at the fair value of the agreed consideration, excluding VAT and other indirect
taxes. Revenue is net of all types of discounts granted.

Expenses for raw materials and consumables
Costs of raw materials and consumables include the raw materials and consumables used in generating
the year’s revenue.

Other external costs
Other external costs include expenses related to distribution, sale, advertising, administration,
premises, bad debts, payments under operating leases, etc.

Financial income and expenses
Financial income and expenses are recognised in the income statement at the amounts that relate to
the financial year. Net financials include interest income and expenses, financial expenses relating to
finance leases, realised and unrealised capital/exchange gains and losses on securities, liabilities and
foreign currency transactions, amortisation of financial assets and liabilities and surcharges and
allowances under the Danish Tax Prepayment Scheme, etc.

Tax on profit/loss for the year
The company is subject to the Danish rules on compulsory joint taxation.

On payment of joint taxation contributions, the current Danish income tax is allocated between the
jointly taxed entities in proportion to their taxable income. Entities with tax losses receive joint taxation
contributions from entities that have been able to use tax losses to reduce their own taxable profits.

Tax for the year, which comprises the current tax charge for the year and changes in the deferred tax
charge, is recognised in the income statement as regards the portion that relates to the profit/loss for
the year and directly in equity as regards the portion that relates to entries directly in equity.

Balance sheet
Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a group of
receivables is impaired. If there is objective evidence that an individual receivable is impaired, an
impairment loss for that individual asset is recognised.

Cash and cash equivalents
Cash and cash equivalents comprise cash and deposits at banks.
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Accounting policies

Equity
Dividends
Proposed dividends are disclosed as a separate item under equity. Dividends are recognised as a liability
when declared by the annual general meeting of shareholders.

Income tax and deferred tax
Current tax liabilities and current tax receivables are recognised in the balance sheet as the estimated
tax on the taxable income for the year, adjusted for tax on the taxable income for previous years and
tax paid on account.

The company and all its Danish group entities are taxed on a joint basis. The current income tax charge
is allocated between the jointly taxed entities relative to their taxable income. Tax losses are allocated
based on the full absorption method. The jointly taxed entities are eligible for the Danish Tax
Prepayment Scheme.

Deferred tax is measured according to the liability method in respect of temporary differences between
the carrying amount of assets and liabilities and their tax base, calculated on the basis of the planned
use of the asset and settlement of the liability, respectively. Deferred tax is measured at net realisable
value.

Deferred tax is measured according to the tax rules and at the tax rates applicable in the respective
countries at the balance sheet date when the deferred tax is expected to crystallise as current tax.
Deferred tax adjustments resulting from changes in tax rates are recognised in the income statement,
with the exception of items taken directly to equity.

Deferred tax assets, including the tax base of tax losses allowed for carry forward, are measured at the
value to which the asset is expected to be realised, either as a set-off against tax on future income or as
a set-off against deferred tax liabilities within the same legal tax entity. Any deferred net tax assets are
measured at net realisable value.

Liabilities
Liabilities, which include trade payables, payables to group entities and other payables, are measured at
amortised cost, which is usually equivalent to nominal value.

8

T
h

is
 d

o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

a
1
f3

8
4
x
N

q
T

K
2
4
7
9
5
3

6
1

7



Income statement 1 January - 31 December

Note 2021
DKK

2020
DKK

Gross profit 1.886.316 79.987

Financial costs 1 -10.496 -1.796

Profit/loss before tax 1.875.820 78.191

Tax on profit/loss for the year 2 -412.676 -17.182

Profit/loss for the year 1.463.144 61.009

Proposed dividend for the year 1.500.000 0
Retained earnings -36.856 61.009

1.463.144 61.009
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Balance sheet 31 December

Note 2021
DKK

2020
DKK

Assets
Trade receivables 848.243 2.050.616
Other receivables 330.635 777.726

Receivables 1.178.878 2.828.342

Cash at bank and in hand 1.311.930 854.417

Total current assets 2.490.808 3.682.759

Total assets 2.490.808 3.682.759
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Balance sheet 31 December

Note 2021
DKK

2020
DKK

Equity and liabilities
Share capital 40.000 40.000
Retained earnings 24.153 61.009
Proposed dividend for the year 1.500.000 0

Equity 1.564.153 101.009

Trade payables 16.499 15.969
Payables to subsidiaries 497.480 3.548.599
Corporation tax 412.676 17.182

Total current liabilities 926.655 3.581.750

Total liabilities 926.655 3.581.750

Total equity and liabilities 2.490.808 3.682.759

Main activity 3
Contingent liabilities 4
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Notes

2021
DKK

2020
DKK

1 Financial costs
Other financial costs 10.496 1.796

10.496 1.796

2021
DKK

2020
DKK

2 Tax on profit/loss for the year
Current tax for the year 412.676 17.182

412.676 17.182

3 Main activity
The company's main activity is consulting business regarding IT, as well as similar businesses at the
discretion of the managing board.

4 Contingent liabilities
The company is jointly taxed with its danish group entities (B-eye Holding ApS, AMCO Solutions ApS
and AMCO Services ApS). The entities are jointly and severally liable for danish income taxes as well
as withholding taxes on dividends, interest and royalties payable by the group of jointly taxed
entities.
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Dette dokument er underskrevet af nedenstående parter, der med deres underskrift har bekræftet dokumentets indhold samt alle datoer i dokumentet. 

This document is signed by the following parties with their signatures confirming the documents content and all dates in the document.

This document is signed with esignatur. Embedded in the document is the original agreement

document and a signed data object for each signatory. The signed data object contains a

mathematical hash value calculated from the original agreement document, which secures that the

signatures is related to precisely this document only. Prove for the originality and validity of

signatures can always be lifted as legal evidence.

The document is locked for changes and all cryptographic signature certificates are embedded in

this PDF.The signatures therefore comply with all public recommendations and laws for digital

signatures.With esignatur's solution, it is ensured that all European laws are respected in relation to

sensitive information and valid digital signatures. If you would like more information about digital

documents signed with esignatur, please visit our website at www.esignatur.dk.
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Chrk8DIpeIRd5Q8bsnlg8bI2r6Ra5lwduvSXKL94Rrl8sJJ20cLjtTHVWY6VJPmmUs6p8QySWTH+
lF2FZ/1voD8eD21NWzjrjJfQl5bddHs9ykJC80H3hsgAqBYmujw9Z3GGYqe3EcfEVQUR7dQZiQev
iByxxfM0BZXnfhLdCVgdC3DD6GzAuxmWB8JY/ut7EIu0Sl0Q9wz3aNQeNNwBauYih6CGxfp3xspT
irjH6FJmdgWjPQvf7PU7CuOURrghwfKdae+ro4HyXIwPNu3cY5EMrd5bxhn8kacSSk3ySVlvDvq1
2oTC3P/vMmEIs3QyCR7arwgGe0Kyon52QhMWPA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMy4wLjAuMCBTYWZhcmkvNTM3LjM2
  challenge -1196895296052968553
  hashsumB a1f384xNqTK247953617/SHA512/615180F94E4187E7354B781B252CB371FA09DFB7BBC959B84DDE2D971ED98A4913EB05A9B183DC516C563FC34EE241030860ABB70DAF097FC277F587548A2C5B
  hashsumC 44f78dPwtHj247953617/SHA512/BA2D6D9984D4B1A8CEA0FE655E18A0ABF55D86209F0EA73C7739C6FC9F718289170B7A8330B1BAC0521FBC33E050E368ED60B0F84A45C93B0F6BFE8E5854797A
  hashsumD 208bfapxPHj247953617/SHA512/17F89B45E36207E69D980D225E1A4A4FA4CF06CC1F9A7059774B0F0044D01623623D8027895A1507A4C51C02B412C8711878FB4549FF56636EDDFA2CF89DA1A9
  hashsumE 7faa7byXhJM247953617/SHA512/87973A277333DE93B6559DDF573183D71FFEF81795039EEC481484423851878DC48BB49E9682EF1C7F4FF738EF1CE3B219F74FEA388EE4F5C2040D04D8744CBC
  hashsumF f90645wgtus247953617/SHA512/8E7ACA02EE54AB4F837F2E6A52F8D8F0800683071D874426B6409F8110F73B11C978573686CFF197A369213EC93619F9B0C99C2662272BBC3B62F581ABB18CC1
  TimeStamp MjAyMi0wNi0zMCAxNjo0NjoxOCswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 I5c5MWIg+gFQqUTH+tWVLTIfocJ/nAOrQocJK4eB/Yc=
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