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COMPANY DETAILS
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2Ichimas Holding ApS

Klampenborg, 4 March 2021

I recommend the annual report for adoption at the Annual General Meeting.

Executive board

Fabian Iosif Ichimas

Executive Officer

In my opinion the financial statements give a true and fair view of the Company's financial position at 31 

December 2020 and of its financial performance for the financial year 1 January - 31 December 2020.

The Company has deselected audit. The conditions for this are still fulfilled.

I believe that the management commentary contains a fair review of the affairs and conditions referred to 

therein.

STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

The Executive Board have today considered and approved the annual report for the financial year 1 January - 31 

December 2020 for Ichimas Holding ApS.

The annual report is presented in accordance with the Danish Financial Statements Act.
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3Ichimas Holding ApS

Helsingør, 4 March 2021

Kallermann Revision A/S - statsautoriseret revisionsfirma

Peter Kallermann

State Authorized Public Accountant

MNE no.: mne8285

We have drawn up the annual report for Ichimas Holding ApS for the financial year 1 January - 31 December 

2020 on basis on the Company’s bookkeeping and further information you have provided us with.

The annual report comprises accounting policies, income statement, balance sheet, statement on changes in 

equity and notes.

We have carried out the assignment in accordance with ISRS 4410, Assignments concerning drawing up of 

financial information.

We have used our professional expertise in assisting you in completing and presenting the annual report 

according to the Danish Financial Statements Act. We have complied with the relevant conditions in revisorloven 

(auditing law) and FSR – danske revisorers Etiske regler for revisorer (Danish auditor’s ethical rules for auditors), 
including principles concerning integrity, objectivity, professional expertise and necessary care.

The annual report and the accuracy and completeness of the information used in connection with preparation of 

the annual report, are your responsibility.

As an assignment concerning preparation of financial information is not a statement involving security we are not 

obliged to verify the accuracy or the completeness of the information you have provided us with in order to 

drawing up the annual report. Therefore we do not draw any audit or review conclusion on whether the annual 

report has been prepared in accordance with the Danish Financial Statements Act.

INDEPENDENT AUDITOR'S STATEMENT ON ASSISTANCE

To the Management in Ichimas Holding ApS
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4Ichimas Holding ApS

The result for the year shows a profit of 1.977.261 DKK, which is considered to be satisfactory. The equity 

amounts to 2.937.013 DKK at 31 December 2020.

Events after the balance sheet date

No events have occurred after the balance sheet date to this date, which would influence the evaluation of this 

annual report.

MANAGEMENT’S REVIEW

Primary activities

The Company's activities comprise of investing in other companies through investments, financing etc. at the 

Executive Board's discretion.

Development in activities and finances
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5Ichimas Holding ApS

Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognised in the 

income statement by the portion attributable to the profit for the year and recognised directly in equity by the 

portion attributable to entries directly in equity. 

Current tax liabilities or tax receivables are included in the balance sheet as calculated tax of the year’s taxable 
income, regulated for paid tax on account.

Deferred tax is recognised on all temporary differences between the carrying amount and tax-based value of 

assets and liabilities, for which the tax-based value of assets is calculated based on the planned use of each asset.

Deferred tax assets, including the tax base of tax loss carryforwards, are recognised in the balance sheet at their 

estimated realisable value, either as a set-off against deferred tax liabilities or as net tax assets.

The Company is jointly taxed with all of its wholly owned Danish subsidiaries. The current Danish income tax is 

These items comprise interest income and expenses, financial costs concerning financial leasing, realised and 

unrealised capital gains and losses on securities, payables and transactions in foreign currencies, amortisation 

premium or allowance on mortgage debt etc as well as tax surcharge and tax relief under the Danish Tax 

Prepayment Scheme.

Income tax

For equity investments in subsidiaries, measured using the equity method, the share of the enterprises’ profit or 
loss is recognised in the income statement after elimination of unrealised intercompany profits and losses and 

less any goodwill amortisation and impairment losses.

Income from equity investments in subsidiaries also comprises gains and losses on the sale of equity investments.

Financial income and expenses

Income and expenses from investments in group enterprises and associates

Revenue deducted other external costs is summarized in the income statement as gross profit according to the 

rules in the Danish Financial Statements Act, section 32.

Revenue from the sale of manufactured goods and goods for resale is recognised in the income statement when 

delivery is made and risk has passed to the buyer. Revenue is recognised net of VAT, duties and sales discounts.

External expenses

Other external expenses comprise expenses for distribution, sale, marketing, administration, premises, bad 

debts, operational costs etc.

INCOME STATEMENT

Gross profit (loss)

The accounting policies applied for these financial statements are consistent with those applied last year.

Foreign currency translation

Receivables, payables and other monetary items denominated in foreign currencies that have not been settled at 

the balance sheet date are translated using the exchange rate at the balance sheet date. Exchange differences 

that arise between the rate at the transaction date and the one in effect at the payment date or the rate at the 

balance sheet date are recognised in the income statement as financial income or financial expenses.

This annual report of Ichimas Holding ApS for 2020 has been presented in accordance with the provisions of the 

Danish Financial Statements Act governing reporting class B enterprises with additional choice of a few rules 

from class C enterprises.

ANNUAL REPORT

ACCOUNTING POLICIES

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 7
CZ

E2
-D

ZL
5U

-4
O

FG
C-

AV
4D

L-
YL

W
ED

-5
VT

O
L



6Ichimas Holding ApS

ANNUAL REPORT

ACCOUNTING POLICIES

Financial liabilities are recognised at cost price at the time of borrowing, equalling the received proceeds after 

deduction of paid transaction costs. During the following periods the financial liabilities are measured at 

amortised cost equalling the capitalized value by using the effective interest rate in order to recognise the 

difference between the proceeds and the face value in the income statement.

Mortgage debt is recognized at amortized cost price which for cashloans equals the loans’ unpaid debt. For 
debenture loans the amortized cost price equals am unpaid debt which is calculated as the loan’s underlying cash 
value at time of acceptance regulated with a deduction of the loan’s exchange rate adjustment at time of 

Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognised in the 

income statement by the portion attributable to the profit for the year and recognised directly on equity by the 

portion attributable to entries directly on equity. The portion of the tax taken to the income statement, which 

relates to extraordinary profit/loss for the year, is allocated to this entry whereas the remaining portion is taken 

to the year’s profit/loss from ordinary activities.
 
Deferred tax is recognised on all temporary differences between the carrying amount and tax-based value of 

assets and liabilities, for which the tax-based value of assets is calculated based on the planned use of each asset.

Deferred tax is measured on basis of the tax rules and tax rates which are valid when deferred tax is expected to 

be current tax. Changes in deferred tax as a consequence of changes in tax rates are recognised in the income 

statement. The current tax rate is 22 per cent.

Liabilities other than provisions

Tax payables and deferred tax

Cash and cash equivalents comprise of bank balances and cash.

Dividends

Proposed dividend for the finacial year is measured under the equity. Proposed dividend is measured as an 

obligation at the time of adoption on the General Meeting. Dividend paid during the year is shown under the 

equity.

Investments in subsidiaries and associates are recognised and measured under the equity method. This means 

that investments are measured at the pro rata share of the enterprises’ equity plus or less unamortised positive, 
or negative, goodwill and plus or less unrealised intra-group profits or losses.

The Company's share of the enterprises' profits or losses after elimination of unrealised intra-group profits and 

losses and less or plus amortisation of group goodwill.

Upon distribution of profit or loss, net revaluation of investments in subsidiaries and associates is transferred to 

reserve for net revaluation according to the equity method under equity.

Cash and cash equivalents

Investments in subsidiaries

Current tax liabilities or tax receivables are included in the balance sheet as calculated tax of the year’s taxable 

The Company is jointly taxed with all of its wholly owned Danish subsidiaries. The current Danish income tax is 

allocated among the jointly taxed companies proportionally to their taxable income. The Parent Company acts as 

administration company for the jointly taxed companies and manages payment of the tax to the Danish 

authorities.

BALANCE SHEET

Investments

Securities are measured at fair value at the balance sheet date if they are listed, and measured at estimated fair 

value, if they are not listed.
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7Ichimas Holding ApS

ANNUAL REPORT

ACCOUNTING POLICIES

Mortgage debt is recognized at amortized cost price which for cashloans equals the loans’ unpaid debt. For 
debenture loans the amortized cost price equals am unpaid debt which is calculated as the loan’s underlying cash 
value at time of acceptance regulated with a deduction of the loan’s exchange rate adjustment at time of 
accecptance.

Other financial liabilities are measured at amortised cost which usually corresponds to nominal value.
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8Ichimas Holding ApS

ANNUAL REPORT

INCOME STATEMENT FOR 2020

2020 2019

Notes DKK DKK

Gross loss -16.008 -12.500

Income from investments in group enterprises 154.806 402.380

Financial income 2.524.000 0

Financial expenses -881.691 0

Profit (loss) from ordinary activities before tax 1.781.107 389.880

Tax 1 196.154 1.650

PROFIT/LOSS FOR THE YEAR 1.977.261 391.530

Proposed dividend 56.500 0

Proposed extraordinary dividend 55.300 0

Reserve for net revaluation according to equity method 154.806 402.380

Retained earnings 1.710.655 -10.850

 1.977.261 391.530

Proposed distribution of results:
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9Ichimas Holding ApS

ANNUAL REPORT

BALANCE OF 31 DECEMBER 2020

2020 2019

Notes DKK DKK

Investments in group enterprises 1.180.708 1.025.902

Other investments 2.145.024 500.000

Long-term investments and receivables 2 3.325.732 1.525.902

FIXED ASSETS 3.325.732 1.525.902

Current deferred tax assets 152.000 0

Tax receivables 94.000 1.650

Short-term tax receivables from group enterprises 44.154 0

Receivables 290.154 1.650

CURRENT ASSETS 290.154 1.650

ASSETS 3.615.886 1.527.552

Contributed capital 40.000 40.000

Reserve for net revaluation according to equity method 557.186 402.380

Retained earnings 2.283.327 572.672

Proposed dividend recognised in equity 56.500 0

EQUITY 2.937.013 1.015.052

Debt to banks 22 0

Trade payables 5.000 2.500

Payables to group enterprises 673.851 510.000

Short-term liabilities other than provisions 678.873 512.500

LIABILITIES OTHER THAN PROVISIONS 678.873 512.500

EQUITY AND LIABILITIES 3.615.886 1.527.552

Related parties 3

Contingent liabilities 4

Mortgages and collaterals 5

ASSETS

EQUITY AND LIABILITIES
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10Ichimas Holding ApS

ANNUAL REPORT

STATEMENT OF CHANGES IN EQUITY FOR 2020

2020 2019

DKK DKK

Capital, 1 January 2020 40.000 40.000

Capital, 31 December 2020 40.000 40.000

Equity, beginning balance 402.380 0

Increase of equity 154.806 402.380

Equity, ending balance 557.186 402.380

Retained earnings, 1 January 2020 572.672 583.522

Increase 1.710.655 0

Decrease 0 -10.850

Retained earnings, 31 December 2020 2.283.327 572.672

Equity, beginning balance 0 0

Increase of equity 55.300 0

Decrease of equity -55.300 0

Equity, ending balance 0 0

Dividend, 1 January 2020 0 0

Increase 56.500 0

Dividend, 31 December 2020 56.500 0

Equity, 31 December 2020 2.937.013 1.015.052

Contributed capital:

Reserve for net revaluation according to equity method:

Retained earnings:

Extraordinary dividend recognised in equity:

Proposed dividend:
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11Ichimas Holding ApS

NOTES

2020 2019

DKK DKK

Current tax expense -44.154 -1.650

Adjustments for deferred tax -152.000 0

Tax expense on ordinary activities -196.154 -1.650

Investments, gross, beginning balance 623.522 0

Additions to investments 0 623.522

Investments, gross, ending balance 623.522 623.522

Accumulated revaluations of investments, beginning balance 402.380 0

Profit (loss) related to investments (revaluation) 154.806 402.380

Accumulated revaluations of investments, ending balance 557.186 402.380

Long-term investments and receivables, ending period 1.180.708 1.025.902

Identification number: 38 79 66 82

Related entity name: Ichimas&Co ApS

Registered office: Klampenborg

Equity interest in subsidiary company 100,00% 100,00%

Equity 1.180.708 1.025.902

Profit (loss) 154.806 402.380

The Company is in joint taxation with other Danish group companies. As administration company the Company is 

unlimited and joint and several liable with the other group companies for Danish company tax and withholding 

tax on dividends, interest and royalties within the joint taxation group. The jointly taxed companies’ total known 
net liability of outstanding company tax and withholding tax on dividends, interest and royalties amounts to 0 

DKK at 31 December 2020. Any later adjustments to the joint taxation income could entail, that the Company’s 
liability will come to a larger amount.

5. Mortgages and collaterals

There are no mortgages or collaterals.

4. Contingent liabilities

ANNUAL REPORT

1. Tax

2. Investments

Investments in group enterprises:

3. Related parties

Subsidiary 1:
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Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet 
er uændret. 
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Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Fabian Iosif Ichimas
Chairman of general meeting & executive officer
På vegne af: Ichimas Holding ApS
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IP: 151.40.xxx.xxx
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State authorized public accountant
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