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Ledelsespategning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskabsaret 1.
januar - 31. december 2023 for Henlez ApS.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2023 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Arsregnskabet er ikke revideret. Ledelsen erklze-

rer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 2. maj 2024
Copenhagen, 2 May 2024

Direktion
Executive board

Jeppe Christian Mouritsen

direktar
CEO
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The supervisory board and executive board have
today discussed and approved the annual report of
Henlez ApS for the financial year 1 January - 31
December 2023.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position at
31 December 2023 and of the results of the
company's operations for the financial year 1
January - 31 December 2023.

In our opinion, management's review includes a fair
review of the matters dealt with in the
management's review.

The financial statements have not been audited.
Management considers the criteria for not auditing
the financial statements to be met.

Management recommends that the annual report
should be approved by the company in general
meeting.



Ledelsespategning
Statement by management on the annual report

Bestyrelse

Supervisory board

Stephan Christgau Jeppe Christian Mouritsen Tobias Julius Emil Horneman-
formand Thielcke

chairman

Linda Spahiu Elvesjo
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Revisors erklaering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Til kapitalejeren i Henlez ApS
Vi har opstillet arsrapporten for Henlez ApS for

regnskabsaret 1. januar - 31. december 2023 pa
grundlag af selskabets bogfaring og gvrige oplys-
ninger, som virksomheden har tilvejebragt.

Arsrapporten omfatter anvendt regnskabspraksis,
resultatopgerelse, balance, egenkapitalopggrelse
og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere virksomheden med at udarbejde og preesen-
tere arsrapporten i overensstemmelse med ars-
regnskabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og International Ethics
Standards Board for Accountants’ internationale
retningslinjer for revisorers etiske adfeerd (IESBA
Code) herunder principper om integritet,
objektivitet, professionel kompetence og forngden
omhu.

Arsrapporten samt ngjagtigheden og fuldsteendig-
heden af de oplysninger, der er anvendt til opstillin-
gen af arsrapporten, er virksomhedens ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden eller
fuldsteendigheden af de oplysninger, virksomheden
har givet os til brug for at opstille arsrapporten. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsrapporten er udarbejdet i o-
verensstemmelse med arsregnskabsloven.
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To the Shareholder of Henlez ApS
We have compiled the financial statements of

Henlez ApS for the financial year 1 January - 31
December 2023 based on the company's
bookkeeping records and other information made
available by enterprise.

The financial statements comprises a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes.

We performed the engagement in accordance with
ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist the enterprise in the preparation and
presentation of the financial statements in
accordance with the Danish Financial Statements
Act. We complied with the relevant provisions of
the Danish Act on Approved Auditors and with the
International Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code), including principles
relating to integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile
the financial statements are the enterprise’s
responsibility.

As a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information
provided by enterprise for our compilation of the
financial statements. Accordingly, we do not
express an audit or a review conclusion on whether
the financial statements have been prepared in
accordance with the Danish Financial Statements
Act.
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Auditor's report on compilation of the financial statements

Roskilde, den 2. maj 2024
Roskilde, 2 May 2024

Boreco
Statsautoriseret revisionspartnerselskab

CVR-nr. 36 07 49 81
CVR no. 36 07 49 81

Simon Daniel Elvemand
statsautoriseret revisor
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Selskabsoplysninger

Company details

Selskabet

The company

Henlez ApS
Fruebjergvej 3
2100 Kgbenhavn &

CVR-nr.: 4063 20 26

CVR no.:

Regnskabsperiode: 1. januar - 31. december 2023
Reporting period: 1 January - 31 December 2023
Stiftet: 1.juli 2019

Incorporated: 1 July 2019

Regnskabsar: 4. regnskabsar

Financial year: 4th financial year

Hjemsted: Kgbenhavn

Domicile: Copenhagen

Bestyrelse Stephan Christgau, formand (chairman)
Supervisory board Jeppe Christian Mouritsen
Tobias Julius Emil Horneman-Thielcke
Linda Spahiu Elvesjo
Direktion Jeppe Christian Mouritsen, direktar (CEQO)

Executive board

Revisor Boreco

Auditors Statsautoriseret revisionspartnerselskab
Vindingevej 10
4000 Roskilde
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
Selskabets formal er research og eksperimentel
udvikling inden for bioteknologi

eller aktiviteter relateret hertil.

Usikkerhed ved indregning og maling
Veerdiansaettelsen af udviklingsprojekter er
behaeftet med usikkerhed. Der henvises til
regnskabets note 1.

Usadvanlige forhold

Selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2023 samt resultatet af
selskabets aktiviteter for regnskabsaret 2023 er ik-
ke pavirket af usaedvanlige forhold.

Udviklingen i aktiviteter og skonomiske forhold
Selskabets resultatopgarelse for 2023 udviser et
underskud pa DKK 2.611.259, og selskabets
balance pr. 31. december 2023 udviser en
egenkapital pa DKK 3.790.141.

Betydningsfulde handelser, som er indtruffet
efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruf-
fet begivenheder, som veesentligt vil kunne pavirke
selskabets finansielle stilling.
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Business review

The company's purpose is research and
experimental development within biotechnology or
activities related to this.

Recognition and measurement uncertainties
The valuation of development projects is
associated with uncertainty. Please refer to note 1
in the financial statements.

Unusual matters

The company's financial position at 31 December
2023 and the results of its operations for the
financial year ended 31 December 2023 are not
affected by any unusual matters.

Financial review

The company's income statement for the year
ended 31 December 2023 shows a loss of DKK
2.611.259, and the balance sheet at 31 December
2023 shows equity of DKK 3.790.141.

Significant events occurring after the end of
the financial year

No events have occurred after the balance sheet
date which could significantly affect the company's
financial position.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Henlez ApS for 2023 er aflagt i
overensstemmelse med arsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse
B med tilvalg af regler fra regnskabsklasse C.

Den anvendte regnskabspraksis er uaendret i for-
hold til sidste ar.

Generelt om indregning og maling

| resultatopgarelsen indregnes indteegter i takt
med, at de indtjenes. Herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige skonomiske fordele vil tilflyde sel-
skabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males pali-
deligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Efterfalgende males aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over Igbetiden. Amortiseret
kostpris opgares som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tillaeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb.
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The annual report of Henlez ApS for 2023 has
been prepared in accordance with the provisions of
the Danish Financial Statements Act applying to
enterprises of reporting class B, as well as
provisions applying to reporting class C entities.

The accounting policies applied are consistent with
those of last year.

Basis of recognition and measurement
Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are measured
at amortised cost using the effective interest
method. Amortised cost is calculated as the historic
cost less any installments and plus/less the
accumulated amortisation of the difference
between the cost and the nominal amount.



Anvendt regnskabspraksis
Accounting policies

Ved indregning og méaling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten afleegges, og som be- eller atkraefter
forhold, der eksisterede pa balancedagen.

Resultatopgerelsen

Bruttotab

Selskabet anvender bestemmelsen i arsregn-
skabslovens § 32, hvorefter selskabets omsaetning
ikke er oplyst.

Bruttofortjeneste er et sammendrag af
nettoomsaetning samt andre driftsindteegter med
fradrag af omkostninger

til rdvarer og hjaelpematerialer og andre eksterne
omkostninger.

Nettoomsatning

Indteegter fra salg af handelsvarer og feerdigvarer,
indregnes i resultatopgarelsen, nar levering og risi-
koovergang til keber har fundet sted, og hvis ind-
teegten kan opgeres palideligt og forventes modta-
get.

Nettoomseetningen males til dagsveerdien af det af-
talte vederlag ekskl. moms og afgifter. Alle former
for afgivne rabatter er fratrukket i nettoomsaetnin-
gen.

Andre driftsindtagter

Andre driftsindteegter indeholder regnskabsposter
af sekundeer karakter i forhold til virksomhedens
aktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlaegsaktiver,
driftstabs- og konflikterstatninger samt
lenrefusioner. Erstatninger indregnes, nar det er
overvejende sandsynligt, at virksomheden vil
modtage erstatningen.
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On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the
balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work
in progress and other operating income less costs
of raw materials and consumables and other
external expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk, usually
on delivery to the buyer, has taken place and that
the income can be measured reliably and is
expected to be received.

Revenue is measured at the fair value of the
agreed consideration, excluding VAT and other
indirect taxes. Revenue is net of all types of
discounts granted.

Other operating income

The item Other operating income includes items of
a secondary nature relative to the company’s
activities, including gains on the sale of intangible
assets and items of property, plant and equipment,
operating losses, indemnities relating to operating
losses and conflicts as well as payroll refunds.
Indemnities are recognised when it is more
probable than not that the company is going to be
indemnified.



Anvendt regnskabspraksis
Accounting policies

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer, operationelle leasingom-
kostninger mv.

Personaleomkostninger
Personaleomkostninger omfatter lan og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Af- og nedskrivninger af immaterielle og materi-
elle anleegsaktiver

Af- og nedskrivninger af immaterielle og materielle
anleegsaktiver indeholder arets af- og nedskrivnin-
ger af immaterielle og materielle anleegsaktiver.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belab, der vedragrer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og -tab vedrgrende veerdipapirer,
geeld og transaktioner i fremmed valuta, amortise-
ring af finansielle aktiver og forpligtelser samt tillaeg
og godtggrelse under acontoskatteordningen mv.

Skat af arets resultat

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. | tilknytning hertil modtager
virksomheder med skattemaessigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud til nedsaettelse af eg-
et skattemaessigt overskud.
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Other external expenses

Other external expenses include expenses related
to distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to the
entity's employees.

Depreciation, amortisation and impairment of
intangible assets and property, plant and
equipment

Depreciation, amortisation and impairment of
intangible assets and property, plant and
equipment comprise the year's depreciation,
amortisation and impairment of intangible assets
and property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts that relate to
the financial year. Net financials include interest
income and expenses, financial expenses relating
to finance leases, realised and unrealised
capital/exchange gains and losses on securities,
liabilities and foreign currency transactions,
amortisation of financial assets and liabilities and
surcharges and allowances under the Danish Tax
Prepayment Scheme, etc.

Tax on profit/loss for the year

On payment of joint taxation contributions, the
current Danish income tax is allocated between the
jointly taxed entities in proportion to their taxable
income. Entities with tax losses receive joint
taxation contributions from entities that have been
able to use tax losses to reduce their own taxable
profits.



Anvendt regnskabspraksis
Accounting policies

Arets skat, som bestar af arets aktuelle selskabs-
skat og eendring i udskudt skat, indregnes i resul-
tatopgarelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i egen-
kapitalen.

Balancen

Immaterielle anlaegsaktiver
Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger omfatter omkostninger,
gager og afskrivninger, der direkte og indirekte kan
henfares til udviklingsaktiviteter.

Udviklingsprojekter, der er indregnet i balancen,
males til kostpris med fradrag af akkumulerede af-
og nedskrivninger.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris.

Periodeafgransningsposter
Periodeafgraensningsposter, indregnet under om-
saetningsaktiver, omfatter afholdte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter kassebeholdning
samt indestaende i pengeinstitutter.

Galdsforpligtelser

Geeldsforpligtelser, som omfatter gaeld til leveran-
darer, tilknyttede virksomheder samt anden gaeld,
males til amortiseret kostpris, hvilket seedvanligvis
svarer til nominel veerdi.
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Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, is recognised in the income statement as
regards the portion that relates to the profit/loss for
the year and directly in equity as regards the
portion that relates to entries directly in equity.

Balance sheet

Intangible assets

Development projects, patents and licences
Development costs comprise costs, wages/salaries
and amortisation losses that are directly and
indirectly attributable to the company's
development activities.

Developments projects recognised in the balance
sheet are measured at cost less accumulated
amortisation and impairment losses.

Receivables
Receivables are measured at amortised cost.

Prepayments

Prepayments recognised under 'Current assets'
comprises expenses incurred concerning
subsequent financial years.

Cash and cash equivalents
Cash and cash equivalents comprise cash and
deposits at banks.

Liabilities

Liabilities, which include trade payables, payables
to group entities and other payables, are measured
at amortised cost, which is usually equivalent to
nominal value.

10



Resultatopgerelse 1. januar - 31. december 2023
Income statement 1 January - 31 December 2023

Note 2023 2022
DKK DKK
Bruttotab -940.013 -923.109
Gross profit
Personaleomkostninger 2 -1.672.136 -422.943
Staff costs
Resultat for af- og nedskrivninger (EBITDA) -2.612.149 -1.346.052
Profit/loss before amortisation/depreciation and impairment losses
Af- og nedskrivninger af immaterielle og materielle anleegsaktiver 0 -7.996
Depreciation, amortisation and impairment of intangible assets and property, plant
and equipment
Resultat for finansielle poster -2.612.149 -1.354.048
Profit/loss before net financials
Andre finansielle indtaegter 3 905 492
Other financial income
Finansielle omkostninger 4 -15 -41.386
Financial costs
Resultat for skat -2.611.259 -1.394.942
Profit/loss before tax
Skat af arets resultat 5 0 698
Tax on profit/loss for the year
Arets resultat -2.611.259 -1.394.244
Profit/loss for the year
Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfgrt til reserve for udviklingsomkostninger 1.391.991 0
Transferred to reserve for development expenditure
Overfgrt resultat -4.003.250 -1.394.244
Retained earnings
-2.611.259 -1.394.244
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Balance 31. december 2023
Balance sheet at 31 December 2023

Aktiver

Assets

Udviklingsprojekter under udfgrelse
Development projects in progress

Immaterielle anlagsaktiver
Intangible assets

Anlaegsaktiver i alt

Total non-current assets

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Andre tilgodehavender
Other receivables

Periodeafgransningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt

Total current assets

Aktiver i alt

Total assets
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Note 2023 2022
DKK DKK
1.784.604 0
6 1.784.604 0
1.784.604 0
6.403 6.157
465.897 170.364
41.704 0
514.004 176.521
2.095.436 6.273.171
2.609.440 6.449.692
4.394.044 6.449.692
12



Balance 31. december 2023
Balance sheet at 31 December 2023

Passiver
Equity and liabilities

Virksomhedskapital

Share capital

Reserve for udviklingsomkostninger
Reserve for development expenditure

Overfart resultat
Retained earnings

Egenkapital
Equity

Leverandgrer af varer og tjenesteydelser
Trade payables

Anden geeld
Other payables

Kortfristede gzeldsforpligtelser

Total current liabilities

Galdsforpligtelser i alt

Total liabilities

Passiveri alt

Total equity and liabilities

Eventualforpligtelser
Contingent liabilities
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Note 2023 2022

DKK DKK
68.518 68.518
1.391.991 0
2.329.632 6.332.882
3.790.141 6.401.400
404.500 8.500
199.403 39.792
603.903 48.292
603.903 48.292
4.394.044 6.449.692

7
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Egenkapitalopggrelse
Statement of changes in equity

Egenkapital 1. januar 2023
Equity at 1 January 2023

Arets resultat
Net profit/loss for the year

Egenkapital 31. december 2023
Equity at 31 December 2023
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Reserve for
Virksomheds- udviklingsomko Overfort
kapital stninger resultat | alt
Share capital Reserve for Retained earnings Total
development
expenditure
68.518 0 6.332.882 6.401.400
0 1.391.991 -4.003.250 -2.611.259
68.518 1.391.991 2.329.632 3.790.141

14



Noter
Notes

1 Usikkerhed ved indregning og maling

Uncertainty in the recognition and measurement

Selskabet indregner og maler udviklingsomkostninger under udfarelse til kostpris. For en naermere
beskrivelse af udviklingsaktivet henvises til note 6. Veerdiansaettelsen er betinget af, at
udviklingsaktivet, nar dette er feerdiggjort, eftersparges af forbrugere i henhold til udarbejdede
budgetter. Derudover er det en forudseaetning, at selskabet har den forngdne likviditet til at feerdiggere
udviklingsprojektet. Da aktivet er under udfgrelse og ikke taget i brug, knytter der sig selvsagt en
usikkerhed til veerdien. Det er ledelsens vurdering, at udviklingsaktivet vil kunne realiseres hos

forbrugere, og at selskabet kan faerdiggare projekterrne.

The company recognizes and measures costs for development projects in progress at cost. For a further description of the
development projects please refer to note 6. The valuation depends on, when the development projects are complete, are
demanded by consumers. In addition, it is a condition that the company has the necessary liquidity to complete the
development projects. As the development projects are in progress, there is an uncertainty attached to the valuation. It is the
managements assessment that the development projects will be able to demanded and that the company have the means to
complete them.

2023 2022
DKK DKK
2 Personaleomkostninger

Staff costs
Lgnninger 2.113.000 411.476
Wages and salaries
Pensioner 31.843 0
Pensions
Andre omkostninger til social sikring 21.710 8.399
Other social security costs
Andre personaleomkostninger 48.005 3.068
Other staff costs

2.214.558 422.943
Aktiveret lgn -542.422 0
Transfer to production wages

1.672.136 422,943
Antal heltidsbeskaeftigede personer i gennemsnit 3 2
Number of fulltime employees on average

3 Finansielle indtaegter
Financial income
Renteindtaegter fra tilknyttede virksomheder 246 492
Interest received from subsidiaries
Andre finansielle indteegter 659 0
Other financial income
905 492
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Noter
Notes

2023 2022
DKK DKK
4 Finansielle omkostninger
Financial costs
Andre finansielle omkostninger 15 2.218
Other financial costs
Valutakurstab 0 39.168
Exchange loss
15 41.386
5 Skat af arets resultat
Tax on profit/loss for the year
Arets udskudte skat 0 -1.759
Deferred tax for the year
Regulering af skat vedrgrende tidligere ar 0 1.061
Adjustment of tax concerning previous years
0 -698

6 Immaterielle anleegsaktiver
Intangible assets

Udviklingsproje
kter under

udfarelse

Development
projects in progress

Kostpris 1. januar 2023 0
Cost at 1 January 2023

Tilgang i arets lgb 1.784.604
Additions for the year

Kostpris 31. december 2023 1.784.604

Cost at 31 December 2023

Regnskabsmaessig veerdi 31. december 2023 1.784.604
Carrying amount at 31 December 2023

Selskabetss udviklingsprojekter vedrgrer udvikling af en ny type af laegemidler til potentiel behandling
af hudsygdomme. Projekterne forlgber som planlagt og forventes at veere feerdiggjort inden for en
almindelig ramme for sddanne projekter baseret pa bioteknologi pa 9-11 ar afhaengig af
kapitalmarkedet, kliniske resultater, o.lign. faktorer som influerer markant pa udviklingstiden af denne
type komplekse og samfundsmeessigt vigtige produkter. Markedsundersggelser og hidtidge
praekliniske og tidlige kliniske fors@g viser positive resultater. Der vises stor efterspergsel fra bade
investorer, stgrre laegemiddelfirmaer som aftagere af produktet samt patienter for denne type af

midler.

The company's development projects relate to the development of a new type of pharmaceutical for potential treatment of skin
diseases. The projects are progressing as planned an are expected to be completed withn a general framework for such
projects based on biotechnology of 9-11 years, depending on the capital market, clinical results, and other factors that
influence the development time of this type of complex and socially important product. Market studies and preclinical and early
clinical trials so far show positive results. There is a great demand from both investors, major pharmaceutical companies as
purchasers of the product and patients for this type of pharmaceuticals.
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Noter
Notes

7 Eventualforpligtelser
Contingent liabilities

Selskabet er sambeskattet med moderselskabet Leodarcon ApS (Administrationsselskab) og heefter
begreaenset og subsidizert med gvrige sambeskattede selskaber for betaling af selskabsskat for
indkomstaret 2023 og frem samt for kildeskat pa udbytter, renter og royalties. Der henvises il

moderselskabet for en opgerelse af den samlede forpligtelse.

The company is jointly taxed with its parent company, Leodarcon ApS (management company), and has limited and
secondary liability together with other jointly taxed entities for payment of income taxes for income year 2023 onwards as well
as for payment of withholding taxes on dividends, interest and royalties. Reference is made to the parent company for a
statement of the total obligation.
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