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Ledelsespategning
Management’s Statement

Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for regnskabséret 1. februar
2020 - 31. januar 2021 for UiPath Denmark ApS.

Arsrapporten er aflagt i overensstemmelse med Ars-
regnskabsloven. Selskabet opfylder betingelserne for
at undlade at lade arsregnskabet revidere.

Arsregnskabet giver efter vores opfattelse et retvisen-
de billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. januar 2021 samt af resulta-
tet af selskabets aktiviteter for 2020/21.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Hellerup, den 14. juli 2021
Hellerup, 14 July 2021

Direktion
Executive Board

Per Christian Sglvager

direktor
Executive Officer

Bestyrelse

Board of Directors

Mihai Faur
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The Executive Board and Board of Directors have
today considered and adopted the Annual Report
of UiPath Denmark ApS for the financial year 1
February 2020 - 31 January 2021.

The Annual Report is prepared in accordance with
the Danish Financial Statements Act. The Company
complies with the exemption provisions governing
the omission to have its Financial Statements
audited.

In our opinion the Financial Statements give a true
and fair view of the financial position at 31 January
2021 of the Company and of the results of the Com-
pany operations for 2020/21.

We recommend that the Annual Report be adopted
at the Annual General Meeting.



Revisors erklzering om opstilling af arsregnskab
Practitioner’s Statement on Compilation of Financial Statements

Til ledelsen i UiPath Denmark ApS

Vi har opstillet arsregnskabet for UiPath Denmark
ApS for regnskabsaret 1. februar 2020 - 31. januar
2021 pé grundlag af selskabets bogfering og gvrige
oplysninger, som De har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse, balance
og noter, herunder anvendt regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysnin-
ger.

Vi har anvendt vores faglige ekspertise til at assistere
Dem med at udarbejde og praesentere arsregnskabet
i overensstemmelse med &rsregnskabsloven. Vi har
overholdt relevante bestemmelser i revisorloven og
IESBA’s etiske regler for revisorer, herunder princip-
per vedrgrende integritet, objektivitet, faglig kompe-
tence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstaendig-
heden af de oplysninger, der er anvendt til opstillin-
gen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysninger
ikke er en erkleeringsopgave med sikkerhed, er vi
ikke forpligtet til at verificere ngjagtigheden eller
fuldsteendigheden af de oplysninger, De har givet os
til brug for at opstille arsregnskabet. Vi udtrykker
derfor ingen revisions- eller reviewkonklusion om,
hvorvidt arsregnskabet er udarbejdet i overensstem-
melse med drsregnskabsloven.

pwe

To the Management of UiPath Denmark ApS

We have compiled the Financial Statements of
UiPath Denmark ApS for the financial year 1
February 2020 - 31 January 2021 on the basis of
the Enterprise’s accounting records and other infor-
mation you have provided.

The Financial Statements comprise income
statement, balance sheet and notes, including a
summary of significant accounting policies.

We performed our work in accordance with ISRS
4410, Engagements to Compile Financial Informa-
tion.

Based on our professional expertise, we have as-
sisted you with the preparation and presentation of
the Financial Statements in accordance with the Da-
nish Financial Statements Act. We have complied
with relevant provisions of the Danish Act on Ap-
proved Auditors and Audit Firms and IESBA’s

Code of Ethics, including the principles of integrity,
objectivity, professional competence and due care.

The Financial Statements and the accuracy and
completeness of the information forming the basis
of the compilation of the Financial Statements are
your responsibility.

As an engagement to compile financial information
is not an assurance engagement, we are under no
duty to verify the accuracy or completeness of the
information you provided to us to compile the
Financial Statements. Accordingly, we express no
audit opinion or review opinion as to whether the
Financial Statements have been prepared in accor-
dance with the Danish Financial Statements Act.



Revisors erklzaering om opstilling af arsregnskab
Practitioner’s Statement on Compilation of Financial Statements

Hillergd, den 14. juli 2021

Hillerod, 14 July 2021
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr. 33 7712 31

Birgitte Nielsen

statsautoriseret revisor
State Authorised Public Accountant

mne33192
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Selskabsoplysninger

Company Information

Selskabet UiPath Denmark ApS
The Company Tuborg Boulevard 12, 3.
DK-2900 Hellerup

CVR-nr.: 40 60 00 43

CVR No:

Regnskabsperiode: 1 February 2020 - 31 January 2021
Financial period: 1 February - 31 January

Stiftet: 12. juni 2019

Incorporated: 12 June 2019

Regnskabsar: 2. regnskabsér

Financial year: 2nd financial year

Hjemstedskommune: Gentofte

Municipality of reg. office:

Bestyrelse Mihai Faur

Direktion Per Christian Sglvager

Executive Board

Revisor PricewaterhouseCoopers

Auditors Statsautoriseret Revisionspartnerselskab
Milnersvej 43

DK-3400 Hillerad
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Resultatopgorelse 1. februar - 31. januar
Income Statement 1 February - 31 January

Note 2020/21 2019/20
DKK DKK

Bruttofortjeneste 47.717 31.075
Gross profit/loss
Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver -6.085 0
Depreciation, amortisation and impairment of intangible assets and property, plant
and equipment
Resultat for finansielle poster 41.632 31.075
Profit/loss before financial income and expenses
Finansielle indteegter 4.847 0
Financial income
Finansielle omkostninger -2.801 -16.227
Financial expenses
Resultat for skat 43.678 14.848
Profit/loss before tax
Skat af arets resultat 3 -9.587 -3.850
Tax on profit/loss for the year
Arets resultat 34.091 10.998
Net profit/loss for the year
Resultatdisponering
Distribution of profit
Forslag til resultatdisponering
Proposed distribution of profit
Overfort resultat 34.091 10.998
Retained earnings

34.091 10.998
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Balance 31. januar
Balance Sheet 31 January

Aktiver
Assets

Note 2020/21 2019/20

DKK DKK

Andre anleeg, driftsmateriel og inventar 25.039 20.737
Other fixtures and fittings, tools and equipment
Materielle anleegsaktiver 25.039 20.737
Property, plant and equipment
Anlagsaktiver 25.039 20.737
Fixed assets
Tilgodehavender hos tilknyttede virksomheder 128.176 188.451
Receivables from group enterprises
Andre tilgodehavender 192.160 47.055
Other receivables
Periodeafgraensningsposter 45.233 98.717
Prepayments
Tilgodehavender 365.569 334.223
Receivables
Likvide beholdninger 17.004 564.920
Cash at bank and in hand
Omsatningsaktiver 382.573 899.143
Current assets
Aktiver 407.612 919.880
Assets
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Balance 31. januar
Balance Sheet 31 January

Passiver
Liabilities and equity

Note 2020/21 2019/20
DKK DKK

Selskabskapital 150.000 150.000
Share capital

Overfort resultat 45.089 10.998
Retained earnings

Egenkapital 195.089 160.998
Equity

Leverandgrer af varer og tjenesteydelser 0 38.298
Trade payables

Geeld til tilknyttede virksomheder 181.120 677.530
Payables to group enterprises

Selskabsskat 9.609 3.850
Corporation tax

Anden geeld 21.794 39.204
Accrued liabilities

Kortfristede gaeldsforpligtelser 212.523 758.882
Short-term debt

Galdsforpligtelser 212.523 758.882
Debt

Passiver 407.612 919.880
Liabilities and equity

Unusual events 1

Vaesentligste aktiviteter 2
Key activities

Eventualposter og @vrige skonomiske forpligtelser 4
Contingent assets, liabilities and other financial obligations

Neertstaende parter 5
Related parties

Anvendt regnskabspraksis 6
Accounting Policies
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Noter til arsregnskabet
Notes to the Financial Statements
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Unusual events

I marts 2020 erkleerede WHO spredningen af en ny stamme af coronavirus ("COVID-19") for en nadsituation for
folkesundheden med international bekymring. Dette smitsomme sygdomsudbrud fortsatte med at sprede sig, og
har pavirket arbejdsstyrken, kunder, skonomierne og de finansielle markeder globalt i en negativ retning, hvilket
potentielt har fgrt til en gkonomisk afmatning.

Det har ogsa forstyrret den normale drift af mange virksomheder, herunder UiPath selv.

Dette udbrud kan reducere udgifter til teknologi, pavirke efterspgrgslen efter UiPath-produkter negativt og skade
forretningen og driftsresultaterne.

Selvom COVID-19 ikke har haft en vaesentlig indflydelse pa selskabets driftsresultat, er det stadig usikkert i
hvilket omfang COVID-19 kan pavirke den fremtidige gskonomiske tilstand og driftsresultater.

Direktgrerne har ikke kendskab til nogen specifik begivenhed eller omsteendigheder, der kraever opdatering af
skgn, vurderinger eller justeringer af den regnskabsmaessige vaerdi af aktiver eller forpligtelser. Disse skgn kan
2endre sig efterhanden som nye begivenheder opstar, og yderligere oplysninger indhentes og indregnes i
arsregnskabet, sa man har kendskab dertil.

In March 2020, the World Health Organization declared the spread of a novel strain of coronavirus ("COVID-19") a Public
Health Emergency of International Concern. This contagious disease outbreak, which has continued to spread, and any related
adverse public health developments, has adversely affected workforces, customers, economies, and financial markets globally,
potentially leading to an economic downturn. It has also disrupted the normal operations of many businesses, including the
Company's. This outbreak could decrease technology spending, adversely affect demand for the UiPath product and harm the
business and results of operations. As of the date of issuance of these financial statements, although COVID-19 has not had a
significant impact on the Company's operating results, the extent to which COVID-19 may impact the future financial condition
or results of operations is still uncertain. The directors are not aware of any specific event or circumstance that would require
an update on estimates, judgments or adjustments to the carrying value of assets or liabilities. These estimates may change,
as new events occur and additional information is obtained, and will be recognized in the financial statements as soon as they

become known.

Vaesentligste aktiviteter
Key activities

Selskabets formal er at levere marketing- og salgssupporttjenester i forhold til RPA-software udviklet af UiPath
Group.

The principal activities of the Company is the provision of marketing and sales support services in relation to the RPA software
developed by the UiPath Group.



Noter til arsregnskabet
Notes to the Financial Statements
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2020/21

2019/20

Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year

Regulering af skat vedrgrende tidligere ar
Adjustment of tax concerning previous years

DKK

9.609

DKK

3.850

9.587

3.850

Eventualposter og gvrige skonomiske forpligtelser
Contingent assets, liabilities and other financial obligations

Total future rental obligations

3564.227

247.908

Nertstiende parter
Related parties

Selskabet indgéar i koncernrapporten for moderselskabet:
The Company is included in the Group Annual Report of the Parent Company:

Navn Hjemsted
Name Place of registered office

UiPath Inc. USA



Noter til arsregnskabet
Notes to the Financial Statements

6 Anvendt regnskabspraksis

Accounting Policies

Arsrapporten for UiPath Denmark ApS for 2020/21
er udarbejdet i overensstemmelse med arsregnskabs-
lovens bestemmelser for virksomheder i regnskabs-
klasse B.

Den anvendte regnskabspraksis er uaendret i forhold
til sidste ar.

Arsregnskab for 2020/21 er aflagt i DKK.

Generelt om indregning og maling

Indteegter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Herudover indregnes veerdiregule-
ringer af finansielle aktiver og forpligtelser, der méa-
les til dagsveerdi eller amortiseret kostpris. End-

videre indregnes i resultatopgerelsen alle omkostnin-

ger, der er atholdt for at opna arets indtjening, her-
under afskrivninger, nedskrivninger og hensatte for-
pligtelser samt tilbagefarsler som folge af &ndrede
regnskabsmaessige skan af belab, der tidligere har
veret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males péalideligt.

Forpligtelser indregnes i balancen, nér det er sand-
synligt, at fremtidige skonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan méles pa-
lideligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Efterfolgende maéles aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.

'y
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The Annual Report of UiPath Denmark ApS for
2020/21 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B.

The accounting policies applied remain unchanged
from last year.

The Financial Statements for 2020/21 are
presented in DKK.

Recognition and measurement

Revenues are recognised in the income statement
as earned. Furthermore, value adjustments of finan-
cial assets and liabilities measured at fair value or
amortised cost are recognised. Moreover, all
expenses incurred to achieve the earnings for the
year are recognised in the income statement, inclu-
ding depreciation, amortisation, impairment losses
and provisions as well as reversals due to changed
accounting estimates of amounts that have pre-
viously been recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits attribut-
able to the asset will flow to the Company, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will
flow out of the Company, and the value of the lia-
bility can be measured reliably.

Assets and liabilities are initially measured at cost.

Subsequently, assets and liabilities are measured as
described for each item below.

10



Noter til arsregnskabet
Notes to the Financial Statements

6 Anvendt regnskabspraksis (fortsat)

Accounting Policies (continued)

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der

opstar mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestramme, indregnes veerdi-
reguleringerne direkte pa egenkapitalen.

Tilgodehavender, geld og andre monetaere poster i
fremmed valuta, som ikke er afregnet pa balancedag-
en, méles til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pa tidspunktet
for tilgodehavendets eller geeldens opstéen indregnes
i resultatopgerelsen under finansielle indtagter og
omkostninger.

Anlagsaktiver, der er kebt i fremmed valuta, males
til kursen pa transaktionsdagen.

pwe

Translation policies

Transactions in foreign currencies are translated at
the exchange rates at the dates of transaction.
Exchange differences arising due to differences
between the transaction date rates and the rates at
the dates of payment are recognised in financial
income and expenses in the income statement.
Where foreign exchange transactions are con-
sidered hedging of future cash flows, the value
adjustments are recognised directly in equity.

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the exchange
rates at the balance sheet date. Any differences
between the exchange rates at the balance sheet
date and the rates at the time when the receivable
or the debt arose are recognised in financial income
and expenses in the income statement.

Fixed assets acquired in foreign currencies are
measured at the transaction date rates.

11



Noter til arsregnskabet
Notes to the Financial Statements

6 Anvendt regnskabspraksis (fortsat)

Accounting Policies (continued)

Resultatopgoarelsen

Nettoomsatning

Serviceydelser indregnes i takt med udferelse af den
service, som kontrakten vedrorer ved anvendelse af
produktionsmetoden, hvorved nettoomsatningen
svarer til salgsvardien af drets udferte serviceydelse.
Metoden anvendes, nar de samlede indtagter og om-
kostninger pa serviceydelsen og feerdiggarelses-
graden pa balancedagen kan opggres palideligt, og
det er sandsynligt, at de gkonomiske fordele, her-
under betalinger, vil tilgd selskabet. Som ferdiggerel-
sesgrad anvendes atholdte omkostninger i forhold til
de forventede samlede omkostninger pa service-
ydelsen.

Nettoomsatningen males til det modtagne vederlag
og indregnes eksklusive moms og med fradrag af
rabatter i forbindelse med salget.

Andre eksterne omkostninger

Andre eksterne omkostninger indeholder indirekte
produktionsomkostninger og omkostninger til
lokaler, salg og distribution samt kontorhold mv.

Bruttofortjeneste

Bruttofortjeneste opgeres med henvisning til drsregn-
skabslovens § 32 som et sammendrag af
nettoomsatning og andre eksterne omkostninger.

pwe

Income Statement

Revenue

Revenue is recognised when the Company satisfies
a performance obligation by transferring a
promised good or service to the customer, which is
when the customer obtains control of the good or
service. A performance obligation may be satisfied
at a point in time or over time.

The amount of revenue recognised is the amount
allocated to the satisfied performance obligation.

The Company recharges service expenses incurred
to an affiliate at a mark-up. Service fees are
recognised when the service is rendered. Revenue
is recognised as the performance obligation is
satisfied over time, based on the period in the
contract.

Revenue is measured at the consideration received
and is recognised exclusive of VAT and net of
discounts relating to sales.

Other external expenses

Other external expenses comprise selling costs,
facility costs and administrative expenses.

Gross profit/loss

With reference to section 32 of the Danish Finan-
cial Statements Act, gross profit/loss is calculated
as a summary of revenue and other external
expenses.

12



Noter til arsregnskabet
Notes to the Financial Statements

6 Anvendt regnskabspraksis (fortsat)

Accounting Policies (continued)
Af- og nedskrivninger

Af- og nedskrivninger indeholder &rets af- og ned-
skrivninger af immaterielle og materielle anlaegs-
aktiver.

Finansielle poster

Finansielle indtaegter og omkostninger indregnes i re-

sultatopgerelsen med de belgb, der vedrerer regn-
skabsaret.

Skat af arets resultat

Skat af arets resultat bestar af arets aktuelle skat og
forskydning i udskudt skat og indregnes i resultatop-
gorelsen med den del, der kan henfores til arets
resultat, og direkte pa egenkapitalen med den del,
der kan henfores til posteringer direkte pa egen-
kapitalen.

Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget, der opgeres som kostpris
reduceret med eventuel restveerdi, fordeles lineart

over aktivernes forventede brugstid, der udger:

Andre anleg, driftsmateriel og inventar 2 ar

pwe

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment losses
comprise amortisation, depreciation and impair-
ment of other fixtures and fittings, tools and
equipment.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to
the financial year.

Tax on profit/loss for the year

Tax for the year consists of current tax for the year
and changes in deferred tax for the year. The tax
attributable to the profit for the year is recognised
in the income statement, whereas the tax
attributable to equity transactions is recognised
directly in equity.

Balance Sheet
Property, plant and equipment

Property, plant and equipment are measured at
cost less accumulated depreciation and less any
accumulated impairment losses.

Cost comprises the cost of acquisition and expenses
directly related to the acquisition up until the time
when the asset is ready for use.

Depreciation based on cost reduced by any residual
value is calculated on a straight-line basis over the
expected useful lives of the assets, which are:

Other fixtures and fittings, tools

and equipment 2 years

13



Noter til arsregnskabet
Notes to the Financial Statements

6 Anvendt regnskabspraksis (fortsat)

Accounting Policies (continued)

Afskrivningsperiode og restveerdi revurderes arligt.

Nedskrivning af anlaegsaktiver

Den regnskabsmaessige vaerdi af immaterielle og
materielle anlaegsaktiver gennemgas arligt for at
afgore, om der er indikation af vaerdiforringelse ud
over det, som udtrykkes ved afskrivning.

Hvis dette er tilfeeldet, foretages nedskrivning til den
lavere genindvindingsveerdi.

Tilgodehavender

Tilgodehavender maéles i balancen til amortiseret
kostpris eller en lavere nettorealisationsveerdi,
hvilket normalt udger nominel vaerdi med fradrag af
nedskrivning til imgdegéelse af tab.

Periodeafgraensningsposter

Periodeafgransningsposter indregnet som aktiver
omfatter atholdte forudbetalte omkostninger ved-
reorende husleje, forsikringspramier, abonnementer
og renter.

Aktuelle skattetilgodehavender og -forpligtel-
ser

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af drets
skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte aconto-
skatter. Tilleeg og godtgerelse under acontoskatteord-
ningen indregnes i resultatopgerelsen under finansi-
elle poster.
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Depreciation period and residual value are re-
assessed annually.

Impairment of fixed assets

The carrying amounts of intangible assets and pro-
perty, plant and equipment are reviewed on an
annual basis to determine whether there is any indi-
cation of impairment other than that expressed by
amortisation and depreciation.

If so, the asset is written down to its lower
recoverable amount.

Receivables

Receivables are measured at amortised cost which
usually corresponds to nominal value. The value is
reduced by write-down for bad debt - if any -
according to an individual assessment.

Prepayments

Prepayments comprise prepaid expenses
concerning rent, insurance premiums, subscrip-
tions and interest.

Current tax receivables and liabilities

Current tax liabilities and receivables are recog-
nised in the balance sheet as the expected taxable
income for the year adjusted for tax on taxable in-
comes for prior years and tax paid on account.
Extra payments and repayment under the on-
account taxation scheme are recognised in the in-
come statement in financial income and expenses.

14



Noter til arsregnskabet
Notes to the Financial Statements

6 Anvendt regnskabspraksis (fortsat)

Accounting Policies (continued)

Finansielle geeldsforpligtelser Financial debts

Geldsforpligtelser males til amortiseret kostpris, der ~ Debts are measured at amortised cost, substantially
i al vaesentlighed svarer til nominel vaerdi. corresponding to nominal value.
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