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* This document contains a Danish version as well as an English version. in the event of any dispute regarding the interpretation of any

part of the document, the Danish version of the document shall prevail.
e To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used,

® Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to

the English amount of DKK 146,840, and that 23,5 % corresponds to 23.5 %.
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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt drsrappor-
ten for regnskabsaret 1. april 2020 - 31. marts 2021 for
SYNERGY MARINE EUROPE A/S.

Arsrapporten er aflagt i overensstemmelse med &rs
regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigtsmaes-
sig, og efter vores opfattelse giver arsregnskabet et ret-
visende billede af selskabets aktiver, passiver og finan-
sielle stilling pr. 31. marts 2021 samt af resultatet af sel-
skabets aktiviteter for regnskabsaret 1. april 2020 - 31.
marts 2021.

Bestyrelse og direktion anser betingelserne for at und
lade revision af &rsregnskabet for 2020/21 for opfyldt.

Ledelsesberetningen indeholder efter vores opfattelse
en retvisende redegarelse for de forhold, som beretnin-
gen omhandler.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Hellerup, den 6. juli 2021
Hellerup, 6 July 2021
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Today, the board of directors and the managing
director have presented the annual report of SYNERGY
MARINE EUROPE A/S for the financial year 1 April 2020
-31 March 2021.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

We consider the accounting policies appropriate and, in
our opinion, the financial statements provide a fair
presentation of the company’s assets, equity and
liabilities, and financial position at 31 March 2021 and
of the company’s results of activities in the financial
year 1 April 2020 - 31 March 2021.

The board of directors and the managing director
consider the conditions for audit exemption of the
2020/21 financial statements to be met.

We are of the opinion that the management
commentary presents a fair account of the issues dealt
with.

We recommend that the annual report be approved by
the general meeting.




Revisors erklzaering om opstilling af arsregnskab

Auditor's report on compilation of the financial statements

Til kapitalejeren i SYNERGY MARINE EUROPE A/S

Vi har opstillet arsregnskabet for SYNERGY MARINE
EUROPE A/S for regnskabsaret 1. april 2020 - 31. marts
2021 pa grundlag af selskabets bogfgring og gvrige op-
lysninger, som De har tilvejebragt.

Arsregnskabet omfatter resultatopggrelse, balance,
egenkapitalopggrelse, noter og anvendt regnskabsprak-
sis.

Vi har udfgrt opgaven i overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at assistere
Dem med at udarbejde og praesentere arsregnskabet i
overensstemmelse med arsregnskabsloven. Vi har over-
holdt relevante bestemmelser i revisorloven og FSR -
danske revisorers Etiske regler for revisorer, herunder
principper vedrgrende integritet, objektivitet, faglig
kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstzendighe-
den af de oplysninger, der er anvendt til opstillingen af
arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysninger ik-
ke er en erklzeringsopgave med sikkerhed, er vi ikke for-
pligtet til at verificere ngjagtigheden eller fuldstaendig-
heden af de oplysninger, De har givet os til brug for at
opstille arsregnskabet. Vi udtrykker derfor ingen revisi-
ons- eller reviewkonklusion om, hvorvidt arsregnskabet
er udarbejdet i overensstemmelse med arsregnskabslo-
ven.

Brgndhy, den 6. juli 2021
Brendby, 6 July 2021

ALBJERG
Statsautariseret Revisionspartnerselskab
CVR-nr.35382879

. no. 35382879

statsautoriseret revisor
State Authorised Public Accountant
mne32774

To the shareholder of SYNERGY MARINE EUROPE A/S

We have compiled the financial statements of SYNERGY
MARINE EUROPE A/S for the financial year 1 April 2020
- 31 March 2021 based on the company's bookkeeping
and on further information provided by you.

The financial statements comprise the income
statement, statement of financial position, statement
of changes in equity, notes and accounting policies.

We performed this engagement in accordance with the
international standard ISRS 4410 applying to
compilation engagements.

We have applied our professional expertise to assist
you in the preparation and presentation of the financial
statements in accordance with the Danish Financial
Statements Act. We have complied with relevant
requirements of the Danish Act on Approved Auditors
and Audit Firms and with ethical requirements of the
Danish  Institute of State Authorised Public
Accountants, including principles of integrity,
objectivity, professional competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile them
are your responsibility.

As a compilation engagement is not an assurance
engagement, we are not required to verify the accuracy
or completeness of the information you provided to us
in order to compile the financial statements.
Accordingly, we express neither an audit opinion nor a
review opinion as to whether the financial statements
have been compiled in accordance with the Danish
Financial Statements Act.




Selskabsoplysninger
Company information

Selskabet
The company

Bestyrelse
Board of directors

Direktion
Managing Director

Revisor
Auditors

SYNERGY MARINE EUROPE A/S
Hellerupvej 5, 1. sal

2900 Hellerup

CVR-nr.: 40574913

Company reg. no.

Stiftet: 11. juni 2019
Established: 11 June 2019
Hjemsted: Hellerup

Domicile:

Regnskabsar: 1. april - 31. marts
Financial year: 1 April - 31 March

Madhavan Unni Rajesh
Nair Vijayagopal Achuthankutty

Per Wistoft Kristiansen

Rune Zeuthen

ALBJERG

Statsautoriseret Revisionspartnerselskab
Ringager 4C, 2. th.

2605 Brgndby




Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter

Selskabets formal er at drive virksomhed inden for
handel og industri og anden i forbindelse hermed
staende virksomhed.

Udvikling i aktiviteter og gkonomiske forhold

Arets bruttofortjeneste udggr 2.557.926 kr. mod
1.535.256 kr. sidste ar. Det ordinaere resultat efter skat
udger 63.343 kr. Ledelsen anser arets resultat for til-
fredsstillende.

Begivenheder efter regnskabsarets udlgh

Der er efter regnskabsarets afslutning ikke indtruffet
begivenheder, som vasentligt vil kunne péavirke
selskabets finansielle stilling.

The principal activities of the company

The purpose of the company is to conduct business in
trade and industry, and other related business.

Development in activities and financial matters

The gross profit for the year totals DKK 2.557.926
against DKK 1.535.256 last year. Income or loss from
ordinary activities after tax totals DKK 63.343
Management considers the net profit for the year
satisfactory.

Events occurring after the end of the financial year

No events have occured after the balance sheet date
which could significantly affect the company's financial
position.




Resultatopgarelse
Income statement

All amounts in DKK.

Note

Bruttofortjeneste

Gross profit

Personaleomkostninger
Staff costs

Resultat f@r finansielle poster
Profit before net financials

Andre finansielle indtaegter
Other financial income

@Pvrige finansielle omkostninger
Other financial costs

Resultat fgr skat
Pre-tax net profit or loss

Skat af arets resultat
Tax on net profit or loss for the year

Arets resultat
Net profit or loss for the year

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Overfgres til overfgrt resultat
Transferred to retained earnings

Disponeret i alt
Total allocations and transfers

1/4 2020 11/6 2019
-31/3 2021 -31/3 2020
kr. kr.
2.557.926 1.535.256
-2.424.770 -1.432.863
133.156 102.393
15.309 8.122
-60.966 -16.350
87.499 94.165
-24.156 -30.118
63.343 64.047
63.343 64.047
63.343 64.047




Balance 31. marts
Statement of financial position at 31 March

All amounts in DKK.

Aktiver
Assets
2021 2020

Note kr. kr.

Anlzegsaktiver

Non-current assets

Deposita

Deposits 104.025 35.950

Finansielle anlaegsaktiver i alt

Total investments 104.025 35.990

Anlzaegsaktiver i alt

Total non-current assets 104.025 35.990

Omszetningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 227.818 203.766
Tilgodehavende selskabsskat

Income tax receivables 7.000 0
Andre tilgodehavender

Other receivables 11.975 26.084
Periodeafgransningsposter

Prepayments and accrued income 29.324 14.431

Tilgodehavender i alt
Total receivables 276.117 244,281

Likvide beholdninger
Cash on hand and demand deposits 559.405 425,742

Omsatningsaktiver i alt

Total current assets 835.522 670.023
Aktiver i alt
Total assets 939.547 706.013




Balance 31. marts
Statement of financial position at 31 March

All amounts in DKK.

Note

4
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Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfgrt resultat
Results brought forward

Egenkapital i alt
Total equity

Gealdsforpligtelser
Liabilities other than provisions

Deposita
Deposits
Anden gzld
Other payables

Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions

Leverandgrer af varer og tjenesteydelser
Trade payables

Selskabsskat

Income tax payable

Anden geeld

Other payables
Periodeafgransningsposter

Accruals and deferred income

Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions

Gaeldsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

Eventualposter
Contingencies

2021 2020

kr. kr.
400.000 400.000
127.390 64.047
527.390 464.047
52.013 0
95.163 46.888
147.176 46.888
44,773 96.872
24.156 30.118
189.964 68.088
6.088 0
264.981 195.078
412.157 241.966
939.547 706.013




Egenkapitalopggrelse
Statement of changes in equity

All amounts in DKK.

Egenkapital 11. juni 2019

Equity 11 June 2019

Arets overfgrte overskud eller underskud
Profit or loss for the year brought forward
Egenkapital 1. april 2020

Equity 1 April 2020

Arets overfgrte overskud eller underskud

Profit or loss for the year brought forward

Virksomheds- Overfgrt
kapital resultat lalt
Contributed capital Retained earnings Total
kr. kr. kr.
400.000 0 400.000
0 64.047 64.047
400.000 64.047 464.047
0 63.343 63.343
400.000 127.390 527.390




Noter
Notes

All amounts in DKK.

1/4 2020 11/6 2019
-31/3 2021 -31/3 2020
kr. kr.
1. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 2.318.435 1.390.620
Pensioner
Pension costs 92.400 37.391
Andre omkostninger til social sikring
Other costs for social security 13.935 4.852
2.424.770 1.432.863
Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 2 2
2. @vrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 60.966 16.350
60.966 16.350
3. Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax of the results for the year 24.156 30.118
24,156 30.118




Noter
Notes

All amounts in DKK.

4. Galdsforpligtelser
Liabilities other than provision

Deposita
Deposits
Anden gald
Other payables

5. Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Lejeforpligtelser:

Rent obligations

Kortfristet Langfristet gzld Restgeeld

Geeld i alt del af lang- 31/3 2021 efter 5 ar
31/3 2021 fristet gaeld Long term Outstanding
Total payables Current portion of payables payables after
31 Mar 2021 long term payables 31 Mar 2021 5 years
kr. kr. kr. kr.

52.013 0 52.013 0
95.163 0 95.163 0
147.176 0 147.176 0

Selskabet har indgdet lejekontrakt, som er uopsigelig i 21 maneder og med en ménedlig leje pa t.kr. 35.

The company has entered into leases, which is non-terminable for 21 months and with an average monthly lease

payment of DKK 35,000.

Leasingforpligtelser:

Lease obligations:

Selskabet har indgéet operationelle leasingkontrakter med en manedlig ydelse pa t.kr. 6 og en restlgbetid

pa 34 maneder.

The company has entered into operational leases with an average monthly lease payment of DKK 6,000. The leases have

34 months to maturity.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for SYNERGY MARINE EUROPE A/S er af-
lagt i overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herudover har
virksomheden valgt at fglge enkelte regler for klasse C-
virksomheder.

Arsrapporten er aflagt efter samme regnskabspraksis
som sidste ar og afleegges i danske kroner.

Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomszetning, andre
driftsindtaegter samt eksterne omkostninger.

Nettoomsaetning omfatter vaerdien af drets leverede
ydelser, inklusive udlaeg for kunder med fradrag af mer-
veerdiafgift og prisnedslag, der er direkte forbundet
med salget. Nettoomsaetning indregnes i resultatopgg-
relsen i den periode, som ydelsen vedrdrer.

Andre driftsindteegter indeholder regnskabsposter af
sekundaer karakter i forhold til virksomhedens hoved-
aktiviteter.

Andre eksterne omkostninger omfatter omkostninger
til distribution, salg, administration og lokaler.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, inklusive
feriepenge og pensioner samt andre omkostninger til
social sikring mv. til selskabets medarbejdere.

Finansielle indtaegter og omkostninger

Finansielle indtagter og omkostninger indregnes i re-
sultatopggrelsen med de belgb, der vedrgrer regn-
skabsaret. Finansielle poster omfatter renteindtagter
og -omkostninger, realiserede og urealiserede kursge-
vinster og kurstab vedrgrende transaktioner i fremmed
valuta samt tilleeg og godtgerelser under acontoskatte-
ordningen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat og
andring i udskudt skat, indregnes i resultatopggérelsen
med den del, der kan henfgres til arets resultat, og di-
rekte i egenkapitalen med den del, der kan henfgres til
posteringer direkte i egenkapitalen.

The annual report for SYNERGY MARINE EUROPE A/S
has been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last year,
and the annual report is presented in DKK.

Income statement

Gross profit

Gross profit comprises the revenue, other operating
income, and external costs.

Revenue comprises the value of services provided
during the year, including outlay for customers less VAT
and price concessions directly associated with the sale,
Revenue is recognised in the income statement for the
period relating to the service provided.

Other operating income comprises items of a
secondary nature as regards the principal activities of
the enterprise.

Other external costs comprise costs incurred for distri-
bution, sales, advertising, administration and premises.

Staff costs

Staff costs include salaries and wages, including holiday
allowances, pensions, and other social security costs,
etc., for staff members.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses comprise
interest income and expenses, realised and unrealised
capital gains and losses relating to transactions in
foreign currency, as well as surcharges and
reimbursements under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for
the year and changes in deferred tax and is recognised
in the income statement with the share attributable to
the net profit or loss for the year and directly in equity
with the share attributable to entries directly in equity.
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Anvendt regnskabspraksis
Accounting policies

Balancen

Finansielle anlaegsaktiver

Deposita

Deposita males til amortiseret kostpris og udggres af
huslejedeposita mv.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvilket
saedvanligvis svarer til nominel vaerdi.

Der nedskrives til nettorealisationsvardien med henblik
pa at imgdega forventede tab.

Periodeafgraensningsposter
Periodeafgransningsposter, som er indregnet under
aktiver, omfatter afholdte omkostninger vedrgrende ef-
terfplgende regnskabséar.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pengein-
stitutter.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere
ars skattepligtige indkomster og for betalte acontoskat-
ter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig veerdi af aktiver og for-
pligtelser opgjort pa grundlag af den planlagte anven-
delse af aktivet henholdsvis afvikling af forpligtelsen.
Udskudt skat méles til nettorealisationsvaerdi.

Gzldsforpligtelser

Geeldsforpligtelser males til amortiseret kostpris, hvilket
saedvanligvis svarer til nominel vaerdi.

Periodeafgransningsposter

Under periodeafgraansningsposter indregnes modtagne
betalinger vedrgrende indtaegter i de efterfglgende ar.

Statement of financial position

Investments

Deposits

Deposits are measured at amortised cost and represent
lease deposits, etc.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

In order to meet expected losses, impairment takes
place at the net realisable value.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the following
financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at
bank.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income and
for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on the
statement of financial position. Deferred tax is
measured at net realisable value.

Liabilities other than provisions

Other liabilities are measured at amortised cost which
usually corresponds to the nominal value.

Accruals and deferred income
Payments received concerning future income are

recognised under accruals and deferred income.
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