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Ledelsespategning
Management's report

BIRANDT

revision & radgivning

Direktionen har dags dato aflagt arsrapporten for regn-
skabsaret 24. maj - 31. december 2019 for PetroEval
ApS.

Arsrapporten er aflagt i overensstemmelse med arsregn

skabsloven.

Jeg anser den valgte regnskabspraksis for hensigtsmaes
sig, og efter min opfattelse giver arsregnskabet et retvi
sende billede af selskabets aktiver, passiver og finansiel
le stilling pr. 31. december 2019 samt af resul-tatet af
selskabets aktiviteter for regnskabsédret 24. maj - 31.
december 2019.

Direktionen anser betingelserne for at undlade revision
af arsregnskabet for 2019 for opfyldt.

Ledelsesberetningen indeholder efter min opfattelse en
retvisende redegarelse for de forhold, som beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens godken-

delse.

Aarhus, den 31. august 2020
Aarhus C, 31 August 2020

Direktion

Managing Director

Hamed Sanei

Today, the managing director has presented the annual
report of PetroEval ApS for the financial year 24 May -
31 December 2019.

The annual report has been presented in accordance with

the Danish Financial Statements Act.

I consider the accounting policies appropriate and, in
my opinion, the financial statements provide a fair
presentation of the company’s assets, equity and
liabilities, and financial position at 31 December 2019
and of the company’s results of activities in the

financial year 24 May — 31 December 2019.

The managing director consider the conditions for audit

exemption of the 2019 financial statements to be met.
I am of the opinion that the management commentary

presents a fair account of the issues dealt with.

We recommend that the annual report be approved by

the general meeting.

PetroEval ApS - Arsrapport for 2019 1
Annual report 2019



BIRANDT

revision & radgivning

Revisors erklzering om opstilling af arsregnskab
Auditor's report on compilation of the financial statements

Til anpartshaverne i PetroEval ApS

Vi har opstillet arsregnskabet for PetroEval ApS for
regnskabséret 24. maj - 31. december 2019 pa grundlag
af selskabets bogfering og evrige oplysninger, som De
har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis, resul-

tatopgerelse, balance og noter.

Vi har udfert opgaven i overensstemmelse med ISRS

4410, Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at assistere
Dem med at udarbejde og presentere arsregnskabet i
overensstemmelse med arsregnskabsloven. Vi har over-
holdt relevante bestemmelser i revisorloven og FSR —
danske revisorers Etiske regler for revisorer, herunder
principper vedrerende integritet, objektivitet, faglig

kompetence og forngden omhu.

Arsregnskabet samt nejagtigheden og fuldstendigheden
af de oplysninger, der er anvendt til opstillingen af ars-

regnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysninger
ikke er en erklaeringsopgave med sikkerhed, er vi ikke
forpligtet til at verificere ngjagtigheden eller fuldsten-
digheden af de oplysninger, De har givet os til brug for
at opstille arsregnskabet. Vi udtrykker derfor ingen revi-
sions- eller reviewkonklusion om, hvorvidt arsregnska-
bet er udarbejdet i overensstemmelse med &rsregnskabs-

loven.

To the shareholders of PetroEval ApS

We have compiled the financial statements of PetroEval
ApS for the financial year 24 May - 31 December 2019
based on the company's bookkeeping and on further

information provided by you.

The

policies,

financial statements comprise the accounting

income statement, statement of financial

position and notes.

We performed this engagement in accordance with the

international standard ISRS 4410 applying to

compilation engagements.

We have applied our professional expertise to assist you
in the preparation and presentation of the financial
statements in accordance with the Danish Financial
Statements Act. We have complied with relevant
requirements of the Danish Act on Approved Auditors
and Audit Firms and with ethical requirements of the
Danish Institute of State Authorised Public Accountants,
including  principles  of

integrity,  objectivity,

professional competence and due care.
The financial statements and the accuracy and
completeness of the information used to compile them

are your responsibility.

As a compilation engagement is not an assurance
engagement, we are not required to verify the accuracy
or completeness of the information you provided to us in
order to compile the financial statements. Accordingly,
we express neither an audit opinion nor a review opinion
as to whether the financial statements have been
compiled in accordance with the Danish Financial

Statements Act.
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Revisors erklzering om opstilling af arsregnskab
Auditor's report on compilation of the financial statements
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Aarhus, den 31. august 2020
Aarhus, 31 August 2020

BRANDT

Statsautoriseret Revisionspartnerselskab

CVR-nr. 2549 21 45
Company reg. no. 25 49 21 45

Hans Peter Roug
statsautoriseret revisor

State Authorised Public Accountant
mne33683
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Selskabsoplysninger
Company information
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Selskabet PetroEval ApS
The company Christiansgade 25 1, th.

8000 Aarhus

CVR-nr.: 40 552332

Company reg. no.

Regnskabsar: 24. maj - 31. december

Financial year: 24 May - 31 December
Direktion Hamed Sanei
Managing Director
Revisor BRANDT, Statsautoriseret Revisionspartnerselskab
Auditors Seren Frichs Vej 36 L

8230 Abyhej
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Ledelsesberetning
Managem ent commentary

Selskabets vasentligste aktiviteter The principal activities of the company

Hovedaktiviteten bestar af at drive virksomhed med The principal activities are technical and scientific

teknisk og videnskablig konsultent arbejde. consulting work.
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Anvendt regnskabspraksis
Accounting policies
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Arsrapporten for PetroEval ApS er aflagt i overensstem
melse med A&rsregnskabslovens bestemmelser for en
klasse B-virksomhed. Herudover har virksomheden

valgt at folge enkelte regler for klasse C-virksomheder.

Resultatopgerelsen

Nettoomsztning

Nettoomsatning indregnes i resultatopgerelsen, safremt
levering og risikoovergang til keber har fundet sted in
den arets udgang, og sdfremt indtegten kan opgares pé
lideligt og forventes modtaget. Nettoomsetnin-gen ind
regnes eksklusive moms og afgifter og med fradrag af

rabatter i forbindelse med salget.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til

salg, reklame, administration.

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indeholder renter,
realiserede og urealiserede kursgevinster og kurstab
vedrerende finansielle aktiver og forpligtelser, amortise
ring af finansielle aktiver og forpligtelser samt tilleg og
godtgerelser under acontoskatteordningen mv. Finan
sielle indtaegter og omkostninger indregnes i resultatop

gorelsen med de beleb, der vedrarer regnskabsaret.

Renteomkostninger og evrige omkostninger pa lan til fi
nansiering af fremstilling af immaterielle og materielle
anlegsaktiver, og som vedrerer fremstillingsperioden,

indregnes ikke i kostprisen for anlegsaktivet.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat og
@ndring 1 udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til drets resultat, og direk
te i egenkapitalen med den del, der kan henferes til po

steringer direkte i egenkapitalen.

The annual report for PetroEval ApS has been presented
in accordance with the Danish Financial Statements Act
regulations concerning reporting class B enterprises.
Furthermore, the company has decided to comply with

certain rules applying to reporting class C enterprises.

Income statement

Revenue

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be
determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and taxes

and less any discounts relating directly to sales.

Other external costs

Other external costs comprise costs incurred for sales,

advertising and administration.

Financial income and expenses

Financial income and expenses comprise interest,
realised and unrealised capital gains and losses
concerning financial assets and liabilities, amortisation
of financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the income statement with the amounts

concerning the financial year.

Interest and other costs concerning loans to finance the
production of intangible assets and property, plant, and
equipment, and relating to production periods are not

recognised in the cost of non-current assets.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for
the year and changes in deferred tax and is recognised in
the income statement with the share attributable to the
net profit or loss for the year and directly in equity with

the share attributable to entries directly in equity.
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Anvendt regnskabspraksis
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Accounting policies
Balancen Statement of financial position
Tilgodehavender Receivables

Tilgodehavender males til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel veerdi. Der nedskrives til
nettorealisationsvaerdien med henblik pé at imedegé for

ventede tab.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i pengein

stitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser indreg
nes i balancen med det belgb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst re
guleret for skat af tidligere ars skattepligtige ind-komster
samt for betalte acontoskatter. Skattetilgodehavender og
-forpligtelser praesenteres modregnet i det omfang, der
er legal modregningsadgang, og posterne forventes af

regnet netto eller samtidig.

Udskudt skat er skatten af alle midlertidige forskelle
mellem regnskabsmeessig og skattemaessig verdi af akti
ver og forpligtelser opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af forpligtel

sen.

Udskudte skatteaktiver, herunder skatteverdien af frem
forselsberettiget skattemassigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning 1 udskudte skatteforpligtelser inden for
samme juridiske skatteenhed. Eventuelle udskudte netto

skatteaktiver males til nettorealisationsvaerdi.

Udskudt skat méles pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil vaere
geldende, nar den udskudte skat forventes udlest som
aktuel skat.

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for impairment to

the net realisable value.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at
bank and on hand.

Income tax and deferred tax

Current tax receivables and tax liabilities are recognised
in the statement of financial position with the amount
calculated on the basis of the expected taxable income
for the year adjusted for tax on previous years’ taxable
income and prepaid taxes. Tax receivables and tax
liabilities are offset to the extent that a legal right of set-
off exists and the items are expected to be settled net or

simultaneously.

Deferred tax is tax on all temporary differences in the
carrying amount and tax base of assets and liabilities
measured on the basis of the planned application of the

asset and disposal of the liability, respectively.

Deferred tax assets, including the tax value of tax losses
eligible for carryforward, are recognised at their
expected realisable value, either by settlement against
tax of future earnings or by setoff in deferred tax
liabilities within the same legal tax unit. Any deferred

net tax assets are measured at net realisation value.

Deferred tax is measured on the basis of the tax rules
and tax rates of applicable legislation at the reporting
date and prevailing when the deferred tax is expected to

be released as current tax.
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Anvendt regnskabspraksis
Accounting policies

Geldsforpligtelser Liabilities other than provisions

Andre gazldsforpligtelser males til amortiseret kostpris,  Other liabilities other than provisions are measured at

hvilket seedvanligvis svarer til nominel verdi. amortised cost which usually corresponds to the nominal
value.
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Resultatopgoerelse
Income statement

All amounts in DKK.
24/52019
Note -31/12 2019
Nettoomsatning
Revenue 129.793
Andre eksterne omkostninger
Other external costs -99.543
Bruttoresultat
Gross profit 30.250
@vrige finansielle omkostninger
Other financial costs -1.072
Resultat for skat
Pre-tax net profit or loss 29.178
Skat af arets resultat
Tax on net profit or loss for the year -10.076
Arets resultat
Net profit or loss for the year 19.102
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Overfores til overfort resultat
Transferred to retained earnings 19.102
Disponeret i alt
Total allocations and transfers 19.102
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Balance
Statement of financial position

All amounts in DKK.

AKktiver
Assets

Note 31/12 2019

Omsaetningsaktiver
Current assets

Andre tilgodehavender
Other receivables 1.055

Tilgodehavender i alt
Total receivables 1.055

Likvide beholdninger
Cash on hand and demand deposits 107.031

Omsaetningsaktiver i alt

Total current assets 108.086

Aktiver i alt

Total assets 108.086
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Balance
Statement of financial position

All amounts in DKK.

Passiver
Equity and liabilities

Note 31/12 2019

Egenkapital
Equity

Virksomhedskapital
Contributed capital 40.000

Overfort resultat
Retained earnings 19.102

Egenkapital i alt
Total equity 59.102

Gaeldsforpligtelser
Liabilities other than provisions

Leveranderer af varer og tjenesteydelser

Trade payables 8.000
Geeld til selskabsdeltagere og ledelse

Payables to shareholders and management 30.908
Selskabsskat

Income tax payable 10.076

Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 48.984

Gealdsforpligtelser i alt
Total liabilities other than provisions 48.984

Passiver i alt
Total equity and liabilities 108.086
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Noter
Notes

All amounts in DKK.

24/5 2019
-31/12 2019
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