RSM

RSM Danmark

Statsautoriseret
Revisionspartnerselskab

Seren Frichs Vej 36 L
Frichsparken

8230 Abyhgj
T+4587406000

CVRnr. 25 49 2145

aarhus@rsm.dk
www.rsm.dk

PetroEval ApS

Christiansgade 25 1, th., 8000 Aarhus

CVR-nr. 40 55 23 32
Company reg. no. 40 55 23 32

Arsrapport
Annual report

1. januar - 31. december 2021
1 January - 31 December 2021

Arsrapporten er fremlagt og godkendt pa selskabets ordinzre generalforsamling den 30. maj 2022.
The annual report was submitted and approved by the general meeting on the 30 May 2022.

Hamed Sanei
Dirigent
Chairman of the meeting

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part of the document, the
Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the English amount of
DKK 146,940, and that 23,5 % corresponds to 23.5 %.

Kebenhavn | Aarhus | Esbjerg | Kolding | Holstebro | Skive | Fredericia | Thisted | Nykabing Mors | Fjerritslev | Vinderup | Hurup Thy | Hanstholm

RSM Danmark er medlem af RSM netvaerket og driver virksomhed under navnet RSM.RSM er et virksomhedsnavn, som anvendes af medlemmer af RSM netvaerket. Ethvert medlem
af RSM netvaerket er et uafhaengigt revisions- og radgivningsfirma, som udever virksomhed i eget navn. RSM netvaerket er ikke en selvstaendig juridisk enhed i nogen jurisdiktion.



RSM

Indholdsfortegnelse
Contents
Side
Page
Pategninger
Reports
Ledelsespétegning 1
Management's statement
Revisors erklering om opstilling af arsregnskab 2
Practitioner's compilation report
Ledelsesberetning
Management's review
Selskabsoplysninger 4
Company information
Ledelsesberetning 5
Management's review
Arsregnskab 1. januar - 31. december 2021
Financial statements 1 January - 31 December 2021
Anvendt regnskabspraksis 6
Accounting policies
Resultatopgerelse 9
Income statement
Balance 10

Balance sheet

PetroEval ApS - Arsrapport for 2021
Annual report 2021



Ledelsespategning
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Direktionen har dags dato aflagt arsrapporten for regn-
skabsaret 1. januar - 31. december 2021 for PetroEval
ApS.

Arsrapporten er aflagt i overensstemmelse med arsregn

skabsloven.

Jeg anser den valgte regnskabspraksis for hensigtsmaes
sig, og efter min opfattelse giver arsregnskabet et retvi
sende billede af selskabets aktiver, passiver og finansiel
le stilling pr. 31. december 2021 samt af resul-tatet af
selskabets aktiviteter for regnskabsaret 1. januar - 31.
december 2021.

Direktionen anser betingelserne for at undlade revision
af arsregnskabet for 2021 for opfyldt.

Ledelsesberetningen indeholder efter min opfattelse en
retvisende redegarelse for de forhold, som beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens godken-

delse.

Aarhus, den 25. maj 2022
Aarhus C, 25 May 2022

Direktion

Managing Director

Hamed Sanei
Direktor

Today, the Managing Director has approved the annual
report of PetroEval ApS for the financial year 1 January
- 31 December 2021.

The annual report has been prepared in accordance with

the Danish Financial Statements Act.

I consider the chosen accounting policy to be
appropriate, and in my opinion, the financial statements
give a true and fair view of the financial position of the
Company at 31 December 2021 and of the results of the
Company's operations for the financial year 1 January —
31 December 2021.

The Managing Director consider the conditions for audit

exemption of the 2021 financial statements to be met.

Further, in my opinion, the Management's review gives a
true and fair review of the matters discussed in the

Management's review.

We recommend that the annual report be approved at

the Annual General Meeting.
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Revisors erklzering om opstilling af arsregnskab

Practitioner's compilation report

Til anpartshaverne i PetroEval ApS

Vi har opstillet arsregnskabet for PetroEval ApS for
regnskabséret 1. januar - 31. december 2021 pa grund-
lag af selskabets bogfaring og evrige oplysninger, som
De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis, resul-

tatopgerelse og balance.

Vi har udfert opgaven i overensstemmelse med ISRS

4410, Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at assistere
Dem med at udarbejde og presentere arsregnskabet i
overensstemmelse med arsregnskabsloven. Vi har over-
holdt

International Ethics Standards Board for Accountants’

relevante bestemmelser i revisorloven og
internationale retningslinjer for revisorers etiske adferd
(IESBA Code), herunder principper om integritet, ob-

jektivitet, professionel kompetence og fornaden omhu.

Arsregnskabet samt nejagtigheden og fuldstendigheden
af de oplysninger, der er anvendt til opstillingen af ars-

regnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysninger
ikke er en erklaeringsopgave med sikkerhed, er vi ikke
forpligtet til at verificere ngjagtigheden eller fuldsten-
digheden af de oplysninger, De har givet os til brug for
at opstille arsregnskabet. Vi udtrykker derfor ingen revi-
sions- eller reviewkonklusion om, hvorvidt &rsregnska-
bet er udarbejdet i overensstemmelse med &rsregnskabs-

loven.

To the Shareholders of PetroEval ApS

We have compiled the financial statements of PetroEval
ApS for the financial year 1 January - 31 December
2021 based on the company's bookkeeping and on

information you have provided.

These financial statements comprise a summary of
significant accounting policies, income statement and
balance sheet.

We performed this compilation engagement in
accordance with International Standard on Related

Services 4410 (Revised), Compilation Engagements.

We have applied our expertise in accounting and
financial reporting to assist Management in the

preparation and presentation of these financial
statements in accordance with the Danish Financial
Statements Act. We have complied with relevant
requirements under the Danish Act on Approved
Auditors and Audit Firms and International Ethics
Standards Board for Accountants’ International Code of
Ethics for Professional Accountants (IESBA Code)
including  principles  of

integrity,  objectivity,

professional competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile them

are your responsibility.

Since a compilation engagement is not an assurance
engagement, we are not required to verify the accuracy
or completeness of the information you provided to us to
compile these financial statements. Accordingly, we do
not express an audit opinion or a review conclusion on
whether these financial statements are prepared in

accordance with the Danish Financial Statements Act.
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Aabyhej, den 25. maj 2022
Aabyhaj, 25 May 2022

RSM Danmark
Statsautoriseret Revisionspartnerselskab
CVR-nr. 25 49 21 45

Company reg. no. 25 49 21 45

Hans Peter Roug
statsautoriseret revisor

State Authorised Public Accountant
mne33683
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Selskabsoplysninger
Company information
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Selskabet PetroEval ApS
The company Christiansgade 25 1, th.

8000 Aarhus

CVR-nr.: 40 552332

Company reg. no.

Regnskabsar: 1. januar - 31. december

Financial year: 1 January - 31 December
Direktion Hamed Sanei, Direktor
Managing Director
Revisor RSM Danmark Statsautoriseret Revisionspartnerselskab
Auditors Seren Frichs Vej 36 L

8230 Aabyhgj
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Selskabets vasentligste aktiviteter
Selskabets aktivitet har i lighed med tidligere ar bestiet
af at drive virksomhed med teknisk og videnskabelig

konsulentarbejde.

Udvikling i aktiviteter og skonomiske forhold

Arets nettoomszatning udger 65.998 mod 199.980 sidste
ar. Det ordinere resultat efter skat udger -131.127 mod
37.510 sidste ar. Udviklingen skal sammenholdes med,
at selskabet i arsrapporten for 2020 forventede en om-
setning for 2021 i niveauet og et ordinart resultat efter
skat pd Ledelsen anser arets resultat for ikke tilfredsstil-

lende.

Der er modtaget stotteerklering fra en af selskabets
anpartshavere overfor selskabet om at stille den
fornedne kapital til radighed for selskabet i1 det

kommende éar.

Selskabet forventer et positivt resultat for det kommende
ar og det er pa den baggrund direktionens vurdering, at

selskabet kan reetablere egenkapitalen.

The principal activities of the company

Like previous years, the activities of the company are

technical and scientific consulting work.

Development in activities and financial matters

The revenue for the year totals DKK against DKK last
year. Income or loss from ordinary activities after tax
totals DKK against DKK last year. The development
must be seen in light of the fact that, according to the
annual report 2020, the company expected revenues for
2021 in the region of DKK and income or loss from
ordinary activities after tax of DKK . Management
considers the net profit or loss for the year not

satisfactory.

One of the shareholders in the company has submitted a
statement of support to the company to make the
necessary capital available to the company in the

coming year.

The company expects a positive result for the coming
years and it is on the basis of the that the Excecutive
Board's assessment that the company can reestablish

equity.
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Arsrapporten for PetroEval ApS er aflagt i overensstem
melse med A&rsregnskabslovens bestemmelser for en
klasse B-virksomhed. Herudover har virksomheden
valgt at folge enkelte regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabspraksis

som sidste ar og afleegges i danske kroner.

Resultatopgerelsen

Nettoomsztning

Nettoomsatning indregnes i resultatopgerelsen, safremt
levering og risikoovergang til keber har fundet sted in-
den arets udgang, og safremt indteegten kan opgeres pa-
lideligt og forventes modtaget. Nettoomsatningen ind-
regnes eksklusive moms og afgifter og med fradrag af

rabatter i forbindelse med salget.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til

salg, reklame, administration.

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indregnes i resul-
tatopgerelsen med de belab, der vedrarer regnskabséret.
Finansielle poster omfatter renteindtagter og -omkost-
ninger og transaktioner i fremmed valuta, amortisering
af finansielle aktiver og forpligtelser samt tilleg og

godtgerelser under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat og
endring 1 udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henferes til arets resultat, og direk
te i egenkapitalen med den del, der kan henfares til po

steringer direkte i egenkapitalen.

The annual report for PetroEval ApS has been presented
in accordance with the Danish Financial Statements Act
regulations concerning reporting class B enterprises.
Furthermore, the company has decided to comply with

certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year,

and the annual report is presented in DKK.

Income statement

Revenue

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be
determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and taxes

and less any discounts relating directly to sales.

Other external costs

Other external costs comprise costs incurred for sales,

advertising and administration.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses comprise
interest income and expenses and transactions in foreign
currency, amortisation of financial assets and liabilities
as well as surcharges and reimbursements under the

advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for
the year and changes in deferred tax and is recognised in
the income statement with the share attributable to the
net profit or loss for the year and directly in equity with

the share attributable to entries directly in equity.
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Accounting policies
Balancen Statement of financial position
Tilgodehavender Receivables

Tilgodehavender males til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel veerdi. Der nedskrives til
nettorealisationsvaerdien med henblik pé at imedegé for

ventede tab.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i pengein

stitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars

skattepligtige indkomster og for betalte aconto-skatter.

Udskudt skat males efter den balanceorienterede gaelds
metode af midlertidige forskelle mellem regnskabsmees
sig og skattemaessig vardi af aktiver og forpligtelser op
gjort pa grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen. Udskudt skat mé

les til nettorealisationsvardi.

Udskudt skat méles pa grundlag af de skatteregler og
skattesatser i de respektive lande, der med balanceda
gens lovgivning vil vere galdende, nar den udskudte
skat forventes udlest som aktuel skat. £ndring i ud-skudt
skat som folge af @ndringer i skattesatser indregnes i re
sultatopgerelsen bortset fra poster, der fores direkte pa

egenkapitalen.

Udskudte skatteaktiver, herunder skatteveaerdien af frem
forselsberettiget skattemaessigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for sam
me juridiske skatteenhed. Eventuelle udskudte nettoskat

teaktiver males til nettorealisationsveerdi.

Receivables are measured at amortised cost, which
usually corresponds to nominal value. In order to meet
expected losses, impairment takes place at the net

realisable value.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at
bank and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income and

for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on the
statement of financial position. Deferred tax is measured

at net realisable value.

Deferred tax is measured based on the tax rules and tax
rates applying under the legislation prevailing in the
respective countries on the reporting date when the
deferred tax is expected to be released as current tax.
Changes in deferred tax due to changed tax rates are
recognised in the income statement, except for items

included directly in the equity.

Deferred tax assets, including the tax value of tax losses
allowed for carryforward, are recognised at the value at
which they are expected to be realisable, either by
settlement against tax of future earnings or by set-off in
deferred tax liabilities within the same legal tax unit.
Any deferred net tax assets are measured at net

realisable value.
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Anvendt regnskabspraksis
Accounting policies

RSM

Gaeldsforpligtelser

Ovrige geeldsforpligtelser, som omfatter geeld til leve
randerer, tilknyttede virksomheder samt anden geld,
maéles til amortiseret kostpris, hvilket seedvanligvis sva

rer til nominel vaerdi.

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group
enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal

value.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2021 2020
Nettoomsatning
Revenue 65.998 199.980
Andre eksterne omkostninger
Other external costs -188.493 -147.109
Bruttoresultat
Gross profit -122.495 52.871

Ovrige finansielle omkostninger
Other financial costs -8.632 -3.767

Resultat for skat
Pre-tax net profit or loss -131.127 49.104

Skat af arets resultat
Tax on net profit or loss for the year 0 -11.594

Arets resultat
Net profit or loss for the year -131.127 37.510

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Overfores til overfort resultat

Transferred to retained earnings 0 37.510
Disponeret fra overfort resultat

Allocated from retained earnings -131.127 0

Disponeret i alt
Total allocations and transfers -131.127 37.510
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Balance 31. december
Balance sheet at 31 December
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All amounts in DKK.

Aktiver
Assets

Note 2021 2020
Omsaetningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 33.000 51.888
Tilgodehavende selskabsskat
Income tax receivables 4.000 0
Andre tilgodehavender
Other receivables 2.963 8.787
Tilgodehavender i alt
Total receivables 39.963 60.675
Likvide beholdninger
Cash on hand and demand deposits 5.671 96.885
Omsaetningsaktiver i alt
Total current assets 45.634 157.560
Aktiver i alt
Total assets 45.634 157.560
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2021 2020

Egenkapital
Equity

Virksomhedskapital

Contributed capital 40.000 40.000
Overfort resultat

Retained earnings -74.514 56.612

Egenkapital i alt
Total equity -34.514 96.612

Gaeldsforpligtelser
Long term labilities other than provisions

Geeld til pengeinstitutter

Bank loans 0 521
Leveranderer af varer og tjenesteydelser

Trade payables 25.278 8.000
Geeld til selskabsdeltagere og ledelse

Payables to shareholders and management 43.438 30.118
Selskabsskat

Income tax payable 0 21.670
Anden geld

Other payables 11.432 639

Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 80.148 60.948

Geeldsforpligtelser i alt
Total liabilities other than provisions 80.148 60.948

Passiver i alt
Total equity and liabilities 45.634 157.560
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