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L edelsespategning
Management's report

RSM

Direktionen har dags dato aflagt arsrapporten for regn-
skabsdret 1. januar - 31. december 2020 for PetroEval
ApS.

Arsrapporten er aflagt i overensstemmelse med &rsregn
skabsloven.

Jeg anser den valgte regnskabspraksis for hensigtsmaes
sig, og efter min opfattelse giver arsregnskabet et retvi
sende billede af selskabets aktiver, passiver og finansiel
le stilling pr. 31. december 2020 samt af resul-tatet af
selskabets aktiviteter for regnskabsdret 1. januar - 31.
december 2020.

Direktionen anser betingelserne for at undlade revision
af arsregnskabet for 2020 for opfyldit.

Ledelsesheretningen indeholder efter min opfattelse en
retvisende redegerelse for de forhold, som beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens godken-

delse.

Aarhus, den 16. marts 2021
Aarhus C, 16 March 2021

Direktion

Managing Director

Hamed Sanei
Direktar

Today, the managing director has presented the annual
report of PetroEval ApS for the financial year 1 January
- 31 December 2020.

The annual report has been presented in accordance with
the Danish Financial Statements Act.

| consider the accounting policies appropriate and, in
my opinion, the financia statements provide a fair
presentation of the company’s assets, equity and
liabilities, and financial position at 31 December 2020
and of the company’'s results of activities in the

financial year 1 January — 31 December 2020.

The managing director consider the conditions for audit
exemption of the 2020 financial statements to be met.

I am of the opinion that the management commentary

presents a fair account of the issues dealt with.

We recommend that the annual report be approved by
the general meeting.
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Revisors erklaering om opstilling af &rsregnskab
Auditor'sreport on compilation of the financial statements

Til anpartshavernei PetroEval ApS

Vi har opstillet arsregnskabet for PetroEval ApS for
regnskabsdret 1. januar - 31. december 2020 pa grund-
lag af selskabets bogfaring og gvrige oplysninger, som
De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis, resul-
tatopgerel se, balance og noter.

Vi har udfert opgaven i overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at assistere
Dem med at udarbejde og prasentere arsregnskabet i
overensstemmelse med arsregnskabsloven. Vi har over-
holdt relevante bestemmelser i revisorloven og FSR —
danske revisorers Etiske regler for revisorer, herunder
principper vedrgrende integritet, objektivitet, faglig
kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstaandigheden
af de oplysninger, der er anvendt til opstillingen af ars-
regnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysninger
ikke er en erklagingsopgave med sikkerhed, er vi ikke
forpligtet til at verificere ngjagtigheden eller fuldstam-
digheden af de oplysninger, De har givet os til brug for
at opstille arsregnskabet. Vi udtrykker derfor ingen revi-
sions- eller reviewkonklusion om, hvorvidt arsregnska-
bet er udarbejdet i overensstemmelse med arsregnskabs-
loven.

To the shareholders of PetroEval ApS

We have compiled the financial statements of PetroEval
ApS for the financial year 1 January - 31 December
2020 based on the company's bookkeeping and on
further information provided by you.

The financial statements comprise the accounting

policies, income statement, statement of financial

position and notes.

We performed this engagement in accordance with the
international standard ISRS 4410 applying to

compilation engagements.

We have applied our professional expertise to assist you
in the preparation and presentation of the financial
statements in accordance with the Danish Financia
Statements Act. We have complied with relevant
regquirements of the Danish Act on Approved Auditors
and Audit Firms and with ethical requirements of the
Danish Ingtitute of State Authorised Public Accountants,
including integrity,
professional competence and due care.

principles  of objectivity,

The financia statements and the accuracy and
completeness of the information used to compile them
are your responsibility.

As a compilation engagement is not an assurance
engagement, we are not required to verify the accuracy
or completeness of the information you provided to usin
order to compile the financial statements. Accordingly,
we express neither an audit opinion nor areview opinion
as to whether the financial statements have been
compiled in accordance with the Danish Financia
Statements Act.
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Revisors erklaering om opstilling af &rsregnskab
Auditor'sreport on compilation of the financial statements

RSM

Aabyhgj, den 16. marts 2021
Aabyhgj, 16 March 2021

BRANDT

Statsautoriseret Revisionspartnerselskab
Sate Authorized Public Accounting Firm
CVR-nr. 2549 21 45

Company reg. no. 25 49 21 45

Hans Peter Roug
statsautoriseret revisor

State Authorised Public Accountant
mne33683
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Selskabsoplysninger
Company information

RSM

Selskabet

The company

Direktion
Managing Director

Revisor
Auditors

PetroEval ApS
Christiansgade 25 1, th.

8000 Aarhus

CVR-nr.: 4055 23 32

Company reg. no.

Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

Hamed Sanei, Direktar

BRANDT Statsautoriseret Revisionspartnersel skab
Saren Frichs Ve 36 L
8230 Aabyhg
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L edelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter The principal activities of the company
Hovedaktiviteten bestar af at drive virksomhed med The principal activities are technical and scientific
teknisk og videnskablig konsultent arbejde. consulting work.
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Anvendt regnskabspraksis
Accounting policies

RSM

Arsrapporten for PetroEval ApS er aflagt i overensstem
melse med &rsregnskabslovens bestemmelser for en
klasse B-virksomhed. Herudover har virksomheden
valgt at falge enkelte regler for klasse C-virksomheder.

Resultatopgarel sen

Nettoomsagtning

Nettoomsadning indregnes i resultatopgerelsen, safremt
levering og risikoovergang til keber har fundet sted in
den &rets udgang, og sdfremt indtasgten kan opgares pa
lideligt og forventes modtaget. Nettoomsagnin-gen ind
regnes eksklusive moms og afgifter og med fradrag af
rabatter i forbindelse med salget.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til
salg, reklame, administration.

Finansielleindtaegter og omkostninger

Finansielle indtasgter og omkostninger indregnes i resul-
tatopgerelsen med de belgb, der vedrarer regnskabsaret.
Finansielle poster omfatter renteindtasgter og -omkost-
ninger og transaktioner i fremmed valuta, amortisering
af finansielle aktiver og forpligtelser samt tillesy og
godtgerelser under acontoskatteordningen mv.

Skat af aretsresultat

Arets skat, der bestér af &rets aktuelle selskabsskat og
andring i udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfares til arets resultat, og direk
te i egenkapitalen med den del, der kan henfares til po
steringer direkte i egenkapitalen.

The annual report for PetroEval ApS has been presented
in accordance with the Danish Financial Statements Act
regulations concerning reporting class B enterprises.
Furthermore, the company has decided to comply with
certain rules applying to reporting class C enterprises.

Income statement

Revenue

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be
determined reliably and
Recognition of revenue is exclusive of VAT and taxes
and less any discounts relating directly to sales.

inflow is anticipated.

Other external costs

Other external costs comprise costs incurred for sales,
advertising and administration.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses comprise
interest income and expenses and transactions in foreign
currency, amortisation of financial assets and liabilities
as well as surcharges and reimbursements under the
advance tax scheme, etc.

Tax on net profit or lossfor the year

Tax for the year comprises the current income tax for
the year and changes in deferred tax and is recognised in
the income statement with the share attributable to the
net profit or loss for the year and directly in equity with
the share attributable to entries directly in equity.
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Anvendt regnskabspraksis
Accounting policies

RSM

Balancen

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, hvilket
sagdvanligvis svarer til nominel vaardi. Der nedskrivestil
nettorealisationsvaardien med henblik p& at imgdega for
ventede tab.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i pengein
gtitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars
skattepligtige indkomster og for betalte aconto-skatter.

Udskudt skat males efter den balanceorienterede gadds
metode af midlertidige forskelle mellem regnskabsmaes
sig og skattemasssig vaadi af aktiver og forpligtelser op
gjort pa grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen. Udskudt skat ma
lestil nettorealisationsvaadi.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser i de respektive lande, der med balanceda
gens lovgivning vil veae gaddende, ndr den udskudte
skat forventes udlgst som aktuel skat. Andring i ud-skudt
skat som falge af sandringer i skattesatser indregnesi re
sultatopgerelsen bortset fra poster, der fares direkte pa
egenkapitalen.

Udskudte skatteaktiver, herunder skattevagdien af frem
forselsberettiget skattemaessigt underskud, méles til den
vaadi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for sam
me juridiske skatteenhed. Eventuelle udskudte nettoskat
teaktiver malestil nettorealisationsvaadi.

Statement of financial position

Receivables

Recelvables are measured at amortised cost, which
usually corresponds to nominal value. In order to meet
expected losses, impairment takes place at the net
realisable value.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at
bank and on hand.

Incometax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years taxable income and
for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on the
statement of financial position. Deferred tax is measured
at net realisable value.

Deferred tax is measured based on the tax rules and tax
rates applying under the legidation prevailing in the
respective countries on the reporting date when the
deferred tax is expected to be released as current tax.
Changes in deferred tax due to changed tax rates are
recognised in the income statement, except for items
included directly in the equity.

Deferred tax assets, including the tax value of tax losses
allowed for carryforward, are recognised at the value at
which they are expected to be realisable, either by
settlement against tax of future earnings or by set-off in
deferred tax liabilities within the same legal tax unit.
Any deferred net tax assets are measured at net
realisable value.
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Anvendt regnskabspraksis
Accounting policies

RSM

Gaddsforpligtelser

@vrige gaddsforpligtelser, som omfatter gadd til leve
randerer, tilknyttede virksomheder samt anden gadd,
males til amortiseret kostpris, hvilket saadvanligvis sva
rer til nominel vaadi.

Liabilitiesother than provisions

Other liabilities concerning payables to suppliers, group
enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal
value.
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Resultatopger else
| ncome statement

All amountsin DKK.

11-3112 24/5 - 3112
Note 2020 2019
Nettoomsadning
Revenue 199.980 129.794
Andre eksterne omkostninger
Other external costs -147.109 -99.544
Bruttoresultat
Gross profit 52.871 30.250
@vrige finansielle omkostninger
Other financial costs -3.767 -1.072
Resultat far skat
Pre-tax net profit or loss 49.104 29.178
Skat af drets resultat
Tax on net profit or loss for the year -11.594 -10.076
Aretsresultat
Net profit or loss for the year 37.510 19.102
Fordag til resultatdisponering:
Proposed appropriation of net profit:
Overfarestil overfart resultat
Transferred to retained earnings 37.510 19.102
Disponeret i alt
Total allocations and transfers 37.510 19.102
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Balance 31. december
Statement of financial position at 31 December

All amountsin DKK.

Aktiver
Assets

Note 2020 2019

Omsagtningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydel ser

Trade receivables 51.888 0
Andre tilgodehavender

Other receivables 8.787 1.055
Tilgodehavender i alt

Total receivables 60.675 1.055

Likvide beholdninger
Cash on hand and demand deposits 96.885 107.031

Omsaningsaktiver i alt

Total current assets 157.560 108.086

Aktiver i alt

Total assets 157.560 108.086
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Balance 31. december
Statement of financial position at 31 December

RSM

All amountsin DKK.

Passiver
Equity and liabilities

Note 2020 2019
Egenkapital
Equity
Virksomhedskapital
Contributed capital 40.000 40.000
Overfert resultat
Retained earnings 56.612 19.102
Egenkapital i alt
Total equity 96.612 59.102
Gaddsforpligtelser
Liabilities other than provisions
Gadd til pengeingtitutter
Bank loans 521 0
Leveranderer af varer og tjenesteydel ser
Trade payables 8.000 8.000
Gadd til selskabsdeltagere og ledelse
Payables to shareholders and management 30.118 30.908
Sel skabsskat
Income tax payable 21.670 10.076
Anden gadd
Other payables 639 0
Kortfristede gaddsforpligtelser i alt
Total short term liabilities other than provisions 60.948 48.984
Gaddsforpligtelser i alt
Total liabilities other than provisions 60.948 48.984
Passiver i alt
Total equity and liabilities 157.560 108.086
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Noter
Notes

All amountsin DKK.

1/1-3112 24/5 - 31/12
2020 2019
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