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Ledelsespategning
Statement by management on the annual report

Direktionen har dags dato behandlet og god-
kendt arsrapporten for regnskabséret 1. januar
- 31. december 2023 for Incubeta Nordic ApS.

Arsrapporten aflcegges i overensstemmelse
med darsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stfilling pr. 31. december
2023 og resultatet af selskabets akfiviteter for
regnskabsdret 1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redegarelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kebenhavn, den 19. april 2024
Copenhagen, 19 April 2024

Direktion
Executive board

Incubeta Nordic ApS

The executive board has today discussed and
approved the annual report of Incubeta Nor-
dic ApS for the financial year 1 January - 31
December 2023.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
frue and fair view of the company's financial
position at 31 December 2023 and of the re-
sults of the company's operations for the finan-
cial year 1 January - 31 December 2023.

In our opinion, management's review includes
a fair review of the maftters dealt with in the
management's review.

Management recommends that the annual
report should be approved by the company in
general meeting.

Jargen Ulrik Sally Jean Laycock
Grevenkop-Castenskiold direktar
adm. direkter director

CEO



Incubeta Nordic ApS

Den uafhcengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Incubeta Nordic ApS
Konklusion

Vi har revideret Arsregnskabet for Incubeta
Nordic ApS for regnskabsdret 1. januar - 31.
december 2023, der omfatter anvendt regn-
skabspraksis, resultatopgerelse, balance, eg-
enkapitalopgerelse og noter. Arsregnskobe’r
udarbejdes efter &rsregnskabsloven.

Det er vor opfattelse, at &rsregnskabet giver et
retvisende billede af selskabets akfiver, passi-
ver og finansielle sfilling pr. 31. december 2023
samt af resultatet af selskabets aktiviteter for
regnskabsdret 1. januar - 31. december 2023 i
overensstemmelse med Arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vor revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gceldende i Dan-
mark. Vort ansvar ifglge disse standarder og
krav er ncermere beskrevet i revisionspdtegn-
ingens afsnit “Revisors ansvar for revisionen af
Arsregnskabet*. Vi er uafhcengige af selskabet
i overensstemmelse med International Ethics
Standards Board for Accountants' internatio-
nale retningslinjer for revisorers etiske adfcerd
(IESBA's Code) og de yderligere etiske krav,
der er gceldende i Danmark, ligesom vi har
opfyldt vore gvrige etiske forpligtelser i hen-
hold til disse krav og IESBA Code. Det er vor
opfattelse, at det opndede revisionsbevis er til-
stroekkeligt og egnet som grundlag for vor
konklusion.

To the Shareholder of Incubeta Nordic ApS
Opinion

We have audited the financial statements of
Incubeta Nordic ApS for the financial year 1
January - 31 December 2023, which comprise
a summary of significant accounting policies,
income statement, balance sheet, statement
of changes in equity and notes. The financial
statements are prepared under the Danish Fi-
nancial Statements Act.

In our opinion, the financial statements give a
frue and fair view of the company's financial
position at 31 December 2023 and of the re-
sults of the company's operations for the finan-
cial year 1 January - 31 December 2023 in ac-
cordance with the Danish Financial State-
ments Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those stan-
dards and requirements are further described
in the "Auditor's responsibilities for the audit of
the financial statements” section of our report.
We are independent of the company in ac-
cordance with the International Ethics Stan-
dards Board for Accountants' Code of Ethics
for Professional Accountants (IESBA Code) and
the additional requirements applicable in
Denmark, and we have fulfilled our other ethi-
cal responsibilities in accordance with these
requirements and IESBA Code. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis
for our opinion.
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Independent auditor's report

Fremhcevelse af forhold vedrgrende revisionen
Vi skal ggre opmcerksom pd, at sammenlig-
ningstallene i arsregnskabet ikke er revideret.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
Arsregnskab, der giver et retvisende billede i
overensstemmelse med drsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne konfrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden voesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbeijdelsen af arsregnskabet er ledel-
sen ansvarlig for at vurdere selskabets evne il
at fortscette driften, at oplyse om forhold ved-
rgrende fortsat drift, hvor defte er relevant,
samt at udarbejde arsregnskabet p& grundlag
af regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvide-
re selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gere deftte.

Other matter

We must draw attention to the fact that the
comparative figures in the annual report have
not been audited.

Management's responsibilities for the financial
statements

Management is responsible for the prepara-
fion of financial statements, that give a true
and fair view in accordance with the Danish
Financial Statements Act and for such internal
confrol as management determines is neces-
sary to enable the preparation of the financial
statements that are free from material missta-
tement, whether due to fraud or error.

In  preparing the financial statements,
management is responsible for assessing the
company's ability fo contfinue as a going con-
cern, disclosing, as applicable, matters related
fo going concern and using the going con-
cern basis of accounting in preparing the fi-
nancial statements unless management either
intends to liquidate the company or to cease
operations, or has no realistic alternative but
to do so.
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Independent auditor's report

Revisors ansvar for revisionen af arsregnskabet

Vort mdl er at opnd hgj grad af sikkerhed for,
om drsregnskabet som helhed er uden vce-
sentlig fejlinformation, uanset om denne skyld-
es besvigelser eller fejl, og at afgive en revisi-
onspdtegning med en konklusion. Hgj grad af
sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale stan-
darder om revision og de yderligere krav, der
er gceldende i Danmark, altid vil afdcoekke
veesentlig fejlinformation, ndr sddan findes.
Fejlinformationer kan opstd som felge af be-
svigelser eller fejl og kan betragtes som vece-
sentlige, hvis det med rimelighed kan forven-
tes, at de enkeltvis eller samlet har indflydelse
pd de gkonomiske beslutninger, som regn-
skabsbrugerne treeffer p& grundlag af Arsregn-
skabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gcelden-
de i Danmark, foretager vi faglige vurderinger
og opretholder professionel skepsis under revi-
sionen. Herudover:

o Identificerer og vurderer vi risikoen for voe-
sentlig fejlinformation i &rsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udferer revisionshandlinger
som reaktion pd disse risici samt opndr revi-
sionsbevis, der er filstroekkeligt og egnet il
at danne grundlag for vor konklusion. Risiko-
en for ikke at opdage vcesentlig fejlinfor-
mation fordrsaget af besvigelser er hgjere
end ved veesentlig fejlinformation fordrsag-
et aof fejl, idet besvigelser kan omfatte sam-
mensvcergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller filsidescettelse
af intern kontrol.

Auditor's responsibilities for the audit of the fi-
nancial statements

Our objectives are to obtain reasonable assu-
rance about whether the financial statements
as a whole are free from material misstate-
ment, whether due to fraud or error, and to is-
sue an auditor's report that includes our opini-
on. Reasonable assurance is a high level of as-
surance, but is not a guarantee that an audit
conducted in accordance with ISAs and the
additional requirements applicable in Den-
mark will always detect a material misstate-
ment when it exists. Misstatements can arise
from fraud or error and are considered materi-
al if, individually or in the aggregate, they
could reasonably be expected to influence
the economic decisions of users taken on the
basis of these financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements ap-
plicable in Denmark, we exercise professional
judgement and maintain professional scepti-
cism throughout the audit. We also:

e |dentify and assess the risks of material mis-
statement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not de-
tecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions, misrepresen-
tations, or the override of internal control.
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Opndr vi forstdelse af den interne kontrol
med relevans for revisionen for at kunne ud-
forme revisionshandlinger, der er passende
efter omstcendighederne, men ikke for at
kunne udirykke en konklusion om effektivi-
teten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende,
samt om de regnskabsmcessige skgn og fil-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af &rsregnskabet pd grundlag af regnskalos-
princippet om fortsat drift er passende,
samt om der p& grundlag af det opndede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne fil at fortscette driften. Hvis vi konklu-
derer, at der er en vcesentlig usikkerhed,
skal vi i vor revisionspdtegning gere op-
maerksom pd& oplysninger herom i &rsregn-
skabet eller, hvis sddanne oplysninger ikke
er filstrcekkelige, modificere vor konklusion.
Vor konklusioner er baseret p& det revisions-
bevis, der er opndet frem til datoen for vor
revisionspdtegning. Fremtidige begiven-
heder eller forhold kan dog medfegre, af sel-
skabet ikke lcengere kan fortscette driften.

Tager vi stiling fil den samlede proesenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende
transaktioner og begivenheder pd en s&-
dan mdade, at der gives et retvisende bille-
de heraf.

Obtain an understanding of internal conftrol
relevant to the audit in order to design au-
dit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the company's internal confrol.

Evaluate the appropriateness of accoun-
ting policies used and the reasonableness
of accounting estimates and related disclo-
sures made by management.

Conclude on the appropriateness of
management's use of the going concern
basis of accounting in preparing the finan-
cial statements and, based on the audit
evidence obtained, whether a material un-
certainty exists related to events or condi-
tions that may cast significant doubt on the
company's ability fo confinue as a going
concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor's report to the relo-
ted disclosures in the financial statements
or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are ba-
sed on the audit evidence obtained up to
the date of our auditor's report. However,
future events or condifions may cause the
company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial statements represent the under-
lying fransactions and events in a manner
that gives a true and fair view.
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Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den
tidsmaessige placering af revisionen samt be-
tydelige revisionsmaessige observationer, her-
under eventuelle betydelige mangler i intern
konftrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om drsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

| filknytning ftil vor revision af &rsregnskabet er
det vort ansvar at loese ledelsesberetningen
og i den forbindelse overveje, om ledelsesbe-
retningen er voesentligt inkonsistent med ars-
regnskabet eller vor viden opndet ved revisi-
onen eller p& anden mdade synes at indeholde
veesentlig fejlinformation.

Vort ansvar er derudover at overveje, om led-
elsesberetningen indeholder krcevede oplys-
ninger i henhold til &rsregnskabsloven.

Baseret p& det udferte arbejde er det vor op-
fattelse, at ledelsesberetningen er i overens-
stemmelse med dArsregnskabet og er udarbej-
det i overensstemmelse med dArsregnskabslov-
ens krav. Vi har ikke fundet voesentlig fejlinfor-
mation i ledelsesberetningen.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and fiming of the audit
and significant audit findings, including any
significant deficiencies in infernal control that
we identify during our audit.

Statement on management's review
Management is responsible for management's
review.

Our opinion on the financial statements does
not cover management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is fo read
management's review and, in doing so, consi-
der whether management's review is material-
ly inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish Financi-
al Statements Act.

Based on the work we have performed, we
conclude that management's review is in ac-
cordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial State-
ments Act. We did not identify any material
misstatement of management's review.
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Kabenhavn, den 19. april 2024
Copenhagen, 19 April 2024

Lindeberg Storm Fischer
Statsautoriseret Revisionsanpartsselskab

CVR-nr. 37 82 10 55
CVR NoO. 37 8210 55

John Lindeberg Jensen
Statsautoriseret revisor
state authorized accountant
mne34093

MNE34093
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Ledelsesberetning
Management's review

Selskabets veesentligste aktiviteter

Selskabets akftivitet bistdr i rddgivning og tjene-
ster indenfor markedspladser for teknologi og
indhold fil reklamer.

Incubeta Nordic ApS

Business review

The company's activities assist in consulting
and services within marketplaces for technolo-
gy and content for advertising.



Anvendt regnskabspraksis
Anvendt regnskabspraksis

Arsroppor’ren for Incubeta Nordic ApS for 2023
er aflagt i overensstemmelse med drsregn-
skabslovens bestemmelser for virksomheder i
regnskabsklasse B, med filvalg for hgjere regn-
skabsklasse.

Arsrapporten for 2023 er aflagt i DKK

Generelt om indregning og madling

| resultatopgerelsen indregnes indtcegter i takt
med, at de indfjenes. Herudover indregnes
veerdireguleringer af finansielle aktiver og for-
pligtelser. | resultatopgerelsen indregnes ligele-
des alle omkostninger, herunder afskrivninger
0g nedskrivninger.

Aktiver indregnes i balancen, nér det er sand-
synligt, at fremtidige gkonomiske fordele vil til-
flyde selskabet, og akfivets veerdi kan mdles
pdlideligt.

Forpligtelser indregnes i balancen, nér det er
sandsynligt, at fremtidige gkonomiske fordele
vil fragd selskabet, og forpligtelsens voerdi kan
males pdlideligt.

Ved ferste indregning mdles aktiver og forplig-
telser til kostpris. Efterfalgende mdles aktiver og
forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser mailes til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amorti-
seret kostpris opgegres som oprindelig kostpris
med fradrag aof eventuelle afdrag samt ftil-
lceg/fradrag af den akkumulerede amortise-
ring af forskellen mellem kostpris og nominelt
belgb.

Incubeta Nordic ApS

The annual report of Incubeta Nordic ApS for
2023 has been prepared in accordance with
the provisions of the Danish Financial State-
ments Act applying to enterprises of reporting
class B.

The annual report for 2023 is presented in DKK

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of fi-
nancial assets and liabilities. All expenses, in-
cluding amortisation, depreciation and impair-
ment losses, are also recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic be-
nefits will flow to the company and the value
of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic be-
nefits will flow from the company and the va-
lue of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as descri-
bed below for each individual accounting
item.

Certain financial assets and liabilities are mea-
sured at amortised cost using the effective
interest method. Amortised cost is calculated
as the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

10
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Ved indregning og mdling tages hensyn fil for-
udsigelige tab og risici, der fremkommer, inden
Arsrapporten afleegges, og som be- eller af-
krcefter forhold, der eksisterede pd balance-
dagen.

Resultatopgerelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i d&rsregn-
skabslovens § 32, hvorefter selskabets omscet-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af netfto-
omscetning og andre driftsindtcegter med fro-
drag af omkostninger til rdvarer og hjcelpema-
terialer og andre eksterne omkostninger.

Nettoomscetning

Indtcegter fra salg af serviceydelser, han-
delsvarer og fcerdigvarer, indregnes i resultat-
opgarelsen, ndr levering og risikkoovergang il
keber har fundet sted, og hvis indtcegten kan
opgeres pdlideligt og forventes modtaget.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger fil salg, reklame, administration, lo-
kaler, tab pd& debitorer mv.

Personaleomkostninger
Personaleomkostninger omfatter lan og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere.

Incubeta Nordic ApS

On recognition and measurement, allowance
is made for predictable losses and risks which
occur before the annual report is presented
and which confirm or invalidate matters exi-
sting af the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Finan-
cial Statements Act, the company does not di-
sclose its revenue.

Gross profit reflects an aggregation of revenue
and other operating income less costs of raw
materials and consumables and other external
expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income sta-
tement, provided that the transfer of risk, usu-
ally on delivery to the buyer, has taken place
and that the income can be measured reli-
ably and is expected to be received.

Other external costs

Other external costs include expenses related
to distribution, sale, advertising, administration,
premises, bad debts, payments under operat-
ing leases, etc.

Staff costs

Staff costs include wages and salaries, inclu-
ding compensated absence and pensions, as
well as other social security contributions, etc.
made to the entity's employees.

11
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Af- og nedskrivninger af immaterielle og mate-
rielle anlcegsaktiver

Af- og nedskrivninger indeholder drets af- og
nedskrivninger af materielle anlcegsaktiver.

Finansielle indtcegter og omkostninger
Finansielle indtcegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der
vedrgrer regnskabsdret. Finansielle poster om-
fatter renteindtoegter og -omkostninger, goeld
og fransaktioner i fremmed valuta samt tillceg
og godtggrelse under acontoskatteordningen
mv.

Skat af arets resultat

Arets skat, som bestér af &rets aktuelle sel-
skabsskat og cendring i udskudt skat, indreg-
nes i resultatopgarelsen med den del, der kan
henferes fil &rets resultat, og direkte i egenka-
pitalen med den del, der kan henfgres til po-
steringer direkte i egenkapitalen.

Balancen

Materielle anlcegsaktiver

Driftsmateriel og inventar mailes fil kostpris med
fradrag af akkumulerede af- og nedskrivning-
er.

Afskrivningsgrundlaget er kostpris med fradrag
af forventet restvaerdi efter afsluttet brugstid.

Incubeta Nordic ApS

Depreciation, amortisation and impairment of
intangible assets and property, plant and
equipment

Depreciation, amortisation and impairment of
intangible assets and property, plant and
equipment comprise the year's depreciation,
amortisation and impairment of intangible as-
sets and property, plant and equipment.

Financial income and expenses

Financial income and expenses are recogni-
sed in the income statement at the amounts
that relate to the financial year. Net financials
include interest income and expenses, financi-
al expenses relating to finance leases, realised
and unrealised capital/exchange gains and
losses on securities, liabilities and foreign cur-
rency fransactions, amortisation of financial
assets and liabilities and surcharges and al-
lowances under the Danish Tax Prepayment
Scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, is recognised in the inco-
me statement as regards the portion that rela-
tes to the profit/loss for the year and directly in
equity as regards the portion that relates to
enftries directly in equity.

Balance sheet

Tangible assets

ltems of plant and machinery and fixtures and
fittings, tools and equipment are measured at
cost less accumulated depreciation and im-
pairment losses.

The depreciable amount is cost less the

expected residual value at the end of the use-
ful life.

12
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Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte filknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug. For egne
fremstillede aktiver omfatter kostprisen direkte
og indirekte omkostninger fil materialer, kom-
ponenter, underleverandgarer og Ign.

Der foretages linecere afskrivninger baseret p&
falgende vurdering af akfivernes forventede
brugstider og restvcerdier:

Andre anlceg, driftsmateriel og inventar
Other fixtures and fittings, fools and equipment

Tilgodehavender
Tilgodehavender mdles til amortiseret kostpris.

Igangvcerende arbejder for fremmed regning
Igangvcerende arbejder for fremmed regning
mdles til salgsvaerdien af det udferte arbejde.
Salgsveerdien méles p& baggrund af foerdig-
gerelsesgraden pd balancedagen og de
samlede forventede indtaegter p& det enkelte
igangvoerende arbejde. Fcerdiggerelsesgra-
den opgeres som andelen af de afholdte om-
kostninger i forhold til forventede samlede om-
kostninger p& det enkelte igangveerende ar-
bejde.

Na&r salgsveerdien pd et enkelt igangveoerende
arbejde ikke kan opgeres pdlideligt, mdles
salgsveerdien til de medgdede omkostninger
eller nettorealisationsvcerdien, hvis denne er
lavere.

Incubeta Nordic ApS

Cost comprises the purchase price and any
costs directly aftributable to the acquisition
until the date when the asset is available for
use. The cost of self-constructed assets compri-
ses direct and indirect costs of materials, com-
ponents, sub-suppliers and wages.

Straight-line depreciation is provided on the
basis of the following estimated useful lives of
the assets:

Brugstid Restvcerdi
Useful life Residual value

3-5ar 0%
3-5 years 0%

Receivables
Receivables are measured at amortised cost.

Contract work in progress

Contract work in progress is measured at the
selling price of the work performed. The selling
price is measured by reference to the stage of
completion at the balance sheet date and
the expected aggregate income from the in-
dividual work in progress. The stage of comple-
fion is determined as the share of the expenses
incurred relative to the expected total expen-
ses for the individual work in progress.

Where the selling price of work in progress
cannot be estimated reliably, the selling price
is measured at the lower of costs incurred and
net realisable value.
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Anvendt regnskabspraksis
Anvendt regnskabspraksis

Det enkelte igangvcerende arbejde indregnes
i balancen under filgodehavender eller
geeldsforpligtelser.  Nettoaktiver udgeres af
summen af de igangvoerende arbejder, hvor
salgsveerdien af det udferte arbejde overstiger
acontofaktureringer. Nettoforpligtelser udge-
res af summen af de igangvcerende arbejder,
hvor acontofaktureringer overstiger salgsvoer-
dien.

Periodeafgreensningsposter

Periodeafgrcensningsposter, indregnet under
omscetningsaktiver, omfatter afholdte omkost-
ninger vedrgrende efterfalgende regnskabsdr.

Likvide beholdninger
Likvide beholdninger omfatter kassebehold-
ning samt indest&ende i pengeinstitutter.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
akfuel skat indregnes i balancen som bereg-
net skat af arets skattepligtige indkomst, regu-
leret for skat af tidligere Ars skattepligtige ind-
komster samt for betalte acontoskatter.

Udskudt skat méles pd grundlag af de skatte-
regler og skattesatser, der med balanceda-
gens lovgivning vil veere goeldende, ndr den
udskudte skat forventes udlgst som aktuel skat.
ANndring i udskudt skat som fglge af cendringer
i skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fares direkte pd egenka-
pitalen.

Geeldsforpligtelser

Geeldsforpligtelser, som omfatter gceld fil leve-
randgrer, tilknyttede virksomheder samt anden
geeld, mdles fil amortiseret kostpris, hvilket
scedvanligvis svarer fil nominel voerdi.

Incubeta Nordic ApS

The individual work in progress is recognised in
the balance sheet under receivables or pay-
ables. Net assets comprise the sum of work in
progress where the selling price of the work
performed exceeds invoicing on account. Net
liabilities comprise the sum of work in progress
where invoicing on account exceeds the sel-
ling price.

Prepayments

Prepayments recognised under 'Current assets'
comprises expenses incurred concerning sub-
sequent financial years.

Cash and cash equivalents
Cash and cash equivalents comprise cash
and deposits at banks.

Income tax and deferred tax

Current tax liabilities and current tax receivab-
les are recognised in the balance sheet as the
estimated tax on the taxable income for the
year, adjusted for tax on the taxable income
for previous years and tax paid on account.

Deferred tax is measured according to the tax
rules and at the tax rates applicable in the re-
spective countries at the balance sheet date
when the deferred tax is expected to crystalli-
se as current tax. Deferred tax adjustments re-
sulting from changes in tax rates are recogni-
sed in the income statement, with the excep-
fion of items taken directly to equity.

Liabilities

Liabilities, which include trade payables, pay-
ables to group entities and other payables,
are measured at amortised cost, which is usu-
ally equivalent to nominal value.
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Resultatopgerelse 1. januar - 31. december 2023
Income statement 1 January - 31 December 2023

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat fer af- og nedskrivninger (EBITDA)

Profit/loss before amortisation/depreciation and impairment losses

Af- og nedskrivninger af immaterielle og materielle anloegs-

aktiver
Depreciation, amortisation and impairment of intangible assets and proper-
ty, plant and equipment

Resultat fer finansielle poster
Profit/loss before net financials

Finansielle indtcegter
Financial income

Finansielle omkostninger
Financial costs

Resultat fer skat
Profit/loss before tax

Skat af drefts resultat
Tax on profit/loss for the year

Arets resultat

Profit/loss for the year

Overfort resultat
Retained earnings

Incubeta Nordic ApS

Note 2023 2022
DKK DKK

7.089.940 7.299.439

1 -5.917.053 -5.123.020

1.172.887 2.176.419

-16.247 -16.625

1.156.640 2.159.794

5.457 2.607

-49.050 -34.118

1.113.047 2.128.283

2 -254.144 -484.502

858.903 1.643.781

858.903 1.643.781

858.903 1.643.781
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Balance pr. 31. december 2023
Balance sheet at 31 December 2023

Aktiver
Assets

Andre anlceg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlcegsaktiver
Tangible assets

Anlcegsaktiver i alt

Total non-current assets

Tigodehavender fra salg og tjenesteydelser
Trade receivables

Udskudt skatteaktiv

Deferred tax asset

Periodeafgreensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omscetningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Incubeta Nordic ApS

Note 2023 2022
DKK DKK
0 21.521
0 21.521
0 21.521
1.941.478 1.489.967
1.437 1.437
14.658 11.529
1.957.573 1.502.933
3.006.033 2.845.734
4.963.606 4.348.667
4.963.606 4.370.188
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Balance pr. 31. december 2023
Balance sheet at 31 December 2023

Passiver
Equity and liabilities

Virksomhedskapital
Share capital
Overfort resultat
Retained earnings
Egenkapital

Equity

Modtagne forudbetalinger fra kunder
Prepayments received from customers

Leverandegrer af varer og tjienesteydelser
Trade payables

Selskabsskat
Corporation tax

Anden gceld
Other payables

Kortfristede gceldsforpligtelser

Total current liabilities

Gceeldsforpligtelser i alt

Total liabilities

Passiveri alt

Total equity and liabilities

Incubeta Nordic ApS

Note 2023 2022

DKK DKK
75.000 75.000
3.592.441 2.733.537
3.667.441 2.808.537
0 46.950
305.080 42.876
62.156 486.102
928.929 985.723
1.296.165 1.561.651
1.296.165 1.561.651
4.963.606 4.370.188
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Egenkapitalopgerelse

Egenkapital 1. januar 2023
quuify at 1 January 2023

Arets resultat

Net profit/loss for the year
Egenkapital 31. december 2023

Equity at 31 December 2023

Egenkapital 1. januar 2022
quuify at 1 January 2022

Arets resultat

Net profit/loss for the year

Egenkapital 31. december 2022
Equity at 31 December 2022

Incubeta Nordic ApS

Virksomheds- Overfort resul-

kapital tat | alt
Share capital Retained ear- Total
nings
75.000 2.733.538 2.808.538
0 858.903 858.903
75.000 3.592.441 3.667.441

Virksomheds- Overfort resul-

kapital tat | alt
Share capital Retained ear- Total
nings
75.000 1.089.756 1.164.756
0 1.643.781 1.643.781
75.000 2.733.537 2.808.537
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Incubeta Nordic ApS

Noter
Notes

2023 2022
DKK DKK
1 Personaleomkostninger

Staff costs
Lenninger 5.701.037 4.858.525
Wages and salaries
Andre omkostninger fil social sikring 92.725 63.663
Other social security costs
Andre personaleomkostninger 123.291 200.832
Other staff costs

5.917.053 5.123.020
Antal heltidsbeskceftigede personer i gennemsnit 10 9

Number of fulltime employees on average

2 Skat of drets resultat
Tax on profit/loss for the year

Arets aktuelle skat 254.144 486.102
Cofurrenf tax for the year
Arets udskudte skat 0 -1.600

Deferred tax for the year

254.144 484.502
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