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Company Information
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CMC Kredit ApS

Management’s Review

The Company’s business review and principal activities

The company's purpose is limited to conducting lending operations exclusively to the borrowers designated by
the parent company CMC Finans ApS.

Significant changes in the company’s activities and financial affairs

There has been no significant changes in the activities and financial position during the financial year.
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CMC Kredit ApS

Management’s Statement on the Annual Report

The Executive Board have today discussed and approved the Annual Report 2021 of CMC Kredit ApS.
The Annual Report was prepared in accordance with the Danish Financial Statements Act.

In our opinion, the Annual Report gives a true and fair view of the Company'’s financial position at 31 December
2021 and the results of the Company’s operations for the financial year 1 January - 31 December 2021.

In our opinion, the Management’s review includes a fair review of the matters discussed in the Management
review.

We recommend that the Annual Report will be approved at the annual general meeting.

Charlottenlund, 16 May 2022.

Executive Board

Casper Hallas Mathias Marstal Hoffmann
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CMC Kredit ApS

The independent practitioner’s report
To the shareholder of CMC Kredit ApS:

Conclusion

We have performed an extended review of the financial statements of CMC Kredit ApS for the financial year 1
January — 31 December 2021, which comprise income statement, balance sheet, statement of changes in eg-
uity, and notes, including a summary of significant accounting policies. The financial statements are prepared
under the Danish Financial Statements Act.

Based on the work performed, in our opinion, the financial statements give a true and fair view of the Company's
financial position at 31 December 2021 and of the results of the Company's operations for the financial year 1
January — 31 December 2021 in accordance with the Danish Financial Statements Act.

Basis for conclusion

We conducted our extended review in accordance with the Danish Business Authority's Assurance Standard
for Small Enterprises and FSR — Danish Auditors' standard on extended review of financial statements prepared
in accordance with the Danish Financial Statements Act. Our responsibilities under those standards and re-
quirements are further described in the "Practitioner's responsibilities for the extended review of the financial
statements” section of our report. We are independent of the Company in accordance with the International
Ethics Standards Board for Accountants’ International Code of Ethics for Professional Accountants (including
International Independence Standards) (IESBA Code), together with the ethical requirements that are relevant
to our audit of the financial statements in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code. We believe that the evidence we have obtained is
sufficient and appropriate to provide a basis for our conclusion.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in accord-
ance with the Danish Financial Statements Act, and for such internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to con-
tinue as a going concern, disclosing, as applicable, matters related to going concern and using the going con-
cern basis of accounting in preparing the financial statements unless Management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Practitioner's responsibilities for the extended review of the financial statements

Our responsibility is to express a conclusion on the financial statements. This requires that we plan and perform
procedures in order to obtain limited assurance for our conclusion on the financial statements and in addition
perform specifically required supplementary procedures to obtain further assurance for our conclusion.

An extended review comprises procedures that primarily consist of making inquiries of Management and others
within the Company, as appropriate, analytical procedures and the specifically required supplementary proce-
dures as well as evaluation of the evidence obtained.

The procedures performed in an extended review are less than those performed in an audit, and accordingly,
we do not express an audit opinion on the financial statements.
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CMC Kredit ApS

The independent practitioner’s report

Statement on the Management's review
Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not express any
form of assurance conclusion thereon.

In connection with our extended review of the financial statements, our responsibility is to read the Manage-
ment's review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the extended review, or otherwise appears to be mate-
rially misstated.

Moreover, it is our responsibility to consider whether the Management's review pro-vides the information re-
quired under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with the
financial statements and has been prepared in accordance with the requirements of the Danish Financial State-
ments Act. We did not identify any material misstatement in the Management's review.

Elsinore, 16 May 2022
Aaen & Co. statsautoriserede revisorer p/s
Kongevejen 3, 3000 Helsingar - CVR nummer 33 24 17 63

Jesper Fenger Smidt
State Authorised Public Accountant
mne31476
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CMC Kredit ApS

Accounting Policies

Basis of accounting

The Annual Report of CMC Kredit ApS for 2021 has been prepared in accordance with the provisions of the
Danish Financial Statements Act applying to enterprises of reporting class B. Management has chosen to follow
certain rules from reporting class C.

Reporting currency

The financial statements are presented in Danish kroner.

Recognition and measurement

Revenues are recognised in the income statement as earned, which includes recognition of value adjustments
of financial assets and liabilities. Furthermore, all expenses incurred, including depreciation, amortisation and
impairment losses, are recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits attributable to the
asset will flow to the Company, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow out of
the Company, and the value of the liability can be measured reliably.

Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are measured as de-
scribed for each item below.

Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a con-
stant effective interest rate over the maturity period. Amortised cost is calculated as original cost less any de-
ductions and with addition/deduction of the cumulative amortisation of any difference between cost and the
nominal amount. In this way, capital losses and gains are allocated over the maturity period.

Recognition and measurement take into account predictable losses and risks occurring before the presentation
of the Annual Report, which confirm or invalidate affairs and conditions existing at the balance sheet date.

Translation policies

Transactions in foreign currencies are translated at the exchanges rates at the dates of transaction. Exchange
differences arising due to differences between the transaction date rates and the rates at the dates of payment,
are recognised in financial income and expenses in the income statement. If foreign exchange positions are
considered hedging of future cash flows, the value adjustments are recognised directly in equity.

Receivables, payables and other monetary items in foreign currencies that have not been settled at the balance
sheet date are translated at the exchange rates at the balance sheet date. The difference between the exchange
rate at the balance sheet date and the rate at the time of origin of the receivable or debt is recognised in financial
income and expenses in the income statement.
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CMC Kredit ApS

Accounting Policies

Income Statement
Gross profit

With reference to section 32 of the Danish financial statements act, the items “Revenue”, “Other external ex-
penses” and “Other operating income” are consolidated into one item designated “Gross profit”.

Net sales include interest and fees on dental loans. Income from the rendering of services is recognised as
revenue as the services are rendered, implying that revenue corresponds to the market value of the services
rendered in the year (percentage-of-completion method). Revenue is measured at fair value of the agreed con-
sideration exclusive of VAT and taxes charged on behalf of third parties. All discounts and rebates granted are
recognised in revenue.

Direct costs include costs in the form of referral commissions that have been used to achieve revenue for the
year.

Other external expenses include the year’s expenses relating to the entity’s core activities, including expenses
relating to sale, administration, premises, bad debts, etc.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts relating to the finan-
cial year. Financial income and expenses comprise interest income and expenses, realised and unrealised
exchange gains and losses concerning debt and transactions in foreign currencies as well as extra payments
and repayment under the on-account taxation scheme.

Corporation tax

Tax for the year includes current tax on the year’s expected taxable income and the year’s deferred tax adjust-
ments. The portion of the tax for the year that relates to the profit/loss for the year is recognised in the income
statement, whereas the portion that relates to transactions taken to equity is recognised in equity.

The entity is jointly taxed with its parent company. CMC Finans ApS acts as a management company. The tax

effect of the joint taxation with the parent company is distributed to both profit-making and loss-making compa-
nies in relation to taxable income (full allocation method).

Balance Sheet

Receivables

Receivables are measured at amortised cost, which usually corresponds to the nominal value. Provisions are
made for bad debts because of objective evidence that a receivable or a group of receivables are impaired.
Write-downs are made to the lower of the net realisable value and the carrying amount. Investments comprise
rent deposits, which is measured at cost.

Cash and cash equivalents

Cash and cash equivalents include bank deposits.
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CMC Kredit ApS

Accounting Policies

Corporation tax and deferred tax

The company is jointly taxed with its parent company CMC Finans ApS. Current tax liabilities and current tax
receivable are calculated tax on the taxable income for the year adjusted for tax on previous years’ taxable
income as well as for taxes paid on account. Corporate income tax is recognized in the balance sheet under
"Corporate income tax" or "Corporate income tax receivable".

Deferred tax is measured under the balance sheet liability method in respect of all temporary differences be-
tween the carrying amount and the tax base of assets and liabilities. In cases, of concerning shares, where the
computation of the tax base may be made according to alternative tax rules, deferred tax is measured based
on the intended use of the asset or settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax loss carry-forwards, are measured at the value at which the
asset is expected to be either realised, by elimination in tax on future earnings or by set-off against deferred tax
liabilities within the same legal tax entity and jurisdiction. Any deferred net tax assets are measured at net

realisable value.

Deferred tax is measured based on the tax rules and tax rates that will be effective under the legislation at the
balance sheet date when the deferred tax is expected to crystallised as current tax.

Debt

Other liabilities are measured at net realisable value.

This document has esignatur Agreement-ID: d5eacarKhNH247650570



CMC Kredit ApS

Note

Income Statement 1 January - 31 December

Gross profit

Profit (loss) from ordinary operating activities

Financial expenses

Profit before tax

Tax expense on ordinary activities

Profit for the year

Proposed distribution of results:

Retained earnings

Profit for the year distributed

2021 2020
4.789.831 1.058.508
4.789.831 1.058.508
4.808.121 1.379.306

-18.290 -320.798

-1.804 -30.448
-16.486 -290.350
-16.486 -290.350
-16.486 -290.350
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CMC Kredit ApS

Note

Balance 31 December

Trade receivables
Receivables from group enterprises
Other receivables

Short-term tax receivables

Receivables

Cash and cash equivalents

Current assets

Total assets

Assets

2021 2020
35.615.916 25.468.926
840.398 590.578
129.526 0
1.804 30.448
36.587.644 26.089.952
429.751 158.904
37.017.395 26.248.856
37.017.395 26.248.856
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CMC Kredit ApS

Note

Balance 31 December

Liabilities

Share capital
Retained earnings

Equity

Trade payables
Payables to group enterprises
Other payables

Short-term debt

Total debt

Total liabilities and equity

2021 2020
40.000 40.000
23.805.314 23.821.800
23.845.314 23.861.800
16.875 0
13.145.206 2.377.056
10.000 10.000
13.172.081 2.387.056
13.172.081 2.387.056
37.017.395 26.248.856

Receivables.

Accounting estimates and assessments

Contingent liabilities

Collaterals

11
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CMC Kredit ApS

Equity 1 January 2020
Grants from group
Profit of the year

Equity 31 December 2020

Equity 1 January 2021
Profit of the year

Equity 31 December 2021

Equity Statement
Share Retained Proposed Equity
capital earnings dividend Total
40.000 -15.713 24.287
0 24.127.863 24.127.863
0 -290.350 -290.350
40.000 23.821.800 23.861.800
40.000 23.821.800 23.861.800
0 -16.486 -16.486
40.000 23.805.314 23.845.314

12
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CMC Kredit ApS

Notes to the annual accounts

Financial expenses

Interest expenses, group entities
Other interest expenses

Tax expense on ordinary activities

Tax on the taxable income of the year

2021 2020
4.799.437 1.378.261
8.684 1.045
4.808.121 1.379.306
-1.804 -30.448
-1.804 -30.448

Receivables.

Of the company's receivables from the sale of goods and services, DKK 34,384,181 is due for payment

after one year.

Accounting estimates and assessments

In connection with the preparation of the financial statements, the management has made a number of
assumptions and made accounting estimates and assessments, which form part of the basis for the
recognition and measurement of the company's assets and liabilities as well as income and expenses.

These assumptions and assessments are based on historical experience and business knowledge, as well
as other factors that may cause the realized results to differ from the estimates and judgments used.

Management is of the opinion that accounting estimates and judgments that may be particularly important

for the preparation of accounts primarily relate to provisions for losses on

Contingent liabilities

debtors.

The company is jointly taxed with the parent company CMC Finans ApS as a management company and
with other Danish affiliated companies. The company is jointly and severally liable with other jointly taxed
companies in the Group for the payment of withholding tax and corporation tax.

13
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CMC Kredit ApS

Notes to the annual accounts

Collaterals

Funding partners in the parent company CMC Finans ApS, who have paid funding to finance the loan book
have prorata security in the shares in CMC Kredit ApS andt thereby in underlying return in the form of paid-
in: repayments, interest and establishment fees at book value DKK million 35,6.

14
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VoSrBxxoHjxTz7eBjU76CwYoBFpy5ZXKi+3irJ3KIg4r7MOtc3WF3EJewY1e42Lt+teDFxqdQzjy
HxoMLku8bSjVi5uT/8MA+vyab2dzbshWcEsaC6EdFeyv/0Zyj6/ibwv8O7meoKCKyslLrgiDCUHd
+rLlFPRVTyZ09bbF0htibGuFfd8pkaJwtaJ47w==
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  hashsumD 4bca63MkmRk247650570/SHA512/5A23A59442D0C70C6A0D04FCA7537FAC1FCD1145A8DF89034318CAA8691D054E0C9BF8BAC8BEF593BE66B2FF4075A2E85542143C89D401F8AEFD021B683703B2
  hashsumE 554306uzqpz247650570/SHA512/7423A7922AE1E5D8F7A814F8F67BA39E8724329F814D74CF2F632F14F443955FB0B5A774E1940504AC52879238973742B3D7995598CCD00258EA3821BBAC9A80
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