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KPMG P/S, Statsautoriseret Revisionspartnerselskab

Ledelsespategning 
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrap- 
porten for regnskabsaret 1. januar - 31. december 
2021 for Podimo ApS.

Arsrapporten er aflagt i overensstemmelse med 
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts- 
maessig, og efter vores opfattelse giver koncem- 
regnskabet og arsregnskabet et retvisende billede 
af koncemens og selskabets aktiver, passiver og fi- 
nansielle stilling pr. 31. december 2021, af resulta- 
tet af koncemens og selskabets aktiviteter og af 
koncemens pengestromme for regnskabsaret 1. 
januar -31. december 2021.

Ledelsesberetningen indeholder efter vores opfat
telse en retvisende redegorelse for de forhold, som 
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens 
godkendelse.

Today, the Board of Directors and the Executive 
Board have approved the annual report of Podimo 
ApS for the financial year 1 January - 31 
December 2021.

The annual report has been prepared in accordance 
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be 
appropriate, and in our opinion, the consolidated 
financial statements and the parent company 
financial statements give a true and fair view of 
the financial position of the Group and the Parent 
Company at 31 December 2021, and of the results 
of the Group and the Company's operations as well 
as the consolidated cash flows for the financial 
year 1 January-31 December 2021.

Further, in our opinion, the Management's review 
gives a tme and fair review of the matters 
discussed in the Management's review.

We recommend that the annual report be approved 
at the Annual General Meeting.

Kobenhavn, den 30. juni 2022 
Kebenhavn, 30. June 2022

Direktion 
Executive board

Morten Qvist Strunge Scott Spenser Vlastnik

Podimo ApS Arsrapport for 2021
Annual report 2021
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Ledelsespåtegning
Managementts statement

Bestyrelse og direktion har dags dato aflagt årsrap-

porten for regnskabsåret 1. januar - 31. december

2021for Podimo ApS.

Årsrapporten er aflag!. i overensstemmelse med

årsregnskabsloven.

Today, the Board of Directors and the Executive

Board have approved the annual report ofPodimo
ApS for the financial year I January - 31

December 2021.

The annual report has been prepared in accordance

with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigts-

mæssig, og efter vores opfattelse giver koncern-

regnskabet og årsregnskabet et retvisende billede

afkoncernens og selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2021, af resulta-

tet af koncernens og selskabets aktiviteter og af
koncernens pengestrømme for regnskabsåret 1.

januar - 31. december 2021.

Ledelsesberetningen indeholder efter vores opfat-

telse en retvisende redegørelse for de forhold, som

beretningen omhandler.

Årsrapporten indstilles til generalforsamlingens

godkendelse.

We consider the chosen accounting policy to be

appropriate, and in our opinion, the consolidated

financial statements and the parent company

financial statements give a true and fair view of
the financial position of the Group and the Parent

Company at 3l December 2021, and of the results

of the Group and the Company's operations as well
as the consolidated cash flows for the financial

year I January - 3 1 December 2021.

Further, in our opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be approved

at the Annual General Meeting.

København, den 30. juni2022
København, 30. june 2022

Direktion

Executive board

Morten Qvist Strunge Scott Spenser Vlastnik
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Den uafhaengige revisors revisionspategning

Til kapitalejerne i Podimo ApS 

Konklusion
Vi har revideret koncernregnskabet og arsregnskabet for Podimo ApS for regnskabsaret 
1. januar - 31. december 2021, der omfatter resultatopgorelse, balance, egenkapitalop- 
gorelse og noter, herunder anvendt regnskabspraksis, for savel koncernen som moder- 
virksomheden, samt pengestromsopgorelse for koncernen. Koncernregnskabet og ars
regnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at koncernregnskabet og arsregnskabet giver et retvisende bil- 
lede af koncernens og modervirksomhedens aktiver, passiver og finansielle stilling pr. 
31. december 2021 samt af resultatet af koncernens og modervirksomhedens aktiviteter 
og koncernens pengestremme for regnskabsaret 1. januar - 31. december 2021 i over- 
ensstemmelse med arsregnskabsloven.

Grundlag for konklusion
Vi har udfort vores revision i overensstemmelse med internationale standarder om revi
sion og de yderligere krav, der er gaeldende i Danmark. Vores ansvar ifolge disse stan
darder og krav er naermere beskrevet i revisionspategningens afsnit "Revisors ansvar 
for revisionen af koncernregnskabet og arsregnskabet".

Vi er uafhaengige af koncernen i overensstemmelse med International Ethics Standards 
Board for Accountants' internationale retningslinjer for revisorers etiske adfaerd (IESBA 
Code) og de yderligere etiske krav, der er gaeldende i Danmark, ligesom vi har opfyldt 
vores ovrige etiske forpligtelser i henhold til disse krav og IESBA Code.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som 
grundlag for vores konklusion.

Ledelsens ansvar for koncernregnskabet og arsregnskabet
Ledelsen har ansvaret for udarbejdelsen af et koncernregnskab og et arsregnskab, der 
giver et retvisende billede i overensstemmelse med arsregnskabsloven. Ledelsen har 
endvidere ansvaret for den interne kontrol, som ledelsen anser for nodvendig for at ud- 
arbejde et koncernregnskab og et arsregnskab uden vassentlig fejlinformation, uanset 
om denne skyldes besvigelser ellerfejl.

Ved udarbejdelsen af koncernregnskabet og arsregnskabet er ledelsen ansvarlig for at 
vurdere koncernens og virksomhedens evne til at fortsaette driften; at oplyse om forhold 
vedrorende fortsat drift, hvor dette er relevant; samt at udarbejde koncernregnskabet og 
arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen 
enten har til hensigt at likvidere koncernen eller virksomheden, indstille driften eller ikke 
har andet realistisk alternativ end at gore dette.

Den uafhaengige revisors revisionspategning - C koncern

Den uafhængige revisors revisionspåtegning

Til kapitalejerne i Podimo ApS

Konklusion

Vi har revideret koncernregnskabet og årsregnskabet for Podimo ApS for regnskabsåret
1. januar - 31. deoember 2021, der omfatter resultatopgørelse, balance, egenkapitalop-
gørelse og noter, herunder anvendt regnskabspraksis, for såvel koncernen som moder-
virksomheden, samt pengestrømsopgørelse for koncernen. Koncernregnskabet og års-
reg nskabet uda rbejdes eft er å rsreg nskabsloven.

Det er vores opfattelse, at koncernregnskabet og årsregnskabet giver et retvisende bil-
lede af koncernens og modervirksomhedens aktiver, passiver og finansielle stilling pr.
31. december 2021 samt af resultatet af koncernens og modervirksomhedens aktiviteter
og koncernens pengestrømme for regnskabsåret 1 . januar - 31. december 2021 i over-
ensstemmelse med årsregnskabsloven.

Grundlag for konklusion

Vi har udført vores revision i overensstemmelse med internationale standarder om revi-
sion og de yderligere krav, der er gældende i Danmark. Vores ansvar ifølge disse stan-
darder og krav er nærmere beskrevet i revisionspåtegningens afsnit "Revisors ansvar
for revisionen af koncernregnskabet og årsregnskabet".

Vi er uafhængige af koncernen i overensstemmelse med lnternational Ethics Standards
Board for Accountants' internationale retningslinjer for revisorers etiske adfærd (IESBA
Code) og de yderligere etiske krav, der er gældende i Danmark, ligesom vi har opfyldt
vores øvrige etiske forpligtelser i henhold til disse krav og IESBA Code.

Det er vores opfattelse, at det opnåede revisionsbevis er tilstrækkeligt og egnet som
grundlag for vores konklusion.

Ledelsens ansvar for koncernregnskabet og årsregnskabet

Ledelsen har ansvaret for udårbejdelsen af et koncernregnskab og et årsregnskab, der
giver et retvisende billede i overensstemmelse med årsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som ledelsen anser for nødvendig for at ud-
arbejde et koncernregnskab og et årsregnskab uden væsentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af koncernregnskabet og årsregnskabet er ledelsen ansvarlig for at
vurdere koncernens og virksomhedens evne til at fortsætte driften; at oplyse om forhold
vedrørende fortsat drift, hvor dette er relevant; samt at udarbejde koncernregnskabet og
årsregnskabet på grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen
enten har til hensigt at likvidere koncernen eller virksomheden, indstille driften eller ikke
har andet realistisk alternativ end at gøre dette.

Den uafhængige revisors revisionspåtegning - C koncern
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Den uafhaengige revisors revisionspategning

Revisors ansvar for revisionen af koncernregnskabet og arsregnskabet
Vores mal er at opna hoj grad af sikkerhed for, om koncernregnskabet og arsregnskabet 
som helhed er uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller 
fejl, og at afgive en revisionspategning med en konklusion. Hoj grad af sikkerhed er et 
hojt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udfores i over- 
ensstemmelse med internationale standarder om revision og de yderligere krav, der er 
gaeldende i Danmark, altid vil afdaekke vaesentlig fejlinformation, nar sadan findes. Fejl- 
informationer kan opsta som folge af besvigelser eller fejl og kan betragtes som vaesent- 
lige, hvis det med rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse 
pa de okonomiske beslutninger, som regnskabsbrugerne traeffer pa grundlag af koncern
regnskabet og arsregnskabet.

Som led I en revision, der udfores i overensstemmelse med internationale standarder 
om revision og de yderligere krav, der er gaeldende i Danmark, foretager vi faglige vur- 
deringer og opretholder professionel skepsis under revisionen. Herudover

— identificerer og vurderer vi risikoen for vaesentlig fejlinformation i koncernregnskabet 
og arsregnskabet, uanset om denne skyldes besvigelser eller fejl, udformer og udfo- 
rer revisionshandlinger som reaktion pa disse risici samt opnar revisionsbevis, der er 
tilstraekkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke at 
opdage vaesentlig fejlinformation forarsaget af besvigelser er hpjere end ved vaesent
lig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte sammensvaergelser, 
dokumentfalsk, bevidste udeladelser, vildledning eller tilsidesaettelse af intern kon- 
trol.

— opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne 
udforme revisionshandlinger, der er passende efter omstaendighederne, men ikke for 
at kunne udtrykke en konklusion om effektiviteten af koncernens og virksomhedens 
interne kontrol.

— tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er pas
sende, samt om de regnskabsmaessige skon og tilknyttede oplysninger, som ledel
sen har udarbejdet, er rimelige.

— konkluderer vi, om ledelsens udarbejdelse af koncernregnskabet og arsregnskabet 
pa grundlag af regnskabsprincippet om fortsat drift er passende, samt om der pa 
grundlag af det opnaede revisionsbevis er vaesentlig usikkerhed forbundet med be- 
givenheder eller forhold, der kan skabe betydelig tvivl om koncernens og virksomhe
dens evne til at fortsaette driften. Hvis vi konkluderer, at der er en vaesentlig usikker
hed, skal vi i vores revisionspategning gore opmaerksom pa oplysninger herom i kon
cernregnskabet og arsregnskabet eller, hvis sadanne oplysninger ikke er tilstraekke- 
lige, modificere vores konklusion. Vores konklusioner er baseret pa det revisionsbe
vis, der er opnaet frem til datoen for vores revisionspategning. Fremtidige begiven- 
heder eller forhold kan dog medfore, at koncernen og virksomheden ikke laengere 
kan fortsaette driften.

Den uafhaengige revisors revisionspategning - C koncern 6

Den uafhængige revisors revisionspåtegning

Revisors ansvar for revisionen af koncernregnskabet og årsregnskabet

Vores mål er at opnå høj grad af sikkerhed for, om koncernregnskabet og årsregnskabet
som helhed er uden væsentlig fejlinformation, uanset om denne skyldes besvigelsereller
fejl, og at afgive en revisionspåtegning med en konklusion. Høj grad af sikkerhed er et
højt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udføres i over-
ensstemmelse med internationale standarder om revision og de yderligere krav, der er
gældende i Danmark, altid vil afdække væsentlig fejlinformation, når sådan findes. Fejl-
informationer kan opstå som følge af besvigelser eller fejl og kan betragtes som væsent-
lige, hvis det med rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse
på de økonomiske beslutninger, som regnskabsbrugerne træffer på grundlag af koncern-
regnskabet og årsregnska bet.

Som led i en revision, der udføres i overensstemmelse med internationale standarder
om revision og de yderligere krav, der er gældende i Danmark, foretager vi faglige vur-
deringer og opretholder professionel skepsis under revisionen. Herudover

- identificerer og vurderer vi risikoen for væsentlig fejlinformation i koncernregnskabet
og årsregnskabet, uanset om denne skyldes besvigelser eller fejl, udformer og udfø-
rer revisionshandlinger som reaktion på disse risici samt opnår revisionsbevis, der er
tilstrækkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke at
opdage væsentlig fejlinformation forårsaget af besvigelser er højere end ved væsent-
lig fejlinformation forårsaget af fejl, idet besvigelser kan omfatte sammensværgelser,
dokumentfalsk, bevidste udeladelser, vildledning eller tilsidesættelse af intern kon-
trol.

- opnår vi forståelse af den interne kontrol med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passende efter omstændighederne, men ikke for
at kunne udtrykke en konklusion om effektiviteten af koncernens og virksomhedens
interne kontrol.

- tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er pas-
sende, samt om de regnskabsmæssige skøn og tilknyttede oplysninger, som ledel-
sen har udarbejdet, er rimelige.

- konkluderer vi, om ledelsens udarbejdelse af koncernregnskabet og årsregnskabet
på grundlag af regnskabsprincippet om fortsat drift er passende, samt om der på
grundlag af det opnåede revisionsbevis er væsentlig usikkerhed forbundet med be-
givenheder eller forhold, der kan skabe betydelig tvivl om koncernens og virksomhe-
dens evne til at fortsætte driften. Hvis vi konkluderer, at der er en væsentlig usikker-
hed, skalvi ivores revisionspåtegning gøre opmærksom på oplysninger herom i kon-
cernregnskabet og årsregnskabet eller, hvis sådanne oplysninger ikke er tilstrække-
lige, modificere vores konklusion. Vores konklusioner er baseret på det revisionsbe-
vis, der er opnået frem til datoen for vores revisionspåtegning. Fremtidige begiven-
heder eller forhold kan dog medføre, at koncernen og virksomheden ikke længere
kan fortsætte driften.
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Den uafhaengige revisors revisionspategning
— tager vi stilling til den samlede praesentation, struktur og indhold af koncernregnska- 

bet og arsregnskabet, herunder noteoplysningerne, samt om koncernregnskabet og 
arsregnskabet afspejler de underliggende transaktioner og begivenheder pa en sa- 
dan made, at der gives et retvisende billede heraf.

— opnar vi tilstraekkeligt og egnet revisionsbevis for de finansielle oplysninger for virk- 
somhederne eller forretningsaktiviteterne i koncernen til brug for at udtrykke en kon- 
klusion om koncernregnskabet. Vi er ansvarlige for at lede, fore tilsyn med og udfore 
koncernrevisionen. Vi er eneansvarlige forvores revisionskonklusion.

Vi kommunikerer med den overste ledelse om blandt andet det planlagte omfang og den 
tidsmaessige placering af revisionen samt betydelige revisionsmaessige observationer, 
herunder eventuelle betydelige mangier i intern kontrol, som vi identificerer under revisi
onen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om koncernregnskabet og arsregnskabet omfatter ikke ledelsesberet
ningen, og vi udtrykker ingen form for konklusion med sikkerhed om ledelsesberetnin
gen.

I tilknytning til vores revision af koncernregnskabet og arsregnskabet er det vores ansvar 
at lasse ledelsesberetningen og i den forbindelse overveje, om ledelsesberetningen er 
vaesentligt inkonsistent med koncernregnskabet eller arsregnskabet eller vores viden op- 
naet ved revisionen eller pa anden made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede op
lysninger i henhold til arsregnskabsloven.

Baseret pa det udforte arbejde er det vores opfattelse, at ledelsesberetningen er i over- 
ensstemmelse med koncernregnskabet og arsregnskabet og er udarbejdet i overens- 
stemmelse med arsregnskabslovens krav. Vi har ikke fundet vaesentlig fejlinformation i 
ledelsesberetningen.

Kebenhavn, den 30. juni 2022
KPMG
Statsautoriseret Revisionspartnerselskab 
CVR-nr. 25 57 81 98

Morten Hogh-Petersen 
statsaut. revisor 
mne34283

Simon Vinberg Andersen 
statsaut. revisor 
mne35458
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Den uafhængige revisors revisionspåtegning

- tager vi stilling til den samlede præsentation, struktur og indhold af koncernregnska-
bet og årsregnskabet, herunder noteoplysningerne, samt om koncernregnskabet og
årsregnskabet afspejler de underliggende transaktioner og begivenheder på en så-
dan måde, at der gives et retvisende billede heraf.

- opnår vi tilstrækkeligt og egnet revisionsbevis for de finansielle oplysninger for virk-
somhederne eller forretningsaktiviteterne i koncernen til brug for at udtrykke en kon-
klusion om koncernregnskabet. Vi er ansvarlige for at lede, føre tilsyn med og udføre
koncernrevisionen. Vi er eneansvarlige for vores revisionskon klusion.

Vi kommunikerer med den øverste ledelse om blandt andet det planlagte omfang og den
tidsmæssige placering af revisionen samt betydelige revisionsmæssige observationer,
herunder eventuelle betydelige mangler i intern kontrol, som vi identificerer under revisi-
onen.

Udtalelse om ledelsesberetn ingen

Ledelsen er ansvarlig for ledelsesberetningen

Vores konklusion om koncernregnskabet og årsregnskabet omfatter ikke ledelsesberet-
ningen, og vi udtrykker ingen form for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af koncernregnskabet og årsregnskabet er det vores ansvar
at læse ledelsesberetningen og i den forbindelse overveje, om ledelsesberetningen er
væsentligt inkonsistent med koncernregnskabet eller årsregnskabet eller vores viden op-
nået ved revisionen eller på anden måde synes at indeholde væsentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder krævede op-
lysninger i henhold til årsregnskabsloven.

Baseret på det udførte arbejde er det vores opfattelse, at ledelsesberetningen er i over-
ensstemmelse med koncernregnskabet og årsregnskabet og er udarbejdet i overens-
stemmelse med årsregnskabslovens krav. Vi har ikke fundet væsentlig fejlinformation i

ledelsesberetningen.

København, den 30. juni 2022
KPMG
Statsautoriseret Revisionspartnerselskab
CVR-nr.25 57 81 98

Morten Høgh-Petersen
statsaut. revisor
mne342B3

Simon Vinberg Andersen
statsaut. revisor
mne35458
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Independent auditor's report

To the shareholders of Podimo ApS 

Opinion
We have audited the consolidated financial statements and the parent company financial 
statements of Podimo ApS for the financial year 1 January - 31 December 2021 
comprising income statement, balance sheet, statement of changes in equity and notes, 
including accounting policies, for the Group as well as for the Parent Company and a 
cash flow statement for the Group. The consolidated financial statements and parent 
company financial statements are prepared in accordance with the Danish Financial 
Statements Act.

In our opinion, the consolidated financial statements and the parent company financial 
statements give a true and fair view of the Group's and the Parent Company's assets, 
liabilities and financial position at 31 December 2021 and of the results of the Group's 
and the Parent Company's operations and consolidated cash flows for the financial year 
1 January-31 December 2021 in accordance with the Danish Financial Statements Act.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs) 
and the additional requirements applicable in Denmark. Our responsibilities under those 
standards and requirements are further described in the "Auditor's responsibilities for the 
audit of the consolidated financial statements and the parent company financial 
statements" section of our report.

We are independent of the Group in accordance with the International Ethics Standards 
Board for Accountants' International Code of Ethics for Professional Accountants (IESBA 
Code) and the additional ethical requirements applicable in Denmark, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the 
IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion.

Management's responsibility for the consolidated financial statements 
and the parent company financial statements
Management is responsible for the preparation of consolidated financial statements and 
parent company financial statements that give a true and fair view in accordance with 
the Danish Financial Statements Act and for such internal control that Management 
determines is necessary to enable the preparation of consolidated financial statements 
and parent company financial statements that are free from material misstatement, 
whether due to fraud or error.

Independent auditors report - C Group 8

I ndependent auditor's report

To the shareholders of Podimo ApS

Opinion

We have audited the consolidated financial statements and the parent company financial
statements of Podimo ApS for the financial year 1 January - 31 December 2021
comprising income statement, balance sheet, statement of changes in equity and notes,
including accounting policies, for the Group as well as for the Parent Company and a
cash flow statement for the Group. The consolidated financial statements and parent
company financial statements are prepared in accordance with the Danish Financial
Statements Act.

ln our opinion, the consolidated financial statements and the parent company financial
statements give a true and fair view of the Group's and the Parent Company's assets,
liabilities and financial position at 31 December 2021 and of the results of the Group's
and the Parent Company's operations and consolidated cash flows for the financial year
1 January - 31 December 2021 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with lnternational Standards on Auditing (lSAs)
and the additional requirements applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the "Auditor's responsibilities for the
audit of the consolidated financial statements and the parent company financial
statements" section of our report.

We are independent of the Group in accordance with the lnternational Ethics Standards
Board for Accountants' lnternational Code of Ethics for Professional Accountants (IESBA
Code) and the additional ethical requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Management's responsibility for the consolidated financial statements
and the parent company financial statements

Management is responsible for the preparation of consolidated financial statements and
parent company financial statements that give a true and fair view in accordance with
the Danish Financial Statements Act and for such internal control that Management
determines is necessary to enable the preparation of consolidated financial statements
and parent company financial statements that are free from material misstatement,
whether due to fraud or error.

8lndependent auditors report - C Group
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In preparing the consolidated financial statements and the parent company financial 
statements, Management is responsible for assessing the Group's and the Parent 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting in preparing 
the consolidated financial statements and the parent company financial statements 
unless Management either intends to liquidate the Group or the Company or to cease 
operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the consolidated financial 
statements and the parent company financial statements
Our objectives are to obtain reasonable assurance as to whether the consolidated 
financial statements and the parent company financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not 
a guarantee that an audit conducted in accordance with ISAs and the additional 
requirements in Denmark will always detect a material misstatement when it exists. 
Misstatements may arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of financial statement users made on the basis of these consolidated financial 
statements and parent company financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements 
applicable in Denmark, we exercise professional judgement and maintain professional 
scepticism throughout the audit. We also

— identify and assess the risks of material misstatement of the consolidated financial 
statements and the parent company financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations or the override of internal control.

— obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Group's and the Parent 
Company's internal control.

— evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by Management.

Independent auditor's report

Independent auditors report - C Group 9

I ndependent aud itor's report
ln preparing the consolidated financial statements and the parent company financial
statements, Management is responsible for assessing the Group's and the Parent
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting in preparing
the consolidated financial statements and the parent company financial statements
unless Management either intends to liquidate the Group or the Company or to cease
operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the consolidated financial
statements and the parent company financial statements

Our objectives are to obtain reasonable assurance as to whether the consolidated
financial statements and the parent company financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with lSAs and the additional
requirements in Denmark will always detect a material misstatement when it exists.
Misstatements may arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of financial statement users made on the basis of these consolidated financial
statements and parent company financial statements.

As part of an audit conducted in accordance with lSAs and the additional requirements
applicable in Denmark, we exercise professionaljudgement and maintain professional
scepticism throughout the audit. We also

- identify and assess the risks of material misstatement of the consolidated financial
statements and the parent company financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error as fraud may involve collusion, forgery, intentional
omissions, misrepresentations or the override of internal control.

- obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Group's and the Parent
Company's internal control.

- evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

9lndependent auditors report - C Group
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— conclude on the appropriateness of Management's use of the going concern basis of 
accounting in preparing the consolidated financial statements and the parent 
company financial statements and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant 
doubt on the Group's and the Parent Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the consolidated financial 
statements and the parent company financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group and the Company to cease to continue as a going concern.

— evaluate the overall presentation, structure and contents of the consolidated financial 
statements and the parent company financial statements, including the disclosures, 
and whether the consolidated financial statements and the parent company financial 
statements represent the underlying transactions and events in a manner that gives 
a true and fair view.

— obtain sufficient appropriate audit evidence regarding the financial information of the 
entities or business activities within the Group to express an opinion on the 
consolidated financial statements. We are responsible for the direction, supervision 
and performance of the group audit. We remain solely responsible for our audit 
opinion.

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.

Independent auditor's report

Statement on the Management's review
Management is responsible for the Management's review.

Our opinion on the consolidated financial statements and the parent company financial 
statements does not cover the Management's review, and we do not express any form 
of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements and the parent 
company financial statements, our responsibility is to read the Management's review 
and, in doing so, consider whether the Management's review is materially inconsistent 
with the consolidated financial statements or the parent company financial statements or 
our knowledge obtained during the audit, or otherwise appears to be materially 
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides 
the information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in 
accordance with the consolidated financial statements and the parent company financial 
statements and has been prepared in accordance with the requirements of the Danish

Independent auditors report - C Group 10

lndependent auditor's report

- conclude on the appropriateness of Management's use of the going concern basis of
accounting in preparing the consolidated financial statements and the parent
company financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Group's and the Parent Company's ability to continue as a going
concern. lf we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the consolidated financial
statements and the parent company financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group and the Company to cease to continue as a going concern.

- evaluate the overall presentation, structure and contents of the consolidated financial
statements and the parent company financial statements, including the disclosures,
and whether the consolidated financial statements and the parent company financial
statements represent the underlying transactions and events in a manner that gives
a true and fair view.

- obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision
and performance of the group audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identiff during our audit.

Statement on the Management's review

Management is responsible for the Management's review

Our opinion on the consolidated financial statements and the parent company financial
statements does not cover the Management's review, and we do not express any form
of assurance conclusion thereon.

ln connection with our audit of the consolidated financial statements and the parent
company financial statements, our responsibility is to read the Management's review
and, in doing so, consider whether the Management's review is materially inconsistent
with the consolidated financial statements or the parent company financial statements or
our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides
the information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in
accordance with the consolidated financial statements and the parent company financial
statements and has been prepared in accordance with the requirements of the Danish
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Financial Statement Act. We did not identify any material misstatement of the 
Management's review.

Kobenhavn, 30 June 2022
KPMG
Statsautoriseret Revisionspartnerselskab 
CVR no. 25 57 81 98

Independent auditor's report

Morten Hogh-Petersen 
State Authorised 
Public Accountant 
mne34283

Simon Vinberg Andersen 
State Authorised 
Public Accountant 
mne35458

Independent auditors report - C Group 11

lndependent auditor's report
Financial Statement Act
Management's review.

København,30june 2Q22
KPMG
Statsautoriseret Revisionspartnerselskab
CVR no. 2557 81 98

Morten Høgh-Petersen
State Authorised
Public Accountant
mne34283

We did not identify any material misstatement of the

Simon Vinberg Andersen
State Authorised
Public Accountant
mne35458
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KPMG P/S, Statsautoriseret Revisionspartnerselskab

Hovedtal og nogletal for koncernen 
Consolidatedfinancial highlights_____

DKK in thousands. 2021 2020
t.kr. t.kr.

Rcsultatopgarelsc:
Income statement:

Bruttotab
Gross profit -12.331 -19.648
Resultat af primaer drift
Profit from operating activities -110.377 -45.926
Finansielle poster, netto
Net financials -1.083 -829
Arets resultat
Net profit or loss for the year -111.460 -44.906

Balance:
Statement offinancial position:

Balancesum
Balance sheet total 622.198 120.883
Investeringer i materielle anlasgsaktivcr
Investments in property, plant and equipment 827 1.151
Egenkapital
Equity 587.670 98.133

Pengestrnmme:
Cash flows:

Driftsaktivitet
Operating activities -79.660 -14.042
Investeringsaktivitet
Investing activities -102.848 -24.926
F inansieringsaktivitet
Financing activities 594.989 -664
Pengestromme i alt
Total cashflows 412.481 -39.632

Medarbejdere:
Employees:

Gennemsnitligt antal heltidsansatte medarbejdere
Average number of full-time employees 90 69

Nagletal i %:
Key figures in %:

Likviditetsgrad
Acid test ratio 2.496,3 613,9

Podimo ApS • Arsrapport for 2021
Annual report 2021
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Hovedtal og nøgletal for koncernen
Consolidated linancial hishlights

DKK in thousands

Resultatopgørelse:
Income statement:

Bruttotab

Gross profit

Resultat af primær drift
P rofi t fr o m oper at i ng ac t iv il ie s

Finansielle poster, netto

Netfinancials

Årets resultat

Net profit or loss for the year

Balance:
Støtement of financial position:

Balancesum

Balance sheel total

Investeringer i materielle anlægsaktiver

Investments in property, plant and equipment

Egenkapital

Equity

Pengestrømme:
Cashflows:

Driftsaktivitet
Operating actit,ities

Investeringsaktivitet
Investing activities

F inansieringsaktivitet
Financing actittilies

Pengestrømme i alt
Total cashflows

Medarbejdere:
Employees:

Gennemsnitligt antal heltidsansafte medarbejdere

Average num be r of ful l-t ime e mp loyee s

Nøgletal i 7o:

Key Jigures in '%:

Likviditetsgrad
Acid tesl ralio

2021
t.kr.

2020
t.kr.

-12.331 -19.648

-110.37'1 -45.926

- 1.083 -829

-111.460 -44.906

622.198 120.883

827 1.151

587 .670 98.133

-79.660 -14.042

-102.848 -24.926

594.989 -664

412.481 -39.632

90 69

2.496,3 613,9

Podimo ApS Årsrappott for 2021
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KPMG P/S, Statsautoriseret Revisionspartnerselskab

Hovedtal og nagletal for koncernen 
Consolidated financial highlights_____

DKK in thousands. 2021 2020
t.kr. t.kr.

Soliditetsgrad
Solvency ratio 94,5 81,2

Beregningen af hoved- og nogletal folger i al vassentlighed Finansforeningens anbefalinger og afviger 
kun pa nogle punkter herfra.
Calculations of key figures and ratios do, in all material respects, follow the recommendations of the Danish 
Association of Finance Analysts, only in a few respects deviating from the recommendations.

Hoved- og ruagletallene for 2020 omfatter kun perioden 1. juli 2020 -31. december 2020.
The financial highlights for 2020 solely comprise the period 1st of July 2020 - 31th of December 2020.

De i hoved- og nogletalsoversigten anforte nogletal er beregnet saledes:
The key figures and ratios shown in the statement offinancial highlights have been calculated as follows:

Likviditetsgrad 

Acid test ratio

Omsaetningsaktiver x 100 
Kortfristede gaeldsforpligtelser 

Current assets x 100

Short term liabilities other than provisions

Soliditetsgrad

Solvency ratio

Egenkapital eksklusive minoritetsinteresser ultimo x 100 
Aktiver i alt ultimo

Equity less non-controlling interests, closing balance x 100 
Total assets, closing balance

Podimo ApS Arsrapport for 2021
Annual report 2021
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Hovedtal og nøgletal for koncernen
C o nsolidated finøncial hig hlig hts

DKK in thousands. 2021
t.kr

2020
t.kr.

Soliditetsgrad

Solvency ratio 94,5 81,2

Beregningen af hoved- og nøgletal følger i al væsentlighed Finansforeningens anbefalinger og afviger

kun på nogle punkter herfra.

Calculations of key figures and ratios do, in all material respects, follow the recommendalions of the Danish

Associalion of Finance Analysts, only in afew respects deviatingfrom the recommendations.

Hoved- og nøgletallene for 2020 omfatter kun perioden l. juli 2020 - 31. december 2020.

The financial highlights for 2020 solely comprise the period I st of July 2020 - 3 I th of December 2020.

De i hoved- og nøgletalsoversigten anførte nøgletal er beregnet således:

The key figures and ratios shown in lhe statement of financial highlights have been calculated as follows:

Omsætningsaktiver x 100
Likviditetsgrad

Kortfristede gældsforpl i gtelser

Current assets x 100
Acid test ratio

Short term liabililies olher than provisions

Egenkapital eksklusive minoritetsinteresser ultimo x 100
Soliditetsgrad

Aktiver i alt ultimo

Equily less non-controlling inlerests, closing balance x 100
Solvency ratio

Total assets, closing balance

Podimo ApS Årsrapport tbr 2021
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KPMG P/S, Statsautoriseret Revisionspartnerselskab

Ledelsesberetning 
Management's review

Koncernens vacsentligste aktiviteter
Selskabets aktiviteter bestar i at udvikle og udbyde 
en digital l0sning for podcast samt anden 
virksomhed, der star i forbindelse hermed.

Usaedvanlige forhold
Der bar ikke vaeret nogle usaedvanlige forhold i 
2021

Udvikling i aktiviteter og ekonomiske forhold
Arets bruttotab udgor t.kr. -55.527 mod t.kr. 
-18.531 sidste ar. Det ordinaere resultat efter skat 
udgor t.kr. -112.074 mod t.kr. -37.950 sidste ar. 
Tabet var forventet som ledge af virksomhedens 
opstarts- og udviklingsfase.

Den forventede udvikling
Selskabet forventer et negativt resultat for 2022, 
da selskabet fortsat investerer i udvikling af IT 
platformen, indtraeden pa nye markeder samt skabe 
og kobe nyt indhold. Disse investeringer ventes at 
generere et negativt resultat i de kommende ar.

Vidcnressourcer
Idet Podimo's hovedaktivitet er at producere et 
advanceret teknologisk produkt og platform til 
podcasts og lydboger, krasver vi et hojt niveau af 
viden og kompetence fra vores medarbejdere. For 
at vi fortsat kan levere losning af den absolut 
bedste kvalitet og i et hurtigt tempo, er det 
essentielt for os at rekruttere og fastholde dygtige 
medarbejdere. I lobet af 2021 har vi ansat 48 nye 
medarbejdere pa tvasrs af alle vores kontorer og vi 
forventer at denne tendens fortsastter i de 
kommende ar, som vi entrere pa nye markeder 
verden over.

The principal activities of the group
The company's activities consist of developing and 
offering of digital solution for podcasts as well as 
other related companies.

Unusual circumstances
The company has not experienced any unusual 
circumstances during the 2021 financial year.

Development in activities and financial matters
The gross loss for the year totals t.DKK -55.527 
against t.DKK -18.531 last year. Income or loss 
from ordinary activities after tax totals t.DKK 
-112.074 against t.DKK -37.950 last year. The loss 
was expected as the company is in a growth and 
development phase.

Expected developments
The company expects a negative result for 2022 as 
the company continues to invest to build its 
platform, entry new markets, and create and 
acquire new content. These investments are 
expected to drive a negative result in the coming 
years.

Know how resources
As Podimo's main buisness activity is producing 
an advanced tech product and platform for podcast 
and audiobooks, we demand a high level of 
knowledge and competency from our employees. 
In order for us to continue delivering solutions of 
the absolute best quality and in a timely manner, it 
is crucial for us to hire and retain highly skilled 
employees. During 2021 we have hired 48 new 
employees among all our entities and we expect 
this trend to continue for the years to come as we 
expand into new markets across the world.
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Ledelsesberetning
Manøgement's review

Koncernens væsentligste aktiviteter

Selskabets aktiviteter består i at udvikle og udbyde

en digital løsning for podcast samt anden

virksomhed, der står i forbindelse hermed.

Usædvanlige forhold

Der har ikke været nogle usædvanlige forhold i
2021

Udvikling i aktiviteter og økonomiske forhold

Årets bruttotab udgør t.kr. -55.527 mod t.kr.

-18.531 sidste år. Det ordinære resultat efter skat

udgør t.kr. -112.074 mod t.k. -37.950 sidste år.

Tabet var forventet som følge af virksomhedens

opstarts- og udviklingsfase.

Den forventede udvikling

Selskabet forventer et negativt resultat for 2022,

da selskabet foftsat investerer i udvikling af IT
platformen, indtræden på nye markeder samt skabe

og købe nyt indhold. Disse investeringer ventes at

generere et negativt resultat i de kommende år.

Videnressourcer

Idet Podimo's hovedaktivitet er at producere et

advanceret teknologisk produkt og platform til
podcasts og lydbøger, kræver vi et højt niveau af
viden og kompetence fra vores medarbejdere. For

at vi fortsat kan levere løsning af den absolut

bedste kvalitet og i et hurtigt tempo, er det

essentielt for os at rekruttere og fastholde dygtige

medarbejdere. I løbet af 2021 har vi ansat 48 nye

medarbejdere på tværs af alle vores kontorer og vi
forventer at denne tendens fortsætter i de

kommende år, som vi entrere på nye markeder

verden over.

The principal activities of the group

The company's activities consist of developing and

offering of digital solution for podcasts as well as

other related companies.

Unusual circumstances

The company has not experienced any unusual

circumstances during the 2021financial year.

Development in activities and financial matters

The gross loss for the year totals t.DKK -55.527

against t.DKK -18.531 last year. Income or loss

from ordinary activities after tax totals I.DKK
-112.074 against I.DKK -37.950last year. The loss

was expected as the company is in a growth and

development phase.

Expected developments

The company expects a negative result for 2022 as

the company continues to invest to build its
platform, entry new markets, and create and

acquire new content. These investments are

expected to drive a negative result in the coming
years.

Know how resources

As Podimo's main buisness activity is producing

an advanced tech product and platform for podcast

and audiobooks, we demand a high level of
knowledge and competency from our employees.

In order for us to continue delivering solutions of
the absolute best quality and in a timely manner, it
is crucial for us to hire and retain highly skilled

employees. During 2021 we have hired 48 new

employees among all our entities and we expect

this trend to continue for the years to come as we

expand into new markets across the world.
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Ledelsesberetning 
Management's review

Miljaforhold
Virksomheden bar for nuvaerende ikke en 
formaliseret miljostrategi, men dette er et omrade, 
der vil have meget fokus i 2022.

Forsknings- og udviklingsaktiviteter
Forskning og udviklingsaktiviteter finder sted i 
Litauen og i Danmark. Det er primaert 
udviklingsaktiviteter til vores platform for 
podcasts og lydboger, nye features og produkter, 
men ogsa inden for brugeroplevelsen. I 
arsrapporten er der indregnet et forbrug pa t.DKK 
33.791 pa forsknings- og udviklingsaktiviteter.

Begivenheder efter regnskabsarets udlob

Ingen begivenheder bar indtruffet efter 
regnskabsarets udlob, som ville have haft 
indflydelse pa resultatet i 2021.

Environmental issues
The company dosen't have a formalized 
environmental stategy at the moment, however this 
is an area that will be given greater focus during 
2022.

Research and development activities
Research and development activities are taking 
place in our offices in Lithuania and Denmark. 
These activities primarily involve the development 
of our platform for podcasts and audiobooks, new 
features and products, and user experience 
research. In the annual report, there is a spend of 
33.791 kDKK on R&D activities.

Events occurring after the end of the financial 
year
No events occured after the end of the financial 
year that would have impacted the fiscal result of 
2021.
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Ledelsesberetning
Monagement's review

Miljøforhold

Virksomheden har for nuværende ikke en

formaliseret miljøstrategi, men dette er et område,

der vil have meget fokus i 2022.

Environmental issues

The company dosen't have a formalized

environmental stategy at the moment, however this

is an area that will be given greater focus during

2022.

Forsknings- og udviklingsaktiviteter

Forskning og udviklingsaktiviteter finder sted i
Litauen og i Danmark. Det er primært

udvikling.saktiviteter til vores platform for
podcasts og lydbøger, nye features og produkter;

men også inden for brugeroplevelsen. I
årsrapporten er der indregnet et forbrug på I.DKK
33.7 9 I på forsknings- og udviklingsaktiviteter.

Research and development activities

Research and development activities are taking

place in our offices in Lithuania and Denmark.

These activities primarily involve the development

of our platform for podcasts and audiobooks, new

features and products, and user experience

research. In the annual report, there is a spend of
33.791kDKK on R&D activities.

Begivenheder efter regnskabsårets udløb Events occurring after the end of the financial

ybar

No events occured after the end of the financial

year that would have impacted the fiscal result of
2021.

Ingen begivenheder har

regnskabsårets udløb, som

indflydelse på resultatet i 2021

indtruffet efter

ville have haft

Podimo ApS Årsrapport tbr 2021
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Resultatopg0relse 
Income statement

AH amounts: DKK in thousands.

Note

Koncern Modervirksomhed
Group Parent

1/1-31/12 1/7-31/12 1/1-31/12 1/7-31/12
2021 2020 2021 2020

Bruttotab
Gross loss -12.331

1 Personaleomkostninger
Staff costs -70.068

2 Af- og nedskrivninger af 
materielle og immaterielle 
anla2gsaktiver 
Depreciation, amortisation,
and impairment -27.978

Driftsresultat
Operating profit -110.377

3 Andre finansielle indtsegter
Other financial income 142

4 Finansielle omkostninger
Other financial expenses -1.225

Rcsultat far skat
Pre-tax net profit or loss -111.460

Skat af arets resultat 
Tax on net profit or loss for
the year 0

5 Arets resultat
Net profit or loss for the year -111.460

Koncernens resultat 
fordeler sig saledes:
Break-down of the 
consolidated profit or loss:

Anpartshavere i Podimo 
ApS
Shareholders in Podimo ApS -111.460

-111.460

-19.648 -55.527 -18.531

-22.259 -29.424 -16.740

-4.019 -26,240  -3.882

-45.926 -111.191 -39.153

12 294 40

-841   -1.177  -833

-46.755 -112.074 -39.946

1.849  0 1.996

-44.906 -112.074 -37.950

-44.906

-44.906
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Resultatopgørelse
Income statement

All amounts: DKK in lhousands.

Note

Bruttotab
Grass /oss

I Personaleomkostninger

Staffcosts

2 Af- og nedskrivninger af
materielle og immaterielle
anlægsakliver

D e pre c iat i o n, am ort is at i o n,

and impairment

Driftsresultat
Operøting profit

3 Andre finansielle indtægter

Otherfinancial income

4 Finansielle omkostninger

Ol her financ ial expenses

Resultat før skat
Pre-lax net proJit or loss

Skat afårets resultat

Tax on net profit or lossfor
the year

5 Årets resultat
Net protit or loss for the year

Koncernens resultat
fordeler sig således:

Break-down of the

consolidated profit or loss:

Anpartshavere i Podimo
ApS

Shareholders in Podimo ApS

Koncern
Group

Ut -3Ut2 1t7 -3U12
2021 2020

Modervirksomhed
Parent

llt - 31112 1t7 - 31^2
2021 2020

-12.331

-70.068

-27.978

-19.648

-22.259

-4.019

-55.527

-29.424

-26.240

-18.531

-16.740

-3.882

-110.377

142

-1.225

-45.926 -1 I 1.t91

l2

-841 -1.177

40294

-39.153

-833

-111.460

0

-46.755 -112.074

1.849 0

-39.946

1.996

-l 1 1.460 -44.906 -112.074 -37.950

-l I1.460 -44.906

-tt1.460 -44.906
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Balance 31. december
Balance sheet at 31 December

DKK thousand.

Aktiver
Assets

Note

Koncern Modervirksomhed
Group Parent

2021 2020 2021 2020

Anlaegsaktiver 
Non-current assets

6 Faerdiggjorte udviklings- 
projekter, herunder patenter 
og lignende rettigheder, der 
stammer fra udviklingspro- 
jekter
Completed development 
projects, including patents and 
similar rights arising from
development projects 40.620 18.997 40.620 18.997

7 Erhvervede koncessioner, 
patenter, licenser, varemasr- 
ker samt lignende rettighe
der
Acquired concessions, patents, 
licenses, trademarks, and
similar rights 69.167 19.538 68.147 19.538

8 Goodwill
Goodwill 9.100 0 0 0
Immaterielle anlaegsaktiver 
i alt
Total intangible assets 1 18.887 38.535 108.767 38.535

9 Andre anlaeg, driftsmateriel 
og inventar
Other fixtures andfittings,
tools and equipment 2.022 1.504 1.451 1.045
Materielle anlaegsaktiver i 
alt
Total property, plant, and
equipment 2.022 1.504 1.451 1.045
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Balance 31.. december
Bnlance sheet il 3l December

DKK thousand.

Aktiver
Assets

Note

Anlægsaktiver
Non-current assets

6 Færdiggjorteudviklings-
projekter, herunder patenter
og lignende rettigheder, der
stammer fra udviklingspro-
jekter

Completed development

projects, including patents and
similar rights arising fi'om
development projects

7 Erhvervedekoncessioner,
patenter, licenser, varemær-
ker samt lignende rettighe-
der

Acquire d c once ss ions, patents,

Iicenses, trademarks, and
similar rights

8 Goodwill
Gooå,vill

Immaterielle anlægsaktiver

i alt
Total inlangible assets

9 Andre anlæg, driftsmateriel
og inventar

Other fixtures and fitt ings,

tools and equipment

Materielle anlægsaktiver i
alt
Total property, plant, and

equipmenl

Koncern
Group

2021 2020

Modervirksomhed
Parent

2021 2020

40.620

69.167

9.1 00

18.997

19.538

40.620

68.147

18.997

19.538

000

I18.887 38.535 108.767 38.535

2.022 1.504 L45 1 1.045

2.022 1.504 1.451 1.045
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Balance 31. december
Balance sheet at 31 December

DKK thousand.

Aktiver
Assets

Koncern Modervirksomhed
Group Parent

Note 2021 2020 2021 2020

10 Kapitalandele i tilknyttede 
virksomheder
Investments in subsidiaries 0 0 8.393 253

11 Deposita
Deposits 1J46 1.105  1.105 1.105
Finansielle anlaegsaktiver i 
alt
Total investments 1.146 1.105 9.498 1.358

Anlaegsaktiver i alt
Total non-current assets 122.055 41.144 119.716 40.938

Omssetningsaktiver 
Current assets

Tilgodehavender fra salg og
tjenesteydelser
Trade receivables 5.155
Tilgodehavender hos
tilknyttede virksomheder
Receivables from subsidiaries 0

12 Udskudte skatteaktiver
Deferred tax assets 297
Tilgodehavende
selskabsskat
Income lax receivables 6.989
Andre tilgodehavender
Other receivables 3.918

13 Periodeafgrsensningsposter
Prepayments 11.961
Tilgodehavender i alt
Total receivables 28.320

234 4.600 234

0 13.757 2.703

0 0 0

6.888 6.989 6.989

533 2.672 409

12.742 11,954 12,570

20.397 39.972 22.905
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Balance 31. december
Balance sheet at 3l December

DKK thousand.

Aktiver
Assets

Note

l0 Kapitalandele i tilknyttede
virksomheder
I nvestme nls i n st bs idiar ie s

1l Deposita

Deposits

Finansielle anlægsaktiver i
alt
Total investments

Anlægsaktiver i alt
Totøl non-current assets

Omsætningsaktiver
Cuftent øssets

' Tilgodehavender fra salg og
tjenesteydelser

Trade receivables

Tilgodehavender hos
tilknyttede virksomheder
Re c e iv ab I e s fr om su b s i di ar i e s

12 Udskudteskatteaktiver
Deferred lax assels

Tilgodehavende
selskabsskat

Income tax receit,ables

Andre tilgodehavender
Other receivables

l3 Periodeafgrænsningsposter

Prepaymenls

Tilgodehavender i alt
Total receivables

Koncern
Group

2021 2020

Modervirksomhed
Parent

2021 2020

1.146 Ll05

8.393

1.105

253

I .105

00

1.146 Ll05 9.498 L358

122.055 41.144 tt9.7t6 40.938

5.1 55

6.989

3.918

1 1.961

0

6.888

533

12.742

4.600

13.757

6.989

2.672

11.954

2.703

6.989

409

12.570

234234

000

0

297

28.320 20.397 39.972 22.905

Podimo ApS ' Årsrapp ort for 2021

Arurual report 2021

T9

DocuSign Envelope ID: 9A8C29F8-20A1-4053-9BAB-E9B6F09A64DF



KPMG P/S, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet at 31 December

DKK thousand.

Aktiver
Assets

Koncern Modervirksomhed
Group Parent

Note 2021 2020 2021 2020

Likvide beholdninger
Cash and cash equivalents 471.823 59.342 466.860 58.028

Omsaetningsaktivcr i alt
Total current assets 500.143 79.739 506.832 80.933

Aktiver i alt
Total assets 622.198 120.883 626.548 121.871
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Balance 31. december
Balunce sheet al31 Decemher

Note

DKK thousønd.

Aktiver
Assets

Likvide beholdninger
Cash and cash equivalents

Omsætningsaktiver i alt
Totøl currcnt assels

Aktiver i alt
Totøl øssets

Koncern
Group

2021 2020

Modervirksomhed
Parent

2021 2020

471.823 59.342 466.860 58.028

500.143 79.739 506.832 80.933

622.198 120.883 626.548 l2t.87l
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Balance 31. december
Balance sheet at 31 December

DKK thousand.

Passiver
Equity and liabilities

Koncern Modervirksomhed
Group Parent

Note 2021 2020 2021 2020

Egenkapital
Equity

Virksomhedskapital
Contributed capital 250 152 250 152
Reserve for 
valutakursomregning 
Reserve for foreign currency
translation 7 0 0 0
0vrige lovpligtige reserver
Other statutory reserves 0 0 31.684 14.818
Overfort resultat
Retained earnings 587.413 97.981 556.250 82.905
Egenkapital i alt
Total equity 587.670 98.133 588.184 97.875

Hensatte forpligtelser 
Provisions

Henssettelser til udskudt 
skat
Provisions for deferred tax 0 35 0 0
Hensatte forpligtelser i alt
Total provisions 0 35 0 0

Podimo ApS ■ Arsrapport for 2021

Annual report 2021

21

KPMG P/S, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balønce sheet at 3I December

Note

DKK thousand.

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contribuled capilal

Reserve for
valutakursomregning
Re sert e for fore ign curue ncy

lranslation

Øvrige lovpligtige reserver

Ot he r s I atuto ry re s e rye s

Overført resultat

Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Hensættelser til udskudt
skat

Provisions for defeted tax

Hensatte forpligtelser i alt
Totøl provisions

Koncern
Group

2021 2020

Modervirksomhed
Parent

2021 2020

587.413

152

0

97.981

250

31.684

556.250

152

14.8 I 8

82.905

250

0007

0

587.670 98.r33 588.184 97.875

00 0

000

35

35
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Balance 31. december
Balance sheet at 31 December

DKK thousand.

Passiver
Equity and liabilities

Note

Koncern Modervirksomhed
Group Parent

2021 2020 2021 2020

(iaeldsforpligtelser 
Liabilities other than 
provisions

Gaeld til realkreditinstitutter 
Mortgage loans 9.279

14 Anden gaeld
Other payables 5.214
Langfristede
gaeldsforpligtelser i alt
Total long term liabilities
other than provisions 14.493

Leverandorer af varer og 
tjenesteydelser
Trade payables 10.768
Gaeld til tilknyttede 
virksomheder
Payables to subsidiaries 0
Selskabsskat
Income tax payable 439
Anden gaeld
Other payables 4.478

15 Periodeafgraensningsposter
Deferred income 4.350
Kortfristede
gaeldsforpligtelser i alt
Total short term liabilities
other than provisions 20.035

Gaeldsforpligtelser i alt 
Total liabilities other than 
provisions 34.528

Passiver i alt
Total equity and liabilities 622.198

8.227 9.279 8.227

1.499  L072  1,499

9.726 10.351  9.726

8.473 10.320 8.297

0 11.805 2.183

0 0 0

3.984 2.399 3.258

532  3.489  532

12.989 28.013 14.270

22.715 38.364 23.996

120.883 626.548 121.871
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Balance 31. december
Bnlance sheet øt 3l December

DKK thousand.

Passiver
Equity ond liabilities

Note

Gældsforpligtelser
Liøbilities other thøn

provisions

Gæld til realkreditinstitutter
Mortgøge loans

14 Anden gæld

Other payables

Langfristede
gældsforpligtelser i alt
Total long term liabilities

other than provisions

Leverandører af varer og
tjenesteydelser

Trade payables

Gæld til tilknyttede
virksomheder
P ayab les I o s ubs idi arie s

Selskabsskat

Income tax payable

Anden gæld

Other payables

l5 Periodeafgrænsningsposter

Deferred income

Kortfristede
gældsforpligtelser i alt
Total short term liabilities

other than provisions

Gældsforpligtelser i alt
Totøl liøbilities other lhan

provisions

Passiver i alt
Total equity ønd liabilities

Koncern
Group

2021 2020

Modervirksomhed
Parent

2021 2020

9.279

5.214

8.227

1.499

9.279

t.072

8.227

1.499

14.493 9.726 10.351 9.726

10.768

439

4.478

4.350

8.4',73

0

3.984

10.320

I L805

2.399

3.489

8.297

2.183

3.258

532

0

000

532

20.035 12.989 28.013 14.270

34.528 22.715 38.364 23.996

622.198 120.883 tzl.87l626.548
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Balance 31. december
Balance sheet at 31 December

DKK thousand.

Passiver
Equity and liabilities

Note 2021

Koncem
Group

2020

Modervirksomhed
Parent

2021 2020

16 Eventualposter
Contingencies
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Balance 31. december
Balance sheet at 31 December

DKK thousand.

Passiver
Equity and liabilities

Koncem
Group

2021 2020

Modervirksomhed
Parenl

2021 2020Note

16 Eventualposter

Contingencies
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Egenkapitalopgerelse for koncernen 
Consolidated statement of changes in equity

DKK thousand.

Virksomhedskapital

Contributed capital

Reserve for valuta- 
kursomregning

Reserve for foreign 
currency translation

0vrige lovpligtige 
reserver

Other statutory 
reserves

Overfert resultat

Retained earnings

I alt

Total

Egenkapital 1. 

januar 2021 

Equity l 2021 

Kontant

kapitaludvidelse 

Cash capital increase 

Henlagt af arets 

resultat

Retained earnings

Valutakursregulerin

ger

Foreign currency

translation

adjustments

152 0 0 97.981 98.133

98 0 0 600.892 600.990

0 0 0 -111.460 -111.460

0 7 0 0 7

250 7 0 587.413 587.670
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Egenkapitalopgørelse for koncernen
Consolidaled støtement of chanses in equitv

DKK thousand.

Virksomhedskapital

Contributed capital

Reserve for valuta-
kursomregning

Resene for foreign
cuftency lranslalion

Øvrige lovpligtige
reserver

Other stotutory
reserves

Overført resultat

Retained earnings

I alt

Total

Egenkapital l.

jamar202l

Equity I 2021

Kontant

kapitaludvidelse

Cash capital increase

Henlagt afarets

resultat

Retained earnings

Vålutakursregulerin

ger

Foreign currency

translation

adjustments

152 00 97.981

600.892

-l11.460

98. I 33

600.990

-l I 1.460

98

0

00

00

0
,7

7 0 0

250 7 0 587.413 587.670
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Egenkapitalopgerelse for modervirksomheden 
Statement o f changes in equity of the parent______

DKK thousand.

Reserve for
Overkurs ved emis- udviklingsomkostni

Virksomhedskapital sion ger Overfort resultat I alt
Reserve for

Contributed capita! Share premium development cost Retained earnings Total

Egenkapital 1. 

januar2021 

Equity I January

2021 152 0 14.818 82.905 97.875

Kontant

kapitaludvidelse

Cash capital increase 98 602.285 0 0 602.383

Henlagt af arets

resultat

Retained earnings 0 0 16.866 -128.940 -112.074

Overf0rt til overfert 

resultat 

Transferred to

retained earnings 0 -602.285 0 602.285 0

250 0 31.684 556.250 588.184
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Egenkapitalopgørelse for modervirksomheden
Støtement of chanses in equitv of the ourent

DKK thousand.

Virksomhedskapital

Conlributed capital

Overkurs ved emis-
sion

Share premiunr

Reserve for
udviklingsomkostni

ger
Reserve for

development cosl

Overført resultat

Retained earnings

I ålt

Total

Egenkapital l.

jmuar 2021

Equity I January

202 I

Kontant

kapitaludvidelse

Cash capital increase

Henlagt afarets

resultat

Retained earnings

Overført til overført

resultat

Transferred to

retained earnings

152

98

0 14.818

t6.866

82.905 97.875

602.383

-112.074

602.285

-602.285

0 0

00 -128.940

602.2850 0 0

250 0 31.684 556.250 588.184
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KPMG P/S, Statsautoriseret Revisionspartnerselskab

Pengestromsopgerelse 
Statement of cash flows

All amounts: DKK in thousands.

Note

Koncern
Group

1/1-31/12 1/7-31/12
2021 2020

Arets resultat
Net profit or loss for the year -111.460 -37.945

17 Reguleringer
Adjustments 27.991 2.135

18 /Endring i driftskapital
Change in working capital 3.809 21.768

Pengestramme fra drift for finansielle poster
Cash flows from operating activities before net financials -79.660 -14.042

Pengestrom fra ordinaer drift
Cash flows from ordinary activities -79.660 -14.042

Pengestramme fra driftsaktivitet
Cash flows from operating activities -79.660 -14.042

Kob af immaterielle anlaegsaktiver
Purchase of intangible assets -101.729 -23.282
Kob af materielle anlaegsaktiver
Purchase of property, plant, and equipment -1.119 -1.644

Pengestramme fra investeringsaktivitet
Cash flows from investment activities -102.848 -24.926

Optagelse af langfristet gasld
Long-term payables incurred 0 -664
Kontant kapitalforhojelse
Cash capital increase 594.989 0

Pengestramme fra finansieringsaktivitet
Cash flows from investment activities 594.989 -664

^Endring i likvider
Change in cash and cash equivalents 412.481 -39.632

Likvider 1. januar 2021
Cash and cash equivalents at 1 January 2021 59.342 98.974

Likvider 31. december 2021
Cash and cash equivalents at 31 December 2021 471.823 59.342
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Pengestrømsopgørelse
Statement af cash flaws

All amounts: DKK in thousands.

Note

Årets resultat

Net profit or lossfor the year

l7 Reguleringer

Adjustments

l8 Ændring i driftskapital
Change in working capital

Pengestrømme fra drift før finansielle poster
Cash Jlows from operating activities before net financials

Pengestrøm fra ordinær drift
C as h fl ow s from ordi nary act iv it i e s

Pen gestrøm me fra driftsaktivitet
Cøsh Jlows from operating activities

Køb af immaterielle anlægsaktiver

Purchase of intangible assets

Køb af materielle anlægsaktiver

Purchase ofproperty, plant, and equipment

Pengestrømme fra investerin gsaktivitet
Cash flows from investment øctivities

Optagelse af langfristet gæld

Longlerm payables incurued

Kontant kapitalforhøj else

Cash capital increase

Pengestrømme fra fi nansierin gsaktivitet
C ash flow s fro m inv estment activities

,'f,ndring i likvider
Change in cøsh and cash equivalents

Likvider l. januar 2021

Cash and cash equivalenls at I January 202 I

Likvider 31. december 2021
Cøsh ønd cash equivølenls øt 3l December.202l

Koncern
Group

Ut -3U12 U7 -3Ur2
2021 2020

-l I 1.460 -37.945

27.991 2.135

3.809 21.768

-79.660 -14.042

-79.660 -14,042

-79.660 -14.042

-101.729 -23.282

-l.l l9 -1.644

-102.848 -24.926

-664

594.989

594.989 -664

4t2.481 -39.632

59.342 98.974

59.342

0

0

471.823
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KPMG P/S, Statsautoriseret Revisionspartnerselskab

Pengestramsopgerelse 
Statement of cash flows

AH amounts: DKK in thousands.

Note

Koncem
Group

1/1-31/12 1/7-31/12
2021 2020

Likvider
Cash and cash equivalents

Likvide beholdninger
Cash and cash equivalents 471.823 59.342

Likvider 31. december 2021
Cash and cash equivalents at 31 December 2021 471.823 59.342
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Pengestrømsopgørelse
Statement of cøsh flows

Note

All amounls: DKK in lhousands.

Likvider
Cøsh and cash equivølenls

Likvide beholdninger
Cash and cash equivalenls

Likvider 31. decemher 2021
Cøsh ønd cøsh equivølents øt 31 December 2021

Koncem
Group

111-3Ut2 U7 -31/t2
2021 2020

471.823 59.342

471.823 59.342
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KPMG P/S, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts: DKK in thousands.

Koncern Modervirksomhed
Group Parent

1/1-31/12 1/7-31/12 1/1-31/12 1/7-31/12
2021 2020 2021 2020

1. Personaleomkostninger
Staff costs

L0nninger og gager
Salaries and wages 67.640 22.176 29.322
Pensioner
Pension costs 232 66 221
Andre omkostninger til 
social sikring
Other costs for social security 2.450 17 135
Personaleomkostninger i 
ovrigt
Other staff costs -254 0 -254

70.068 22.259 29.424
Direktion
Executive board 2.188 2.486 776

Gennemsnitligt antal 
beskaeftigede medarbejdere
Average number of employees 90 69 44
Modervirksomhed
Parent
Virksomheden bar i aret aktiveret 19.028 tkr. til udviklingsomkostninger.
The company has capitalized 19.028 DKK from salaries to developmentprojects.

Koncern
Group
Koncernen bar i aret aktiveret 29.340 t.kr. til udviklingsomkostninger.
The group has capitalized 29.340 DKKfrom salaries to developmentprojects.

16.657

66

17

_____0

16.740

776

31
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Noter
Notes

All amounls: DKK in thousands.

Koncern
Grottp

Ut -3U12 117 -3U12
2021 2020

Modervirksomhed
Parent

Ul-31n2 ll7 -3U12
2021 2020

1 Personaleomkostninger
Støff costs

Lønninger og gager

Salaries and wages

Pensioner

Pension costs

Andre omkostninger til
social sikring
Other costsfor social security

Personaleomkostninger i
øvrigt
Other staff costs

67.640

232

2.450

-254

22.176

17

29.322

221

135

-254

16.657

17

6666

0 0

70.068 22.259

Direktion
Execulive board 2.1 88 2.486

Gennemsnitligt antal
beskæftigede medarbejdere

Av e rage numb e r of e mp I oye e s 90 69
Modervirksomhed
Parent

Virksomheden har i året aktiveret 19.028 t.kr. tiludviklingsomkostninger
The company has capitalized 19.028 DKKfi'om salaries to developmenlprojects.

Koncern

Group

Koncernen har i året aktiveret 29.340 t.kr. til udviklingsomkostninger.

The group has capitalized 29.340 DKKfrom salaries to developmentprojecls,

29.424 16.740

'776 776

44 31
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KPMG P/S, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts: DKK in thousands.

Koncern Modervirksomhed
Group Parent

1/1-31/12 1/7-31/12 1/1-31/12 1/7-31/12
2021 2020 2021 2020

2. Af- og nedskrivninger af 
materielle og immaterielle 
anlaegsaktiver 
Depreciation, amortisation, 
and impairment

Afskrivning pa
udvikl ingsproj ekter
Amortisation of development
projects 7.718
Afskrivning pa 
koncessioner, patenter og 
licenser
Amortisation of concessions,
patents, and licences 18.456
Afskrivning pa goodwill
Amortisation of goodwill 1.202
Afskrivning pa anlaeg, 
driftsmateriel og inventar 
Depreciation of other fixtures 
andfittings, tools and
equipment 602

27.978

1.107 7.718

2.669 18.101

243 _________A7A

4.019 26.240

1.107

2.669

0

106

3.882

3. Andre finansielle 
indtaegter
Other financial income

Renter, tilknyttede 
virksomheder 
Interest, group enterprises 

Valutakurs gevinst 
Exchange gains

0 0 152 40

142 ______ 12 _________ 142 ___ 0

142 12 294 40
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Noter
Notes

All amounts: DKK in thousands.

2.

Koncern
Group

Ul-3U12 U7 -3U12
2021 2020

Modervirksomhed
Parent

Ul-3U12 U7 -3Ut2
2021 2020

Af- og nedskrivninger af
materielle og immaterielle
anlægsaktiver
D epreciølio n, amortis øtio n,

and impairment

Afskrivning på
udviklingsprojekter
Am ort i s at i on of deve I opme nt
projects

Afskrivning på
koncessioner, patenter og
licenser

Amorlisat i on of c oncess ions,

patents, and licences

Afskrivning på goodwill
Amortisati on of goodw i I I

Afskrivning på anlæg,
driftsmateriel og inventar
Depreciation of other fixlures
andfittings, lools and
equipmenl

Andre finansielle
indtægter
OtherJinøncial income

Renter, tilknyttede
virksomheder
Interest, group enlerprises

Valutakurs gevinst

Exchange gains

7.718

18.456

1.202

602

1.107

2.669

243

7.718

l8.l0l

421

1.107

2.669

106

000

27.978 4.019 26.240 3.882

3.

142 t2

152

142

40

0

00

142 t2 294 40
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KPMG P/S, Statsautoriseret Revisionspartnerselskab

Noter
Notes

AH amounts: DKK in thousands.

Koncern Modervirksomhed
Group Parent

1/1-31/12 1/7-31/12 1/1-31/12 1/7-31/12
2021 2020 2021 2020

4. Finansielle omkostninger 
Other financial expenses

Andre finansielle 
omkostninger
Other financial costs 1.225 841 1.177 833

1.225 841 1.177 833

5. Forslag til resultatdisponering 
Proposed appropriation of net profit

Overfores til reserve for udviklingsomkostninger
Transferred to reserve for capitalised development cost 16.866 6.214
Disponeret fra overfort resultat
Allocated from retained earnings -128.940 -44.164

Disponeret i alt
Total allocations and transfers -112.074 -37.950
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Noter
Notes

All amounls: DKK in lhousands.

Koncern
Group

llt -3U12 U7 -3U12
2021 2020

Modervirksomhed
Parent

Ut -3U12 U7 -3U12
2,021 2020

4. Finansielle omkostninger
Other financial expenses

Andre finansielle
omkostninger

Otherfinancial costs 1.225 841 1.177 833

1.225 84t 1.177 833

5. Forslag til resultatdisponering
Proposed øppropriøtion of net proJil

Overføres til reserve for udviklingsomkostninger

Transferred to reserve for capitalised development cost

Disponeret fra overført resultat

A I I oc ate d from re lai ne d earnings

Disponeret i alt
Total øllocøtions and transfers

16.866

-128.940

6.214

-44.164

-112.074 -37.950

Podimo ApS Årsrapport fbr 2021

Annual report 2021

30

DocuSign Envelope ID: 9A8C29F8-20A1-4053-9BAB-E9B6F09A64DF



KPMG P/S, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts: DKK in thousands.

Koncern Modervirksomhed
Group Parent

31/12 2021 31/12 2020 31/12 2021 31/12 2020

6. Faerdiggjorte udviklings- 
projekter, herunder pa
tenter og lignende rettig- 
heder, der stammer fra 
udviklingsprojekter 
Completed development 
projects, including patents 
and similar rights arising 
from development projects

Kostpris l.januar2021 
Cost I January 2021 

Tilgang i arets 10b 
Additions during the year

Kostpris 31. december 
2021
Cost 31 December 2021

Af- og nedskrivninger 1. 
januar 2021
Amortisation and writedown 1 
Januaiy 2021

Arets afskrivninger 
Amortisation and depreciation 
for the year

Af- og nedskrivninger 31. 
december 2021 
Amortisation and writedown 
31 December 2021

Regnskabsmaessig vaerdi 
31. december 2021 
Carrying amount, 31 
December 2021

21.290 12.217 21.290

29.341 9.073 29.341

12.217

9.073

50.631 21.290 50.631 21.290

-2.293 -1.186 -2.293 -1.186

-7.718 -1.107 -7.718 -1.107

-10.011 -2.293 -10.011 -2.293

40.620 18.997 40.620 18.997
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Noter
Notes

All amounts: DKK in thousands.

6.

Koncern
Group

311122021 311122020

Modervirksomhed
Parenl

31112 2021 31112 2020

Færdiggiorte udviklings-
projekter, herunder pa-
tenter og lignende rettig-
heder, der stammer fra
udviklingsprojekter
Completed development

projects, including pøtents

and similar rights arising

fr o m d ev e I op me nl p r oj e cts

Kostpris l. januar 2021

Cost I January 2021

Tilgang iårets løb

Additions during the year

Kostpris 31. december
2021
Cost 3l Decemher 2021

Af- og nedskrivninger 1.

januar 2021

Amortisation and writedown I
January 202 I
Årets afskrivninger
Amortisat ion and de prec iation

for the year

Af- og nedskrivninger 31.

december 2021

Amortisation ønd writedown

3I December 2021

Regnskabsmæssig værdi
31. december 202L
Cønying ømount,3I

December 2021

21.290

29.341

12.217

9.073

21.290

29.341

12.217

9.073

50.631 21.290 50.631 2t.290

-2.293

-'7 .718

-1.186

-1.107

-2.293

-7.718

- I .186

-1.107

-10.011 -2.293 -10.011 -2.293

40.620 18.997 40.620 18.997
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KPMG P/S, Statsautoriseret Revisionspartnerselskab

Noter
Notes

Udviklingsprojekter relaterer til den fortsatte udvikling af nye features til koncernens podcast app. 
Projektet er forventes at blive afsluttet henover 2022, hvorefter at marketing vedrorende platformen 
kan begynde. Projektet forlober efter planneme og det forventes at softwaren kan sselges i 
eksisterende og nye markeder.
Development projects relates to the continuous development of new features for the Group’s Podcast Audio 
platform. The projects are expected to be finalized over the course of 2022, where after the marketing of the 
new platform features can begin. The projects are progressing as planned and it is expected that the software 
will be sold in current and new markets.

DKK thousand.
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Noter
Notes

DKK thousand.

Udviklingsprojekler relaterer til den fortsatte udvikling afnye features til koncernens podcast app.

Projektet er forventes at blive afsluttet henover 2l22,hvorefter at marketing vedrørende platformen

kan begynde. Projektet forløber efter planneme og det forventes at softwaren kan sælges i

eksisterende og nye markeder.

Development projecls relates to the conlinuous development of new fealures for lhe Group's Podcast Audio

platform. The projects are expected to be finalized over the course of 2022, where afler the marketing of the

new platformfeatures can begin. The projects are progressing as planned and it is expecled that the sofh,uare

will be sold in cunenl and new markets.
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KPMG P/S, Statsautoriseret Revisionspartnerselskab

Noter
Notes

DKK thousand.

Koncern Modervirksomhed
Group Parent

31/12 2021 31/12 2020 31/12 2021 31/12 2020

7. Erhvervede koncessioner, 
patenter, licenser, vare- 
maerker samt lignende 
rettigheder
A cquired concessions, 
patents, licenses, trademarks, 
and similar rights

Kostpris l.januar2021
Cost 1 January 2021 23.308 9.100 23.308 9.100
Tilgang vedrarende 
virksomhedsoverdragelse 
Additions concerning
company transfer 1.376 0 0 0
Tilgang i arets 10b
Additions during the year 66.710 14.208 66.710 14.208

Kostpris 31. deccmber 
2021
Cost 31 December 2021 91.394 23.308 90.018 23.308

Af- og nedskrivninger 1. 
januar 2021
Amortisation and writedown /
January 2021 -3.770 -1.101 -3.770
Arets afskrivninger 
Amortisation and depreciation
fortheyear -18.457  -2.669 -18.101

Af- og nedskrivninger 31. 
december 2021
Amortisation and writedown
31 December 2021 -22.227 -3.770 -21.871

Regnskabsmaessig vaerdi 
31. december 2021 
Carrying amount, 31
December 2021 69.167 19.538 68.147 19.538

-1.101

-2.669

-3.770
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Noter
Notes

7.

DKK lhousand.

Erhvervede koncessioner,
patenter, licenser, vare-
mærker samt lignende
rettigheder
Acquired concessions,

p øtents, licenses, trademør ks,

and similar fights

Kostpris l. januar 2021

Cost I January 2021

Tilgang vedrørende
virksomhedsoverdragelse

Additions concerning
company transfer

Tilgang i årets løb

Additions during lhe year

Kostpris 31. december
2021
Cost 3I December 2021

Af- og nedskrivninger l.
januar 2021

Antortisalion and wriledown I
January 202 I
Årets afskrivninger
Amort isati on and depreciat io n

for the year

Af- og nedskrivninger 31.

december 2021

Amoftisøtion and writedown

3I December 2021

Regnskabsmæssig værdi
31. december 2021
Cørrying ømoant, 31

December 2021

Koncern
Grottp

311122021 31t122020

Modervirksomhed
Parent

3U122021 3U122020

23.308

1.376

66.710

9.1 00

14.208

23.308

66.710

9.100

14.208

000

91.394 23.308 90.018 23.308

-3.770

-18.457

-l.l0l

-2.669

-3.770

-l8.l0l

-l.l0l

-2.669

-22.227 -3.770 -21.871 -3.770

69.167 19.538 68.147 19.538

Podimo ApS ' Årsrapport lbr 2021

Annual report 2021

33

DocuSign Envelope ID: 9A8C29F8-20A1-4053-9BAB-E9B6F09A64DF



KPMG P/S, Statsautoriseret Revisionspartnerselskab

Noter
Notes

DKK thousand

Koncem
Group

31/12 2021 31/12 2020

8. Goodwill 
Goodwill

Tilgang vedrarende virksomhedsoverdragelse
A dditions concerning company transfer 10.3 02 0

Kostpris 31. december 2021
Cost 31 December 2021 10.302 0

Arets afskrivninger
Amortisation and depreciation for the year -1.202 0

Af- og nedskrivninger 31. december 2021
Amortisation and writedown 31 December 2021 -1.202 0

Regnskabsmaessig vaerdi 31. december 2021
Carrying amount, 31 December 2021 9.100 0
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Noter
Notet

8.

DKK thousand.

Goodwill
Goodwill

Tilgang vedrørende virksomhedsoverdragelse

Additions c oncerning c ompany trønsfer

Kostpris 31. december 2021
Cost 31 Decemher 2021

Årets afskrivninger
Amortisalion and depreciationfor the year

Af- og nedskrivninger 31. december 2021

Amofiisation ønd writedown 3I December 2021

Regnskabsmæssig værdi 31. december 2021
Cønying ømount,3I December 2021

Koncern
Group

3Ut22021 311122020

10.302

10.302

-1.202

-1.202

9.100

0

0

0

0

0
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KPMG P/S, Statsautoriseret Revisionspartnerselskab

Noter
Notes

DKK thousand.

Koncern Modervirksomhed
Group Parent

31/12 2021 31/12 2020 31/12 2021 31/12 2020

9. Andre anlseg,
driftsmateriel og inventar 
Other fixtures and fittings, 
tools and equipment

Kostpris 1. januar 2021
Cost 1 January 2021 1.773 128 1.151 0
Tilgang i arets 10b
Additions during the year 1.119 1.644 827 1.151

Kostpris 31. december 
2021
Cost 31 December 2021 2.892 1.772 1.978 1.151

Af- og nedskrivninger 1. 
januar 2021
Depreciation and writedown 1
January 2021 -268 -25 -106 0
Arets afskrivninger 
Amortisation and depreciation
for the year -602 -243 -421 -106

Af- og nedskrivninger 31. 
december 2021 
Depreciation and writedown
31 December 2021 -870 -268 -527 -106

Regnskabsmaessig vaerdi 
31. december 2021
Carrying amount, 31
December 2021 2.022 1.504 1.451 1.045
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Noter
Notes

9.

DKK thousand.

Andre anlæg,

driftsmateriel og inventar
Other fixtures and fittings,
tools and equipment

Kostpris l. januar 2021

Cost I January 2021

Tilgang i årets løb

Additions during lhe year

Kostpris 31. december
2021
Cost 3l December 2021

Af- og nedskrivninger l.
januar 2021

Deprec iat i on and w r itedow n l
Januaty 202 I
Årets afskrivninger
Amort isat i on and depreciat ion

for the year

Af- og nedskrivninger 31.

december 2021

Depreciation ønd wfitedown

31 December 2021

Regnskabsmæssig værdi
31. december202l
Carrying amount, 3I
December 2021

Koncern
Grottp

3U12 2021 31112 2020

Modervirksomhed
Parent

3U122021 3U122020

1.773

1.1 l9

128

1.644

l.l5l

827 l.l5l

0

2.892 1.772 1.978 1.151

-268

-602 -243

- 106

-421 - 106

025

-870 -268 -527 -106

2.022 1.504 1.451 1.045
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Noter
Notes

DKK thousand

Koncem Modervirksomhed
Group Parent

31/12 2021 31/12 2020 31/12 2021 31/12 2020

10. Kapitalandele i
tilkny ttede virksomheder 
Investments in subsidiaries

Anskaffelsessum, primo 1. 
januar 2021
Cost 1 January 202] 0
Tilgang i arets lob
Additions during the year 0

Kostpris 31. december 
2021
Cost 31 December 2021 0 0 8.393 253

Regnskabsmaessig vacrdi 
31. december 2021 
Carrying amount, 31
December 2021 0 0 8.393 253

0 254 234

0 8.139 19

Hovedtallene for virksomhederne ifalge de seneste godkendte arsrapporter 
Financial highlights for the enterprises according to the latest approved annual reports

Podimo Deutchland GmbH, Tyskland 
Podimo Lithuania UAB, Litauen 
Podimo Netherlands B.V., Nederlandene 
Podimo UK Ltd., England 
Podimo Iberoamericana S.L., Spanien 
Podimo Norway AS, Norge 
Fairytell ApS, Danmark

Gjerandel
Equity 

interest
100 %
100%
100%
100 %
100%
100%
100%

2.018.896 2.091.921

Egenkapital

Equity
-1.463.056

-363.816
-266.426
784.776
350.998
-91.832

3.068.252

Arets resultat
Results for the 

year
1.006.968

308.351
265.702

95.789
219.773

68.140
127.198
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Noter
Notas

DKK thousand.

10. Kapitalandele i
tilknyttede virksomheder
Investments in subsidiøries

Anskaffelsessum, primo I
januar 2021

Cost I January 2021

Tilgang i årets løb

Additions during lhe year

Kostpris 31. december
2021
Cost 3l December 2021

Koncem
Group

3Ut22021 311122020

Modervirksomhed
Parent

3Ut22021 3ut22020

2340

0

0

0

254

8.139 t9

00 8.393 253

Regnskabsmæssig værdi
31. december202l
Carrying amount,3I

December 2021 8.393

Hovedtallene for virksomhederne ifølge de seneste godkendte årsrapporter
Financial highlightsfor the enterprises øccording to the latest approved annaal repofis

00 253

Podimo Deutchland GmbH, Tyskland

Podimo Lithuania UAB, Litauen

Podimo Netherlands B.V., Nederlandene

Podimo UK Ltd., England

Podimo Iberoamericana S.L., Spanien

Podimo Norway AS, Norge

Fairytell ApS, Danmark

Ejerandel

Equity
interest

100%

100%

t00%
100%

100%

100%

100%

Egenkapital Årets resultat

Results for the
yetfi

1.006.968

308.351

265.702

95.789

219.773

68.140

127.198

Equity

-1.463.056

-363.816

-266.426

784.776

350.998

-91.832

3.068.252

2.018.896 2.091.921
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Noter
Notes

DKK thousand.

Koncern Modervirksomhed
Group Parent

31/12 2021 31/12 2020 31/12 2021 31/12 2020

11. Deposits 
Deposits

Kostpris l.januar2021
Cost 1 January 2021 1.105 1.105 1.105 1.105
Tilgang i arets lob
Additions during the year 41 0 0 0

Kostpris 31. december 
2021
Cost 31 December 2021 1.146 1.105 1.105 1.105

Regnskabsmaessig vacrdi 
31. december 2021 
Carrying amount, 31
December 2021 1.146 1.105 1.105 1.105

12. Udskudte skatteaktiver 
Deferred tax assets

Deferred tax of the net profit
or loss for the year 297 0 0 0

_________297   0 0  0
Udskudt skat pahviler 
folgende poster:
The following items are 
subject to deferred tax:

Fremfort underskud fra 
tidligere ar
Losses carriedforwardfrom
previous years 297 0 0 0

297 0 0 0
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Noter
Notes

DKK thousand.

11. Deposita
Deposits

Kostpris 1. januar 2021

Cosl I January 2021

Tilgang i årets løb

Additions during the year

Kostpris 31. december
2021
Cost 31 December 2021

Regnskabsmæssig værdi
31. december 2021
Cørrying amount, 3l
December 2021

12. Udskudteskatteaktiver
Deferred tax assets

Deferred tax of the net profit
or lossfor lhe year

Udskudt skat påhviler
følgende poster:

Thefollowing items are

subject to defeted tax:

Fremført underskud fra
tidligere år

Los s e s c arr ie d fo rw ard ft' o m

previous years

Koncern
Group

311122021 3Ut22020

Modervirksomhed
Parent

31112 2021 3U12 2020

1.105

4l

1.105 1.105 Ll05

00 0

1.146 1.105 1.105 1.105

1.t46 1.105 1.105 1.105

297 000

000

000

000

297

29',7

297
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Noter
Notes

DKK thousand.

Koncern Modervirksomhed
Group Parent

31/12 2021 31/12 2020 31/12 2021 31/12 2020

13. Periodeafgrsensningsposte r 
Prepayments

11.961 12.742 364 222

0 0 11.401 12.348

____ 0 ___________ 0 _________ 189 _________ 0

11.961 12.742 11.954 12.570

14. Anden gstld 
Other payables

Anden gaeld i alt
Total other payables 5.168 1.499 1.072

Heraf forfalder inden for 1 
ar
Share of amount due within !
year 46 0 0

Anden gaeld i alt
Total other payables 5.214 1.499 1.072

15. Periodeafgraensningsposter 
Deferred income

Periodiseret omsaetning, 
arsabonnementer
12 months subscriptions 4.350 532 3.489 532

4.350 532 3.489 532

1.499

0

1.499

Andre
periodeafgraensningsposter 
Other prepayments/deferred 
income

Forudbetalt indhold 
Prepaid content 

Medlemskontigenter 
Membership fees and 
subscriptions
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Noter
Notes

DKK thousand.

13. Periodeafgrænsningsposter

. Prepayments

Andre
peri odeafgrænsningsposter

O I he r pre payme nts/defe rre d
income

Forudbetalt indhold
Prepaid content

Medlemskontigenter
Membershipfees and
subscripiions

14. Anden gæld
Other pøyøbles

Anden gæld i alt
Total other payables

Heraf forfalder inden for 1

år

Share of amount åte within I
year

Anden gæld i alt
Total other payables

15. Periodeafgrænsningsposter
Deferred income

Periodiseret omsætning,
årsabonnementer

I 2 months subscriptions

Koncern
Group

3Ut22021 3vt22020

Modervirksomhed
Pqrent

3U122021 3Ut22020

I 1.961 12.742

0

364

1 1.401

189

222

00

0

0

t2.348

11.961 12.742 11.954 12.570

5.1 68

46

1.499 1.072 1.499

000

5.214 1.499

532

1.072 1.499

4.350 3.489 532

4.350 532 3-489 532
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Noter
Notes______________________________________ ____________________________________

All amounts: DKK in thousands.

16. Eventualposter
Contingencies

Eventualaktiver
Contingent assets

Koncem:
Group:
Koncemen bar et udskudt skatteaktiv pa t.DKK 33.588, som ikke er indregnet i balancen. 
Skatteaktivet kan henf0res til fremferte skattemaessige underskud, som ikke forventes anvendt 
indenfor de kommende 3-5 ar. Skatteaktivet kan fremfores tidsubegreenset.
The group has a deferred tax asset of DKK 33.588, which has not been recognised in the balance sheet. The 
tax asset can be attributed to tax losses carried forward which are not expected to be utilised within the next 

3-5 years. The lax asset can be carriedforward indefinitely.

Moderviksomhed:
Parent:
Selskabet bar et udskudt skatteaktiv pa t.DKK 33.588, som ikke er indregnet i balancen. 
Skatteaktivet kan hen fores til fremforte skattemaessige underskud, som ikke forventes anvendt 
indenfor de kommende 3-5 ar. Skatteaktivet kan fremfores tidsubegraenset.
The company has a deferred tax asset of DKK 33.588, which has not been recognised in the balance sheet. 
The tax asset can be attributed to tax losses carried forward which are not expected to be utilised within the 
next 3-5 years. The tax asset can be carriedforward indefinitely.
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Noter
Notes

All amounts: DKK in thousands.

16. Eventualposter
Conlingencies

Eventualaktiver
Conlingent øssels

Koncern:

Qroup:
Koncernen har et udskudt skatteaktiv på I.DKK 33.588, som ikke er indregnet i balancen.

Skatteaktivet kan henføres til fremførte skattemæssige underskud, som ikke forventes anvendt

indenfor de kommende 3-5 år. Skatteaktivet kan fremføres tidsubegrænset.

The group has a deferred tax asset ofDKK 33.588, which has nol been recognised in the balance sheet. The

tax asset can be atlributed lo tax losses carried forward which are not expected to be ulilised within the next

j-5 years. The lax asset can be caniedforward indefinitely.

Moderviksomhed:

Parenli

Selskabet har et udskudt skatteaktiv på I.DKK 33.588, som ikke er indregnet i balancen.

Skatteaktivet kan henføres til fremførte skattemæssige underskud, som ikke forventes anvendt

indenfor de kommende 3-5 år. Skatteaktivet kan fremføres tidsubegrænset.

The company has a deferred lax asset of DKK 33.588, which has noit been recognised in lhe balance sheet.

The lax assel can be allributed to tax losses carriedforwardwhich are not expected to be utilisedwithin the

nexl 3-5 years. The tax asset can be carriedforward indefinitely.
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Noter
Notes__________________________________________________________________________

All amounts: DKK in thousands.

16. Eventualposter (fortsat)
Contingencies (continued)

Eventualforpligtelser 
Contingent liabilities

Koncem:
Group:
Leasingforpligtelser:
Lease liabilities

Koncemen har indgaet leasingkontrakter med en restlobetid pa op til 23 maneder og en 
gennemsnitlig ydelse pa t.DKK. 116.
The group has concluded lease agreements with terms to maturity of up to 23 months and average lease 
paymetns of DKK 116.

Modervirksomhed:
Parent:

Leasingforpligtelser:
Lease liabilities

Selskabet har indgaet leasingkontrakter med en restlobetid pa op til 14 maneder og en 
gennemsnitlig ydelse pa t.DKK. 163.
The company has concluded lease agreements with terms to maturity of up to 14 months and average lease 
paymetns of DKK 163.

Podimo ApS • Arsrapport for 2021

Annual report 2021

40

KPMG P/S, Statsautoriseret Revisionspartnerselskab

Noter
Notcs

All amounts: DKK in lhousands

16. Eventualposter(fortsat)
Co nting e n cies (continu e d)

Eventualforpligtelser
Conting ent liøbiliti e s

Koncem:

Group:

Leasingforyligtelser:

Lease liabilities

Koncemen har indgået leasingkontrakter med en restløbetid på op til 2i maneder og en

gennemsnitlig ydelse på t.DKK. I16.

The group has concluded lease agreemenls wilh tetms to mqturity of up to 23 monlhs and average lease

psymetns of DKK I16.

Modervirksomhed:

Parent:

Leasingforpligtelser:

Lease IiahiIitie.,r

Selskabet har indgået leasingkontrakter med en restløbetid på op til 14 måneder og en

gennemsnitlig ydelse på I.DKK. I 63.

The company has concluded lease agreements with terms to maturity of up lo 14 months and average lease

paymetns of DKK 163.
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Noter
Notes

All amounts: DKK in thousands.

Koncem
Group

1/1-31/12 1/7-31/12
2021 2020

27.978 4.019

6 -1.883

____ 7 _ ______ -1

27.991 2.135

18. /Endring i driftskapital
Change in working capital

/Endring i tilgodehavender
Change in receivables

/Endring i leverand0rgaeld og anden gasld
Change in trade payables and other payables

3.809 21.768

-7.566 13.502

11.375 8.266

17. Reguleringer
Adjustments

Af- og nedskrivninger af materielle og immaterielle 
anlaegsaktiver
Depreciation, amortisation, and impairment

Skat af arets resultat
Tax on net profit or loss for the year

0vrige reguleringer
Other adjustments
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Noter
Notes

All amounts: DKK in thousands.

17. Reguleringer
Adjustments

Af- og nedskrivninger af materielle og immaterielle
anlægsaktiver

Depreciation, antortisation, and impairment

Skat afårets resultat

Tax on net profit or lossfor the year

Øvrige reguleringer

Olhet adjuslments

18. .Ændring i driftskapital
Change in working cøpital

Ændring i tilgodehavender
Change in receivables

Ændring i leverandørgæld og anden gæld

Change in lrade payables and olher payables

Koncem
Group

ll1 - 3!12 U7 - 3U12
2021 2020

27.978 4.019

6 -1.883

-l
27.991 2.135

-7.566 13.502

tt.375 8.266

3.809 21.768

7
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Anvendt regnskabspraksis
Accounting policies_________

Arsrapporten for Podimo ApS er aflagt i overens- 
stemmelse med arsregnskabslovens bestemmelser 
for en mellemstor klasse C-virksomhed.

/Endring i anvendt regnskabspraksis
Regnskabsperioden er omlagt i indevserende 
regnskabsar og omfatter perioden 1. januar - 31. 
december 2021. Sammenligningstallene i 
resultatopgorelsen omfatter perioden 1. juli - 31. 
december 2020.

Vi bar asndret pa praesentationen af 0vrige 
medarbejderudgifter, sa de nu vises under Andre 
eksterne omkostninger, inkluderes i bruttotab, 
fremfor under personaleomkostninger.

Herudover prassenteres personaleomkostninger 
overfort til aktiver, pa en sserskilt linje Arbejde 
udfort for egen regning og opfort under aktiver, 
under bruttotab.

Sammenligningstallene er korrigeret i forhold til 
den asndrede regnskabspraksis.

Generelt om indregning og mating
I resultatopgorelsen indregnes indtaegter i takt 
med, at de indtjenes. Herunder indregnes vaerdire- 
guleringer af finansielle aktiver og forpligtelser. I 
resultatopgorelsen indregnes ligeledes alle omkost
ninger, herunder afskrivninger, nedskrivninger og 
hensatte forpligtelser samt tilbageforsler som folge 
af aendrede regnskabsmaessige skon af belob, der 
tidligere bar vaeret indregnet i resultatopgorelsen.

Aktiver indregnes i balancen, nar det er sandsyn- 
ligt, at fremtidige okonomiske fordele vil tilflyde 
koncernen, og aktivets vaerdi kan males palideligt.

The annual report for Podimo ApS has been 
presented in accordance with the Danish Financial 
Statements Act regulations concerning reporting 
class C enterprises (medium sized enterprises).

Changes in the accounting policies
The accounting period has been change in the year 
and are including 1st of January - 31st of 
December 2021. The Comparative figures include 
1 st of July to 31st of December 2020.

We have changed the presentation of Other staff 
costs, so they now are presented under Other 
external expenses, included in the Gross loss, 
instead of presented under staff costs.

Furthermore staff costs recognised in assets are 
presented on a seperate line Work performed for 
own account and capitalised, under Gross loss.

The comparative figures have been adjusted to the 
changed accounting policies.

Recognition and measurement in general
Income is recognised in the income statement 
concurrently with its realisation, including the 
recognition of value adjustments of financial 
assets and liabilities. Likewise, all costs are 
recognised in the income statement, including 
depreciations amortisations, writedowns for 
impairment, provisions, and reversals due to 
changes in estimated amounts previously 
recognised in the income statement.

Assets are recognised in the statement of financial 
position when it seems probable that future 
economic benefits will flow to the group and the 
value of the asset can be reliably measured.
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Anvendt regnskabspraksis
,4ccounting policies

Årsrapporten for Podimo ApS er aflagt i overens-

stemmelse med årsregnskabslovens bestemmelser

for en mellemstor klasse C-virksomhed.

.Ændring i anvendt regnskabspraksis

Regnskabsperioden er omlagt i indeværende

regnskabsår og omfatter perioden 1. januar - 31.

december 2021. Sammenligningstallene i

resultatopgørelsen omfatter perioden l. juli - 31.

december 2020.

The annual report for Podimo ApS has been

presented in accordance with the Danish Financial

Statements Act regulations concerning reporting

class C enterprises (medium sized enterprises).

Changes in the accounting policies

The accounting period has been change in the year

and are including lst of January - 3lst of
December 2021. The Comparative figures include

I st of July to 3 I st of December 2020.

Vi har ændret på præsentationen af Øvrige

medarbejderudgifter, så de nu vises under Andre

eksterne omkostninger, inkluderes i bruttotab,

fremfor under personaleomkostninger.

Herudover præsenteres personaleomkostninger

overført til aktiver, på en særskilt linje Arbejde

udført for egen regning og opført under alctiver,

under bruttotab.

We have changed the presentation of Other staff

costs, so they now are presented under Other

external expenses, included in the Gross loss,

instead of presented under staff costs.

Furthermore staff costs recognised in assets are

presented on a seperate line Work performed for

own account and capitalised, under Gross 1oss.

Sammenligningstallene er korrigeret i forhold til
den ændrede regnskabspraksis.

Generelt om indregning og måling

I resultatopgørelsen indregnes indtægter i takt

med, at de indtjenes. Herunder indregnes værdire-

guleringer af finansielle aktiver og forpligtelser. I

resultatopgørelsen indregnes ligeledes alle omkost-

ninger, herunder afskrivninger, nedskrivninger og

hensatte forpligtelser samt tilbageførsler som følge

af ændrede regnskabsmæssige skøn af beløb, der

tidligere har været indregnet i resultatopgørelsen.

Aktiver indregnes i balancen, når det er sandsyn-

ligt, at fremtidige økonomiske fordele vil tilflyde

koncernen, og alctivets værdi kan måles pålideligt.

The comparative figures have been adjusted to the

changed accounting policies.

Recognition and measurement in general

Income is recognised in the income statement

concurrently with its realisation, including the

recognition of value adjustments of financial

assets and liabilities. Likewise, all costs are

recognised in the income statement, including

depreciations amortisations, writedowns for

impairment, provisions, and reversals due to
changes in estimated amounts previously

recognised in the income statement.

Assets are recognised in the statement of financial

position when it seems probable that future

economic benefits will flow to the group and the

value of the asset can be reliably measured.
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Anvendt regnskabspraksis
Accounting policies_________

Forpligtelser indregnes i balancen, nar det er sand 
synligt, at fremtidige nkonomiske fordele vil fraga 
koncernen, og forpligtelsens vaerdi kan males pali 
deligt.

Ved f0rste indregning males aktiver og forpligtel
ser til kostpris. Efterfolgende males aktiver og for
pligtelser som beskrevet nedenfor for hver enkelt 
regnskabspost.

Ved indregning og maling tages hensyn til forudsi 
gelige tab og risici, der fremkommer inden arsrap- 
porten aflaegges, og som vedrorer forhold, der ek 
sisterede pa balancedagen.

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes til trans- 
aktionsdagens kurs. Valutakursdifferencer, der op- 
star mellem transaktionsdagens kurs og kursen pa 
betalingsdagen, indregnes i resultatopgorelsen som 
en finansiel post. Hvis valutapositioner anses for 
sikring af fremtidige pengestromme, indregnes 
vaerdireguleringerne direkte pa egenkapitalen i en 
dagsvaerdireserve.

Tilgodehavender, gaeld og andre monetaere poster i 
fremmed valuta, omregnes til balancedagens valu- 
takurs. Forskellen mellem balancedagens kurs og 
kursen pa tidspunktet for tilgodehavendets eller 
gaeldsforpligtelsens opstaen eller indregning i se- 
neste arsregnskab indregnes i resultatopgorelsen 
under finansielle indtasgter og omkostninger.

Liabilities are recognised in the statement of 
financial position' when it is seems probable that 
future economic benefits will flow out of the 
group and the value of the liability can be reliably 
measured.

Assets and liabilities are measured at cost at the 
initial recognition. Hereafter, assets and liabilities 
are measured as described below for each 
individual accounting item.

Upon recognition and measurement, allowances 
are made for such predictable losses and risks 
which may arise prior to the presentation of the 
annual report and concern matters that exist on the 
reporting date.

Foreign currency translation
Transactions in foreign currency are translated by 
using the exchange rate prevailing at the date of 
the transaction. Differences in the rate of exchange 
arising between the rate at the date of transaction 
and the rate at the date of payment are recognised 
in the profit and loss account as an item under net 
financials. If currency positions are considered to 
hedge future cash flows, the value adjustments are 
recognised directly in equity in a fair value 
reserve.

Receivables, payables, and other foreign currency 
monetary items are translated using the closing 
rate. The difference between the closing rate and 
the rate at the time of the occurrence or initial 
recognition in the latest financial statements of the 
receivable or payable is recognised in the income 
statement under financial income and expenses.
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Forpligtelser indregnes i balancen, når det er sand

synligt, at fremtidige økonomiske fordele vil fragå

koncernen, og forpligtelsens værdi kan måles påli

deligt.

Liabilities are recognised in the statement of
financial position when it is seems probable that

future economic benefits will flow out of the

group and the value of the liability can be reliably
measured.

Ved første indregning måles aktiver og forpligtel-
ser til kostpris. Efterfølgende måles aktiver og for-
pligtelser som beskevet nedenfor for hver enkelt

regnskabspost.

Ved indregning og måling tages hensyn til forudsi

gelige tab og risici, der fremkommer inden årsrap-

porten aflægges, og som vedrører forhold, der ek

sisterede på balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-

aktionsdagens kurs. Valutakursdifferencer, der op-

står mellem transaktionsdagens kurs og kursen på

betalingsdagen, indregnes i resultatopgørelsen som

en finansiel post. Hvis valutapositioner anses for

sikring af fremtidige pengestrømme, indregnes

værdireguleringerne direkle på egenkapitalen i en

dagsværdireserve.

Tilgodehavender, gæld og andre monetære poster i
fremmed valuta, omregnes til balancedagens valu-

takurs. Forskellen mellem balancedagens kurs og

kursen på tidspunktet for tilgodehavendets eller

gældsforpligtelsens opståen eller indregning i se-

neste årsregnskab indregnes i resultatopgørelsen

under finansielle indtægter og omkostninger.

Assets and liabilities are measured at cost at the

initial recognition. Hereafter, assets and liabilities
are measured as described below for each

individual accounting item.

Upon recognition and measurement, allowances

are made for such predictable losses and risks

which may arise prior to the presentation of the

annual report and concern matters that exist on the

reporting date.

Foreign currency translation

Transactions in foreign currency are translated by

using the exchange rate prevailing at the date of
the transaction. Differences in the rate ofexchange

arising between the rate at the date of transaction

and the rate at the date of payment are recognised

in the profit and loss account as an item under net

financials. If currency positions are considered to

hedge future cash flows, the value adjustments are

recognised directly in equity in a fair value

reselve.

Receivables, payables, and other foreign currency

monetary items are translated using the closing

rate. The difference between the closing rate and

the rate at the time of the occurrence or initial
recognition in the latest financial statements of the

receivable or payable is recognised in the income

statement under financial income and expenses.
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Anvendt regnskabspraksis
Accounting policies_________

Koncernregnskabet
Koncernregnskabet omfatter modervirksomheden 
Podimo ApS samt tilknyttede virksomheder, hvori 
Podimo ApS direkte eller indirekte besidder mere 
end 50 % af stemmerettighederne eller pa anden 
made bar bestemmende indflydelse.

Komolideringspraksis
Koncernregnskabet er udarbejdet som et sammen- 
drag af moderselskabets og de tilknyttede virksom- 
heders arsregnskaber ved sammenlaegning af ens- 
artede regnskabsposter opgjort efter koncernens 
regnskabspraksis.

Kapitalandele i tilknyttede virksomheder udlignes 
med den forholdsmaessige andel af de tilknyttede 
virksomheders handelsvasrdi af nettoaktiver og for- 
pligtelser pa det tidspunkt, hvor der opnas kontrol.

Resultatopgarelsen

Bruttotab
Bruttotab indeholder nettoomssetning samt ekster- 
ne omkostninger.

Selskabet bar som fortolkningsbidrag for indreg 
ning af nettoomsaetning valgt IAS 11 og IAS 18.

Nettoomsaetning indregnes i resultatopgorelsen, sa 
fremt levering og risikoovergang til kober bar fun 
det sted inden arets udgang, og safremt indtaegten 
kan opgores palideligt og forventes modtaget. Net 
toomsaetnin-gen indregnes eksklusive moms og af 
gifter og med fradrag af rabatter i forbindelse med 
salget.

The consolidated financial statements
The consolidated income statements comprise the 
parent company Podimo ApS and those group 
enterprises of which Podimo ApS directly or 
indirectly owns more than 50 % of the voting 
rights or in other ways exercise control.

Consolidation policies
The consolidated financial statements have been 
prepared as a summary of the parent company's 
and the group enterprises' financial statements by 
adding together uniform accounting records 
calculated in accordance with the group's 
accounting policies.

Investments in group enterprises are eliminated by 
the proportionate share of the group enterprises' 
market value of net assets and liabilities at the 
acquisition date.

Income statement

Gross loss
Gross loss comprises the revenue and external 
costs.

The enterprise will be applying IAS 11 and IAS 18 
as its basis of interpretation for the recognition of 
revenue.

Revenue is recognised in the income statement if 
delivery and passing of risk to the buyer have 
taken place before the end of the year and if the 
income can be determined reliably and inflow is 
anticipated. Recognition of revenue is exclusive of 
VAT and taxes and less any discounts relating 
directly to sales.
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Koncernregnskabet

Koncernregnskabet omfatter modervirksomheden

Podimo ApS samt tilknyttede virksomheder, hvori

Podimo ApS direkte eller indirekte besidder mere

end 50 7o af stemmerettighederne eller på anden

måde har bestemmende indflydelse.

Kons o li d er ings pr aks i s

Koncernregnskabet er udarbejdet som et sammen-

drag af moderselskabets og de tilknyttede virksom-

heders årsregnskaber ved sammenlægning af ens-

artede regnskabsposter opgjort efter koncernens

regnskabspraksis.

The consolidated financial statements

The consolidated income statements comprise the

parent company Podimo ApS and those group

enterprises of which Podimo ApS directly or

indirectly owns more than 50 Yo of the voting

rights or in other ways exercise control.

C ons olidation policies

The consolidated financial statements have been

prepared as a summary of the parent company's

and the group enterprises' financial statements by

adding together uniform accounting records

calculated in accordance with the group's

accounting policies.

Kapitalandele i tilknyttede virksomheder udlignes

med den forholdsmæssige andel af de tilknyttede

virksomheders handelsværdi af nettoakliver og for-
pligtelser på det tidspunkt, hvor der opnås kontrol.

Investments in group enterprises are eliminated by

the proportionate share of the group enterprises'

market value of net assets and liabilities at the

acquisition date.

Resultatopgørelsen

Bruttotab

Bruttotab indeholder nettoomsætning samt ekster-

ne omkostninger.

Selskabet har som fortolkningsbidrag for indreg

ning af nettoomsætning valgt IAS I I og IAS 18.

Income statement

Gross loss

Gross loss comprises the revenue and external

costs.

The enterprise will be applying IAS I 1 and IAS 18

as its basis of interpretation for the recognition of
revenue.

Nettoomsætning indregnes i resultatopgørelsen, så

fremt levering og risikoovergang til køber har fun

det sted inden årets udgang, og såfremt indtægten

kan opgøres pålideligt og forventes modtaget. Net

toomsætnin-gen indregnes eksklusive moms og af
gifter og med fradrag af rabatter i forbindelse med

salget.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have

taken place before the end of the year and if the

income can be determined reliably and inflow is

anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating

directly to sales.
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Anvendt regnskabspraksis
Accounting policies_________

Vareforbrug omfatter omkostninger til teb af varer 
og hjaelpematerialer med fradrag af rabatter samt 
arets forskydning i varebeholdninger.

Arbejde udfert for egen regning og opfort un 
der aktiver
Arbejde udf0rt for egen regning og opfort under 
aktiver omfatter personaleomkostninger og andre 
interne omkostninger, der er afholdt i regnskabs 
aret og indregnet i kostprisen for egenudviklede 
immaterielle og materielle anlaegsaktiver.

Andre driftsindtaegter indeholder regnskabsposter 
af sekundaer karakter i forhold til virksomhedens 
hovedaktiviteter, herunder fortjeneste ved salg af 
immaterielle og materielle anlaegsaktiver.

Andre eksterne omkostninger omfatter omkostnin
ger til distribution, salg, reklame, administration, 
lokaler og tab pa debitorer i det omfang, de ikke 
overstiger normale nedskrivninger.

Personaleomkostninger
Personaleomkostninger omfatter Ion og gager, in- 
klusive feriepenge og pensioner samt andre om
kostninger til social sikring mv. til selskabets med- 
arbejdere. I personaleomkostninger er fratrukket 
modtagne godtgorelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned 
skrivninger af immaterielle og materielle anlaegs 
aktiver.

Cost of sales comprises costs concerning purchase 
of raw materials and consumables less discounts 
and changes in inventories.

Work performed for own account and 
capitalised
Work performed for own account and capitalised 
includes staff cost and other internal costs incurred 
during the financial year and recognised in the cost 
of proprietary intangible and tangible fixed assets.

Other operating income comprises items of a 
secondary nature as regards the principal activities 
of the enterprise, including profit from the disposal 
of intangible and tangible assets.

Other external expenses comprise expenses 
incurred for distribution, sales, advertising, 
administration, premises and loss on receivables to 
the extent that these do not exceed normal 
writedowns..

Staff costs
Staff costs include salaries and wages, including 
holiday allowances, pensions, and other social 
security costs, etc., for staff members. Staff costs 
are less government reimbursements.

Depreciation, amortisation, and writedown for 
impairment
Depreciation, amortisation, and writedown for 
impairment comprise depreciation on, amortisation 
of, and writedown for impairment of intangible 
and tangible assets, respectively.
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Vareforbrug omfatter omkostninger til køb af varer

og hjælpematerialer med fradrag af rabatter samt

årets forskydning i varebeholdninger.

Arbejde udført for egen regning og opført un

der aktiver

Arbejde udført for egen regning og opført under

aktiver omfatter personaleomkostninger og andre

interne omkostninger, der er aflroldt i regnskabs

året og indregnet i kostprisen for egenudviklede

immaterielle og materielle anlægsaktiver.

Cost of sales comprises costs concerning purchase

of raw materials and consumables less discounts

and changes in inventories.

Work performed for own account and

capitalised

Work performed for own account and capitalised

includes staffcost and other internal costs incurred

during the financial year and recognised in the cost

ofproprietary intangible and tangible fixed assets.

Andre driftsindtægter indeholder regnskabsposter

af sekundær karakter i forhold til virksomhedens

hovedalctiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlægsaktiver.

Andre eksterne omkostninger omfatter omkostnin-

ger til distribution, salg, reklame, administration,

lokaler og tab på debitorer i det omfang, de ikke

overstiger normale nedskrivninger.

Other operating income comprises items of a

secondary nature as regards the principal activities

ofthe enterprise, including profit from the disposal

of intangible and tangible assets.

Other external expenses comprise expenses

incurred for distribution, sales, advertising,

administration, premises and loss on receivables to

the extent that these do not exceed normal

writedowns..

Personaleom kostnin ger

Personaleomkostninger omfatter løn og gager, in-

klusive feriepenge og pensioner samt andre om-

kostninger til social sikring mv. til selskabets med-

arbejdere. I personaleomkostninger er fratrukket

modtagne godtgørelser fra offentlige myndigheder.

Staff costs

Staff costs include salaries and wages, including

holiday allowances, pensions, and other social

security costs, etc., for staff members. Staff costs

are less govemment reimbursements.

Af- og nedskrivninger

Af- og nedskrivninger indeholder årets af- og ned

skrivninger af immaterielle og materielle anlægs

aktiver.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation

of, and writedown for impairment of intangible

and tangible assets, respectively.
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Accounting policies_________

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indregnes i 
resultatopgorelsen med de belob, der vedrorer 
regnskabsaret. Finansielle poster omfatter rente- 
indtaegter og -omkostninger, gaeld og transaktioner 
i fremmed valuta, mv.

Skat af arets resultat
Arets skat, der bestar af arets aktuelle selskabsskat 
og asndring i udskudt skat, indregnes i resultatop- 
gorelsen med den del, der kan hen fores til arets re
sultat, og direkte i egenkapitalen med den del, der 
kan henfores til posteringer direkte i egenkapita
len.

Balancen

Immaterielle anlaegsaktiver 
Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger omfatter omkostninger, 
lonninger og gager samt afskrivninger, der direkte 
kan hen fores til udviklingsaktiviteter.

Udviklingsprojekter indregnes i balancen, hvor 
projektet tilsigter at udvikle et bestemt produkt 
eller en bestemt proces, som selskabet har til 
hensigt at fremstille henholdsvis benytte i 
produktionen.

Financial income and expenses
Financial income and expenses are recognised in 
the income statement with the amounts concerning 
the financial year. Financial income and expenses 
comprise interest income and expenses, debt and 
transactions in foreign currency, etc.

Tax on net profit or loss for the year
Tax for the year comprises the current income tax 
for the year and changes in deferred tax and is 
recognised in the income statement with the share 
attributable to the net profit or loss for the year and 
directly in equity with the share attributable to 
entries directly in equity.

Balance sheet

Intangible assets
Development projects, patents, and licences
Development costs comprise salaries, wages, and 
amortisation directly attributable to development 
activities.

Development projects are recognised in the 
balance sheet where the project aims at developing 
a specific product or a specific process, intended 
to be produced or used, respectively, by the 
company in its production process.
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Finansielle indtægter og omkostninger

Finansielle indtægter og omkostninger indregnes i
resultatopgørelsen med de beløb, der vedrører

regnskabsåret. Finansielle poster omfatter rente-

indtægter og -omkostninger, gæld og transaktioner

i fremmed valuta, mv.

Skat afårets resultat

Årets skat, der består afårets aktuelle selskabsskat

og ændring i udskudt skat, indregnes i resultatop-

gørelsen med den del, der kan henføres til årets re-

sultat, og direkte i egenkapitalen med den del, der

kan henføres til posteringer direkte i egenkapita-

len.

Financial income and expenses

Financial income and expenses are recognised in

the income statement with the amounts conceming

the financial year. Financial income and expenses

comprise interest income and expenses, debt and

transactions in foreign currency, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax

for the year and changes in deferred tax and is
recognised in the income statement with the share

attributable to the net profit or loss for the year and

directly in equity with the share attributable to

entries directly in equify.

Balancen

Immaterielle anlægsaktiver

Udviklingsprojektero patenter og licenser

Udviklingsomkostninger omfatter omkostninger,

lønninger og gager samt afskivninger, der direkte

kan henføres til udviklingsaktiviteter.

Balance sheet

Intangible assets

Development projects, patents, and licences

Development costs comprise salaries, wages, and

amortisation directly attributable to development

activities.

Udviklingsprojekter indregnes i balancen, hvor

projektet tilsigter at udvikle et bestemt produkt

eller en bestemt proces, som selskabet har til
hensigt at fremstille henholdsvis benytte i
produktionen.

Development projects are recognised in the

balance sheet where the project aims at developing

a specific product or a specific process, intended

to be produced or used, respectively, by the

company in its production process.
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Accounting policies_________

Udviklingsprojekter, der er klart definerede og 
identificerbare, hvor den tekniske gennemf0rlig- 
hed, tilstraskkelige ressourcer og et potentielt frem- 
tidigt marked eller udviklingsmulighed i virksom- 
heden kan pavises, og hvor det er hensigten at 
fremstille, markedsfore eller anvende projektet, 
indregnes som immaterielle anlasgsaktiver, safremt 
kostprisen kan opgores palideligt, og der er til- 
straekkelig sikkerhed for, at den fremtidige indtje- 
ning kan daskke produktions-, salgs- og administra- 
tionsomkostninger. 0vrige udviklingsomkostnin- 
ger indregnes i resultatopgorelsen, efterhanden 
som omkostningeme afholdes.

Udviklingsomkostninger, der er indregnet i balan 
cen, males til kostpris med fradrag af akkumulere 
de af- og nedskrivninger.

Efter faerdiggorelsen af udviklingsarbejdet afskri- 
ves aktiverede udviklingsomkostninger lineaert 
over den vurderede okonomiske brugstid. Afskriv- 
ningsperioden udgor sasdvanligvis 5 ar.

Patenter og licenser males til kostpris med fradrag 
af akkumulerede af- og nedskrivninger. Patenter 
afskrives lineasrt over den resterende patentperio- 
de, og licenser afskrives over aftaleperioden, dog 
maksimalt 3 ar.

Fortjeneste og tab ved salg af udviklingsprojekter, 
patenter og licenser opgores som forskellen mel- 
lem salgsprisen med fradrag af salgsomkostninger 
og den regnskabsmaessige vasrdi pa salgstidspunk- 
tet. Fortjeneste eller tab indregnes i resultatopgo- 
relsen under andre driftsindtaegter henholdsvis an- 
dre driftsomkostninger.

Clearly defined and identifiable development 
projects are recognised as intangible assets 
provided that they are proven to be technically 
practicable, that sufficient resources and a 
potential market or development opportunity exist, 
and insofar as the intention is to produce, market 
or utilise the project. It is, however, a condition 
that the cost can be reliably calculated and that a 
sufficiently high degree of certainty indicates that 
future earnings will cover the costs of production, 
sales, and administration. Other development costs 
are recognised in the income statement 
concurrently with their realisation.

Development costs recognised in the statement of 
financial position are measured at cost less 
accrued amortisations and writedowns for 
impairment.

After completion of the development work, 
capitalised development costs are amortised on a 
straight-line basis over the estimated useful 
economic life. The amortisation period is usually 5 
years.

Patents and licenses are measured at cost less 
accrued amortisation. Patents are amortised on a 
straightline basis over the remaining patent period 
and licenses are amortised over the contract 
period, however, for a maximum of 3 years.

Profit and loss from the sale of development 
projects, patents, and licenses are measured as the 
difference between the sales price less sales costs 
and the carrying amount at the time of sale. Profit 
or loss are recognised in the income statement as 
other operating income or other operating 
expenses, respectively.
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Udviklingsprojekter, der er klart definerede og

identificerbare, hvor den tekniske gennemførlig-

hed, tilstrækkelige ressourcer og et potentielt frem-

tidigt marked eller udviklingsmulighed i virksom-

heden kan påvises, og hvor det er hensigten at

fremstille, markedsføre eller anvende projektet,

indregnes som immateriel le anlægsaktiver, såfremt

kostprisen kan opgøres pålideligt, og der er til-
strækkelig sikkerhed for, at den fremtidige indtje-

ning kan dække produktions-, salgs- og administra-

tionsomkostninger. Øvrige udviklingsomkostnin-

ger indregnes i resultatopgørelsen, efterhånden

som omkostningeme aflroldes.

Udviklingsomkostninger, der er indregnet i balan

cen, måles til kostpris med fradrag af akkumulere

de af- og nedskrivninger.

Efter færdiggørelsen af udviklingsarbej det afskri-

ves aktiverede udviklingsomkostninger lineært

over den vurderede økonomiske brugstid. Afskriv-
ningsperioden udgør sædvanligvis 5 år.

Patenter og licenser måles til kostpris med fradrag

af akkumulerede af- og nedskrivninger. Patenter

afskrives lineært over den resterende patentperio-

de, og licenser afskives over aftaleperioden, dog

maksimalt 3 år.

Fortjeneste og tab ved salg af udviklingsprojekter,

patenter og liceqser opgøres som forskellen mel-

lem salgsprisen med fradrag af salgsomltostninger

og den regnskabsmæssige værdi på salgstidspunk-

tet. Fortjeneste eller tab indregnes i resultatopgø-

relsen under andre driftsindtægter henholdsvis an-

dre driftsomkostni nger.

Clearly defined and identifiable development

projects are recognised as intangible assets

provided that they are proven to be technically

practicable, that sufficient resources and a

potential market or development opportunity exist,

and insofar as the intention is to produce, market

or utilise the project. It is, however, a condition

that the cost can be reliably calculated and that a

sufficiently high degree of certainty indicates that

future earnings will cover the costs of production,

sales, and administration. Other development costs

are recognised in the income statement

concurrently with their realisation.

Development costs recognised in the statement of
financial position are measured at cost less

accrued amortisations and writedowns for
impairment.

After completion of the development work,

capitalised development costs are amortised on a

straight-line basis over the estimated useful

economic life. The amortisation period is usually 5

years.

Patents and licenses are measured at cost less

accrued .amoftisation. Patents are amortised on a
straightline basis over the remaining patent period

and licenses are amortised over the contract
period, however, for a maximum of 3 years.

Profit and loss from the sale of development

projects, patents, and licenses are measured as the

difference between the sales price less sales costs

and the carrying amount at the time of sale. Profit
or loss are recognised in the income statement as

other operating income or other operating

expenses, respectively.
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Goodwill
Erhvervet goodwill males til kostpris med fradrag 
af akkumulerede afskrivninger. Idet det ikke er 
muligt at fastsastte et palideligt skon over brugsti- 
den, er afskrivningsperioden fastsat til 5 ar.

Materielle anlzegsaktiver
Materielle anlaegsaktiver males til kostpris med 
fradrag af akkumulerede afskrivninger og ned 
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af 
eventuel forventet restvaerdi efter afsluttet brugs- 
tid. Afskrivningsperioden og restvaerdien fastsaet- 
tes pa anskaffelsestidspunktet og revurderes arligt. 
Overstiger restvaerdien aktivets regnskabsmaessige 
vaerdi, ophorer afskrivningen.

Ved aendring i afskrivningsperioden eller restvaer 
dien indregnes virkningen for afskrivninger frem 
over som en aendring i regnskabsmaessigt skon.

Kostprisen omfatter anskaffelsesprisen samt om- 
kostninger direkte tilknyttet anskaffelsen indtil det 
tidspunkt, hvor aktivet er klar til at blive taget i 
brug.

Kostprisen pa et samlet aktiv opdeles i separate be 
standdele, der afskrives hver for sig, hvor brugsti 
den pa de enkelte bestanddele er forskellig, og den 
enkelte bestanddel udgor en vaesentlig del af den 
samlede kostpris.

Goodwill
Acquired goodwill is measured at cost less 
accumulated amortisation. Given that it is 
impossible to make a reliable estimate of the 
useful life, the amortisation period is set at 5 years.

Property, plant, and equipment
Property, plant, and equipment are measured at 
cost less accrued depreciation and writedown for 
impairment.

The depreciable amount is cost less any expected 
residual value after the end of the useful life of the 
asset. The amortisation period and the residual 
value are determined at the acquisition date and 
reassessed annually. If the residual value exceeds 
the carrying amount, the depreciation is 
discontinued.

If the amortisation period or the residual value is 
changed, the effect on amortisation will, in future, 
be recognised as a change in the accounting 
estimates.

The cost comprises acquisition cost and costs 
directly associated with the acquisition until the 
time when the asset is ready for use.

The cost of a total asset is divided into separate 
components. These components are depreciated 
separately, the useful lives of each individual 
components differing, and the individual 
component representing a material part of the total 
cost.
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Anvendt regnskabspraksis
Accounting policies

Goodwill

Erhvervet goodwill måles til kostpris med fradrag

af akkumulerede afskrivninger. Idet det ikke er

muligt at fastsætte et pålideligt skøn over brugsti-

den, er afskrivningsperioden fastsat til 5 år.

Goodwill

Acquired goodwill is measured at cost less

accumulated amortisation. Given that it is

impossible to make a reliable estimate of the

useful life, the amortisation period is set at 5 years.

Materielle anlægsaktiver

Materielle anlægsaktiver måles til kostpris med

fradrag af akkumulerede afskrivninger og ned

skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restværdi efter afsluttet brugs-

tid. Afskrivningsperioden og restværdien fastsæt-

tes på anskaffelsestidspunktet og revurderes årligt.
Overstiger restværdien aktivets regnskabsmæssige

værdi, ophører afskrivningen.

Property, plant, and equipment

Property, plant, and equipment are measured at

cost less accrued depreciation and writedown for
impairment.

The depreciable amount is cost iess any expected

residual value after the end ofthe useful life ofthe
asset. The amortisation period and the residual

value are determined at the acquisition date and

reassessed annually. If the residual value exceeds

the carrying amount, the depreciation is

discontinued.

Ved ændring i afskrivningsperioden eller restvær

dien indregnes virkningen for afskrivninger frem

over som en ændring i regnskabsmæssigt skøn.

If the amortisation period or the residual value is
changed, the effect on amofiisation will, in future,

be recognised as a change in the accounting

estimates.

Kostprisen omfatter anskaffelsesprisen samt om-

kostninger direkte tilknyttet anskaffelsen indtil det

tidspunkt, hvor aktivet er klar til at blive taget i
brug.

The cost comprises acquisition cost and costs

directly associated with the acquisition until the

time when the asset is ready for use.

Kostprisen på et samlet aktiv opdeles i separate be

standdele, der afskrives hver for sig, hvor brugsti

den på de enkelte bestanddele er forskellig, og den

enkelte bestanddel udgør en væsentlig del af den

samlede kostpris.

The cost of a total asset is divided into separate

components. These components are depreciated

separately, the useful lives of each individual

components differing, and the individual
component representing a material part of the total

cost.
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Anvendt regnskabspraksis
Accounting policies_________

Der foretages lineaere afskrivninger baseret pa f0l- 
gende vurdering af aktivemes forventede brugsti- 
der:

Andre anlaeg, driftsmateriel og inventar 
Other fixtures andfilings, tools and equipment

Smaaktiver med en forventet levetid under 1 ar 
indregnes i anskaffelsesaret som omkostninger i 
resultatopg0relsen.

Fortjeneste eller tab ved afhaendelse af materielle 
anlaegsaktiver opg0res som forskellen mellem 
salgspris med fradrag af salgsomkostninger og den 
regnskabsmasssige vsrdi pa salgstidspunktet. For 
tjeneste eller tab indregnes i resultatopgorelsen un 
der andre driftsindtaegter eller andre driftsomkost 
ninger.

Leasingkontrakter
Leasingkontrakter behandles som operationel lea
sing. Ydelser i forbindelse med operationel leasing 
og ovrige lejeaftaler indregnes i resultatopgorclsen 
over kontraktens lobetid. Koncernens samlede for- 
pligtelse vedrorende operationelle leasingaftaler 
og lejeaftaler oplyses under eventualposter.

Finansielle anlaegsaktiver 
Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indregnes 
og males til kostpris. Er genindvindingsvaerdien la- 
vere end kostprisen, nedskrives til denne lavere 
vaerdi.

Depreciation is done on a straight-line basis 
according to an assessment of the expected useful 
life:

Brugstid 
Useful life

3-5 dr/years

Minor assets with an expected useful life of less 
than 1 year are recognised as costs in the income 
statement in the year of acquisition.

Profit or loss derived from the disposal of 
property, land, and equipment is measured as the 
difference between the sales price less selling 
costs and the carrying amount at the date of 
disposal. Profit or loss is recognised in the income 
statement as other operating income or other 
operating expenses.

Leases
All other leases are regarded as operating leases. 
Payments in connection with operating leases and 
other lease agreements are recognised in the 
income statement for the term of the contract. The 
group's total liabilities concerning operating leases 
and lease agreements are recognised under 
contingencies, etc.

Investments
Investments in subsidiaries
Investments in subsidiaries aremeasured at cost. If 
the recoverable amount is lower than the cost, 
writedown for impairment is done to match this 
lower value.
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Anvendt regnskabspraksis
Accounting policies

Der foretages lineære afskrivninger baseret på føl-
gende vurdering af aktivernes forventede brugsti-

der:

Depreciation is done on a straight-line basis

according to an assessment of the expected useful

life:

Andre anlæg, driftsmateriel og inventar

Other Jixtures andfittings, tools and equipment

Småaktiver med en forventet levetid under I år

indregnes i anskaffelsesåret som omkostninger i

resultatopgørelsen.

Fortjeneste eller tab ved afhændelse af materielle

anlægsaktiver opgøres som forskellen mellem

salgspris med fradrag af salgsomkostninger og den

regnskabsmæssige værdi på salgstidspunklet. For

tjeneste eller tab indregnes i resultatopgørelsen un

der andre driftsindtægter eller andre driftsomkost

ninger.

Brugstid

Useful life

3-5 år/years

Minor assets with an expected useful life of less

than I year are recognised as costs in the income

statement in the year of acquisition.

Profit or loss derived from the disposal of
properfy, land, and equipment is measured as the

difference between the sales price less selling

costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income

statement as other operating income or other

operating expenses.

Leasingkontrakter

Leasingkontrakter behandles som operationel lea-

sing. Ydelser i forbindelse med operationel leasing

og øvrige lejeaftaler indregnes i resultatopgørelsen

over kontraktens løbetid. Koncernens samlede for-
pligtelse vedrørende operationelle leasingaftaler

og lejeaftaler oplyses under eventualposter.

Leases

All other leases are regarded as operating leases.

Payments in connection with operating leases and

other lease agreements are recognised in the

income statement for the term of the contract. The

group's total liabilities concerning operating leases

and lease agreements are recognised under

contingencies, etc.

Finansielle anlægsaktiver

Kapitalandele i tilknyttede virksomheder

Kapitalandele i tilknyttede virksomheder indregnes

og måles til kostpris. Er genindvindingsværdien la-

vere end kostprisen, nedskrives til denne lavere

værdi.

Investments

Investments in subsidiaries

Investments in subsidiaries aremeasured at cost. If
the recoverable amount is lower than the cost,

writedown for impairment is done to match this

lower value.
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Anvendt regnskabspraksis
Accounting policies_________

Nedskrivning pa anlaegsaktiver
Den regnskabsmaessige vaerdi af savel immaterielle 
som materielle anlaegsaktiver samt kapitalandele i 
tilknyttede virksomheder vurderes arligt for indi- 
kationer pa vaerdiforringelse ud over det, som ud- 
trykkes ved afskrivning.

Foreligger der indikationer pa vaerdiforringelse, fo- 
retages nedskrivningstest af hvert enkelt aktiv hen- 
holdsvis gruppe af aktiver. Der foretages nedskriv
ning til genindvindingsvaerdien, safremt denne er 
lavere end den regnskabsmaessige vaerdi.

Genindvindingsvaerdien er den hojeste vaerdi af ka- 
pitalvaerdi og salgsvaerdi fratrukket forventede om- 
kostninger ved et salg. Kapitalvasrdien opgores 
som nutidsvasrdien af de forventede nettopenge- 
stromme fra anvendelsen af aktivet eller aktivgrup- 
pen og forventede nettopengestromme ved salg af 
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefores, 
nar betingelsen for nedskrivningen ikke laengere 
bestar. Nedskrivninger pa goodwill tilbagefores ik 
ke.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, 
hvilket saedvanligvis svarer til nominel vaerdi.

Impairment loss relating to non-current assets
The carrying amount of both intangible and 
tangible fixed assets as well as equity investments 
in subsidiaries are subject to annual impairment 
tests in order to disclose any indications of 
impairment beyond those expressed by 
amortisation and depreciation respectively.

If indications of impairment are disclosed, 
impairment tests are carried out for each individual 
asset or group of assets, respectively. Writedown 
for impairment is done to the recoverable amount 
if this value is lower than the carrying amount.

The recoverable amount is the higher value of 
value in use and selling price less expected selling 
cost. The value in use is calculated as the present 
value of the expected net cash flows from the use 
of the asset or the asset group and expected net 
cash flows from the sale of the asset or the asset 
group after the end of their useful life.

Previously recognised impairment losses are 
reversed when conditions for impairment no 
longer exist. Impairment relating to goodwill is not 
reversed.

Receivables
Receivables are measured at amortised cost, which 
usually corresponds to nominal value.
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Anvendt regnskabspraksis
Accountins policies

Nedskrivning på anlægsaktiver

Den regnskabsmæssige værdi af såvel immaterielle

som materielle anlægsaktiver samt kapitalandele i
tilknyttede virksomheder vurderes årligt for indi-
kationer på værdiforringelse ud over det, som ud-

trykkes ved afskrivning.

Foreligger der indikationer på værdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-

holdsvis gruppe af aktiver. Der foretages nedskriv-

ning til genindvindingsværdien, såfremt denne er

lavere end den regnskabsmæssige værdi.

Genindvindingsværdien er den højeste værdi af ka-

pitalværdi og salgsværdi fratrukket forventede om-

kostninger ved et salg. Kapitalværdien opgøres

som nutidsværdien af de forventede nettopenge-

strømme fra anvendelsen af aktivet eller aktivgrup-

pen og forventede nettopengestrømme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskivninger tilbageføres,

når betingelsen for nedskivningen ikke længere

består. Nedskrivninger på goodwill tilbageføres ik
ke.

Impairment loss relating to non-current assets

The carrying amount of both intangible and

tangible fixed assets as well as equity investments

in subsidiaries are subject to annual impairment
tests in order to disclose any indications of
impairment beyond those expressed by

amortisation and depreciation respectively.

If indications of impairment are disclosed,

impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown

for impairment is done to the recoverable amount

if this value is lower than the carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling

cost. The value in use is calculated as the present

value ofthe expected net cash flows from the use

of the asset or the asset group and expected net

cash flows from the sale of the asset or the asset

group after the end of their useful life.

Previously recognised impairment losses are

reversed when conditions for impairment no

longer exist. Impairment relating to goodwill is not

reversed.

Tilgodehavender

Tilgodehavender måles til amortiseret kostpris,

hvilket sædvanligvis svarer til nominel værdi.

Receivables

Receivables are measured at amortised cost, which

usually corresponds to nominal value.
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Anvendt regnskabspraksis
Accounting policies_________

Der nedskrives til nettorealisationsvacrdien med 
henblik pa at irrmdega forventede tab. Virksomhe- 
den bar valgt at anvende IAS 39 som fortolknings- 
grundlag ved indregning af nedskrivning af finan- 
sielle aktiver, hvilket betyder, at der skal foretages 
nedskrivning til im0degaelse af tab, hvor der vur- 
deres at vaere indtruffet en objektiv indikation pa, 
at et tilgodehavende eller en portef0lje af tilgode- 
havender er vaerdiforringet. Hvis der foreligger en 
objektiv indikation pa, at et individuelt tilgodeha
vende er vaerdiforringet, foretages nedskrivning pa 
individuelt niveau.

Nedskrivninger opgores som forskellen mellem 
den regnskabsmaessige vaerdi af tilgodehavender 
og nutidsvaerdien af de forventede pengestromme, 
herunder realisationsvaerdi af eventuelle modtagne 
sikkerhedsstillelser. Som diskonteringssats anven- 
des den effektive rente for det enkelte tilgodeha
vende eller portefolje.

Periodeafgraensningsposter
Periodeafgraensningsposter, som er indregnet un
der aktiver, omfatter afholdte omkostninger vedro- 
rende efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen 
geinstitutter og kontantbeholdninger.

Egenkapital 
Overkurs ved emission
Overkurs ved emission omfatter belob, der er ind- 
betalt som overkurs i henhold til tegning af kapi- 
talandele. Omkostninger ved en gennemfort emis
sion fradrages i ovcrkursbelobet.

Overkursreserven kan benyttes til udbytte, fonds 
emission og daekning af underskud.

In order to meet expected losses, impairment takes 
place at the net realisable value. The company has 
chosen to use IAS 39 as a basis for interpretation 
when recognising impairment of financial assets, 
which means that impairments must be made to 
offset losses where an objective indication is 
deemed to have occurred that an account 
receivable or a portfolio of accounts receivable is 
impaired.If an objective indication shows that an 
individual account receivable has been impaired, 
an impairment takes place at individual level.

Impairment losses are calculated as the difference 
between the carrying amount of accounts 
receivable and the present value of the expected 
cash flows, including the realisable value of any 
securities received. The effective interest rate for 
the individual account receivable or portfolio is 
used as the discount rate.

Prepayments
Prepayments recognised under assets comprise 
incurred costs concerning the following financial 
year.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank 
and on hand.

Equity
Share premium
Share premium comprises premium payments 
made in connection with the issue of shares. Costs 
incurred for carrying through an issue are deducted 
from the premium.

The premium reserve can be used for dividend, for 
issuing bonus shares, and for covering losses.
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Anvendt regnskabspraksis
Accountin* policies

Der nedskrives til nettorealisationsværdien med

henblik på at imødegå forventede tab. Virksomhe-

den har valgt at anvende IAS 39 som fortolknings-

grundlag ved indregning af nedskivning af finan-

sielle aktiver, hvilket betyder, at der skal foretages

nedskrivning til imødegåelse af tab, hvor der vur-

deres at være indtruffet en objelctiv indikation på,

at et tilgodehavende eller en portefølje aftilgode-
havender er værdiforringet. Hvis der foreligger en

objektiv indikation på, at et individuelt tilgodeha-

vende er værdiforringet, foretages nedskrivning på

individuelt niveau.

In order to meet expected losses, impairment takes

place at the net realisable value. The company has

chosen to use IAS 39 as a basis for interpretation

when recognising impairment of financial assets,

which means that impairments must be made to

offset losses where an objective indication is

deemed to have occurred that an account

receivable or a portfolio of accounts receivable is

impaired.If an objective indication shows that an

individual account receivable has been impaired,

an impairment takes place at individual level.

Nedskrivninger opgøres som fqrskellen mellem

den regnskabsmæssige værdi af tilgodehavender

og nutidsværdien af de forventede pengestrømme,

herunder realisationsværdi af eventuelle modtagne

sikkerhedsstillelser. Som diskonteringssats anven-

des den effektive rente for det enkelte tilgodeha-

vende eller portefølje.

Impairment losses are calculated as the difference

between the carrying amount of accounts

receivable and the present value of the expected

cash flows, including the realisable value of any

securities received. The effective interest rate for

the individual account receivable or portfolio is
used as the discount rate.

Periodeafgrænsningsposter

Periodeafgrænsningsposter, som er indregnet un-

der aktiver, omfatter aflroldte omkostninger vedrø-

rende efterføl gende regnskabsår.

Prepayments

Prepayments recognised under assets comprise

incurred costs concerning the following financial

year.

Likvide beholdninger

Likvide beholdninger omfatter indeståender i pen

geinstitutter og kontantbeholdninger.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank

and on hand.

Egenkapital

Overkurs ved emission

Overkurs ved emission omfatter beløb, der er ind-

betalt som overkurs i henhold til tegning af kapi-

talandele. Omkostninger ved en gennemført emis-

sion fradrages i overkursbeløbet.

Equity

Share premium

Share premium comprises premium payments

made in connection with the issue of shares. Costs

incurred for carrying through an issue are deducted

from the premium.

Overkursreserven kan benyttes til udbytte, fonds

emission og dækning af underskud.

The premium reserye can be used for dividend, for

issuing bonus shares, and for covering losses.
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Anvendt regnskabspraksis
Accounting policies_________

Reserve for udviklingsomkostninger
Reserve for udviklingsomkostninger omfatter ind- 
regnede udviklingsomkostninger med fradrag af 
tilknyttede udskudte skatteforpligtelser.

Reserven kan ikke benyttes til udbytte eller daek 
ning af underskud.

Reserven reduceres eller oploses, hvis de indreg 
nede udviklingsomkostninger afskrives eller udgar 
af virksomhedens drift. Dette sker ved overforsel 
direkte til egenkapitalens frie reserver.

Reserve for valutakursomregning
Reserve for valutakursomregning opstar ved om 
regning af regnskabsposter i udenlandsk valuta.

Reserven oploses samtidig med, at vaerdiregulerin 
geme realiseres eller tilbagefores.

Reserven er ikke bunden.

Selskabsskat og udskudt skat
Aktuelle skatteforpligtelser og tilgodehavende ak 
tuel skat indregnes i balancen som beregnet skat af 
arets skattepligtige indkomst, reguleret for skat af 
tidligere ars skattepligtige indkomster og for betal 
te aconto-skatter.

Udskudt skat males efter den balanceorienterede 
gsldsmetode af midlertidige forskelle mellem 
regnskabsmaessig og skattemaessig vaerdi af aktiver 
og forpligtelser opgjort pa grundlag af den planlag- 
te anvendelse af aktivet henholdsvis afvikling af 
forpligtelsen. Udskudt skat males til nettorealisa- 
tionsvaerdi.

Reserve for development costs
The reserve for development costs comprises 
recognised development costs less related deferred 
tax liabilities.

The reserve cannot be used as dividends or for 
covering losses.

The reserve is reduced or dissolved if the 
recognised development costs are amortised or 
abandoned. This is done by direct transfer to the 
distributable reserves of the equity.

Reserve for foreign currency translation
The reserve for foreign currency translation arises 
when translating accounting items in foreign 
currency.

The reserve is dissolved once the value 
adjustments have been applied or reversed.

The reserve is distributable.

Income tax and deferred tax
Current tax liabilities and current tax receivable 
are recognised in the statement of financial 
position as calculated tax on the taxable income 
for the year, adjusted for tax of previous years' 
taxable income and for tax paid on account.

Deferred tax is measured on the basis of temporary 
differences in assets and liabilities with a focus on 
the statement of financial position. Deferred tax is 
measured at net realisable value.
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Anvendt regnskabspraksis
Accounting policies

Reserve for udviklin gsomkostnin ger

Reserve for udviklingsomkostninger omfatter ind-

regnede udviklingsomkostninger med fradrag af
tilknyttede udskudte skatteforpligtelser.

Reserve for development costs

The reserve for development costs comprises

recognised development costs less related deferred

tax liabilities.

Reserven kan ikke benyttes til udbytte eller dæk

ning af underskud.

Reserven reduceres eller opløses, hvis de indreg

nede udviklingsomkostninger afskives eller udgår

af virksomhedens drift. Dette sker ved overførsel

direkte til egenkapitalens frie reserver.

Reserve for valutakursomregning

Reserve for valutakursomregning opstår ved om

regning af regnskabsposter i udenlandsk valuta.

Reserven opløses samtidig med, at værdiregulerin

gerne realiseres eller til bageføres.

Reserven er ikke bunden.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak

tuel skat indregnes i balancen som beregnet skat af
årets skattepligtige indkomst, reguleret for skat af
tidligere års skattepligtige indkomster og for betal

te aconto-skatter.

The reserve cannot be used as dividends or for
covering losses.

The reserve is reduced or dissolved if the

recognised development costs are amortised or

abandoned. This is done by direct transfer to the

distributable reseryes of the equity.

Reserve for foreign currency translation

The reserve for foreign currency translation arises

when translating accounting items in foreign

curTency.

The reserve is dissolved once the value

adjustments have been applied or reversed.

The reserve is distributable.

Income tax.and deferred tax

Current tax liabilities and current tax receivable

are recognised in the statement of financial
position as calculated tax on the taxable income

for the year, adjusted for tax of previous years'

taxable income and for tax paid on account.

Udskudt skat måles efter den balanceorienterede

gældsmetode af midlertidige forskelle mellem

regnskabsmæssig og skattemæssig værdi af aktiver

og forpligtelser opgiort på grundlag afden planlag-

te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat måles til nettorealisa-

tionsværdi.

Deferred tax is measured on the basis of temporary

differences in assets and liabilities with a focus on

the statement of financial position. Deferred tax is

measured at net realisable value.
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Udskudt skat males pa grundlag af de skatteregler 
og skattesatser i de respektive lande, der med ba- 
lancedagens lovgivning vil vaere gaeldende, nar den 
udskudte skat forventes udl0st som aktuel skat. 
yEndring i udskudt skat som folge af asndringer i 
skattesatser indregnes i resultatopgorelsen bortset 
fra poster, der fores direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skattevasrdien af 
fremforselsberettiget skattemasssigt underskud, 
males til den vasrdi, hvortil aktivet forventes at 
kunne realiseres, enten ved udligning i skat af 
fremtidig indtjening eller ved modregning i ud
skudte skatteforpligtelser inden for samme juridis- 
ke skatteenhed. Eventuelle udskudte nettoskatteak- 
tiver males til nettorealisationsvaerdi.

Gaeldsforpligtelser
Gaeld til realkreditinstitut og kreditinstitutter er sa- 
ledes malt til amortiseret kostpris, der for kontant- 
lan svarer til lanets restgacld. For obligationslan 
svarer amortiseret kostpris til en restgasld beregnet 
som lanets underliggende kontantvaerdi pa laneop- 
tagelsestidspunktet reguleret med en over afdrags- 
tiden foretaget afskrivning af lanets kursregulering 
pa optagelsestidspunktet.

0vrige ga/ldsforpligtclser, som omfatter gaeld til 
leverandorer, tilknyttede virksomheder samt anden 
gaeld, males til amortiseret kostpris, hvilket saed 
vanligvis svarer til nominel vaerdi.

Periodeafgraensningsposter
Under periodeafgraensningsposter indregnes mod- 
tagne betalinger vedrorende indtaegter i de efterfol- 
gende ar.

Deferred tax is measured based on the tax rules 
and tax rates applying under the legislation 
prevailing in the respective countries on the 
reporting date when the deferred tax is expected to 
be released as current tax. Changes in deferred tax 
due to changed tax rates are recognised in the 
income statement, except for items included 
directly in the equity.

Deferred tax assets, including the tax value of tax 
losses allowed for carryforward, are recognised at 
the value at which they are expected to be 
realisable, either by settlement against tax of 
future earnings or by set-off in deferred tax 
liabilities within the same legal tax unit. Any 
deferred net tax assets are measured at net 
realisable value.

Liabilities other than provisions
Mortgage loans and bank loans are thus measured 
at amortised cost which, for cash loans, 
corresponds to the outstanding payables. For bond 
loans, the amortised cost corresponds to an 
outstanding payable calculated as the underlying 
cash value at the date of borrowing, adjusted by 
amortisation of the market value on the date of the 
borrowing effectuated over the repayment period.

Other liabilities concerning payables to suppliers, 
group enterprises, and other payables are measured 
at amortised cost which usually corresponds to the 
nominal value.

Deferred income
Payments received concerning future income are 
recognised under deferred income.

Podimo ApS Arsrapport for 2021

Animal report 2021

53

KPMG P/S, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Udskudt skat måles på grundlag af de skatteregler

og skattesatser i de respektive lande, der med ba-

lancedagens lovgivning vil være gældende, når den

udskudte skat forventes udløst som aktuel skat.

Ændring i udskudt skat som følge af ændringer i

skattesatser indregnes i resultatopgørelsen bortset

fra poster, der føres direkte på egenkapitalen.

Deferred tax is measured based on the tax rules

and tax rates applying under the legislation

prevailing in the respective countries on the

reporting date when the deferred tax is expected to

be released as current tax. Changes in deferred tax

due to changed tax rates are recognised in the

income statement, except for items included

directly in the equity.

Udskudte skatteaktiver, herunder skatteværdien af
fremførselsberettiget skattemæssigt underskud,

måles til den værdi, hvortil aktivet forventes at

kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-

skudte skatteforpligtelser inden for samme juridis-

ke skatteenhed. Eventuelle udskudte nettoskatteak-

tiver måles til nettorealisationsværdi.

Deferred tax assets, including the tax value of tax

losses allowed for carryforward, are recognised at

the value at which they are expected to be

realisable, either by settlement against tax of
future earnings or by set-off in deferred tax

liabilities within the same legal tax unit. Any

deferred net tax assets are measured at net

realisable value.

Gældsforpligtelser

Gæld til realkreditinstitut og kreditinstitutter er så-

ledes målt til amortiseret kostpris, der for kontant-

lån svarer til lånets restgæld. For obligationslån

svarer amortiseret kostpris til en restgæld beregnet

som lånets underliggende kontantværdi på låneop-

tagelsestidspunktet reguleret med en over afdrags-

tiden foretaget afskrivning af lånets kursregulering

på optagelsestidspunktet.

Øvrige gældsforpligtelser, som omfatter gæld til
leverandører, tilknyttede virksomheder samt anden

gæld, måles til amortiseret kostpris, hvilket sæd

vanligvis svarer til nominel værdi.

Liabilities other than provisions

Mortgage loans and bank loans are thus measured

at amortised cost which, for cash loans,

corresponds to the outstanding payables. For bond

loans, the amortised cost corresponds to an

outstanding payable calculated as the underlying

cash value at the date of borrowing, adjusted by

amorlisation of the market value on the date of the

borrowing effectuated over the repayment period.

Other liabilities concerning payables to suppliers,

group enterprises, and other payables are measured

at amortised cost which usually corresponds to the

nominal value.

Periodeafgrænsningsposter

Under periodeafgrænsningsposter indregnes mod-

tagne betalinger vedrørende indtægter i de efterføl-

gende år.

Deferred income

Payments received concerning future income are

recognised under defered income.
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Pengestr0msopg0relse

Pengestr0msopg0relsen viser koncernens penge- 
stramme fordelt pa drifts-, investerings- og finan- 
sieringsaktivitet for aret, arets forskydning i likvi- 
der og likvider ved arets begyndelse og afslutning.

Der er ikke udarbejdet pengcstramsopgorelse for 
modervirksomheden, idet selskabets pengestrom- 
me er indeholdt i pcngestromsopgorelsen for kon- 
cernen, jf. ARL § 86, stk. 4.

Likviditetsvirkningen af kob og salg af virksomhe- 
der vises separat under pengestromme fra investe- 
ringsaktivitet. I pengestromsopgorelsen indregnes 
pengestromme vedrorende kobte virksomheder fra 
anskaffelsestidspunktet, og pengestromme vedra- 
rende solgte virksomheder indregnes frem til salgs- 
tidspunktet.

Pengestromme fra driftsaktivitet
Pengestromme fra driftsaktivitet opgorcs som kon
cernens andel af resultatet reguleret for ikke-kon- 
tante driftsposter, aendring i driftskapital og betalt 
selskabsskat. Udbytteindtaegter fra kapitalandele 
indregnes under ’’Renteindtaegter og udbytter, 
modtaget”.

Pengestramme fra investeringsaktivitet
Pengestromme fra investeringsaktivitet omfatter 
betaling i forbindelse med kob og salg af virksom 
heder og aktiviteter samt kob og salg af immateri 
elle, materielle og finansielle anlaegsaktiver.

Statement of cash flows

The cash flow statement shows the cash flows for 
the year, divided in cash flows deriving from 
operating activities, investment activities and 
financing activities, respectively, the changes in 
the liabilities, and cash and cash equivalents at the 
beginning and the end of the year, respectively.

There are no cash flow statement for the parent 
company as the companys cash flow statement are 
contained in the cash flow statement for the Group 
jf. ARL §86, stk. 4.

The effect on cash flows derived from the 
acquisition and sale of enterprises appears 
separately under cash flows from investment 
activities. In the statement of cash flows, cash 
flows derived from acquirees are recognised as of 
the date of acquisition, and cash flows derived 
from sold enterprises are recognised until the date 
of sale.

Cash flows from operating activities
Cash flows from operating activities are calculated 
as the group's share of the profit adjusted for non
cash operating items, changes in the working 
capital, and corporate income tax paid. Dividend 
income from equity investments are recognised 
under “Interest income and dividend received”.

Cash flows from investment activities
Cash flows from investment activities comprise 
payments in connection with the acquisition and 
sale of enterprises and activities as well as the 
acquisition and sale of intangible assets, property, 
plant, and equipment, and investments, 
respectively.
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Pengestrømsopgørelse

Pengestrømsopgørelsen viser koncernens penge-

strømme fordelt på drifts-, investerings- og finan-

sieringsaktivitet for året, årets forskydning i likvi-
der og likvider ved årets begyndelse og afslutning.

Der er ikke udarbejdet pengestrømsopgørelse for

moderuirksomheden, idet selskabets pengestrøm-

me er indeholdt i pengestrømsopgørelsen for kon-

cernen, jf. Åru- 5 86, stk.4.

Likviditetsvirkningen af køb og salg af virksomhe-

der vises separat under pengestrømme fra investe-

ringsaktivitet. I pengestrømsopgørelsen indregnes

pengestrømme vedrørende købte virksomheder fra

anskaffelsestidspunktet, og pengestrømme vedrø-

rende solgte virksomheder indregnes frem til salgs-

tidspunktet.

Statement of cash flows

The cash flow statement shows the cash flows for
the year, divided in cash flows deriving from

operating activities, investment activities and

financing activities, respectively, the changes in

the liabilities, and cash and cash equivalents at the

beginning and the end ofthe year, respectively.

There are no cash flow statement for the parent

company as the companys cash flow statement are

contained in the cash flow statement for the Group

jf. ÅRL 986, stk.4.

The effect on cash flows derived from the

acquisition and sale of enterprises appears

separately under cash flows from investment

activities. In the statement of cash flows, cash

flows derived from acquirees are recognised as of
the date of acquisition, and cash flows derived

from sold enterprises are recognised until the date

of sale.

Pen gestrømme fra driftsaktivitet

Pengestrømme fra driftsaktivitet opgøres som kon-

cernens andel af resultatet reguleret for ikke-kon-

tante driftsposter, ændring i driftskapital og betalt

selskabsskat. Udbyfteindtægter fra kapitalandele

indregnes under "Renteindtægter og udbytter,

modtaget".

Cash flows from operating activities

Cash flows from operating activities are calculated

as the group's share ofthe profit adjusted for non-

cash operating items, changes in the working
capital, and corporate income tax paid. Dividend

income from equity investments are recognised

under "Interest income and dividend received".

Pen gestrømme fra investeringsaktivitet

Pengestrømme fra investeringsaktivitet omfatter

betaling i forbindelse med køb og salg af virksom

heder og aktiviteter samt køb og salg af immateri

elle, materielle og finansielle anlægsaktiver.

Cash flows from investment activities

Cash flows from investment activities comprise

payments in connection with the acquisition and

sale of enterprises and activities as well as the

acquisition and sale of intangible assets, property,

plant, and equipment, and investments,

respectively.
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Pengestramme fra finansieringsaktivitet
Pengestremme fra finansieringsaktivitet omfatter 
aendringer i stcrrelse eller sammensastning af kon- 
cemens selskabskapital og omkostninger forbundet 
hermed samt optagelse af lan, afdrag pa rentebas- 
rende gaeld og betaling af udbytte til selskabsdelta- 
gere.

Likvider
Likvider omfatter likvide beholdninger samt kort 
fristede vasrdipapirer med en lobetid under 3 ma 
neder, og som uden hindring kan omsasttes til li 
kvide beholdninger, og hvorpa der kun er ubetyde 
lige risici for vasr-diacndringer.

Cash flows from financing activities
Cash flows from financing activities include 
changes in the size or the composition of the 
group's share capital and costs attached to it, as 
well as raising loans, repayments of interest- 
bearing payables and payment of dividend to 
shareholders.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand 
and demand deposits and shortterm financial 
instruments with a term of less than 3 months, 
which can easily be converted into cash and cash 
equivalents and are associated with an 
insignificant risk of value change.
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Pengestrømme fra fi nansieringsaktivitet

Pengestrømme fra finansieringsaktivitet omfatter

ændringer i størrelse eller sammensætning af kon-

cernens selskabskapital og omkostninger forbundet

hermed samt optagelse af lån, afdrag på rentebæ-

rende gæld og betaling af udbytte til selskabsdelta-

gere.

Cash flows from financing activities

Cash flows from financing activities include

changes in the size or the composition of the

group's share capital and costs attached to it, as

well as raising loans, repayments of interest-

bearing payables and payment of dividend to

shareholders.

Likvider
Likvider omfatter likvide beholdninger samt kort

fristede værdipapirer med en løbetid under 3 må

neder, og som uden hindring kan omsættes til li
kvide beholdninger, og hvorpå der kun er ubetyde

lige risici for vær-diændringer.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand

and demand deposits and shortterm financial

instruments with a term of less than 3 months,

which can easily be converted into cash and cash

equivalents and are associated with an

insignificant risk of value change.
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