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Bestyrelsen og direktionen har i dag behandlet og godkendt årsrapporten for 1. juli 2021 - 30. juni 2022 for Sil-

verlining Research ApS. Årsrapporten aflægges i overensstemmelse med årsregnskabsloven. 

The Board of Directors and the Executive Board today considered and approved the annual report of Silverlining Research ApS 

for the period 1. juli 2021 - 30. juni 2022. The annual report was prepared in accordance with the Danish Financial Statements 

Act. 

 

Det er vor opfattelse, at årsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle 

stilling pr. 30. juni 2022 samt af resultatet af selskabets aktiviteter for regnskabsåret 1. juli 2021 - 30. juni 2022. 

In our opinion, the financial statements give a true and fair view of the company’s financial position as at 30. juni 2022, and 

of its financial performance for the financial year 1. juli 2021 - 30. juni 2022.  

  

Ledelsesberetningen indeholder efter vor opfattelse en retvisende redegørelse for de forhold, beretningen om-

handler.  

In our opinion, the management's review gives a true and fair view of the matters dealt with in the review.  

 

Årsrapporten indstilles til generalforsamlingens godkendelse. 

We recommend that the annual report be adopted by the annual general meeting. 

 

Aarhus C, 27. oktober 2022 

 

Direktionen: 

Executive Board: 

 

 

Kristian Budolfsen   

 
 

Bestyrelsen: 

Board of Directors: 

 

 

 

Terje Stefan Vammen  Kristian Budolfsen Bjarke Thordal Bøgeskov 

Formand 

Chairman 

 

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: B
71

KG
-6

2F
H

7-
T1

M
K3

-F
2Y

F2
-X

6F
G

H
-E

7U
3D



Silverlining Research ApS 
 
 

Den uafhængige revisors revisionspåtegning 

Independent auditor's report  
  

4 

 
Til kapitalejerne i Silverlining Research ApS 

To the Shareholders of Silverlining Research ApS  

 

Konklusion 

Vi har revideret årsregnskabet for Silverlining Research ApS for regnskabsåret 1. juli 2021 - 30. juni 2022, der 

omfatter resultatopgørelse, balance, egenkapitalopgørelse, noter og anvendt regnskabspraksis. Årsregnskabet 

udarbejdes efter årsregnskabsloven. 

 

Det er vores opfattelse, at årsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle 

stilling pr. 30. juni 2022 samt af resultatet af selskabets aktiviteter for regnskabsåret 1. juli 2021 - 30. juni 2022 i 

overensstemmelse med årsregnskabsloven. 

Opinion  

We have audited the financial statements of Silverlining Research ApS for the financial year 1. juli 2021 - 30. juni 2022, which 

comprise income statement, balance sheet, statement of changes in equity, notes and a summary of significant accounting 

policies. The Financial Statements are prepared under the Danish Financial Statements Act. 

 

In our opinion, the Financial Statements give a true and fair view of the Company’s financial position at 30. juni 2022, and of 

the results of the Company operations for the financial year 1. juli 2021 - 30. juni 2022 in accordance with the Danish Financial 

Statements Act. 

 

Grundlag for konklusion 

Vi har udført vores revision i overensstemmelse med internationale standarder om revision og de yderligere krav, 

der er gældende i Danmark. Vores ansvar ifølge disse standarder og krav er nærmere beskrevet i revisionspåteg-

ningens afsnit ”Revisors ansvar for revisionen af årsregnskabet”. Vi er uafhængige af selskabet i overensstem-
melse med International Ethics Standards Board for Accountants’ internationale retningslinjer for revisorers eti-
ske adfærd (IESBA Code) og de yderligere etiske krav, der er gældende i Danmark, ligesom vi har opfyldt vores 

øvrige etiske forpligtelser i henhold til disse krav og IESBA Code. Det er vores opfattelse, at det opnåede bevis er 

tilstrækkeligt og egnet som grundlag for vores konklusion. 

Basis for Opinion  

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional requirements appli-

cable in Denmark. Our responsibilities under those standards and requirements are further described in the “Auditor’s Respon-
sibilities for the Audit of the Financial Statements” section of our report. We are independent of the Company in accordance 

with the International Ethics Standards Board for Accountants’ International Code of Ethics for Professional Accountants 

(IESBA Code) and the additional ethical requirements applicable in Denmark, and we have fulfilled our other ethical responsi-

bilities in accordance with these requirements and the IESBA Code. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion. 

 

Ledelsens ansvar for årsregnskabet 

Ledelsen har ansvaret for udarbejdelsen af et årsregnskab, der giver et retvisende billede i overensstemmelse 

med årsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser for nød-

vendig for at udarbejde et årsregnskab uden væsentlig fejlinformation, uanset om denne skyldes besvigelser eller 

fejl.  
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Ved udarbejdelsen af årsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsætte driften; 

at oplyse om forhold vedrørende fortsat drift, hvor dette er relevant; samt at udarbejde årsregnskabet på grund-

lag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere selskabet, ind-

stille driften eller ikke har andet realistisk alternativ end at gøre dette. 

Management’s Responsibilities for the Financial Statements 

Management is responsible for the preparation of Financial Statements that give a true and fair view in accordance with the 

Danish Financial Statements Act, and for such internal control as Management determines is necessary to enable the prepa-

ration of Financial Statements that are free from material misstatement, whether due to fraud or error. 

 

In preparing the Financial Statements, Management is responsible for assessing the Company’s ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting in pre-

paring the Financial Statements unless Management either intends to liquidate the Company or to cease operations, or has 

no realistic alternative but to do so. 

 

Revisors ansvar for revisionen af årsregnskabet 

Vores mål er at opnå høj grad af sikkerhed for, om årsregnskabet som helhed er uden væsentlig fejlinformation, 

uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspåtegning med en konklusion. Høj grad af 

sikkerhed er et højt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udføres i overensstem-

melse med internationale standarder om revision og de yderligere krav, der er gældende i Danmark, altid vil 

afdække væsentlig fejlinformation, når sådan findes. Fejlinformation kan opstå som følge af besvigelser eller fejl 

og kan betragtes som væsentlige, hvis det med rimelighed kan forventes, at de enkeltvis eller samlet har indfly-

delse på de økonomiske beslutninger, som regnskabsbrugerne træffer på grundlag af årsregnskabet.  

 

Som led i en revision, der udføres i overensstemmelse med internationale standarder om revision og de yderli-

gere krav, der er gældende i Danmark, foretager vi faglige vurderinger og opretholder professionel skepsis under 

revisionen. Herudover:  

 

• Identificerer og vurderer vi risikoen for væsentlig fejlinformation i årsregnskabet, uanset om denne skyldes 

besvigelser eller fejl, udformer og udfører revisionshandlinger som reaktion på disse risici samt opnår revisi-

onsbevis, der er tilstrækkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke at opdage 

væsentlig fejlinformation forårsaget af besvigelser er højere end ved væsentlig fejlinformation forårsaget af 

fejl, idet besvigelser kan omfatte sammensværgelser, dokumentfalsk, bevidste udeladelser, vildledning eller 

tilsidesættelse af intern kontrol.  

 

• Opnår vi forståelse af den interne kontrol med relevans for revisionen for at kunne udforme revisionshandlin-

ger, der er passende efter omstændighederne, men ikke for at kunne udtrykke en konklusion om effektiviteten 

af selskabets interne kontrol.  

 

• Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de regnskabs-

mæssige skøn og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.  

 

• Konkluderer vi, om ledelsens udarbejdelse af årsregnskabet på grundlag af regnskabsprincippet om fortsat drift 

er passende, samt om der på grundlag af det opnåede revisionsbevis er væsentlig usikkerhed forbundet med 

begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets evne til at fortsætte driften. Hvis vi 
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konkluderer, at der er en væsentlig usikkerhed, skal vi i vores revisionspåtegning gøre opmærksom på oplys-

ninger herom i årsregnskabet eller, hvis sådanne oplysninger ikke er tilstrækkelige, modificere vores konklu-

sion. Vores konklusioner er baseret på det revisionsbevis, der er opnået frem til datoen for vores revisionspå-

tegning. Fremtidige begivenheder eller forhold kan dog medføre, at selskabet ikke længere kan fortsætte drif-

ten.  

 

• Tager vi stilling til den samlede præsentation, struktur og indhold af årsregnskabet, herunder noteoplysnin-

gerne, samt om årsregnskabet afspejler de underliggende transaktioner og begivenheder på en sådan måde, 

at der gives et retvisende billede heraf. 

 

Vi kommunikerer med den øverste ledelse om blandt andet det planlagte omfang og den tidsmæssige placering 

af revisionen samt betydelige revisionsmæssige observationer, herunder eventuelle betydelige mangler i intern 

kontrol, som vi identificerer under revisionen. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs and the additional require-

ments applicable in Denmark will always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these Financial Statements. 

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we exercise 

professional judgment and maintain professional scepticism throughout the audit. We also: 

 

• Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 

in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control. 
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related dis-

closures made by Management. 

 

• Conclude on the appropriateness of Management’s use of the going concern basis of accounting in preparing the Financial 
Statements and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the Financial State-
ments or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence ob-

tained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

 

• Evaluate the overall presentation, structure and contents of the Financial Statements, including the disclosures, and whether 

the Financial Statements represent the underlying transactions and events in a manner that gives a true and fair view. 
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 

audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

 

Udtalelse om ledelsesberetningen 

Ledelsen er ansvarlig for ledelsesberetningen. Vores konklusion om årsregnskabet omfatter ikke ledelsesberet-

ningen, og vi udtrykker ingen form for konklusion med sikkerhed om ledelsesberetningen. 

 

I tilknytning til vores revision af årsregnskabet er det vores ansvar at læse ledelsesberetningen og i den forbin-

delse overveje, om ledelsesberetningen er væsentligt inkonsistent med årsregnskabet eller vores viden opnået 

ved revisionen eller på anden måde synes at indeholde væsentlig fejlinformation. 

 

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder krævede oplysninger i henhold til 

årsregnskabsloven. 

 

Baseret på det udførte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med års-

regnskabet og er udarbejdet i overensstemmelse med årsregnskabslovens krav. Vi har ikke fundet væsentlig fejl-

information i ledelsesberetningen. 

Statement on Management’s Review 

Management is responsible for Management’s Review. Our opinion on the Financial Statements does not cover Manage-
ment’s Review, and we do not express any form of assurance conclusion thereon. 
 

In connection with our audit of the Financial Statements, our responsibility is to read Management’s Review and, in doing so, 
consider whether Management’s Review is materially inconsistent with the Financial Statements or our knowledge obtained 
during the audit, or otherwise appears to be materially misstated. 

 

Moreover, it is our responsibility to consider whether Management’s Review provides the information required under the 
Danish Financial Statements Act. 

 

Based on the work we have performed, we conclude that Management’s Review is in accordance with the Financial State-

ments and has been prepared in accordance with the requirements of the Danish Financial Statement Acts. We did not identify 

any material misstatement of Management’s Review. 

 

Åbyhøj, 27. oktober 2022 

 

Dansk Revision Århus 

Godkendt revisionsaktieselskab, CVR-nr. 26717671 

 

 

 

Claus Guldborg Nyvold 

registreret revisor 

mne29387 

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: B
71

KG
-6

2F
H

7-
T1

M
K3

-F
2Y

F2
-X

6F
G

H
-E

7U
3D



Silverlining Research ApS 
 
 

Ledelsesberetning 

Management's review  
  

8 

 
Virksomhedens væsentligste aktiviteter 

Virksomhedens væsentligste aktiviteter at bistå offentlige og private virksomheder i Danmark og udlandet med 

strategisk valg, design og gennemførelse af data- og researchopgaver samt udvikling af metoder og processer 

til dataforædling og dataintegration af såvel primære som sekundære datakilder til forretningsformål samt be-

slægtet virksomhed. 

 

Principal activities 

The company's principal activities are to assist public and private companies in Denmark and abroad with strategic selection, 

design and implementation of data and research tasks as well as development of methods and processes for data processing 

and data integration of both primary and secondary data sources for business and related business. 

 

Udviklingen i aktiviteter og økonomiske forhold 

Selskabet har fortsat sine normale driftsaktiviteter. Der har ikke været enkeltstående begivenheder i regnskabs-

året, som er af så væsentlig karakter, at det kræver omtale i ledelsesberetningen. 

   

Årets udvikling og resultat anses for tilfredsstillende. 

 

Development in activities and financial affairs 

The company has continued its normal business activities. No isolated events during the financial year are material enough to 

require disclosure in the management's review. 

  

Developments and results for the year are considered satisfactory. 
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Note  Resultatopgørelse  2021/22  2020/21 

    DKK  1.000 DKK 

9 

 

  Perioden 1. juli - 30. juni     

  The period 1. juli - 30. juni     

       

  Bruttofortjeneste  2.968.860  1.822 

  Gross profit     

  Personaleomkostninger  -2.799.031  -1.660 

  Staff costs     

  Resultat før finansielle poster  169.829  163 

  Income or loss before net financials     

  Finansielle omkostninger  -18.974  -19 

  Financial expenses     

  Resultat før skat  150.854  144 

  Profit before tax     

  Skat af årets resultat  -37.950  -36 

  Tax on the income or loss for the year     

  Årets resultat  112.904  109 

  Net income or loss for the year     

       

       

  Forslag til resultatdisponering:     

  Proposal for distribution of net income     

  Overført resultat  112.904  109 

  Retained earnings     

  Resultatdisponering i alt  112.904  109 

  Total distribution of net income     

       

       

1  Antal beskæftigede   

  Average number of employees   
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Note  Balance  2021/22  2020/21 

    DKK  1.000 DKK 

10 

 

  Aktiver pr. 30. juni     

  Assets as at 30. juni     

       

  Kapitalandele i tilknyttede virksomheder  22.080  0 

  Investments in group enterprises     

  Finansielle anlægsaktiver  22.080  0 

  Investments     

       

  Anlægsaktiver i alt  22.080  0 

  Total non-current assets     

       

  Tilgodehavender fra salg og tjenesteydelser  1.201.206  1.003 

  Receivables from sales and services     

  Igangværende arbejder for fremmed regning  0  55 

  Contract work in progress     

  Tilgodehavender hos tilknyttede virksomheder  12.794  0 

  Receivables from group enterprises     

  Andre tilgodehavender  197.278  166 

  Other receivables     

  Tilgodehavender  1.411.278  1.224 

  Receivables     

       

  Likvide beholdninger  0  20 

  Cash     

       

  Omsætningsaktiver i alt  1.411.278  1.245 

  Total current assets     

       

  Aktiver i alt  1.433.358  1.245 

  Total assets     
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Note  Balance  2021/22  2020/21 

    DKK  1.000 DKK 
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  Liabilities and equity     

Note  Balance  2021/22  2020/21 

    DKK  1.000 DKK 

12 

  Passiver pr. 30. juni     

  Liabilities and equity as at 30. juni     

       

  Virksomhedskapital  50.000  50 

  Contributed capital     

  Overført resultat  221.657  109 

  Transferred earnings     

  Egenkapital i alt  271.657  159 

  Total equity     

       

  Selskabsskat  37.950  36 

  Income tax     

  Langfristede gældsforpligtelser  37.950  36 

  Non-current payables     

       

  Kreditinstitutter  307.232  0 

  Credit institutions     

  Igangværende arbejder for fremmed regning  0  0 

  Contract work in progress     

  Modtagne forudbetalinger fra kunder  173.767  40 

  Prepayments received from customers     

  Leverandører af varer og tjenesteydelser  321.038  504 

  Accounts payable     

  Selskabsskat  35.618  0 

  Income tax     

  Anden gæld  286.095  341 

  Other payables     

  Periodeafgrænsningsposter  0  164 

  Deferred income     

  Kortfristede gældsforpligtelser  1.123.751  1.050 

  Current payables     

       

  Gældsforpligtelser i alt  1.161.701  1.086 

  Total payables     

       

  Passiver i alt  1.433.358  1.245 

  Total liabilities and equity     
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Note  Balance  2021/22  2020/21 

    DKK  1.000 DKK 

13 

2  Eventualforpligtelser   

  Contingent liabilities   

3  Pantsætninger og sikkerhedsstillelser   

  Charges and securities   
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Egenkapitalopgørelse 
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Egenkapital 

 

Virksom- 
hedskapi-

tal 

 

Overført 
resultat 

 

I alt 

Equity       

  1.000 DKK  1.000 DKK  1.000 DKK 
 
Perioden 1. juli - 30. juni       
Saldo primo  50  109  159 
Årets resultat  0  113  113 

Egenkapital ultimo  50  222  272 

Equity       
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Noter 

Notes  
  

15 

 

1 

 

Antal beskæftigede 
   

Selskabet har i regnskabsåret haft gennemsnitligt 5 beskæftigede (sidste år 3).   

The company has in the reporting periode had an average of 5 (last year 3). 

 

2 

 

Eventualforpligtelser 
   

Ingen. 
 

3 

 

Pantsætninger og sikkerhedsstillelser 
   

Ingen. 
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Anvendt regnskabspraksis 

Accounting policies  
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Generelt 

Årsrapporten er aflagt i overensstemmelse med årsregnskabslovens bestemmelser for regnskabsklasse B. Års-

regnskabet er aflagt efter samme regnskabspraksis som sidste år. 

General 

The annual report was prepared in accordance with the provisions of the Danish Financial Statements Act for reporting class 

B. The financial statements were prepared using the same accounting policies as last year. 

 

Resultatopgørelsen 

Income statement 

 

Nettoomsætning 

Nettoomsætningen indregnes i resultatopgørelsen, såfremt levering og risikoovergang til køber har fundet sted 

inden regnskabsårets udgang. Nettoomsætning indregnes excl. moms og med fradrag af rabatter i forbindelse 

med salget. 

Revenue 

Revenue is recognised in the income statement if the delivery and passing of risk to the buyer have taken place before the end 

of the financial year. Revenue is recognised exclusive of VAT and less sales discounts. 

 

Bruttofortjeneste 

Nettoomsætningen fratrukket omkostninger til råvarer og hjælpematerialer samt andre eksterne omkostninger 

er sammendraget i posten "Bruttofortjeneste". 

Gross profit 

Revenue less expenses for raw materials and consumables and other external expenses are aggregated in the item 'Gross 

profit'. 

 

Andre eksterne omkostninger 

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lokaler, tab 

på debitorer, operationelle leasingomkostninger mv. 

Other external expenses 

Other external expenses include expenses relating to distribution, sale, advertising, administration, premises, bad debts, ope-

rating lease expenses etc. 

 

Personaleomkostninger 

Personaleomkostninger omfatter løn og gage samt sociale omkostninger, pensioner mv. til selskabets personale. 

Staff costs 

Staff costs include wages and salaries and social security costs, pensions etc. for the company's staff. 

 

Finansielle indtægter og omkostninger 

Finansielle poster omfatter renteindtægter og -omkostninger, finansielle omkostninger ved finansiel leasing, re-

aliserede og urealiserede kursgevinster og -tab vedrørende værdipapirer, gæld og transaktioner i fremmed va-

luta, amortisering af realkreditlån samt tillæg og godtgørelse vedrørende acontoskatteordningen mv. 

Financial income and expenses 
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Net financials include interest income and expenses, financial expenses relating to finance leases, realised and unrealised 

capital gains and losses from foreign currency securities, payables and transactions, amortisation of mortgage loans and 

surcharges and allowances under the tax prepayment scheme etc. 

 

Resultat fra tilknyttede virksomheder 

Resultater fra tilknyttede virksomheder indregnes i resultatopgørelsen med det modtagne udbytte fra disse. 

Income from investments in group enterprises 

Income from investments in group enterprises is recognised in the income statement as dividends received. 

 

Balancen 

Balance sheet 

 

Finansielle anlægsaktiver 

Kapitalandele i tilknyttede virksomheder indregnes til kostpris. Hvis genindvindingsværdien er lavere nedskrives 

til denne.  

 

Investments 

Investments in group enterprises are recognised at cost. If the recoverable amount is lower than cost, investments are written 

down to their recoverable amount.  

 

 

Tilgodehavender 

Tilgodehavender måles i balancen til amortiseret kostpris, der sædvanligvis svarer til nominel værdi. Værdien 

reduceres med nedskrivninger til imødegåelse af forventede tab efter en vurdering af de enkelte tilgodehaven-

der. 

Receivables 

Receivables are measured in the balance sheet at amortised cost, usually equivalent to nominal value. The value is reduced 

by write-downs for expected losses following an assessment of each receivable. 

 

Igangværende arbejder for fremmed regning 

Igangværende arbejder for fremmed regning måles til salgsværdien af det udførte arbejde på grundlag af fær-

diggørelsesgraden. Færdiggørelsesgraden opgøres som andelen af de afholdt omkostninger i forhold til forven-

tede samlede omkostninger på projektet. Når det er sandsynligt, at de samlede omkostninger på projektet vil 

overstige de samlede indtægter på et projekt, indregnes det forventede tab i resultatopgørelsen.  

 

Når salgsværdien ikke kan opgøres pålideligt, måles salgsværdien til medgåede omkostninger eller en lavere net-

torealisationsværdi. 

 

Acontofaktureringer fragår i salgsværdien. De enkelte projekter klassificeres som tilgodehavender, når nettovær-

dien er positiv og som forpligtelser, når forudbetalinger overstiger salgsværdien. 

 

Forudbetalinger fra kunder indregnes under forpligtelser. 
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Contract work in progress 

Contract work in progress is measured at the selling price of the work performed by reference to the stage of completion. The 

stage of completion is determined by the proportion of costs incurred relative to the estimated total costs of the project. When 

it is probable that the total project costs of the project will exceed the total project revenue, the expected loss is recognised in 

the income statement.  

 

When the selling price cannot be determined reliably, the selling price is measured based on costs incurred or a lower net 

realisable value. 

 

Progress billings are deducted from the selling price. Individual projects are classified as receivables when the net value is 

positive, and as payables when prepayments exceed the selling price. 

 

Likvide beholdninger 

Omfatter likvide beholdninger samt let realisable værdipapirer med ubetydelig risiko for værdiændringer. 

Cash 

Includes cash and easily realisable securities which are subject to insignificant risk of changes in value. 

 

Udbytte 

Udbytte, ledelsen foreslår udbetalt for året, vises som en særskilt post under egenkapitalen. Foreslået udbytte 

indregnes som en forpligtelse på tidspunktet for vedtagelse på generalforsamlingen. 

Dividend 

Management's proposed dividend for the year is shown as a separate item under equity. Proposed dividend is recognised as 

a liability at the time of its adoption by the general meeting. 

 

Gældsforpligtelser 

Gæld måles til amortiseret kostpris svarende til nominel værdi. 

Payables 

Payables are measured at cost, equivalent to nominal value. 
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  2022-11-03 13:21:36 UTC   Bjarke Thordal Bøgeskov   77.241.136.167   The document was viewed by the signer                                                                                                                     
  2022-11-03 13:21:55 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:21:55 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:21:55 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:21:55 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:21:55 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:21:55 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:21:55 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:21:55 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:21:55 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:21:55 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:21:55 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:21:55 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:21:55 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:21:55 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:21:55 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:55:58 UTC   Kristian Budolfsen        87.51.7.98       The document was viewed by the signer                                                                                                                     
  2022-11-03 13:55:59 UTC   Penneo system             87.51.7.98       The document was viewed                                                                                                                                   
  2022-11-03 13:58:37 UTC   Kristian Budolfsen        87.51.7.98       The signer signed the document as direktør, bestyrelsesmedlem, direktør, direktør, bestyrelsesmedlem, direktør, direktør, direktør, bestyrelsesmedlem     
  2022-11-03 13:59:27 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:59:27 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:59:27 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:59:27 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:59:27 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:59:27 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:59:27 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:59:27 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:59:27 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:59:27 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:59:27 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:59:27 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:59:27 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:59:27 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:59:27 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 13:59:55 UTC   Penneo system             77.241.136.167   The document was viewed                                                                                                                                   
  2022-11-03 14:22:43 UTC   Terje Stefan Vammen       77.241.128.35    The signing request email was opened by the signer                                                                                                        
  2022-11-03 14:22:43 UTC   Terje Stefan Vammen       77.241.128.35    The signing request email was opened by the signer                                                                                                        
  2022-11-03 15:06:14 UTC   Terje Stefan Vammen       77.241.128.35    The signing request email was opened by the signer                                                                                                        
  2022-11-03 15:06:17 UTC   Terje Stefan Vammen       77.241.128.35    The document was viewed by the signer                                                                                                                     
  2022-11-03 15:06:19 UTC   Penneo system             77.241.128.35    The document was viewed                                                                                                                                   
  2022-11-03 15:06:19 UTC   Penneo system             77.241.128.35    The document was viewed                                                                                                                                   
  2022-11-03 15:06:19 UTC   Penneo system             77.241.128.35    The document was viewed                                                                                                                                   
  2022-11-03 15:06:19 UTC   Penneo system             77.241.128.35    The document was viewed                                                                                                                                   
  2022-11-03 15:06:19 UTC   Penneo system             77.241.128.35    The document was viewed                                                                                                                                   
  2022-11-03 15:06:19 UTC   Penneo system             77.241.128.35    The document was viewed                                                                                                                                   
  2022-11-03 15:06:19 UTC   Penneo system             77.241.128.35    The document was viewed                                                                                                                                   
  2022-11-03 15:06:19 UTC   Penneo system             77.241.128.35    The document was viewed                                                                                                                                   
  2022-11-03 15:06:19 UTC   Penneo system             77.241.128.35    The document was viewed                                                                                                                                   
  2022-11-03 15:06:19 UTC   Penneo system             77.241.128.35    The document was viewed                                                                                                                                   
  2022-11-03 15:06:19 UTC   Penneo system             77.241.128.35    The document was viewed                                                                                                                                   
  2022-11-03 15:06:19 UTC   Penneo system             77.241.128.35    The document was viewed                                                                                                                                   
  2022-11-03 15:06:19 UTC   Penneo system             77.241.128.35    The document was viewed                                                                                                                                   
  2022-11-03 15:06:19 UTC   Penneo system             77.241.128.35    The document was viewed                                                                                                                                   
  2022-11-03 15:06:19 UTC   Penneo system             77.241.128.35    The document was viewed                                                                                                                                   
  2022-11-03 15:06:19 UTC   Penneo system             77.241.128.35    The document was viewed                                                                                                                                   
  2022-11-03 19:13:27 UTC   Penneo system             80.198.104.170   The document was viewed                                                                                                                                   
  2022-11-03 19:13:27 UTC   Penneo system             80.198.104.170   The document was viewed                                                                                                                                   
  2022-11-03 19:13:27 UTC   Penneo system             80.198.104.170   The document was viewed                                                                                                                                   
  2022-11-03 19:13:27 UTC   Penneo system             80.198.104.170   The document was viewed                                                                                                                                   
  2022-11-03 19:13:27 UTC   Penneo system             80.198.104.170   The document was viewed                                                                                                                                   
  2022-11-03 19:13:27 UTC   Penneo system             80.198.104.170   The document was viewed                                                                                                                                   
  2022-11-03 19:13:27 UTC   Penneo system             80.198.104.170   The document was viewed                                                                                                                                   
  2022-11-03 19:13:27 UTC   Penneo system             80.198.104.170   The document was viewed                                                                                                                                   
  2022-11-03 19:13:27 UTC   Penneo system             80.198.104.170   The document was viewed                                                                                                                                   
  2022-11-03 19:13:27 UTC   Penneo system             80.198.104.170   The document was viewed                                                                                                                                   
  2022-11-03 19:13:27 UTC   Penneo system             80.198.104.170   The document was viewed                                                                                                                                   
  2022-11-03 19:13:27 UTC   Penneo system             80.198.104.170   The document was viewed                                                                                                                                   
  2022-11-03 19:13:27 UTC   Penneo system             80.198.104.170   The document was viewed                                                                                                                                   
  2022-11-03 19:13:27 UTC   Penneo system             80.198.104.170   The document was viewed                                                                                                                                   
  2022-11-03 19:13:27 UTC   Penneo system             80.198.104.170   The document was viewed                                                                                                                                   
  2022-11-03 19:13:27 UTC   Penneo system             80.198.104.170   The document was viewed                                                                                                                                   
  2022-11-03 19:13:27 UTC   Terje Stefan Vammen       80.198.104.170   The document was viewed by the signer                                                                                                                     
  2022-11-04 13:01:50 UTC   Penneo system                              A signing request reminder email was sent to "Bjarke Thordal Bøgeskov" at "bb@silverliningresearch.com"                                                   
  2022-11-04 13:01:51 UTC   Penneo system                              A signing request reminder email was sent to "Terje Stefan Vammen" at "tv@silverliningresearch.com"                                                       
  2022-11-04 13:02:10 UTC   Terje Stefan Vammen       77.241.136.55    The signing request email was opened by the signer                                                                                                        
  2022-11-04 13:02:10 UTC   Terje Stefan Vammen       77.241.136.55    The signing request email was opened by the signer                                                                                                        
  2022-11-04 13:06:14 UTC   Terje Stefan Vammen       87.51.7.190      The document was viewed by the signer                                                                                                                     
  2022-11-04 13:06:15 UTC   Penneo system             87.51.7.190      The document was viewed                                                                                                                                   
  2022-11-04 13:20:49 UTC   Penneo system             87.51.7.190      The document was viewed                                                                                                                                   
  2022-11-04 13:20:49 UTC   Terje Stefan Vammen       87.51.7.190      The document was viewed by the signer                                                                                                                     
  2022-11-04 13:20:50 UTC   Penneo system             87.51.7.190      The document was viewed                                                                                                                                   
  2022-11-04 13:20:59 UTC   Terje Stefan Vammen       87.51.7.190      The signer signed the document as bestyrelsesformand, dirigent, dirigent, bestyrelsesformand, dirigent, dirigent, dirigent, bestyrelsesformand, dirigent  
  2022-11-04 13:38:03 UTC   Bjarke Thordal Bøgeskov   104.28.31.9      The signing request email was opened by the signer                                                                                                        
  2022-11-05 04:33:22 UTC   Bjarke Thordal Bøgeskov   92.97.242.64     The document was viewed by the signer                                                                                                                     
  2022-11-05 04:33:32 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:33:32 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:33:32 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:33:32 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:33:32 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:33:32 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:33:32 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:33:32 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:33:32 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:33:32 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:33:32 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:33:32 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:33:32 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:33:32 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:33:32 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:33:36 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:59:11 UTC   Bjarke Thordal Bøgeskov   92.97.242.64     The document was viewed by the signer                                                                                                                     
  2022-11-05 04:59:13 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:59:13 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:59:13 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:59:13 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:59:13 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:59:13 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:59:13 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:59:13 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:59:13 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:59:13 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:59:13 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:59:13 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:59:13 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:59:13 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:59:13 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:59:13 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:59:15 UTC   Penneo system             92.97.242.64     The document was viewed                                                                                                                                   
  2022-11-05 04:59:24 UTC   Bjarke Thordal Bøgeskov   92.97.242.64     The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem                                                                 
  2022-11-05 04:59:25 UTC   Kenneth Block                              A signing request email was sent to "Claus Guldborg Nyvold" at "cgn@danskrevision.dk"                                                                     
  2022-11-06 09:01:33 UTC   Penneo system                              A signing request reminder email was sent to "Claus Guldborg Nyvold" at "cgn@danskrevision.dk"                                                            
  2022-11-07 07:34:14 UTC   Claus Guldborg Nyvold     188.120.68.54    The document was viewed by the signer                                                                                                                     
  2022-11-07 07:34:15 UTC   Penneo system             188.120.68.54    The document was viewed                                                                                                                                   
  2022-11-07 07:34:34 UTC   Penneo system             188.120.68.54    The document signing process was completed                                                                                                                
  2022-11-07 07:34:34 UTC   Claus Guldborg Nyvold     188.120.68.54    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor                  
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