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Grrnl Tlrcmtor, Statsaulorisc.c! Rcvisionspartnerselskab

Management's report

The executive board has today presented the annual report of a&o hostel and hotel Ksbenhavn

Sydhavnen ApS for the financial year 27 March to 3l December 2019.

The annual report has been presented in accordance rvith the Danish Financial Statements Act.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a

true and fair view ofthe company's assets and liabilities and its financial position al 3l December 2019

and of thc company's results ofits activities in the financial ycar 27 March to 31 Dccember 2019.

The executive board considers the requirenents of omission ofaudit olthe annual accounts for 2019 as

n1et.

Kobenhavn N, 24 lune 2020

Executive board

Kasper R-onnow
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Oliver Winter Andreas Jozef Bleeker
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We are ofthe opinion that the managemert's revieu'includes a fair descriptioa ofthe issues dealt with

We recommend that thc annual report be approved by the general meeting.



GraDt l Iomton, Slahaulo.,5crel Rovisions|nrlncrs.l!kab

Auditor's report on compilation of the annual accounts

To the shareholders of a&o hostel ard hotel Krbenhavn Sydhavncn ApS

We have compiled the annual accounts of a&o hostel and hotel l(obenhavn Sydhavnen ApS for the

perrad 27 March to 3l December 2019 based on the bookkeeping of the company and on fuflher

information you have provided.

The annual accounts comprise the accounting policies used, profit and loss account, balance sheet and

notes.

We performed this engagement in accordance rvith ISRS 4410, Compilation Engagements

The annual accounts and the accuracy and completeness of the information used to compile them are

your responsibility-

Since a compilation e[gagcment is not an assurance engagement, we are flot required to veri! the

accuracy or completeness of the information you provided to us to compile the annual accounts.

Accordingly, we do not express an audit opinion or a review conclusion on whether the annual accounts

are prepared in accordance with the Danish Financial Statements Act.

Copenhagen, 24 June 2020

Grant Thornton
Slalc Aulhoriscd Public Accounrants
Company reg. no.l4 l0 9916

Steen K. Bager
Stdle Aurhorised Public Accounhnr
nne28679
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We havc applied our professional cxpertise to assist yoB in the preparation and presentalion ofthe anaual

accounts in accordancc with the Danish Financial Statements Act. We have complied with rcl€yant

requirements ol the Danish Act on Approved Audilors and Audit Firms and with ethical requirements of
the Danish lns!itute of State Authorised Public Accountants, including principles of integrity, objectivity,
professional competence and due care.



Crant l homton, Slats.utoriscrel Revi.ionspart crselskab

Company information
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Gmnt TIonlton, Stacauloriser.l Rcvisionspnnnersclskab

Management commentary

Thc principal actiyities of the compary

The purpose ofthe company is to drive hotel operations, and any other realted business.

Development in activities and linancial matters

The gross profit for the year is DKK 5.436.596. The results from ordinary activities after tax are DKK
4.231.126. The management consider the results satisfactory.

Events subsequent to the Iinancial year

The consequences of COVID-I9, where govcmme[ls around tie world have decide<l to "clqse the

countries down" have created greater global uncertainty and are expected to negatively affect markel

growth. Management considers the consequences of COVID-19 as an event that occurred after the

balance shoct date (31. December 2019), and thereforc constitutes a non-adjusting subsequent event for
the Company.

4a&o hostel and hotcl Ksbenhavn Sydhavnen ApS Annual report for 2019



Granl Tlromto., Sla$auroris€rct Revisionspannerselskab

Income statement

All amounts rn DKK.

Note

Gross profit

Other financial income

2 Other financial costs

Rcsults before tax

27 /3 2019
- 31n2 2019

5.436.596

207

-12.309

5.424.494

-1.193.368Tax on ordinary results

Results for the year

Proposcd appropriation of ret profit:

Transfered to retained earnings

Total allocations and transfers

4.231.126

4.231.126

4.231.126

5a&o hostel and hotel Kobenhavn Sydhavaen ApS Anrual repod for 2019



Grut Thomto . Stotsauloriscrct Relisionsporherrelskib

Statement of {inancial position

All amounts in DKK

Assets

Note

Fixed assets

3 Other plants, operating assets, and Iixtures and fumiture

Decoration rented premises

Tangible fixed assets in total

Fixed assets in total

Current assets

Trade debtors

Amounts owcd by group eDterprises

Other debtors

Debtors in total

Available funds

Current assets ilr total

Assets in total

3t/t220t9

1.292;708

80.740

1.373.448

1.373.448

307 .027

3.19't.552

8.129.214

12.833.193

1.425.106

t4.258.899

15.632.34',7

6a&o hostcl and hotel K-sbenhavu Sydhavnen ApS Amualreport for 2019



Granl Thomlon. Slatsaubrisrel Revi.ionsladnelsclskab

Statement of financial position

All amounts in DKK.

Equity and liabilitics

Note

Equity

4 Contdbuted capital

5 Rcsults hought forward

Equity in total

Liabilities

Prepayments received ftom customers

Trade creditors

Debt to group erterprises

Coaporate tax

Other debts

Short-term liabilities in total

Liat ilities in total

Equity and liabilides in totd

I Material Uncertainty R€lated to Going Conc€rn

6 Contingencies

7 Related parties

1t/122019

50.000

4.23t.126

4.28r.t26

262.831

7 .893.239

429.8'16

1. r93.368

t.51t.907

1 1 .3 51 .221

r 1.351.221

15.632.341

'7a&o hostel and hotel Ksbenhavn Sydhavnen ApS Afirual report for 2019



CErl TliomloD, Shtsautorireret Revrsiobsparmelselskab

Notes

I

All amounts in DKK.

Material Uncertaiirty Related to Going Concern

In 2020 the Group failed to comply with the loan conditions of its primary lender, which means

that the loan can bc terminated at short notice. On 22 May 2020 the lender has signed a covernant

waiver, postpouing possible covemant test untjll {and including) the Quarter date falling in June

2021.

The Company and group had a good start of the first quarto of 2020, but eventually were faced

with exceptional challenges du to COVID-19. Revenue and operating resultat depend significantly

on the occupancy level. Customor behavior changed significantly in the second half of March,

management anticipate that future results of operations, including the result lor 2020, will be

matterially impacted by the coronavirus outbreak.

Looking alread the Cornpany and Group will face many uncertanties, iolcuding measures the

aulhorities implement in response to COVID-19, the duration ofsuch measures, continued macro-

economic volatility and consequent customer scntiment. As a result, it is not currently possible to

ascertain the overall impact of COVID-I9 on the Company's and Groups business given the

uncertairlties sorrounding the duration of the outbreak.

Management are working rvith difference scenarious to evalute any impact on the operation and

performance. Managemcnt continue to focus on cash discipline and operating efficiency.

Taking this into consideration, there is a material uncertainty relaaed to events or conditions thar

could cast significant doubt on the company abiliry to continue as a going concem and the entity

may not be able lo realize its assets or seftle its liabilities in the ordinary course ofbueiness.

2',7 /3 2019
- 31/122019

,, othcr lirancial costs

Financial costs, group enterprises

Other financial costs

12.309

4.2'78

8.03 t

8a&o hostel and hotel Kobcnhavn Sydhavnen ApS . Annual report for 2019



Grant Thomlon, Sia6luloris.rel Rcvisionspartne6elsk b

Notes

All amounts in DKK.

Other plants, operating assets, and fixtures and furniture

Additions during the year

Cost 3I Decemtrer 2019

Book value 31 Deccmber 2019

4. Contributcd capitBl

Contributed capital 27 March 2019

5. Results brought forward

Profit or loss for the year brought fonvard

3Ut2 2019

3.

| .292.708

1.292;708

1.292;748

50.000

50.000

4.23t 126

4.231.126

9a&o hostel and hotel K-obenhavn Sydhavncn ApS Annual report for 2019



GmIt Thomloq Statlnutofl scrcl R.visionslnnncrselskab

Notes

6.

All amounts in DKK

Contingencies

Contingent liabilitics

Rent commitments

The company has entered renl agreement lvith an yearly payment ofk.DKK 7.200. The lcasc is

interminable until Apdl 2050. Thc rent agreernent bas 12 months term og notice to eliminate the

contract.

Joint taxation

a&o hostel and hoiel Ksbenhaw Nonebro ApS, company reg. no 37940348 being the

administration company, the company is subject to lhe Danish scheme of joint taxation and

unlimited jointly and severally liable with the other joiotly taxed companies for the total

corporation tax.

Any subsequent adjustments of corporate taxes or withheld taxes etc. may cause changes in the

company's liabilities.

Relcted parties

The Company is included in the Group Annual Report ofthe Parent Company

Name: Alpha Holdings, S.6.r.1.

Place of registered office: Senningerberg, Luxembourg

Under the following adress, the consolidated figures were published.

https://www.lbr.lu./mjrcs/jsp/lndexActionNotSecured.action?time=1562156988212&loop=l

'l

a&o hostel and hotei K.obenhavn Sydhavncn ApS ' Amual rcpofi for 2019 10



Gr0nt Thomtotr, StalsnuLorsercl Revisior)spirhcrselskab

Accountin policies

The annual report for a&o hostel and hotcl Ksbenltavn Sydhavnen ApS is prcserted in accordance rvith

those regulations of lhe Danish Financial Statements Act conceming companies identified as class B

enterprises. Furthermore, the company has choscn to comply with some of the mles applying for class C

gntei?rises.

The annual accounts are presented in Danish koner (DKK)

Rccognition and measurement in general

Income is recognised in the profit and loss account concunently with its realisation, including the

recognition of value adjustmcnts of financial assets and liabilities. Likewise, all costs, these including

depreciation, amoftisation, writedown, provisions, and reversals which are due to changes in estimated

amounts previously recognised in the profit and loss account are rccognised in the profit and loss

account.

Assets are recognised in the balance sheet when the company is liabte to achieve future, financial

benefits and the value ofthe asset can be measured reliably.

Liabilities are recognised in the balancc sheet wheo the company is liable to lose future, financial

benefits and the value ofthe liabiLity can be measured reliably.

At fte first recognition, assets and liabilities are measured at cost. Later, assets and iiabilities are

measured as described below for each individual accounting it€m.

At recognition and measurcment, such predictable losses and risks are taken into consideration, which

may appear before the amual report is presellted, and rvhich concems matters existing on the balance

sheet date.

Tratrslation of foreign currency

Transaclions in foreign curency are translaled by using the exchange rate prevaiJing at the date of the

traosactioll. Differcnces in the rate ofcxchange arising between the rute at the date of tramaction and the

rate at the date ofpayment are recognised in the proht and loss account as an item under nct financials.

Debtors, crcditon, and othsr monetary items in foreign currency are translated by using the closing rate.

The difference between the closing rate and the mte at the time of the occurrence or the recognition in

the latesl anoual accounts of the amount owed or the liabitity is recognised in the profrt and loss account

under financial incomc and expenscs.

Fixed assets and othel non-rronetary assets acquired in foreign cunency and which are not considered to

be invesknent assets purclrased in foreign currencies are measured at the exshange rale on the transaction

date.

a&o hostel and hotel Ksbenhavn Sydhavnen ApS Annual report for 2019 1t



OIlnl Thomton, Stalssutoriserel Revisionsp.)ltne$elskab

Accounting policies

Income statement

Gross profit
The gross profit comprises the net tumover operatiDg expenses and extemal costs.

Opemting expenses includes costs for the purhase ofexpenses less discounts related to the operaling

Olher exten'lal costs comprise costs for adminisbation and premises

Net linancials

Net Iinancials comprise interest, rcalised and unrealised capital gains and losses conceming financial

assets and liabilities. Financial income and expenses are recognised in the profit and loss account with

the amounts that concems thc financial ycar.

Tax of the results for the year

The tax for the year compdses the current tax for the year and tlre changes il deferred tax, and it is
recognised in the profit and loss account with the share refcriDg to thc results for thc year and directly in

the equity with the share refening to entries directty on the equity.

The company is subject to the Danish legislation conceming compulsory joint laxation with the Danish

group enterprises.

Thc current Danish corporate tax is allocated among the jointly taxcd companies ir proportion to their

respective taxable income (full allocation with reimbursement oftax losscs).

The balance sheet

The basis of depreciation is cost with deduction of any expected residual value after the end ofthe useful

life ofthe asset. The amortisation period and the residual value are determined a11he acquisition dale and

reassesscd annually. lf the rcsidual valuc exceeds the book value, the amo isation discontinu€s.

If the amortisation period or the residual value is changed, the effect on amortisation will in the future be

recognised as a change in the accounting estimates.

a&o hostel and hotel K.sbenhavn Sydhavnen ApS . Annual report for 2019 t1.

The net turnover is recognised in the profit and loss account if delivery and risk tramfer to the buycr

have taken place before the end of thc yoar, and if the income can be determined reliably and is expected

to be received. The nct tumover is recognised exclusive ofVAT and taxes and with the deduction of any

discounts granted in connection with the sale.

Tangible fixed assets

Tangible fixed assets arc measured at cost with deduction ofaccrued depreciation and writedown.



Crant Ttomron, Statsrurorircrcl R(visionspa nersclskab

Accounting policies

The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when

the asset is ready for use.

The cost of a total asset is divided into separate components. These compon€nts are depreciatod

sepamtely, the useful lives ofeach individual components differing.

Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life

and &e residual value ofthc individual asscts:

Residual value

0-20 %Other plants, operating assets, fixtures and fumiture

Profit or loss deriving from the sales of tangible flxed assets is measured as the difference between tha

sales price reduccd by the selling costs and the book value at the time of ths sale. Profit or losses are

recognised in thc profit and loss account as other operating income or other operating expcnses.

Decoration of rcnted premises

Dccoration of rented premises are measured at cost with deductio! of accrued depreciation. Dcpreciation

takes place on a straight-line basis over the estimated useful life of the asset. which is set at 5 years.

Dcbtors

Dcbtors are measured at amortised cost which usually conesponds to face value. [n order to meet

expected losses, writedown takes place at the ,le1 realisable value.

Corporate tax and deferred tax

Curront tax receivable and tax liabilities arc recognised in the balance sheet at the amount calculated on

the basis of the expected taxable income for the year adjusted for tax on previous years' taxable incomc

and prepaid taxes. Tax recejvable and tax liabilities are set off to the extert that legal right of set-off

cxists and if the items are expected to be seftled net or simultaneously.

According to the rules ofjoint taxation, a&o hostel and hotel K-sbenhavn Sydhavncn ApS is unlimited,
jointly and severally liable towards the Danish tax authoiilies for the total corporation tax, including
witbJroldirg tax on intersst, royalties and dividends, arising within thejointly taxed group ofcompanies.

Defered tax is measured on lhe basis of all temporary differences in assets and Iiabilities with a balance

shcet focus.

Defered tax asscls, including the tax value of tax losses eligible for carry-ovcr, are recognised at the

value at which they are expccted to be realisable, either by settlement against tax of future earnings or by
set-offin deferred tax liabilities within the same legal tax unit.

a&o hostcl and hotel Kobenhavn Sydhavnen.A,pS . Annual report for 2019 1l

Minor assets rvith an expected useful life of less than I year are recognised as costs in the profit and loss

account in the year ofacquisition.

Usetul life

3-5.veals



G!ant TIomton, Slalsautoriserel Re!isiors!Jdneselskrb

Accounting policies

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the

balance sheet dale and prevailing when the deferred tax is expected to be released as currcnt tax.

Liabilities

Other liabilities are measured at amortised cost which usually corresponds to thc nomioal valuc.

a&o hostel and hotel Ksbenhavn Sydhavnen ApS Annual report for 2019 14
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