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Ledelsespategning

Statement by the Board of Birectors and the Executive Board
Bestyreise og direktion har dags dato behand-
let og godkendt arsrapporten for TLR Europe
ApS for regnskabsaret 1. Januar - 31.
december 2022.

Arsrapporten aflzegges | overensstemmelse
med arsregnskabsioven.

Det er vores opfattelse, at arsregnskabet giver
el retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. decemnber
2022 samt af resuitatet af seiskabets aktivite-
ter for regnskabsaret 1. januar - 31, december
2022.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redego-
reise for de forhold, beretningen omhandler.
Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Aarhus, den 27. marts 2023
Aartus, 27 March 2023
Direktlon:/executive Board:

Simon Gatirup Steenholt

\ . — _
Jesper Sandah}

TLR Europe ApS

Arsrapport 2022
poc. sl

Today, the Board of Directors and the
Execulive Board have discussed and approved
the annual report of TLR Eurape ApS for the
financial year 1 January - 31 December 2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financlal statements give a
true and fair view of the financial pasition of
the Company al 31 December 2022 and of the
results of the C operations for the
financial year 1 January - 31 December 2022.

Further, in our opinion, the Management’s
review gives a falr review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

( /,
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Den uafhaenglge revisors revisionspategning

Independent auditor's repart
Til kapitalejerne i TLR Europe ApS

Konklusion

Vi har revideret arsregnskabet for TLR Europe
ApS for regnskabsaret 1. januar - 31,
december 2022, der omfatter resullatopgarel-
se, balance, egenkapitalopgerelse og nater,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter 4rsregnskabsioven.

Det er vores opfattelse, at arsregnskabel giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2022 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2022 i overensstemmelse med arsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gaeldende i Danmark. Vores ansvar ifgige disse
standarder og krav er nazrmere beskrevet i
revislonspategningens afsnit “Revisors ansvar
for revisionen af drsregnskabet”. Det er vores
opfattelse, at det opnaede revisionsbevis er til-
streekkeligt 0g egnet som grundiag for vores
konklusion.

Uafhaengighed

Vi er uathaengige af selskabel | overensstem-
melse med International Ethics Standards
Board for Accountants’ internationale retnings-
linjer for revisorers etiske adfeerd (IESBA Code)
og de yderligere etiske krav, der er geidende i
Danmark, ligesom vi har opfyldt vores evrige
etiske forpligtelser | henhold til disse krav og
IESBA Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende blllede |
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nedvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyides
besvigelser eller fejl.

TLR Europe ApS

Arsrapport 2022
Annuat report 2022

To the shareholders of TLR Europe ApS

Opinion

We have audited the financial statements of
TLR Europe ApS for the financlal year 1
January - 31 December 2022, which comprise
income statement, balance sheet, statement of
changes In equity and notes, Including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financlal Statements Act.

In our opinion, the financial statements give a
true and falr view of the financial position of
the Company at 31 December 2022 and of the
results of the Company’s operations for the
financial year 1 January - 31 December 2022
in aceordance with the Danish Financia)
Statements Act,

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable In
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor’s responsibilities for
the audit of the financial statements*” section
of our repart. We betleve that the audit
evidence we have obtained Is sufficient and
appropriate to provide a basls for our opinion.

Independence

We are independent of the Company in
accordance with the international Ethics
Standards Board for Accountants® Internationat
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibllities
in accordance with these requirements and the
IESBA Code.

Management's responsibilities for the
financlal statements

Management is responsible for the preparation
of financlal statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such Internal controf as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhaengige revisors revisionspategning
independen

t auditer's report

Ved udarbejdelsen af arsregnskabet er Jedelsen
ansvarlig for at vurdere selskabets evne til al
forisztte driften; at oplyse om forhold
vedrarende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, Indstille driften eller ikke
har andet realistisk alternativ end at gere
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hej grad af sikkerhed for,
om arsregnskabel som hethed er uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fe]i, og at afgive en revisions-
pategning med en konklusion. Hej grad af sik-
kerhed er et hejt niveau af sikkerhed, men er
{kke en garanti for, at en revision, der udferes i
overensstemmeise med internationale standar-
der om revision og de yderligere krav, der er
gaeldende | Danmark, altid vil afdakke vaesent-
lig fejlinformation, ndr sadan findes. Fejlinfor-
matloner kan opsta som fgige af besvigelser
eller fefi og kan betragtes som vaesentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de skonomi-
ske beslutninger, som regnskabsbrugerne treef-
fer pa grundiag af &rsregnskabet.

Som led i en revislon, der udferes | overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gasldende
) Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vasentlig fejlinformation f arsregnskabet,
uanset om denne skytdes besvigelser eller
fefl, udformer og udferer revisionshandiin-
ger som reaktion pa disse risicl samt opnar
revislonsbevis, der er tilstrackkeligt og
egnet til at danne grundlag for vores kon-
klusion. Ristkoen for Ikke at apdage
vasentlig fejlinformation forarsaget af
besvigeiser er hojere end ved vaesentlip
fejlinformation forarsaget af fej, Idet
besvigelser kan omfatte sammensvargel-
ser, dokumentfaisk, bevidste udetadelser,
vildiedning eller tilsideseettelse af Intern
kontrol.

Opnar vi forstaeise af den interne kontroi
med relevans for revislonen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets intere kon-
trol.

TLR Europe ApS

Al report 2022

In preparing the financial statements,
Management Is responsible for assessing the
Company's ability to continue as a going
concer, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
Intends to liquidate the Company or to cease
operations, or has no reallstic alternative but
todo so.

Auditor’s respansibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that Includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a quarantee that
an audit conducted In accordance with |SAs
and the additional requirements applicable in
Denmark will always detect a mater|al
misstatement when it exists. Misstatements
can arise fram fraud or error and are
consldered material if, Individually or In the
aggregate, they could reasonably be expected
to influence the economic decislons of users
taken on the basis of the financlal statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable In Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We aiso:

Identify and assess the risks of materfal
misstatement of the financial stalements,
whether due to fraud or ervor, deslign and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinlon. The risk of not
detecting a material misstatement
resulting from fraud Is higher than for one
resulting from error as fraud may invalve
coliusion, forgery, intentional omissions,
misrepresentations or the override of
intemmal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal conlrol.
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Den uathaengige revisors revisionspategning

Independent suditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmzessige sken
og tiknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
sam! om der pa grundlag af det opnsiede
revisionsbevis er veesentlig usikkerhed for-
bundet med begivenheder eller forhald,
der kan skabe betydelig tvivl om selskabets
evne til at fortszette driften. Hvis vi kon-
kluderer, at der er en vasentlig usikker-
hed, skal vi | vores revisionspategning
gere opmazerksom pa oplysninger herom |
arsregnskabet eller, hvis sadanne oplys-
ninger Ikke er tilstraekkelige, modificere
vores konklusion. Vores konkiusion er
baseret pa det revisionsbevis, der er opna-
et frem til datoen for vores revisionspiteg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfere, at selskabet ikke
Iangere kan fortseette driften.

Tager vi stilling til den samlede preesenta-
tion, struktur og indhold af arsregnskabet,
herunder not , samt om ars-
regnskabet afspejler de underfiggende
fransaktioner og begivenheder p3 en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmeassige
placering af revisionen samt betydelige revisl-
onsmzessige observationer, herunder eventuel-
le betydelige mangfer | intern kontro!, som vi
identificerer under revislonen.

Udtaleise om ledeisesberetningen
Ledelsen er ansvarlig for ledelsesheretningen.

Vares konkiusion om arsregnskabel omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for kanklusfon med sikkerhed om ledel-
sesberetningen.

1 tilknytning til vores revision af arsregnskabet
er det vores ansvar at laese ledelsesberetning-
en og i den forbindelse overveje, om [edeises-
beretningen er veesentligt Inkonsistent med
arsregnskabet eller vores viden opnaet ved
revisionen eller pa anden made synes at inde-
holde veesentlig fejlinformation.

TLR Europe ApS
Arsrapport 2022

Ancunl report 2022

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting In preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company’s ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attentlon in
our auditor's report to the related
disciosures in the financial statements or,
If such disclosures are inadequate, to
modify our oplnion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may causa the
Company 1o cease to continue as a going
concem.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the undertying
transactions and events in 2 manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, Including any
significant deficiencles In Internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinlon on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financlal
statements, our responsibility Is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially Inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.
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Den uafhazngige revisors revisionspategning

Independent auditer's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til Arsregnskabsioven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er | overens-
stemmelse med arsregnskabet og er udarbej-
det | overensstemmelse med arsregnskabsto-
vens krav. Vi har fkke fundet vaesentiig fejiin.
formation | ledelsesberetningen.

Aarhus, den 27. marts 2023

Aarhws, 27 March 202

E kengt Revilonspartnerselskab
.30 7002 2

Claus Hammer-Pedersen

statsaut. revisor
State Autharised Public Accountant

mne21334

TLR Europe ApS

Arsrappart 2022
Anmiregort 2022

Moreaver, It is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review [s in
accordance with the financial statements and
has been prepared In accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review
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Ledelsesberetning

Management’s review
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Ledelsesberetning
Management's review

Virksomhedens veesentligste aktiviteter

Selskabets formal er transport af farligt gods
0g materlel samt anden hermed beslzgtet
virksomhed.

Udvikling | aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2022 ug-
viser et overskud pa 1.955.641 kr. mod et
overskud pa 487.835 kr. sidste ar, og virksom-
hedens balance pr. 31. december 2022 udviser
en egenkapital pA 2.735.047 kr.

Ledelsen anser arets resultat som varende
tilfredsstiliende.
Beglvenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

TLR Europe ApS

Arsrapport 2022
Annvel report 2022

Business review

TLR Europe ApS' main activity is to run a
business with transport of dangerous goods
and tangibles as well as other related business.

Financial review

The income statement for 2022 shows a profit
of DKK 1,955,641 against a profit of DKK
487,835 last year, and the balance sheet at 31
December 2022 shows equity of DKK
2,735,047.

Management considers the Company’s
financial performance in the year satisfactory.
Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end,
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Resultatopgerelse
Income statement

Note
Note

DKK

Bruttofortjeneste

Gross profit

Af-og nedskrivninger af immateriefle anlagsaktiver
Amortisation/depreciation and impatrment of Intangfble assets
Resultat fer finansielie poster

Profit before net financials

Finanslelle indtagter

Anandsl incame

Finansielle omkostninger

Financial expenses

Resultat fer skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resuitat

Prafit for the year

Forslag til resultatdisponering

Recommended appropriation of profit

Foreslaet udbytte indregnet under egenkapitalen
Proposed dividend recognised under equity

Reserve for udviklingsomkostninger

Reserve for development costs

Overfert resultat

earnings/acamulated loss

TLR Europe ApS

Arsrapport 2022

Annual report 2022

2022 2021
2.662.774 732.966
-166.140 -166.140
2.496.634 566.826
95.634 67.312
-84.339 -8.708
2.507.929 625.430
-552.288 -137.595
1.955.641 487.835
1.500.000 0
(4] 498.418

455.641 -10.583
1.955.641 487.835
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Arsregnskab 1. Januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK

AKTIVER
ASSETS
Anlagsaktiver
Fixad assets
4 Immaterielle anlaegsaktiver

Intangible assets
Faerdiggjorte udviklingsprojekter
b -

Anlaegsaktiver | alt
Total fixed assets

Omseetningsaktiver
Non-fixed assets

Tllgodehavender
Receivables

Tiigodehavender fra salg og tjenesteydelser
Trade recelvables

Andre tilgodehavender

Other recelvables

Perlodeafgransningsposter
Prepayments

Likvide beholdninger
Cash

Omseetningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

TLR Europe ApS

Arsrapport 2022

Anmzl report 2022

2022 2021
332.278 498.418
332.278 498.418
332.278 498.418
1.790.465 1.121.166
55.616 30.050
21.698 78.800
1.867.779 1.230.016
2.359.392 525.745
4.227.17 1.785.761
4.559.449 2.254.179

10
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK 2022 2021

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Selskabskapital 372.311 372311
Share capital

Reserve for udviklingsomkostninger 338.278 498.418
Reserve for development cosls

Overfert resultat 524.458 -91.323
Retained earnings

Foresiaet udbytte 1.500.000 0
Dividend proposed

Egenkapital | alt 2.735.047 779.406
Total equity

Galdsforpligtelser

Liatllities other than provisions

Kortfristede galdsforpligtelser

Current fiabifities other than provisions

Leverandarer af varer og tjenesteydelser 1.272.114 1.145.038
Trade payables

Skyldig selskabsskat 552.288 137.595
Corporation tax payable

Periodeafgraensningsposter 0 192.140
Defesrred income

1.824.402 1.474.773

Gaeldsforpligtelser i alt 1.824.402 1.474.773
Total liabifities other than provisions
PASSIVER I ALT 4.559.449 2.254.179
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting policies

Personaleomkostninger

Staff costs

Kontraktlige forpligteiser og eventualposter m.v.
Contractual ebfigations and contingencies. elc
Sikkerhedsstillelser

Coliaterel

[ B I N}

n
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Egenkapitalopgerelse
Statement of changes in equity

DKK

Egenkapnal 1. januar 2022
Equity st 1 January 2022

Overfert via resultatdisponeri
Transter through appropriation of ng
Alskrivninger pa
udvikliingsomkostninger
Deprecistions of development Frojacis

Egenkapital 31. decerrber 2022
31 December 202:

TLR Europe ApS
Arsrapport 2022
Anmut report 2022

Reserve for

udviklingsomko

stninger Overfert Foresldel

Selskabskapital Reserve for resultat udbytte alt
Share capital d. costs cam'ngs Totat
372.311 498418 -91.323 0 779.406
0 (4] 455.641 1.500.000 1.955.641
0 -160.140 160.140 [¢] 0
372.311 338.278 §24.458 1.500.000 2.735.047

12
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Arsregnskab 1. januar - 31. december
Financial statements 1 Janvary - 31 December

Noter
Notes 1o the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for TLR Europe ApS for 2022 er
aflagt i overensstemmelse med arsregnskabs-
lovens bestemmelser for klasse B-virksamhe-
der med tilvalg af visse bestemmelser for
kiasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Prasentationsvaluta
Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner | fremmed valuta omregnes ved
farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes | resultatopgarelsen som
en finanslel post.

Tiigodehavender, gald og andre monetare
poster | fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller geeldsforpligtelsens opstaen
eller indregning | seneste arsregnskab Indreg-
nes i resultatopgarelsen under finansielle Ind-
taegter og omkostninger.

Resultatopgerelsen

Nettoomszetning

Virksomheden har som fartolkningsbidrag for
indregning af omszetning valgt IAS 18.

Indtaegter fra salg af fragt og tilknyttede
tienesteydelser, indregnes I nettoomseetnin-
gen, nar overgang af de vaesentligste fordele
og risici til keber har fundet sted, indteegten
kan opgeres palideligt og betaling forventes
modtaget.

TLR Europe ApS
Arsrapport 2022

Annudl repont 2022

The annual report of TLR Europe ApS for 2022
has been prepared In accordance with the
provislons in the Danish Fipancial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying
to reporting class C entities.

The accounting policies used in the preparation
of the financlal statements are consistent with
those of last year.

Reporting currency

The financlal statements are presented in
Danish kroner (DKK).

Foreign currency transiation

On initial recognition, transactions
denominated in forelgn currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaclion date and the date of payment are
recognised in the income statement as
financial income or financlal expenses.

Recelvables and payables and other monetary
items denominated In foreign currencies are
transiated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the recelvable or payable
arose or was recognised in the most recent
financial statements Is recognised in the
income statement as financlal income or
financial expenses.

Income statement

Revenue

The Company has chosen IAS 18 as
interpretation for revenue recognition.

Income from the sale of freight and associated
services, Is recognised in revenue when the
most significant rewards and risks have been
transferred to the buyer and provided the
income can be measured relfably and payment
Is expected to be received.
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Noter
Notes to the financil statements

Anvendt regnskabspraksis (fortsat)
4 Ing policles (contl

Nettoomsaetning males til dagsvardlen af det
aftalte vederiag ekski. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsatnin-
gen.

Bruttofortjeneste

I resultatopgerelsen er nettoomsaetning,
vareforbrug og eksterne omkostninger med
henvisning til &rsregnskabslovens § 32 sam-
mendraget til én regnskabspost benzvnt
bruttofortjeneste.

Vareforbrug

Vareforbrug omfatter amkostninger
vedrerende fragt og tilknyttede
tienesteydelser, som er medgaet til at opna
arets nettoomsatning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrerende virksomhedens pri-
maere aktivitet, der er afholdt | rets lgb, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debitorer,
ydelser pa operatlonelle leasingkontrakter m.v.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
Immaterielle anlaegsaktiver.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restvard!,
afskrives linezert aver den forventede brugstid,
baseret pa felgende vurdering af aklivernes
forventede brugstider:

Faerdiggjorte udviklingsprojekter
Completed developmen projects

Brugstiden er fastlagt pa baggrund af
Indgaende erfaringer inden for
forretningsomradet.

Finansielle indtaegter og omkostninger

Finansielle indtzegter og omkostninger indreg-
nes | resultatopgarelsen med de belgb, der
vedrerer regnskabsaret. Finansielle poster
omfatter renteindtzgter og -omkostninger
samt tilleg og godigerelse under acontoskatte-
ordningen m.v.

TLR Ewrope ApS

Arsrapport 2022
Annugd report 2022

Revenue Is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third partles. All
discounts and rebates granted are recognised
in revenue.

Gross profit

The items revenue, cost of sales and external
expenses have been aggregated into one item
In the Income statement called gross profit in
accordance with section 32 of the Danish
Financiat Statements Act.

Cost of sales

Cost of sales Includes costs related to freigh
and assoclated services used In generating the
year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company’s core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Amortisation

The item comprises amortisation of intangible
assets.

The basls of amortisation/depreciation, which
is calculated as cost less any residual value, is
amortised/depreciated on a straight fine basis
over the expected useful life. The expected
useful lives of the assets are as foliows:

4 artyears

The expected useful life Is determined based
on extensive experience within the business
area.

Financial income and expenses

Financial income and expenses are recognised
In the Income statements at the amounts that
concern the financial year. Net financlals
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-l1ax scheme, etc.
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Noter
Notes to the financial siatements

Anvendt regnskabspraksis (fortsat)
A g policies 9)

Skat

Skat af drets resultat omfatter aktuel skat af
arets forventede skaltepligtige indkomst og

arets regulering af udskudt skat. Arets skat Ind-

regnes | resultatopgereisen med den del, der
kan henfares til drets resultat, og | egenkapita-
len med den del, som kan henferes til transak-
tioner indregnet | egenkapitalen.

Balancen

Immaterielle anlzegsaktiver

Udviklingsomkostninger omfatter omkostnin-
ger. gager og afskrivninger, der direkte og Indi-
rekte kan henferes til udviklingsaktiviteter.

Udviklingsprajekter, der er klart definerede og
identificerbare. og hvor den tekniske gennem-
farlighed, tilstrzekkelige ressourcer og et
potentieit fremtidigt marked eller udviklings-
mulighed kan pavises, og hvor det er hensigten
at fremstille, markedsfere eller anvende pro-
jektet, indregnes som Immaterielle aktiver,
hvis kostprisen kan opgeres palideligl, og der
er tiistraekkelig sikkerhed for, at den fremtidige
Indtjening kan dakke produktions- salgs- og
administrationsomkostninger samt udviklings-
omkostningerne. @vrige udviklingsomkostnin-
ger indregnes | resultatopgerelsen, efterhan-
den som omkostningerne afholdes.

Udviklingsomkostninger, der er indregnet |
balancen, males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Efter feerdiggerelsen af udvikiingsarbejdet
afskrives udviklingsomkostninger linezert over
den vurderede akonomiske brugstid. Afskriv-
ningsperioden udger szdvanligvis 4 ar,

Vardiforringelse af anlagsaktiver

Den regnskabsmaessige vaerdl af immaterielle
anlaegsaktiver vurderes ariigt for indikationer
pa veerdiforringelse.

TLR Europe ApS
Arsrapport 2022

Anrucl report 2022

Tax

Tax for the year Includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/ioss
for the year Is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in

equity.
Balance sheet

Intangible assets

Development costs comprise expenses,
salaries and amortisation directly or indirectly
attributable to development activities.

Development projects that are clearly defined
and Identifiable, where the technical feasibility,
sufficlent resources and a potential future
market or development opportunities
areldentifiable and where the Company intends
to produce, market or use the project, are
recognised as intangible assets provided that
the cost can be measured reliably and that
there Is sufficient assurance that future
earnings can cover production costs, selling
costs and administrative expenses and
development costs. Other development costs
are recognised in the income statement as
Incurred.

Development costs that are recognised In the
balance sheet are measured at cost less
accumulated amortisation and impalrment
losses.

On completion of 3 development project,
development costs are amortised on a straight-
line basls over the estimated useful life. The
amartisation period is usually 4 years.

Impairment of fixed assets

The carrying amount of Intangible assets Is
assessed for impairment on an annual basis.
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Noter
Notes 1o the financial statements

Anvendt regnskabspraksis (fortsat)

qP )

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsvardien,
hvis denne er lavere end den regnskabsmasss-
ge vaerdi.

Som genindvindingsvardi anvendes den
hejeste vaerdi af nettosalgspris og kapitalvaer-
di. Kapitaivaerdien opgares som nutidsveerdien
&f de forventede nettopengestremme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestramme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefa-
res, nar begrundelsen for nedskrivningen ikke
lengere bestar. Nedskrivninger pa goodwill til-
bageferes ikke.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Virksomheden har som fortotkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt 1AS 39.

Der foretages nedskrivning til imadegaelse af
tab, hvor der vurderes at vaere Indiruffet en
objektlv indikation pa, at et tilgodehavende
eller en portefalje af tilgodehavender er vagrdi-
forringet. Hvis der foreligger en objektiv indi-
kation pa, at et individuelt tilgodehavende er
vardiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Tilgodehavender, hvor der Ikke foreligger en
abjektly indikation pa vardiforringelse pa indi-
viduelt niveau, vurderes pa portefoijeniveau
for objektiv Indikation for veerdiforringelse.
Portefaljerne baseres primaert pa debitorernes
hjemsted og kreditvurdering | overensstemmel-
se med virksomhedens risikostyringspolitik. De
abjektive indlkatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opgeres som forskellen meliem
den regnskabsmzessige vaerd) af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stremme, herunder realisationsvaerdi af even-
tuelle modtagne slkkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefaije.

TLR Europe ApS

Arsrapport 2022
Annual repert 2022

Impairment tests are conducted on assets or
groups of assets when there Is evidence of
impalrment. The carrying amount of Impaired
assets is reduced to the higher of the net
selling price and the value In use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and Its value in
use. The value in use Is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised Impairment losses are
reversed when the reason for recognitlon no

longer exists. Impalrment losses on goodwill
are not reversed.

Receivables
Recelvables are measured at amartised cost.

The Company has chosen IAS 39 as
Interpretation for impalrment of financial
recelvables.

An impairment loss is recognised If there Is
objective evidence that a receivable or a group
of recetvables is Impaired. If there is objective
evidence that an Individual recelvable has been
impalred, an impairment loss Is recognised on
an individual basis.

Recelvables in respect of which there is no
objective evidence of individua! impalrment are
tested for objective evidence of impairment on
a portfollo basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash fiows, Including the realisable
value of any collateral received. The effective
Interest rate for the individual recelvable or
portfolio Is used as discount rate.
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Noter
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Anvendt regnskabspraksis (fortsat)

)

Perlodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfaiter forudbetalte omkostninger
vedrerende efterfalgende regnskabsar.

Likvider
Likvider omfalter fikvide beholdninger.

Egenkapital

Reserve for udvikiingsomkostninger

Reserve for udviklingsomkostninger omfatter
Indregnede udvikiingsomkostninger. Reserven
kan tkke benyties 1l udbytte elfer daekning af
underskud. Reserven reduceres eller oplases,
hvis de Indregnede udvikiingsomkostninger
afskrives eller udgar af virksomhedens drift.
Dette sker ved overfarsel direkte i egenkapi-
talens frie reserver.

Foreslaet udbytte

Foresiaet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinzre generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en szrskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat Indregnes | balancen som beregnet
skat af arets skattepligtige Indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

TLR Europe ApS

Arsrapport 2022
Annuzi repont 2022

Prepayments

Prepayments recognised under "Assets*
comprise prepaid expenses regarding
subsequent financlal reporting years.

Cash
Cash comprise cash and and cash equivalents.

Equity

Reserve for development costs

The reserve for development costs comprises
recognised development costs. The reserve
cannot be used to distribute dividend or cover
losses. The reserve will be reduced or
dissolved if the recognised development costs
are amortised or are no longer part of the
Company’s operations by a transfer directly to
the distributable reserves under equity.

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under

*Equity".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax pald on
account.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)

Ac g policies (contin

Udskudt skat males efter den balanceorlentere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemassig
veerdi af aktiver og forpligielser. Der indregnes
dog Ikke udskudt skat af midlertidige forskelle
vedrerende skattemaessigt Ikke-afskrivningsbe-
rettiget goodwiil og kontorejendomme samt
andre poster, hvor midlertidige forskelle bort-
set fra virksomhedsovertagelser er opstaet pa
anskaffelsestidspunktet uden at have indvirk-
ning pa resultat eller skattepligtig Indkomst. |
de tiifaelde, hvor opgerelse af skattevardien
kan foretages efier forskellige beskatningsreg-
ler, males udskudt skat pa grundiag af den af
ledelsen planlagte anvendeise af aktivet, hen-
holdsvis afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med bafancedagens
lovgivning vil vaere galdende, nar den udskud-
te skat forventes udlest som aktuel skat.
Udskudte skatteaktiver indregnes med den
vardi, som de forventes at blive udnyttet med,
enten ved udligning | skat af fremtidig indtje-
ning eller ved modregning | udskudte skattefor-
pligtelser Inden for samme jurisdiktion.
Zndring | udskudt skat som falge af &ndringer
i skattesatser indregnes | resultatopgarelsen.

Gazeldsforpligtelser

@vrige galdsforpligtelser males til
nettoreafisationsvardien.

Virksomheden har valgt IAS 39 som
fortolkningsbldrag til indregning og maling af
g=ldsforpligtelser.

Perlodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
forpligteiser, omfatter modtagne betalinger,
som vedrerer indtagter | efterfalgende regn-
skabsar.

TLR Europe ApS

Arsrapport 2022
Annualregon 3027

Deferred tax is measured according ta the
Nabllity method on all temporary dlfferences
between the carrying amount and the tax base
of assets and llabilities. However, deferred tax
Is not recognised on temporary differences
relating to goodwiil which Is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting elther profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax Is
measured based on Management's intended
use of the asset or settlement of the liabiiity,
respectively.

Deferred tax Is measured according 10 the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crysiallise as current tax. Deferred
tax assets are recognised at the expected value
of their utiiisation; elther as a set-off against
tax on future income or as a set-off against
deferred tax liabifities In the same legal tax
entity. Changes In deferred tax due to changes
in the tax rate are recognised In the income
statement.

Liabllities

Other Habllities are measured at net realisable
vaiue.
The Company has chosen IAS 39 as

interpretation for recognition and
measurement of liabilitles.

Deferred income

Deferred Income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting
years.
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Noter
Notes to the finandial staternents

Personaleomkostninger
Staff costs

Virksomheden har ingen ansatle.

DKK

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the yoar

Immaterielle anlagsaktiver
Intangible assets

DKK

Kostpris 1. januar 2022

Cost at 1 January 2022

Kostpris 31. december 2022

Cost at 31 December 2022

Af- og nedskrivninger 1. januar 2022
Impairment losses and amor lisatlon at 1 January 2022
Afskrivninger

Amortisation for the year

Af- og nedskrivninger 31. december 2022
Impalrment losses and amortisation at 31 December 2022

Regnskabsmzesslig vaerdl 31. december 2022
Carrylng amount at 31 December 2022

Faerdiggjorte udviklingsprojekter omfatter
udvikiing af nye opbevaringsfaciliteter.
Ledelsen har ikke konstaterede indikationer pa
nedskrivaingsbehov i forhold til den
regnskabsmaessige vaerdi.

TLR Europe ApS

Arsrapport 2022
Anmuzl report 2022

The Company has no employees.

2022 2021

552.288 137.595
552.288 137.595

Completed development projects include
development of new storage facllities.
Management has not Identified any Indications
of impairment compared to the carrying
amount.
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Kontraktlige forpligtelser og eventualposter m.v.
i etc.

Contractual oblig and contingy

Andre ekonomiske farpligtelser
Other financial obligations

Lejeforpligtelser omfatter huslejeforpligteise
med | alt 1.238 tkr. | uopsigelige
huslejekantrakter med en resterende
kontraktsperiode pa 30 maneder.

Sikkerhedsstillelser

Collateral

Virksomheden har Ikke stillet pant eller anden
sikkerhed | aktliver pr. 31. december 2022.

TLR Europe ApS

Arsrapport 2022
Annuzlreport 2022

Rent Jiabifities include a rent obligation
totalling t.DKK 1.238 in interminable rent
agreements with remalining contract terms of
30 months.

The Company has not provided any security or
other collateral in assets at 31 December
2022.
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