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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for Casino Vesterport
Copenhagen K/S for regnskabsaret 1. januar -
31. december 2022.

Arsrapporten aflgges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2022
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2022.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Copenhagen, 31
Direktion:/e

ff y /
I
TWas Kellner

Bestyrelse/Board of Directors:
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Casino Vesterport Copenhagen K/S

Arsrapport 2022
Annual report 2022

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Casino Vesterport Copenhagen K/S for
the financial year 1 January - 31 December
2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

7

Bahram Sadr-Hashemi
formand/Chairman

Fritz PUhringer

Lars Wenaas
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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for Casino Vesterport
Copenhagen K/S for regnskabsaret 1. januar -
31. december 2022.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2022
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2022.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redego-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 31. maj 2023
Copenhagen, 31 May 2023
Direktion:/Executive Board:

Thomas Kellner ‘

Bestyreise/Board of Directors:

&
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Casino Vesterport Copenhagen K/S

Arsrapport 2022
Annual report 2022

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Casino Vesterport Copenhagen K/S for
the financial year 1 January - 31 December
2022,

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Bahram Sadr-Hashemi
formand/Chairman

Fritz Plbringer

Lars Wenaas



Den uafhangige revisors revisionspategning

Independent auditor's report

Til kommanditisterne i Casino Vesterport
Copenhagen K/S

Konklusion

Vi har revideret arsregnskabet for Casino
Vesterport Copenhagen K/S for regnskabsaret
1. januar - 31. december 2022, der omfatter re-
sultatopgerelse, balance, egenkapitalopggrelse
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabslo-
ven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2022
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2022 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraekkeligt og eg-
net som grundlag for vores konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards Board
for Accountants' internationale retningslinjer
for revisorers etiske adfaerd (IESBA Code) og de
yderligere etiske krav, der er galdende i Dan-
mark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse krav og IESBA
Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.
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To the limited partners of Casino Vesterport
Copenhagen K/S

Opinion

We have audited the financial statements of
Casino Vesterport Copenhagen K/S for the
financial year 1 January - 31 December 2022,
which comprise income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements and the
IESBA Code.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.



Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gaeldende i Danmark, altid vil afdaekke vaesentlig
fejlinformation, nar sadan findes. Fejlinforma-
tioner kan opstd som fglge af besvigelser eller
fejl og kan betragtes som vaesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pd de gskonomiske
beslutninger, som regnskabsbrugerne traeffer
pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er galdende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vaesent-
lig fejlinformation forarsaget af besvigelser
er hgjere end ved vasentlig fejlinformation
fordrsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desaettelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.



Den uafhangige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skon og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opndede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi konklu-
derer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gere
opmaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstreekkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opndet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fgre, at selskabet ikke laengere kan fortsaet-
te driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at laese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opndet ved revisionen
eller pa anden made synes at indeholde vasent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til drsregnskabsloven.

Casino Vesterport Copenhagen K/S
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.



Den uafhangige revisors revisionspategning

Independent auditor's report

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Kgbenhavn, den 31. maj 2023
Copenhagen, 31 May 2023

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Morten Weinreich Larsen

statsaut. revisor
State Authorised Public Accountant

mne42791
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Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.

(YE e

Majken Bech Larsen

statsaut. revisor
State Authorised Public Accountant

mne46623



Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., bY/Address, Postal code, City

CVR-nr./cvr no.

Stiftet/established
Hjemstedskommune/registered office
Regnska bsar/Financial year

Hjemmeside/website
E-mail/e-mail

Telefon/Tetephone

Bestyrelse/goard of Directors

Direktion/executive Board

Revision/auditors
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Casino Vesterport Copenhagen K/S
C/o Casino Copenhagen K/S
Amager Boulevard 70, 2300 Kgbenhavn S

40 42 06 65

5. april 2019/5 aprit 2019

Kebenhavn

1. januar - 31. december/1 January - 31 December

www.casinocopenhagen.dk
erik.jensen@casinos.dk

+45 33 96 59 65

Bahram Sadr-Hashemi, formand/chairman
Fritz Pihringer

Lars Wenaas

Thomas Kellner

EY Godkendt Revisionspartnerselskab
Dirch Passers Allé 36, Postboks 250, 2000 Frederiksberg



Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter

Selskabets hovedaktivitet er drift af
spillecasino. Driften sker pa grundlag af en 10-
arig licens. Den nuvarende licens udlgber 31
maj 2029.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopggrelse for 2022 ud-
viser et underskud pa 1.006 t.kr. mod et under-
skud pa 2.389 t.kr. sidste ar, og virksomhedens
balance pr. 31. december 2022 udviser en
negativ egenkapital pd 5.679 t.kr.

Resultatet er utilfredsstillende. Virksomhedens
ledelse arbejde pa at udvikle salget i Casino
Vesterport Copenhagen K/S. Resultatet for de
kommende ar forventes derfor at overstige
niveauet for 2022. Selskabets egenkapital
udger -5.679 t.kr. Dermed er selskabskapitalen
tabt. Virksomhedens ledelse forventer, at
selskabskapitalen vil blive reetableret fra
forventet overskud fra egen drift. Ledelsen har
sikret sig stette fra ejeren til fortsat drift, og der
henvises til beskrivelse i note 2.

Begivenheder efter balancedagen

Der er efter balancedagen ikke indtruffet
forhold, som har vasentlig indflydelse pa
bedgmmelsen af arsrapporten.
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Business review

The main activity of the company is to operate a
casino. The basis for this is a license granted for
10 years. The present license expires May 31st
2029.

Financial review

The income statement for 2022 shows a loss of
DKK 1,006 thousand against a loss of DKK
2,389 thousand last year, and the balance
sheet at 31 December 2022 shows a negative
equity of DKK 5,679 thousand.

The result is unsatisfying. Management is
working to increase sales in Casino Vesterport
Copenhagen K/S. The result for the coming
years is therefore expected to exceed the level
for 2022. The Company's equity amounts to
DKK -5.679 thousand. Thus the share capital is
lost. Management expect that equity capital will
be re-established from expected profit from
own operations. Management has ensured
further support from the owner for ongoing
operation, see note 2.

Events after the balance sheet date

After the balance sheet date, no circumstances
have occured that have a material impact on the
assessment of the annual report.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note ~ DKK'000 2022 2021

Bruttofortjeneste 4.406 2.617

Gross profit
4 Afskrivninger pd immaterielle og materielle anlagsaktiver

Amortisation/depreciation of intangible assets and property, plant and -4.760 -4.636
equipment
Resultat fgr finansielle poster -354 -2.019
Profit/loss before net financials
5 Finansielle omkostninger -652 -370
Financial expenses
Arets resultat -1.006 -2.389

Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfert resultat -1.006 -2.389

Retained earnings/accumulated loss

-1.006 -2.389




Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK'000
AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets
6 Immaterielle anleegsaktiver
Intangible assets
Erhvervede immaterielle anlaeegsaktiver
Acquired intangible assets

7 Materielle anlaegsaktiver
Property, plant and equipment
Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment
Indretning af lejede lokaler
Leasehold improvements

Anlaegsaktiver i alt
Total fixed assets

Omseatningsaktiver

Non-fixed assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises
Periodeafgraensningsposter

Prepayments

Likvide beholdninger
Cash

Omsetningsaktiver i alt
Total non-fixed assets

AKTIVER I ALT
TOTAL ASSETS

Casino Vesterport Copenhagen K/S
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2022 2021
2.485 3.337
2.485 3.337
7.339 9.293
9.468 10.790

16.807 20.083
19.292 23.420
441 126
470 0
184 79
1.095 205
9.303 9.574
10.398 9.779
29.690 33.199

10
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK'000 2022 2021
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
Aktiekapital 1.000 1.000
Share capital
Overfert resultat -6.679 -5.673
Retained earnings
Egenkapital i alt -5.679 -4.673
Total equity
Geldsforpligtelser
Liabilities other than provisions
8 Langfristede geeldsforpligtelser
Non-current liabilities other than provisions
Geeld til tilknyttede virksomheder 32.366 35.340
Payables to group entities
32.366 35.340
Kortfristede geeldsforpligtelser
Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser 336 1.143
Trade payables
Geeld til tilknyttede virksomheder 1.438 596
Payables to group enterprises
Anden geld 1.229 793
Other payables
3.003 2.532
Geldsforpligtelser i alt 35.369 37.872
Total liabilities other than provisions
PASSIVER | ALT 29.690 33.199

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
Kapitalforhold
Capital ratio
Seerlige poster
Special items
Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
10 Neertstdende parter
Related parties

O W N
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

DKK'000

Egenkapital 1. januar 2021
Equity at 1 January 2021

Overfort via resultatdisponering
Transfer through appropriation of loss

Egenkapital 1. januar 2022
Equity at 1 January 2022

Overfort via resultatdisponering
Transfer through appropriation of loss

Egenkapital 31. december 2022
Equity at 31 December 2022

Selskabskapitalen bestar af 10 aktier af
100.000 kr.
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Aktiekapital Overfort resultat lalt
Share capital Retained earnings Total
1.000 -3.284 -2.284

0 -2.389 -2.389

1.000 -5.673 -4.673

0 -1.006 -1.006

1.000 -6.679 -5.679

The capital consists of 10 shares of each DKK
10.000.

12



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Casino Vesterport
Copenhagen K/S for 2022 er aflagt i overens-
stemmelse med arsregnskabslovens bestem-
melser for klasse B-virksomheder med tilvalg af
visse bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Generelt om indregning og méling

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele
vil tilflydeselskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele
vil fragaselskabet, og forpligtelsens vardi kan
males palideligt.

Ved forste indregning males aktiver og forpli-
gtelser til kostpris. Efterfplgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer
indenarsrapporten afleegges, og som be- eller
afkraefter forhold, der eksisterede pa
balancedagen.

Indtaegter indregnes i resultatopgerelsen i takt
med, at de indtjenes, herunder indregnesveerdi-
reguleringer af finansielle aktiver og forpligte-
Iser, der males til dagsveerdi eller amortiseret-
kostpris. Endvidere indregnes omkostninger,
der er afholdt for at opna arets indtjening,
herunderafskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbagefgrsler som
felge af @endrede regnskabsmaessige skan af
belgb, der tidligere har veeret indregnet i
resultatopggrelsen.

Casino Vesterport Copenhagen K/S

Arsrapport 2022
Annual report 2022

The annual report of Casino Vesterport
Copenhagen K/S for 2022 has been prepared in
accordance with the provisions in the Danish
Financial Statements Act applying to reporting
class B entities and elective choice of certain
provisions applying to reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Basis of recognition and measurement

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company, and the value
of the asset can be reliably measured.

Liabilities are recognised in the balance sheet
when an outflow of economic benefits is
probable and when the liability can be reliably
measured.

On initial recognition, assets and liabilities are
measured at cost. Subsequently, assets and
liabilities are measured as described below for
each individual item.

In recognising and measuring assets and
liabilities, any gains, losses and risks occurring
prior to thepresentation of the annual report
that evidence conditions existing at the balance
sheet date are taken into account.

Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities measured at fair
value or amortised cost. Equally, costs incurred
to generate the year'searnings are recognised,
including depreciation, amortisation,
impairment and provisions as well as reversals
as result of changes in accounting estimates of
amounts which were previously recognised in
the income statement.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Preaesentationsvaluta

Arsregnskabet er aflagt i danske kroner
(DKK'000).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopggrelsen som en
finansiel post.

Tilgodehavender, gald og andre monetaere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller galdsforpligtelsens opstden
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Resultatopggrelsen

Nettoomseetning

Virksomheden har som fortolkningsbidrag for
indregning af omsatning valgt IAS 11/IAS18.

Omsatning omfatter gevinst fra forskellige
spille aktiviteter. Spilleafgift beregnes pa basis
af gevinster fra spilleaktiviteter. Indtaegterne
indregnes i den periode, hvor aktiviteten har
fundet sted.

Omseetning fra entre og garderobe omfatter
indtaegter fra non-spilleaktiviteter.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning,
spilleafqgift, andre driftsindteegter og eksterne
omkostninger med henvisning til
arsregnskabslovens § 32 sammendraget til én
regnskabspost benaevnt
bruttofortjeneste/bruttotab.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anlagsaktiver.

Casino Vesterport Copenhagen K/S

Arsrapport 2022
Annual report 2022

Reporting currency

The financial statements are presented in
Danish kroner (DKK'000).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as
interpretation for revenue recognition.

Revenue consists of gains from various gaming
activity. Gaming tax is calculated from gains of
gaming activity. Revenue is recognised in the
period in which the activity has taken place.

Revenue from entrance and cloakroom includes
income from non-gaming activities.

Gross profit

The items revenue, gaming tax, other operating
income and external expenses have been
aggregated into one item in the income
statement called gross profit/loss in accordance
with section 32 of the Danish Financial
Statements Act.

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives lineart over den forventede brugstid,
baseret pa folgende vurdering af aktivernes for-
ventede brugstider:

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment
Indretning af lejede lokaler

Leasehold improvements

Erhvervede immaterielle anlaegsaktiver
Acquired intangible assets

Safremt den resterende licensperiode er
kortere end afskrivningsperioden i henhold til
det driftspkonomiske princip, afskrives det
materielle anlagsaktiv lineart over den
resterende licensperiode baseret pa en konkret
vurdering aktiv for aktiv.

Finansielle omkostninger

Finansielle omkostninger indregnes i resultatop-
gorelsen med de belgb, der vedrgrer regnskabs-
aret. Finansielle poster omfatter renteomkost-
ninger.

Balancen

Immaterielle anleegsaktiver

Andre immaterielle anlaegsaktiver omfatter
andre erhvervede immaterielle rettigheder i
form af brugsrettigheder som males til kostpris
med fradrag af akkumulerede af- og nedskriv-
ninger.

Materielle anleegsaktiver

Materielle anlagsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris.

Casino Vesterport Copenhagen K/S
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The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

3-5 ar/years
10 &r/years

5 &r/years

In the case the remaining license period is
shorter than the amortisation period according
to the estimated useful lives fixed assets will be
depreciated over the remaining license period
based on a concrete assessment assets by
asset.

Financial expenses

Financial expenses are recognised in the income
statements at the amounts that concern the
financial year. Net financials include interest
expenses.

Balance sheet

Intangible assets

Other intangible assets include acquired
intangible rights and is measured at cost less
accumulated amortisation and impairment
losses.

Property, plant and equipment

Iltems of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Der foretages nedskrivning til imgdegdelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er veerdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er verdifor-
ringet, foretages nedskrivning pa individuelt
niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa vardiforringelse pa indivi-
duelt niveau, vurderes pa portefgljeniveau for
objektiv indikation for veerdiforringelse. Porte-
foljerne baseres primaert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige vaerdi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stremme, herunder realisationsveerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefglje.

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfplgende regnskabsar.

Andre geldsforpligtelser

Andre galdsforpligtelser males til nettorealisa-
tionsvaerdien. Andre geldsforpligtelser
omfatter gaeld til myndigheder og
medarbejdereforpligtelser.

Casino Vesterport Copenhagen K/S
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An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Other payables

Other payables are measured at net realisable
value. Other payables consist of debt to
authorities and salary related liabilities.
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Kapitalforhold
Capital ratio

Arets resultat udviser et underskud pa 1.006
t.kr. og egenkapitalen er negativ med 5.679
t.kr.

Selskabet har pr. 31 december 2022 geeld til
moderselskabet, Casino Copenhagen K/S, pa
32.366 t.kr. Moderselskabet har bekreftet, at
geelden ikke vil blive inddrevet samt at
moderselskabet vil understotte selskabets drift i
2023.

Sarlige poster
Special items

| 2022 har selskabet modtaget kompensation
paialt 1.289 t.kr. (2021: 916 t.kr)

DKK'000

Casino Vesterport Copenhagen K/S
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The result of the year is a loss of DKK 1.006
thousand and the equity capital of the company
is DKK -5.679 thousand.

The company has a debt amounting to DKK
32.366 thousand in favour of the parent
company, CasinoCopenhagen K/S. The parent
company has confirmed that the debt will not be
collected in 2023 and that the parent company
will support the operation of the company
througout 2023.

During 2021 the company has received state
aid compensation amounting to DKK 1.289
thousand. (2021: DKK 916 thousand)

Afskrivninger pd immaterielle og materielle anlagsaktiver
Amortisation/depreciation of intangible assets and property, plant and equipment

Afskrivninger pa immaterielle anlagsaktiver
Amortisation of intangible assets

Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

2022 2021
852 852
3.908 3.784
4.760 4.636
652 370
652 370
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Immaterielle anleegsaktiver
Intangible assets

DKK'000

Kostpris 1. januar 2022
Cost at 1 January 2022

Kostpris 31. december 2022
Cost at 31 December 2022

Af- og nedskrivninger 1. januar 2022
Impairment losses and amortisation at 1 January 2022
Afskrivninger

Amortisation for the year

Af- og nedskrivninger 31. december 2022

Impairment losses and amortisation at 31 December 2022

Regnskabsmaessig vaerdi 31. december 2022
Carrying amount at 31 December 2022

Afskrives over/amortised over

Materielle anlagsaktiver
Property, plant and equipment

DKK'000

Kostpris 1. januar 2022
Cost at 1 January 2022
Tilgange

Additions

Kostpris 31. december 2022
Cost at 31 December 2022

Af- og nedskrivninger 1. januar 2022
Impairment losses and depreciation at 1 January 2022
Afskrivninger

Depreciation

Af- og nedskrivninger 31. december 2022

Impairment losses and depreciation at 31 December 2022

Regnskabsmaessig vaerdi 31. december 2022
Carrying amount at 31 December 2022

Afskrives over/pepreciated over

Casino Vesterport Copenhagen K/S
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Erhvervede
immaterielle
anlaegsaktiver
Acquired intangible
assets

4.260
4.260
923
852
1.775

2.485

5 él’/years

Andre anlag,
driftsmateriel og

inventar Indretning af

Fixtures and lejede lokaler
fittings, other plant Leasehold | alt
and equipment improvements Total
11.821 12.336 24.157
490 142 632
12.311 12.478 24.789
2.528 1.546 4.074
2.444 1.464 3.908
4972 3.010 7.982
7.339 9.468 16.807

3-5 ér/years 10 ér/vears
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Langfristede geeldsforpligtelser
Non-current liabilities other than provisions

Af de langfristede geeldsforpligtelser forventes
O kr. at forfalde senere end 5 ar fra
balancedagen.

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Selskabets har til fordel for Spillemyndigheden
og andre samarbejdspartnere stillet
bankgarantier pd 2.108 t.kr.

Operationel leasing

Selskabet har indgdet operationelle
lejekontrakter med en arlig leasingydelse pa
1.368 t.kr.

Den samlede kontraktlige forpligtelse for den
uopsigelige periode udggr 684 t.kr. pr. 31.
december 2022.

Nartstdende parter
Related parties

Casino Vesterport Copenhagen K/S

Arsrapport 2022
Annual report 2022

Of the long-term liabilities, DKK O are expected
to fall due after more than 5 years after the
balance sheet date.

The bank of the company has issued bank
guarantees of DKK 2.108 thousand to the
Danish Gambling Authority and other parties.

Lease Liabilities

The company has entered into operating lease
contracts with yearly lease payments of DKK
1.368 thousand.

The total contractual obligation for the
irrevecoable period amounts to DKK 684
thousand as of December 31st 2022.

Casino Vesterport Copenhagen K/S' naertstdende parter omfatter fglgende:
Casino Vesterport Copenhagen K/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Neertstdende part

Related party Domicile

Bopal/Hjemsted

Grundlag for
bestemmende indflydelse
Basis for control

Casinos Austria AG

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Rennweg 44, A 1038 Wien

Ultimate parent company

Hjemsted
Domicile

Casino Copenhagen K/S

Amager Boulevard 70, 2300
Copenhagen S
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