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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for
regnskabsaret 29. marts - 31. december 2019 for
Sestante Health ApS.

Arsrapporten er aflagt i overensstemmelse med ars
regnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
massig, og efter min opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2019 samt af
resultatet af selskabets aktiviteter for regnskabsaret
29. marts - 31. december 2019.

Direktionen anser betingelserne for at undlade revi
sion af arsregnskabet for 2019 for opfyldt.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redeggrelse for de forhold, som beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn K, den 27. august 2020
Copenhagen, 27 August 2020

Direktion

Managing Director

Pietro Crovetto
Direktgr

Today, the managing director has presented the
annual report of Sestante Health ApS for the
financial year 29 March - 31 December 2019.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

I consider the accounting policies appropriate and,
in my opinion, the financial statements provide a
fair presentation of the company’s assets, equity
and liabilities, and financial position at 31
December 2019 and of the company’s results of
activities in the financial year 29 March — 31
December 2019.

The managing director consider the conditions for
audit exemption of the 2019 financial statements to
be met.

I am of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
by the general meeting.
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Den uafhzengige revisors erkleering om review af arsregnskabet
Independent auditor's report on review of the financial statements

Til kapitalejerne i Sestante Health ApS

Vi har udfgrt review af arsregnskabet for Sestante
Health ApS for regnskabsaret 29. marts - 31.
december 2019, der omfatter anvendt regnskabs-
praksis, resultatopggrelse, balance og noter.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Vi har udfgrt vores review i overens-
stemmelse med den internationale standard vedrg-
rende opgaver om review af historiske regnskaber
og yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi udtrykker en konklusion om,
hvorvidt vi er blevet bekendt med forhold, der giver
os grund til at mene, at regnskabet som helhed ikke
1 alle vaesentlige henseender er udarbejdet i overens-
stemmelse med den relevante regnskabsmassige be-
grebsramme. Dette kraver ogsa, at vi overholder
etiske krav.

For the attention of the shareholders of Sestante
Health ApS

We have performed review of the financial
statements of Sestante Health ApS for the financial
year 29 March - 31 December 2019, which
comprise accounting policies, income statement,
statement of financial position and notes.

Responsibilities of management and those

charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that give a fair presentation in
accordance with the Danish Financial Statements
Act. Furthermore, the management is responsible
for such internal control as the management
considers necessary to prepare financial statements
that are free from material misstatement, whether
due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
financial statements. We conducted our review in
accordance with the international standard on
engagements to review historical financial
statements and additional requirements under
Danish audit regulation. This requires that we
express an opinion as to whether any matters have
come to our attention that causes us to believe that
the financial statements as such have not in all
material respects been prepared in accordance with
the applicable financial reporting framework. The
standard also requires us to comply with relevant

ethical requirements.
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Den uafhzengige revisors erkleering om review af arsregnskabet
Independent auditor's report on review of the financial statements

Et review af et regnskab udfgrt efter den internatio-
nale standard vedrgrende opgaver om review af hi-
storiske regnskaber er en erkleringsopgave med be-
grenset sikkerhed. Revisor udfgrer handlinger, der
primert bestar af forespgrgsler til ledelsen og, hvor
det er hensigtsmassigt, andre i virksomheden, samt
anvendelse af analytiske handlinger og vurdering af
det opnaede bevis.

Omfanget af de handlinger, der udfgres ved et re-
view, er betydeligt mindre end ved en revision ud-
fort efter de internationale standarder om revision.
Vi udtrykker derfor ingen revisionskonklusion om

arsregnskabet.

Konklusion

Ved det udfgrte review er vi ikke blevet bekendt
med forhold, der giver os grund til at mene, at ars-
regnskabet ikke giver et retvisende billede af selska-
bets aktiver, passiver og finansielle stilling pr. 31.
december 2019 samt af resultatet af selskabets akti-
viteter for regnskabsaret 29. marts - 31. december
2019 i overensstemmelse med arsregnskabsloven.

Kgbenhavn, den 27. august 2020
Copenhagen, 27 August 2020

Christensen Kjaerulft

Statsautoriseret Revisionsaktieselskab

CVR-nr. 15 91 56 41
Company reg. no. 15 91 56 41

Anders Ingemann Hansen
statsautoriseret revisor

State Authorised Public Accountant
mne32726

A review of financial statements performed in
accordance with the international standard on
engagements to review historical financial
statements is a limited assurance engagement. The
auditor’s procedures consist primarily of making
inquiries of the management and, when appropriate,
of others within the enterprise, applying analytical

procedures, and evaluating the evidence obtained.

The procedures performed in a review are
substantially less than those performed in an audit
conducted in accordance with international
standards on auditing. Accordingly, we do not
express an audit opinion on the financial

statements.

Opinion

Based on our review, nothing has come to our
attention which causes us to believe that the
financial statements do not provide a fair
presentation of the company's assets, liabilities and
financial position at 31 December 2019 and of the
results from its activities for the financial year 29
March to 31 December 2019 in accordance with the
Danish Financial Statements Act.”
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Selskabsoplysninger
Company information

Selskabet
The company

Direktion

Managing Director

Revisor
Auditors

Sestante Health ApS

Grabrgdrestrade 18, 1.

1156 Kgbenhavn K

CVR-nr.: 40 39 92 40

Company reg. no.

Stiftet: 29. marts 2019
Established: 29 March 2019
Hjemsted: Kgbenhavn

Domicile: Copenhagen
Regnskabsér: 29. marts - 31. december
Financial year: 29 March - 31 December

Pietro Crovetto, Direktgr

Christensen Kjerulff

Statsautoriseret Revisionsaktieselskab
Store Kongensgade 68

1264 Kgbenhavn K
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter

Selskabets vasentligste aktiviteter bestar af at
levere konsulentydelser indenfor ledelse, reklame-
og kommunikationsvirksomhed samt investering og
dermed beslegtet virksomhed.

Udvikling i aktiviteter og gkonomiske forhold

Arets bruttotab udggr -127.598 kr.. Det ordinzre
resultat efter skat udggr -136.079 kr.. Ledelsen an-
ser arets resultat for mindre tilfredsstillende, men
det skal ses 1 lyset af, at det er selskabets fgrste
regnskabsar.

Kapitalberedskab
Selskabet har tabt mere end 50% af
selskabskapitalen. Dette er selskabets fgrste
regnskabsar, og selskabet vil fremover forsgge at
forbedre sine resultater. Ledelsen forventer, at
reetableres  ved

selskabskapitalen fremtidig

indtjening.
Begivenheder efter regnskabsarets udlgh
Der er udover Covid-19 situationen ikke indtruffet

begivenheder af vesentlig betydning for selskabets
finansielle stilling.

The principal activities of the company

The company's main activities consist of providing
consulting services in management, advertising and
communications company and investment and
related activities.

Development in activities and financial matters

The gross loss for the year totals DKK -
127,598-127.598. Income or loss from ordinary
activities after tax totals DKK -136,079.
Management considers the result for the year to be
less satisfactory, but this must be seen in the light
of the fact that this is the company's first financial
year.

Financial resources

The company has lost more than 50% of the share
capital. This is the company's first financial year,
and the company will in future try to improve its
results. Management expects the share capital to be
re-established at future earnings.

Events occurring after the end of the financial
year

Apart from the Covid-19 situation, no events of
significant significance to the company's financial
position have occurred.
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Resultatopggrelse
Income statement

All amounts in DKK.

29/3 2019

Note -31/12 2019

Bruttotab

Gross loss -127.598

Andre finansielle indtegter

Other financial income 504

1 @vrige finansielle omkostninger

Other financial costs -8.985

Resultat fgr skat

Pre-tax net profit or loss -136.079

Skat af arets resultat

Tax on net profit or loss for the year 0

Arets resultat

Net profit or loss for the year -136.079

Forslag til resultatdisponering:

Proposed appropriation of net profit:

Disponeret fra overfegrt resultat

Allocated from retained earnings -136.079

Disponeret i alt

Total allocations and transfers -136.079
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Balance
Statement of financial position

All amounts in DKK.

Aktiver
Assets

Note 31/12 2019

Omsaetningsaktiver
Current assets

Andre tilgodehavender
Other receivables 17.077

Tilgodehavender i alt
Total receivables 17.077

Likvide beholdninger
Cash on hand and demand deposits 265.368

Omsaetningsaktiver i alt

Total current assets 282.445
Aktiver i alt
Total assets 282.445
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Balance
Statement of financial position

All amounts in DKK.

Passiver
Equity and liabilities

Note 31/12 2019

Egenkapital
Equity

2 Virksomhedskapital

Contributed capital 50.000
3 Overfogrt resultat

Retained earnings -136.079

Egenkapital i alt

Total equity -86.079

Geeldsforpligtelser

Liabilities other than provisions

Leverandgrer af varer og tjenesteydelser

Trade payables 26.000
Anden geld

Other payables 342.524
Kortfristede geeldsforpligtelser i alt

Total short term liabilities other than provisions 368.524

Geeldsforpligtelser i alt
Total liabilities other than provisions 368.524

Passiver i alt

Total equity and liabilities 282.445

4 Eventualposter

Contingencies
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Noter
Notes

All amounts in DKK.

29/3 2019
-31/12 2019
1.  @vrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 8.985
8.985
2.  Virksomhedskapital
Contributed capital
Virksomhedskapital 29. marts 2019
Contributed capital 29 March 2019 50.000
50.000
3.  Overfort resultat
Retained earnings
Arets overforte overskud eller underskud
Retained earnings for the year -136.079
-136.079

4. Eventualposter
Contingencies

Eventualaktiver
Contingent assets

Selskabet har et negativt grundlag for beregning af udskudt skat pa t.kr. 126, der ved en skattesats
pa 22% udggr en skatteveerdi pa t.kr. 28. Selskabets negative grundlag for udskudt skat knytter sig
til skattemassigt underskud til fremfgrsel. Den negative udskudte skat er ikke optaget som et aktiv i
balancen, fordi der er vasentlig usikkerhed forbundet med malingen af aktivets
nettorealisationsvaerdi.

The company has a negative basis for calculating deferred tax of 126 TDKK, which at a tax rate of 22%
constitutes a tax value of 28 TDKK. The company's negative basis for deferred tax is related to tax loss
carryforwards. The negative deferred tax is not recognized as an asset in the balance sheet because there is

significant uncertainty associated with the measurement of the net realizable value of the asset.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Sestante Health ApS er aflagt i
overensstemmelse med arsregnskabslovens bestem-

melser for en klasse B-virksomhed.

Arsrapporten aflegges i danske kroner. Arsrap—
porten omfatter selskabets fgrste regnskabsar, hvor
for der ikke er medtaget sammenligningstal.

Generelt om indregning og maling

I resultatopggrelsen indregnes indtaegter i takt med,
at de indtjenes. Herunder indregnes verdiregulerin-
ger af finansielle aktiver og forpligtelser. I resultat-
opggrelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefgrsler som fglge af @ndre-
de regnskabsmassige skgn af belgb, der tidligere
har varet indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets verdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand
synligt, at fremtidige gkonomiske fordele vil fraga

selskabet, og forpligtelsens verdi kan males palide
ligt.

Ved fgrste indregning males aktiver og forpligtelser
til kostpris. Efterfglgende males aktiver og forplig
telser som beskrevet nedenfor for hver enkelt regn
skabspost.

The annual report for Sestante Health ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The annual report is presented in DKK. The annual
report comprises the first financial year and hence
comparative figures are not available.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs are recognised in
the income statement, including depreciations
amortisations,  writedowns  for  impairment,
provisions, and reversals due to changes in
estimated amounts previously recognised in the

income statement.

Assets are recognised in the statement of financial
position when it seems probable that future

economic benefits will flow to the company and the
value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.

10
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-

porten aflegges, og som vedrgrer forhold, der eksi
sterede pa balancedagen.

Resultatopggrelsen

Bruttotab

Bruttotab indeholder nettoomsatning samt eksterne
omkostninger.

Nettoomsatning indregnes i resultatopggrelsen, sa-
fremt levering og risikoovergang til kgber har fun-
det sted inden &rets udgang, og safremt indtegten
kan opggres palideligt og forventes modtaget. Net-
tooms&tningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter 1 forbindelse med sal-
get.

Andre eksterne omkostninger omfatter omkostnin-
ger til salg, reklame og administration.

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indeholder
renter samt tilleg og godtggrelser under acontoskat-
teordningen mv. Finansielle indtegter og omkost-
ninger indregnes i resultatopggrelsen med de belgb,

der vedrgrer regnskabsaret.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which
may arise prior to the presentation of the annual
report and concern matters that exist on the
reporting date.

Income statement

Gross loss

Gross loss comprises the revenue, changes in
inventories of finished goods, and work in progress,
work performed for own account and capitalised,
other operating income, and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to
sales.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises, loss on receivables, and operational
leasing costs.

Financial income and expenses

Financial income and expenses comprise interest,
realised and unrealised capital gains and losses
concerning financial assets and liabilities,
amortisation of financial assets and liabilities,
additions and reimbursements under the Danish tax
prepayment scheme, etc. Financial income and
expenses are recognised in the income statement

with the amounts concerning the financial year.

11
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Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopgg-
relsen med den del, der kan henfgres til arets resul-
tat, og direkte i egenkapitalen med den del, der kan

henfgres til posteringer direkte i egenkapitalen.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvil-
ket sedvanligvis svarer til nominel vardi. Der ned-
skrives til nettorealisationsvaerdien med henblik pa
at imgdega forventede tab.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i penge-
institutter.

Geeldsforpligtelser

Andre geeldsforpligtelser males til amortiseret kost
pris, hvilket sedvanligvis svarer til nominel vardi.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share

attributable to the net profit or loss for the year and
directly in equity with the share attributable to

entries directly in equity.
Statement of financial position

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for
impairment to the net realisable value.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Liabilities other than provisions

Other liabilities other than provisions are measured
at amortised cost which usually corresponds to the
nominal value.

12
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