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Revisors erklæring om opstilling af årsregnskab
Auditor's report on compilation of the financial statements

Til kapitalejeren i Trustless Systems ApS To the shareholder of Trustless Systems ApS

Vi har opstillet årsregnskabet for Trustless Systems ApS

for regnskabsåret 26. marts - 31. december 2019 på

grundlag af selskabets bogføring og øvrige oplysninger,

som virksomheden har tilvejebragt.

We have compiled the financial statements of Trustless

Systems ApS for the financial year 26 March - 31

December 2019 based on the company's bookkeeping

records and other information made available by

enterprise.

Årsregnskabet omfatter resultatopgørelse, balance, egen-

kapitalopgørelse, noter og anvendt regnskabspraksis.

The financial statements comprises income statement,

balance sheet, statement of changes in equity, notes and

summary of significant accounting policies

Vi har udført opgaven i overensstemmelse med ISRS

4410, Opgaver om opstilling af finansielle oplysninger.

We performed the engagement in accordance with ISRS

4410, Compilation Engagements.

Vi har anvendt vor faglige ekspertise til at assistere

virksomheden med at udarbejde og præsentere årsregn-

skabet i overensstemmelse med årsregnskabsloven. Vi

har overholdt relevante bestemmelser i revisorloven og

FSR � danske revisorers Etiske regler for revisorer, her-

under principper vedrørende integritet, objektivitet, fag-

lig kompetence og fornøden omhu.

We have applied our professional expertise to assist the

enterprise in the preparation and presentation of the

financial statements in accordance with the Danish

Financial Statements Act. We complied with the

relevant provisions of the Danish Act on Approved

Auditors and Audit Firms and FSR - Danish Auditors�

Code of Ethics for Professional Accountants, including

principles relating to integrity, objectivity, professional

competence and due care.

Årsregnskabet samt nøjagtigheden og fuldstændigheden

af de oplysninger, der er anvendt til opstillingen af års-

regnskabet, er virksomhedens ansvar.

The financial statements and the accuracy and

completeness of the information used to compile the

financial statements are the enterprise´s responsibility.

Da en opgave om opstilling af finansielle oplysninger ik-

ke er en erklæringsopgave med sikkerhed, er vi ikke for-

pligtet til at verificere nøjagtigheden eller fuldstændig-

heden af de oplysninger, virksomheden har givet os til

brug for at opstille årsregnskabet. Vi udtrykker derfor

ingen revisions- eller reviewkonklusion om, hvorvidt

årsregnskabet er udarbejdet i overensstemmelse med

årsregnskabsloven.

As a compilation engagement is not an assurance

engagement, we are not required to verify the accuracy

or completeness of the information provided by

enterprise for our compilation of the financial

statements. Accordingly, we do not express an audit or a

review conclusion on whether the financial statements

have been prepared in accordance with the Danish

Financial Statements Act.
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Revisors erklæring om opstilling af årsregnskab
Auditor's report on compilation of the financial statements

København, den 10. februar 2020
Copenhagen, 10 February 2020

Ecovis Danmark

statsautoriseret revisionsinteressentskab

CVR-nr. 28 93 95 23
CVR no. 28 93 95 23

Bo Langtoft Larsen

Statsautoriseret revisor

MNE-nr. mne27872
MNE no. mne27872
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Selskabsoplysninger
Company details

Selskabet Trustless Systems ApS

The company Vesterbrogade 74, 3

1620 København V

CVR-nr.: 40 38 18 64
CVR no.:

Regnskabsperiode: 26. marts - 31. december 2019
Reporting period: 26 March - 31 December 2019

Hjemsted: København
Domicile: Copenhagen

Direktion Jeppe Bjørn Hallgren
Executive board
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Resultatopgørelse
26. marts - 31. december
Income statement

26 March - 31 December

Note 2019

kr.

Bruttofortjeneste 343.554
Gross profit

Finansielle indtægter 38.142
Financial income

Finansielle omkostninger -91.767
Financial costs

Resultat før skat 289.929
Profit/loss before tax

Skat af årets resultat -63.778
Tax on profit/loss for the year

Årets resultat 226.151
Profit/loss for the year

Overført resultat 226.151
Retained earnings

226.151
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Balance 31. december
Balance sheet 31 December

Note 2019

kr.

Aktiver
Assets

Likvide beholdninger 343.429

Cash at bank and in hand

Omsætningsaktiver i alt 343.429

Total current assets

Aktiver i alt 343.429
Total assets
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Balance 31. december
Balance sheet 31 December

Note 2019

kr.

Passiver
Equity and liabilities

Virksomhedskapital 50.000
Share capital

Overført resultat 226.151
Retained earnings

Egenkapital 276.151
Equity

Selskabsskat 63.778
Corporation tax

Anden gæld 3.500
Other payables

Kortfristede gældsforpligtelser 67.278
Total current liabilities

Gældsforpligtelser i alt 67.278

Total liabilities

Passiver i alt 343.429

Total equity and liabilities

Hovedaktivitet 1

Main activity

Eventualforpligtelser 2

Contingent liabilities
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Egenkapitalopgørelse

 
Virksomheds-

kapital Overført resultat I alt

Share capital Retained earnings Total

Egenkapital 26. marts 2019 50.000 0 50.000
Equity at 26 March 2019

Årets resultat 0 226.151 226.151
Net profit/loss for the year

Egenkapital 31. december 2019 50.000 226.151 276.151
Equity at 31 December 2019
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Noter
Notes

1 Hovedaktivitet
Main activity

Selskabets formål er at drive virksomhed med udvikling af software samtenhver anden aktivitet, der efter
direktionens skøn står i forbindelse hermed

2 Eventualforpligtelser
Contingent liabilities

Selskabet er sambeskattet med moderselskabet Hallex Holding ApS (Administrationsselskab) og hæfter
solidarisk med øvrige sambeskattede selskaber for betaling af selskabsskat for indkomståret 2019 og frem samt
for kildeskat på udbytter, renter og royalties, som forfalder til betaling 1. juli 2020 eller senere.
The company is jointly taxed with its parent company, Hallex Holding ApS (management company), and jointly and severally liable with

other jointly taxed entities for payment of income taxes for income year 2019 onwards as well as for payment of withholding taxes on

dividends, interest and royalties which fall due for payment on or after 1 July 2020.
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Anvendt regnskabspraksis
Accounting policies

Årsrapporten for Trustless Systems ApS for 2019 er af-

lagt i overensstemmelse med årsregnskabslovens be-

stemmelser for klasse B-virksomheder med tilvalg fra

højere klasser.

The annual report of Trustless Systems ApS for 2019

has been prepared in accordance with the provisions of

the Danish Financial Statements Act concerning

reporting class B entities as well as selected provisions

as regards larger entities.

Årsrapporten for 2019 er aflagt i kr. The annual report for 2019 is presented in kr.

Der er ingen sammenligningstal, idet 2019 er selskabets

første regnskabsperiode.

As 2019 is the company's first reporting period, no

comparatives have been presented.

Generelt om indregning og måling Basis of recognition and measurement

I resultatopgørelsen indregnes indtægter i takt med, at de

indtjenes. Herudover indregnes værdireguleringer af fi-

nansielle aktiver og forpligtelser. I resultatopgørelsen

indregnes ligeledes alle omkostninger, herunder afskriv-

ninger og nedskrivninger. 

Income is recognised in the income statement as earned,

including value adjustments of financial assets and

liabilities. All expenses, including amortisation,

depreciation and impairment losses, are also recognised

in the income statement.

Aktiver indregnes i balancen, når det er sandsynligt, at

fremtidige økonomiske fordele vil tilflyde selskabet, og

aktivets værdi kan måles pålideligt.

Assets are recognised in the balance sheet when it is

probable that future economic benefits will flow to the

company and the value of the asset can be measured

reliably.

Forpligtelser indregnes i balancen, når det er sandsyn-

ligt, at fremtidige økonomiske fordele vil fragå selska-

bet, og forpligtelsens værdi kan måles pålideligt.

Liabilities are recognised in the balance sheet when it is

probable that future economic benefits will flow from

the company and the value of the liability can be

measured reliably.

Ved første indregning måles aktiver og forpligtelser til

kostpris. Efterfølgende måles aktiver og forpligtelser

som beskrevet for hver enkelt regnskabspost nedenfor.

On initial recognition, assets and liabilities are measured

at cost. On subsequent recognition, assets and liabilities

are measured as described below for each individual

accounting item.

Visse finansielle aktiver og forpligtelser måles til amor-

tiseret kostpris, hvorved der indregnes en konstant effek-

tiv rente over løbetiden. Amortiseret kostpris opgøres

som oprindelig kostpris med fradrag af eventuelle afdrag

samt tillæg/fradrag af den akkumulerede amortisering af

forskellen mellem kostpris og nominelt beløb. 

Certain financial assets and liabilities are measured at

amortised cost using the effective interest method.

Amortised cost is calculated as the historic cost less any

installments and plus/less the accumulated amortisation

of the difference between the cost and the nominal

amount. 
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og måling tages hensyn til forudsigelige

tab og risici, der fremkommer, inden årsrapporten aflæg-

ges, og som be- eller afkræfter forhold, der eksisterede

på balancedagen.

On recognition and measurement, allowance is made for

predictable losses and risks which occur before the

annual report is presented and which confirm or

invalidate matters existing at the balance sheet date.

Bruttofortjeneste Gross profit

Selskabet anvender bestemmelsen i årsregnskabslovens

§ 32, hvorefter selskabets omsætning ikke er oplyst.

In pursuance of section 32 of the Danish Financial

Statements Act, the company does not disclose its

revenue. 

Bruttofortjeneste er et sammendrag af nettoomsætning,

ændring i lagre af færdigvarer og varer under fremstil-

ling samt andre driftsindtægter med fradrag af omkost-

ninger til råvarer og hjælpematerialer og andre eksterne

omkostninger.

Gross profit reflects an aggregation of revenue, changes

in inventories of finished goods and work in progress

and other operating income less costs of raw materials

and consumables and other external expenses.

Nettoomsætning Revenue

Indtægter vedrørende tjenesteydelser, der omfatter servi-

cepakker og forlængede garantier vedrørende solgte pro-

dukter og entrepriser, indregnes lineært, i takt med at

serviceydelserne leveres.

Income from services, comprising service contracts and

extended warranties relating to products and contracts

sold is recognised on a straight-line basis as the services

are provided.

Andre eksterne omkostninger Other external expenses

Andre eksterne omkostninger omfatter omkostninger til

distribution, salg, reklame, administration, lokaler, tab

på debitorer, operationelle leasingomkostninger mv.

Other external expenses include expenses related to

distribution, sale, advertising, administration, premises,

bad debts, payments under operating leases, etc.

Finansielle indtægter og omkostninger Financial income and expenses

Finansielle indtægter og omkostninger indregnes i resul-

tatopgørelsen med de beløb, der vedrører regnskabsåret.

Finansielle poster omfatter renteindtægter og -omkost-

ninger, finansielle omkostninger ved finansiel leasing,

realiserede og urealiserede kursgevinster og -tab vedrø-

rende værdipapirer, gæld og transaktioner i fremmed

valuta, amortisering af realkreditlån samt tillæg og

godtgørelse under acontoskatteordningen mv.

Financial income and expenses are recognised in the

income statement at the amounts relating to the financial

year. Net financials include interest income and

expenses, financial expenses relating to finance leases,

realised and unrealised capital/exchange gains and

losses on securities and foreign currency transactions,

amortisation of mortgage loans and surcharges and

allowances under the advance-payment-of-tax scheme,

etc.
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Anvendt regnskabspraksis
Accounting policies

Likvider Cash and cash equivalents

Likvider omfatter likvide beholdninger og kortfristede

værdipapirer med en løbetid under 3 måneder, og som

uden hindring kan omsættes til likvide beholdninger, og

hvorpå der kun er ubetydelig risiko for værdiændringer.

Cash and cash equivalents comprise cash and short-term

securities whose remaining life is less than three months

and which are readily convertible into cash and which

are subject only to insignificant risks of changes in

value.

Selskabsskat og udskudt skat Income tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel

skat indregnes i balancen som beregnet skat af årets

skattepligtige indkomst, reguleret for skat af tidligere års

skattepligtige indkomster samt for betalte acontoskatter.

Current tax liabilities and current tax receivables are

recognised in the balance sheet as the estimated tax on

the taxable income for the year, adjusted for tax on the

taxable income for previous years and tax paid on

account.

Udskudt skat måles efter den balanceorienterede gælds-

metode af midlertidige forskelle mellem regnskabsmæs-

sig og skattemæssig værdi af aktiver og forpligtelser op-

gjort på grundlag af den planlagte anvendelse af aktivet

henholdsvis afvikling af forpligtelsen.

Deferred tax is measured according to the liability

method in respect of temporary differences between the

carrying amount of assets and liabilities and their tax

base, calculated on the basis of the planned use of the

asset and settlement of the liability, respectively.

Gældsforpligtelser Liabilities

Gældsforpligtelser, som omfatter gæld til leverandører,

tilknyttede virksomheder samt anden gæld, måles til

amortiseret kostpris, hvilket sædvanligvis svarer til no-

minel værdi.

Liabilities, which include trade payables, payables to

group entities and other payables, are measured at

amortised cost, which is usually equivalent to nominal

value.

Omregning af fremmed valuta Foreign currency translation

Transaktioner i fremmed valuta omregnes ved første

indregning til transaktionsdagens kurs. Valutakursdiffe-

rencer, der opstår mellem transaktionsdagens kurs og

kursen på betalingsdagen, indregnes i resultatopgørelsen

som en finansiel post. Hvis valutapositioner anses for si-

kring af fremtidige pengestrømme, indregnes værdiregu-

leringerne direkte på egenkapitalen.

On initial recognition, foreign currency transactions are

translated applying the exchange rate at the transaction

date. Foreign exchange differences arising between the

exchange rates at the transaction date and at the date of

payment are recognised in the income statement as

financial income or financial expenses. If foreign

currency transactions are considered cash flow hedges,

the value adjustments are taken directly to equity.
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       12-02-2020 17:10:47
       Opened
       daa5d6e0xsMy46497601
       1 / Jeppe Hallgren / jeppe@trustless-systems.com / 9208-2002-2-009315958331
       93.160.30.70:48813
    
     
       12-02-2020 17:19:56
       Signed
       daa5d6e0xsMy46497601
       1 / Jeppe Hallgren / jeppe@trustless-systems.com / 9208-2002-2-009315958331
       93.160.30.70:56166
    
     
       13-02-2020 08:28:39
       Opened
       daa5d6e0xsMy46497601
       2 / Bo Langtoft / bo.langtoft@ecovis.dk / 1260353746553
       185.157.16.49:60422
    
     
       13-02-2020 08:30:13
       Signed
       daa5d6e0xsMy46497601
       2 / Bo Langtoft / bo.langtoft@ecovis.dk / 1260353746553
       185.157.16.49:61092
    
     
       13-02-2020 13:13:58
       Opened
       daa5d6e0xsMy46497601
       3 / Jeppe Hallgren / jeppe@trustless-systems.com / 9208-2002-2-009315958331
       194.255.246.185:1689
    
     
       13-02-2020 13:14:15
       Opened
       daa5d6e0xsMy46497601
       3 / Jeppe Hallgren / jeppe@trustless-systems.com / 9208-2002-2-009315958331
       194.255.246.185:1689
    
     
       13-02-2020 13:14:56
       Signed
       daa5d6e0xsMy46497601
       3 / Jeppe Hallgren / jeppe@trustless-systems.com / 9208-2002-2-009315958331
       194.255.246.185:2986
    
  



  
 
 
 
 
 
 Z4cF8pPI9jID7aOEkjpu7nqM2vr79CQE9tnNpXMGXy0=


 
EMcnpji6ODG+R4UCSg559lmhj5g7lbGI2VTlMMAMHn79hti1qEAHZzHxvLOIIvZjMcxh10o1HsnK
0/5IW3LC0mrgr9hGL/ShmrtSM7/Thw5CJ+Sz68/NCbCppzyLbR+XxG6mNHt8hJhgOp1g6oVhbofd
eKzMTWGCMzE8J0iqsTpRRv1dZT7tbV9s3FFXPvdjA6T1nqtxDcPTfP4i3IawOpbHVSIAASCzk7Ga
40lZBvJYg/l+oC2W2GJZttrWqGxj4V3NJNY/YY+TJDxZmGKiAsUGsIn2z7sYuJk7v0tBDufXxo19
CNW5OJFdGA1gjQUzNXp5+Ik7rDcriBUzmUpBeA==

 
 
  
 =


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVy
  host WlhOcFoyNWhkSFZ5
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyBTZXJ2ZXIgMjAxMiBSMg==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  challenge ODI1MDc3NjkzNTE1OTQ4MjgzMA==
  openoces_opensign_environment_locale ZGFfREs=
  hashsumD MWE3YWY4MTJVd3d3NDY0OTc2MDEvU0hBNTEyLzA2REM4MEQ4OEI3OTMyNzJBOEU1OEQzMDE3ODhBQjQ4MTY5MDA0OTQ0NDJCMDNBN0ZENjYwNkRCQkM5MDY0NDA1NjIwNEU5NDYzMDM0QzlBRDNGRjlCNURFNkM2NTk3OTg3NDIwODNBNDI0MzBEMjYwM0YwMEIyRjAwRDRCOEIx
  openoces_opensign_environment_local_time VGh1IEZlYiAxMyAwOTozMDowOCBDRVQgMjAyMA==
  hashsumC MTY5MWY3MWNrTVF1NDY0OTc2MDEvU0hBNTEyL0IyMjQxM0I1OTRBN0I0Nzk0NEVCN0Q4RUM3QzE1NzIzMjJDRTY3OUI4MjA5MEQ2NEY5NjY3NjA0N0VGQTNBRTFEM0IwODIxOEIyREI4MzA2RDVEMDcwNzEzNkU3MEE1NERDQzRERTMxQjAwODBFNkUwMzY1MkYyRDY4OEE0MTg0
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  hashsumB ZGFhNWQ2ZTB4c015NDY0OTc2MDEvU0hBNTEyLzFBQTNCRUE4NjJFMkJERTk4QTQ2MTI2NjRCM0FEN0Y3MjI0RDNBMkVEQjc2RDZDNkQ4NTlEMDRDRTg1OTAzOTFBMkNEQTk2NDFFRjc4RDdFNkE1NEZCMkNFRTkzNkY4NDhEMUZFNTg3RTdDNDI0Mjg3MjhDRDI4RjE4NzA2NzUy




  
 
 
 
 
 
 PZDa6m3RCXmTg8zUFj2FVPn8nqQ8zmGMVQT62v8tm60=


 
HrtxCIx3kp31+J7pgB77UE0Qsz/aYc1F27B9KxkU5RZom7KiSVPO/JSmvJ7J/NN0FOjwENpJbflQ
cTx1SmR7EVmjX4uq441qD2hetUhwjZLTxlLXYtoQJ/Z5504hVAQTSkIh3aBudBF8OKxDMJr2eWob
VDtMBJowYD6WOonFnXeMb2xMBJ6n6s/l4/EtSCcAwgwHVdRd3qYUiyNKek0XDAz8978xOqmuOgn2
qwBQTKPIoIpO3BTLaXFFJd1jFWsOZ4YoK5qB2tYsfcrfg+4IQslqNWVVu/LfOdkYpqbsjQ7+aB/Z
d3w+uZhvtJrw3EpK0scZKAwvEjMYBsALz7218A==

 
 
  
 ==


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVy
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfMSkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzc5LjAuMzk0NS4xMzAgU2FmYXJpLzUzNy4zNg==
  challenge -7928237607369350471
  hashsumB daa5d6e0xsMy46497601/SHA512/1AA3BEA862E2BDE98A4612664B3AD7F7224D3A2EDB76D6C6D859D04CE8590391A2CDA9641EF78D7E6A54FB2CEE936F848D1FE587E7C42428728CD28F18706752
  hashsumC 1691f71ckMQu46497601/SHA512/B22413B594A7B47944EB7D8EC7C1572322CE679B82090D64F96676047EFA3AE1D3B08218B2DB8306D5D0707136E70A54DCC4DE31B0080E6E03652F2D688A4184
  hashsumD 1a7af812Uwww46497601/SHA512/06DC80D88B793272A8E58D301788AB4816900494442B03A7FD6606DBBC90644056204E9463034C9AD3FF9B5DE6C659798742083A42430D2603F00B2F00D4B8B1
  hashsumE 242ccb6cKKpP46497601/SHA512/DB8F18B577F8E45F52753B6BD2820921C84F50591B94E6B28EA6BE78C3484FE86401BA36A25CC7C39D6C9C342910EBB900B53E91CD847AD9EC026350B25BA9CE
  TimeStamp MjAyMC0wMi0xMiAxODoxOTozNyswMTAw




  
 
 
 
 
 
 B+lSxD/LLQoFs3oBwhk4P0DtpeqdyzHaadQpwNs+Ris=


 
QbnHO3r9WuI/qsS6Ox6ti3OckprtSusm/huUTHmteX5mCCJ25NPun2fs90Tk17dGDQFEnfPGx08C
9KRUTJdaE0LuDfM9lWfIotohFzc7VXYwTGiTaNd7yJBJKBqNwI281J5gs1wy947aK10u4p4EDyIv
g8BYaQ7qnRIsRSh2Mc+xzNaVPq5JOWBNJeuxPhZW6KEpzu/55GA8LEMVTCZMF2S0q2SNiyNw7+SU
+KWlTraTUm+bHFChEiP1F5w52ztT1aVKQuyj/LDWKwCRYt41UbEpg3Df7HrcTfSZH2Sz9hgKKGYp
mRyaIiQtRycqkLPciLQJj79XRyK10vwQbyo/uQ==

 
 
  
 ==


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVy
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfMSkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzc5LjAuMzk0NS4xMzAgU2FmYXJpLzUzNy4zNg==
  challenge 1297946261336927845
  hashsumB daa5d6e0xsMy46497601/SHA512/1AA3BEA862E2BDE98A4612664B3AD7F7224D3A2EDB76D6C6D859D04CE8590391A2CDA9641EF78D7E6A54FB2CEE936F848D1FE587E7C42428728CD28F18706752
  TimeStamp MjAyMC0wMi0xMyAxNDoxNDoxOSswMTAw
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