Q Grant Thornton

Grant Thornton
Statsautoriseret
Revisionspartnerselskab

Stockholmsgade 45
2100 Kgbenhavn @
CVR-nr. 34209936

T (+45) 33 110 220

www.grantthornton.dk

Female Invest ApS

C/o Female Invest, Bredgade 58, 1., 1260 Kebenhavn K

CVR-nr. 40 37 25 55
Company reg. no. 40 37 25 55

Arsrapport
Annual report

1. januar - 31. december 2020
1 January - 31 December 2020

Arsrapporten er fremlagt og godkendt pa selskabets ordinare generalforsamling den 21. juni 2021.
The annual report was submitted and approved by the general meeting on the 21 June 2021.

Emma Due Bitz
Dirigent
Chairman of the meeting

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Indholdsfortegnelse
Contents
Side
Page
Pategninger
Reports
Ledelsespétegning 1
Management's report
Den uafthengige revisors revisionspdtegning 3
Independent auditor's report
Ledelsesberetning
Management commentary
Selskabsoplysninger 8
Company information
Ledelsesberetning 9
Management commentary
Arsregnskab 1. januar - 31. december 2020
Financial statements 1 January - 31 December 2020
Anvendt regnskabspraksis 10
Accounting policies
Resultatopgerelse 16

Income statement

Balance 17

Statement of financial position

Egenkapitalopgerelse 21
Statement of changes in equity

Noter 22
Notes

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.

Female Invest ApS - Arsrapport for 2020
Annual report 2020



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2020 for Female Invest ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
messig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2020.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kebenhavn K, den 21. juni 2021
Kobenhavn K, 21 June 2021

Direktion

Executive board

Anna-Sophie Hartvigsen Emma Due Bitz

Today, the board of directors and the executive
board have presented the annual report of Female
Invest ApS for the financial year 1 January - 31
December 2020.

The
accordance with the Danish Financial Statements
Act.

annual report has been presented in

We consider the accounting policies appropriate
and, in our opinion, the financial statements
provide a fair presentation of the company’s
assets, equity and liabilities, and financial position
at 31 December 2020 and of the company’s results
of activities in the financial year 1 January — 31
December 2020.

We are of the opinion that the management
commentary presents a fair account of the issues

dealt with.

We recommend that the annual report be approved
by the general meeting.

Camilla Cloetta Falkenberg
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til anpartshaverne i Female Invest ApS

Konklusion

Vi har revideret arsregnskabet for Female Invest
ApS for regnskabsaret 1. januar - 31. december
2020, der omfatter anvendt regnskabspraksis, re-
sultatopgerelse, balance, egenkapitalopgerelse og
noter. Arsregnskabet udarbejdes efter Aarsregn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2020 samt af
resultatet af selskabets aktiviteter for regnskabséaret
1. januar - 31. december 2020 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifolge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit ”Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er galden-
de i Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnaede revisi-
onsbevis er tilstreekkeligt og egnet som grundlag
for vores konklusion.

To the shareholders of Female Invest ApS

Opinion

We have audited the financial statements of
Female Invest ApS for the financial year 1 January
- 31 December 2020, which comprise accounting
policies, income statement, statement of financial
position, statement of changes in equity and notes.
The financial statements have been prepared in
accordance with the Danish Financial Statements
Act.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 31 December
2020 and of the results of the company's activities
for the financial year 1 January - 31 December
2020 in accordance with the Danish Financial
Statements Act.

Basis for opinion
We conducted our audit in accordance with

international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with international ethical
requirements for auditors (IESBA’s Code of
Ethics), and the additional requirements applicable
in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to

provide a basis for our opinion.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af &rsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mél er at opnd hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes 1 overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdeekke
vaesentlig fejlinformation, néar sddan findes. Fejlin-
formationer kan opstd som folge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pd de ekonomiske beslut-
ninger, som regnskabsbrugerne treffer p& grundlag
af arsregnskabet.

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
free from material

statements that are

misstatement, whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the
company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
accordance  with
and the
additional requirements applicable in Denmark,

an audit conducted in

international standards on auditing,
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected
to influence the economic decisions of users taken

on the basis of these financial statements.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gaeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with
and the
additional requirements applicable in Denmark, we

international standards on auditing,
exercise professional judgment and maintain

professional scepticism throughout the audit. We

also:

. Identificerer og vurderer vi risikoen for e Identify and assess the risks of material
vaesentlig fejlinformation i1 arsregnskabet, misstatement of the financial statements,
uanset om denne skyldes besvigelser eller whether due to fraud or error, design and
fejl, udformer og udferer revisionshandlin- perform audit procedures responsive to
ger som reaktion pé disse risici samt opnar those risks, and obtain audit evidence that
revisionsbevis, der er tilstraekkeligt og eg- is sufficient and appropriate to provide a
net til at danne grundlag for vores konklu- basis for our opinion. The risk of not
sion. Risikoen for ikke at opdage vaesentlig detecting a material misstatement resulting
fejlinformation forarsaget af besvigelser er from fraud is higher than for one resulting
hgjere end ved vasentlig fejlinformation from error, as fraud may involve collusion,
forarsaget af fejl, idet besvigelser kan om- forgery, intentional omissions,
fatte sammensvergelser, dokumentfalsk, misrepresentations, or the override of
bevidste udeladelser, vildledning eller tilsi- internal control.
desettelse af intern kontrol.

. Opnér vi forstaelse af den interne kontrol e Obtain an understanding of the internal
med relevans for revisionen for at kunne control relevant to the audit in order to
udforme revisionshandlinger, der er pas- design audit procedures that are
sende efter omstendighederne, men ikke appropriate in the circumstances, but not
for at kunne udtrykke en konklusion om ef- for the purpose of expressing an opinion on
fektiviteten af selskabets interne kontrol. the effectiveness of the company's internal

control.

. Tager vi stilling til, om den regnskabsprak- e Evaluate the appropriateness of accounting
sis, som er anvendt af ledelsen, er passen- policies used and the reasonableness of
de, samt om de regnskabsmaessige sken og accounting  estimates and  related
tilknyttede oplysninger, som ledelsen har disclosures made by management.
udarbejdet, er rimelige.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnéede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortseette driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi 1 vores revisionspétegning gere opmaerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sadanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfo-
re, at selskabet ikke lengere kan fortsette
driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende

transaktioner og begivenheder péd en sddan

made, at der gives et retvisende billede her-

af.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

o Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
the audit

evidence obtained, whether a material

accounting and, based on

uncertainty exists arising from events or
conditions that may cast significant doubt
on the company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
the audit
evidence obtained up to the date of our

conclusions are based on
auditor’s report. However, future events or
conditions may cause the company to cease
to continue as a going concern.

. Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether

reflect the

underlying transactions and events in a

the financial statements

manner that presents a fair view.

We

governance regarding, among other matters, the

communicate with those charged with
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Statement on the management commentary

Management is responsible for the management
commentary.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at leese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med &rsregnskabet eller
vores viden opndet ved revisionen eller pd anden
méde synes at indeholde vesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kreevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vesentlig fejlinformation i ledelsesberet-
ningen.

Kebenhavn, den 21. juni 2021
Copenhagen, 21 June 2021

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 34 20 99 36

Company reg. no. 34 20 99 36

Carsten Ingemann Johansen
statsautoriseret revisor

State Authorised Public Accountant
mne32071

Our opinion on the financial statements does not
cover the management commentary, and we
express no assurance opinion thereon.

In connection with our audit of the financial
statements, it is our responsibility to read the
management commentary and to consider whether
the management commentary is materially
inconsistent with the financial statements or the
evidence obtained during the audit, or whether it
contain  material

otherwise  appears to

misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that management commentary is consistent with
the financial statements and that it has been
prepared in accordance with the provisions of the
We did not
misstatement in the

Danish Financial Statement Act.
discover any material

management commentary.
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Selskabsoplysninger
Company information

Selskabet Female Invest ApS
The company C/o Female Invest, Bredgade 58, 1.
1260 Kgbenhavn K
CVR-nr.: 40 372555
Company reg. no.
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

2. regnskabsar

2nd financial year
Bestyrelse Marianne Settness, Formand, Chairman of the Board
Board of directors Anna-Sophie Hartvigsen

Emma Due Bitz
Camilla Cloetta Falkenberg

Direktion Anna-Sophie Hartvigsen
Executive board Emma Due Bitz

Camilla Cloetta Falkenberg

Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kebenhavn @
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter
Selskabets hovedaktivitet er at uddanne kvinder 1

bygge
samt bygge bro mellem

investering og privatekonomi,
investeringsnetvark

kvinder og den finansielle sektor.

Usaedvanlige forhold

Selskabet har indregnet en award fra Cartier
Women’s Initiative pa tkr. 658 1 selskabets
bruttofortjeneste.

Udvikling i aktiviteter og ekonomiske forhold
Arets bruttofortjeneste udger 448 t.kr. mod 23 t.kr.
sidste ar. Det ordinazre resultat efter skat udger
-268 t.kr. mod 17 tkr. sidste ar. Ledelsen anser
arets resultat for realiseret som forventet.

Den forventede udvikling

I det seneste regnskabsar voksede virksomhedens
medlemsbase pa tvaers af 56 lande med en stigning
i manedlige omsatning pa mere end 1.000 %.
Virksomheden hentede desuden 9,8 millioner i
ekstern kapital og igangsatte sterre initiativer, som
skal vaekst 1 det
kommende regnskabsar.

understatte  international

Begivenheder efter regnskabsérets udleb

Efter ikke
indtruffet begivenheder, som vil kunne forrykke

regnskabsérets afslutning er der

selskabets finansielle stilling vaesentligt.

The principal activities of the company

The company's main activity is to educate women
build
investment networks and provide a bridge between

in investment and personal finance,

women and the financial sector.

Unusual circumstances

The company has recognized an award from
Cartier Women's Initiative of DKK 658.000 in the
company's gross profit.

Development in activities and financial matters
The gross profit for the year totals DKK 448.000
against DKK 23.000 last year. Income or loss from
ordinary activities after tax totals DKK -268.000
against DKK
considers the loss for the year to be realized as

17.000 last year. Management

expected.

Expected developments
In the recent financial year the membership base of
the company grew across 56 countries, with an
increase in monthly revenue of more than 1.000 %.
The company also raised DKK 9.800.000 in
external capital and initiated major initiatives to
international growth

support in the coming

financial year.

Events occurring after the end of the financial
year

No events have occured subsequent to the balance
sheet date, which would have material impact on
the financial position of the company.

Female Invest ApS - Arsrapport for 2020 9
Annual report 2020



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Female Invest ApS er aflagt i
overensstemmelse med arsregnskabslovens be
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges 1 danske kroner.

Generelt om indregning og méaling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af @ndrede regnskabsmassige sken af beleb, der
tidligere har veret indregnet i resultatopgerelsen.

Aktiver indregnes i1 balancen, nar det er sandsyn
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nér det er sand
synligt, at fremtidige ekonomiske fordele vil fragé
selskabet, og forpligtelsens vaerdi kan males péli
deligt.

Ved forste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfolgende maéles aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for Female Invest ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, writedowns  for
impairment, provisions, and reversals due to
amounts  previously

changes in estimated

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each

individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden &rsrap-
porten aflegges, og som vedrerer forhold, der ek
sisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
stdr mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestromme, indregnes
vaerdireguleringerne direkte pa egenkapitalen i en
dagsveardireserve.

Resultatopgerelsen

Bruttofortjeneste
Bruttofortjeneste  indeholder  nettoomsetning,
vareforbrug, andre driftsindtegter samt eksterne

omkostninger.

Nettoomseatning omfatter verdien af drets leverede
ydelser, inklusive udleg for kunder med fradrag af
merverdiafgift og prisnedslag, der er direkte for
bundet med salget.

Nettoomsetning indregnes i resultatopgerelsen,

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value
reserve.

Income statement

Gross profit

Gross profit comprises the revenue, cost of goods
sold, operating income and external costs.

Revenue comprises the value of services provided
during the year, including outlay for customers
less VAT and price concessions directly associated
with the sale.

Revenue is recognised in the income statement on

nar salget er gennemfort. Dette anses generelt for the completion of sales. This is generally

at veere tilfeldet, nar: considered to be the case when:

. Tjenesteydelsen er leveret inden regn- e The service has been provided before the
skabsarets udleb end of the financial year

. Der foreligger en forpligtende salgsaftale o A binding sales agreement exists

. Salgsprisen er fastlagt . The sales price has been determined

. Indbetalingen er modtaget eller med rime- o Payment has been received, or is
lig sikkerhed kan forventes modtaget anticipated with a reasonable degree of

certainty.
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Anvendt regnskabspraksis
Accounting policies

Det sikres hermed, at indregningen ferst sker, nar
de samlede indtegter og omkostninger samt feer-
diggarelsesgraden pa balancedagen kan opgeres
palideligt, og det er sandsynligt, at de skonomiske
fordele, herunder betalinger, vil tilgd virksomhe-
den.

Vareforbrug omfatter omkostninger til keb af
handelsvarer med fradrag af rabatter samt arets
forskydning i varebeholdninger.

Andre driftsindtegter indeholder regnskabsposter
af sekunder karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anleegsaktiver.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler og tab pé debitorer.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. I personaleomkostninger er fratrukket
modtagne godtgaerelser fra offentlige myndigheder.

Finansielle indtagter og omkostninger
Finansielle indtagter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indteegter og -omkostninger samt tilleeg og godtge-
relser under acontoskatteordningen mv.

This ensures that recognition does not take place
until the total income and costs and stage of
completion at the reporting date can be reliably
validated and it seems probable that the economic
benefits, including payments, will flow to the
enterprise.

Cost of sales comprises costs concerning purchase
of merchandise less discounts and changes in
inventories.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets.

Other external costs comprise costs incurred for

distribution, sales, advertising, administration,

premises and loss on receivables.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses as well as
surcharges and reimbursements under the advance
tax scheme, etc.
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Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @&ndring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-

len.

Balancen

Immaterielle anlzegsaktiver
Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger omfatter omkostninger
samt afskrivninger, der direkte kan henfores til ud-
viklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, hvor den tekniske gennemforlig-
hed, tilstreekkelige ressourcer og et potentielt frem-
tidigt marked eller udviklingsmulighed i virksom-
heden kan pavises, og hvor det er hensigten at
fremstille, markedsfere eller anvende projektet,
indregnes som immaterielle anleegsaktiver, safremt
kostprisen kan opgeres palideligt, og der er til-
straeekkelig sikkerhed for, at den fremtidige indtje-
ning kan dekke produktions-, salgs- og administra-
tionsomkostninger. @vrige udviklingsomkostnin-
ger indregnes i resultatopgerelsen, efterhdnden
som omkostningerne afholdes.

Udviklingsomkostninger, der er indregnet i balan-
cen, maéles til kostpris med fradrag af akkumulere-
de af- og nedskrivninger.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel verdi.

Der nedskrives til nettorealisationsvardien med
henblik pa at imedega forventede tab.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Intangible assets
Development projects, patents, and licences

Development  costs  comprise  costs and
amortisation directly attributable to development

activities.

Clearly defined and identifiable development

projects are recognised as intangible assets
provided that they are proven to be technically
that

potential market or development opportunity exist,

practicable, sufficient resources and a
and insofar as the intention is to produce, market
or utilise the project. It is, however, a condition
that the cost can be reliably calculated and that a
sufficiently high degree of certainty indicates that
future earnings will cover the costs of production,
sales, and administration. Other development costs
statement

are recognised in the income

concurrently with their realisation.

Development costs recognised in the statement of
financial position are measured at cost less
and writedowns for

accrued amortisations

impairment.

Receivables
Receivables are measured at amortised cost, which
usually corresponds to nominal value.

In order to meet expected losses, impairment takes
place at the net realisable value.
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Anvendt regnskabspraksis
Accounting policies

Periodeafgraensningsposter
Periodeafgraensningsposter, som er indregnet un
der aktiver, omfatter atholdte omkostninger vedrg
rende efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pen-
geinstitutter.

Egenkapital

Overkurs ved emission

Overkurs ved emission omfatter belgb, der er ind-
betalt som overkurs i henhold til tegning af kapi-
talandele. Omkostninger ved en gennemfort emis-
sion fradrages i overkursbelgbet.

Overkursreserven kan benyttes til udbytte, fonds
emission og dekning af underskud.

Reserve for udviklingsomkostninger
Reserve for udviklingsomkostninger omfatter ind-
regnede udviklingsomkostninger med fradrag af
tilknyttede udskudte skatteforpligtelser.

Reserven kan ikke benyttes til udbytte eller dek
ning af underskud.

Reserven reduceres eller opleses, hvis de indreg
nede udviklingsomkostninger afskrives eller udgar
af virksomhedens drift. Dette sker ved overfersel
direkte til egenkapitalens frie reserver.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal
te aconto-skatter.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank.

Equity

Share premium

Share premium comprises premium payments
made in connection with the issue of shares. Costs
incurred for carrying through an issue are deducted
from the premium.

The premium reserve can be used for dividend, for
issuing bonus shares, and for covering losses.

Reserve for development costs

The reserve for development costs comprises
recognised development costs less related deferred
tax liabilities.

The reserve cannot be used as dividends or for
covering losses.

if the
recognised development costs are amortised or

The reserve is reduced or dissolved
abandoned. This is done by direct transfer to the
distributable reserves of the equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsverdi.

Gezldsforpligtelser

Ovrige geldsforpligtelser, som omfatter geeld til
leveranderer samt anden geld, males til amortise-
ret kostpris, hvilket seedvanligvis svarer til nominel
verdi.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers
and other payables are measured at amortised cost
which usually corresponds to the nominal value.
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Resultatopgerelse
Income statement

All amounts in DKK.
1/1-31/12 18/3 -31/12
2020 2019
Note kr. kr.
Bruttofortjeneste
Gross profit 447.930 23.486

2 Personaleomkostninger
Staff costs -793.552 0
Andre finansielle indtaegter
Other financial income 0 12

Ovrige finansielle omkostninger

Other financial costs -5.351 -381
Resultat for skat
Pre-tax net profit or loss -350.973 23.117

3 Skat af arets resultat
Tax on net profit or loss for the year 82.607 -5.936

Arets resultat
Net profit or loss for the year -268.366 17.181

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Ekstraordinaert udbytte vedtaget i regnskabsaret

Extraordinary dividend adopted during the financial year 200.000 0

Overfores til overfort resultat

Transferred to retained earnings 0 17.181

Disponeret fra overfert resultat

Allocated from retained earnings -468.366 0

Disponeret i alt

Total allocations and transfers -268.366 17.181
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.
Aktiver
Assets
2020 2019
Note kr. kr.
Anlzgsaktiver
Non-current assets
4 Udviklingsprojekter under udferelse og forudbetalinger for im-
materielle anleegsaktiver
Development projects in progress and prepayments for intangible
assets 590.020 0
Immaterielle anlaegsaktiver i alt
Total intangible assets 590.020 0
5  Andre tilgodehavender
Other receivables 100.350 0
Finansielle anleegsaktiver i alt
Total investments 100.350 0
Anlaegsaktiver i alt
Total non-current assets 690.370 0
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.
Aktiver
Assets
2020 2019
Note kr. kr.
Omsatningsaktiver
Current assets
Udskudte skatteaktiver
Deferred tax assets 82.588 0
Andre tilgodehavender
Other receivables 101.655 0
Tilgodehavende hos virksomhedsdeltagere og ledelse
Receivables from owners and management 0 1.198
Periodeafgransningsposter
Prepayments and accrued income 200.000 0
Tilgodehavender i alt
Total receivables 384.243 1.198
Likvide beholdninger
Cash on hand and demand deposits 5.116.123 114.759
Omsztningsaktiver i alt
Total current assets 5.500.366 115.957
Aktiver i alt
Total assets 6.190.736 115.957
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.
Passiver
Equity and liabilities
2020 2019
Note kr. kr.
Egenkapital
Equity

6 Virksomhedskapital
Contributed capital 49,995 2
Overkurs ved emission
Share premium 0 0
Reserve for iverksetterselskaber
Reserve for entrepreneurial companies 0 17.181

Reserve for udviklingsomkostninger

Reserve for development costs 460.216 0

Overfort resultat

Retained earnings 4.710.699 0

Egenkapital i alt

Total equity 5.220.910 17.183
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

2020 2019
Note kr. kr.

Gealdsforpligtelser

Liabilities other than provisions

Modtagne forudbetalinger fra kunder

Prepayments received from customers 633.752 47.759
Leveranderer af varer og tjenesteydelser

Trade payables 151.430 20.000
Selskabsskat

Income tax payable 0 6.215
Anden geeld

Other payables 184.644 24.800

Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 969.826 98.774

Gealdsforpligtelser i alt
Total liabilities other than provisions 969.826 98.774

Passiver i alt
Total equity and liabilities 6.190.736 115.957

1 Serlige poster
Special items
7 Eventualposter

Contingencies

Female Invest ApS - Arsrapport for 2020 20
Annual report 2020



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Reserve for

Reserve for

Virksomheds- Overkurs ved ivaerksztter- udviklingsom- Overfort re-
kapital emission selskaber kostninger sultat
Reserve for Reserve for
Contributed entrepreneuri development Retained
capital Share premium | companies costs earnings
kr. kr. kr. kr. kr.
Egenkapital 18. marts 2019
Equity 18 March 2019 2 0 0 0 0
Henlagt af arets resultat
Provisions of the results for the year 0 0 17.181 0 0
Egenkapital 1. januar 2020
Equity 1 January 2020 2 0 17.181 0 0
Kontant kapitaludvidelse
Cash capital increase 9.995 5.662.098 0 0 0
Henlagt af arets resultat
Provisions of the results for the year 0 0 0 0 -468.366
Ekstraordinert udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial
year 0 0 0 0 200.000
Udloddet ekstraordinzrt udbytte vedtaget i
regnskabsaret
Distributed extraordinary dividend adopted during the
financial year. 0 0 0 0 -200.000
Overfort til overfort resultat
Transferred to retained earnings 0 -5.662.098 0 0 5.662.098
Overfort fra Overfort resultat
Transferred from results brought forward 0 0 0 460.216 0
Overfort fra frie reserver
Transferred from distributed reserves 39.998 0 0 0 0
Overfort til reserver
Transferred to reserves 0 0 -17.181 0 0
Overfort til virksomhedskapital
Transferred to contributed capital 0 0 0 0 -39.998
Overfort fra reserve for ivaerksetterselskaber
Transferred from reserve for entrepreneurial companies 0 0 0 0 17.181
Overfort til reserve for udviklingsomkostninger
Transferred to reserve for development projects 0 0 0 0 -460.216
49.995 0 0 460.216 4.710.699
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Noter
Notes

All amounts in DKK.

1. Serlige poster
Special items

Selskabet har indregnet en award fra Cartier Women’s Initiative pa t.kr. 658 i selskabets

bruttofortjeneste.

The company has recognized an award from Cartier Women's Initiative of DKK 658.000 in the company's

gross profit.
1/1-31/12 18/3-31/12
2020 2019
kr. kr.
2.  Personaleomkostninger
Staff costs
Lonninger og gager
Salaries and wages 720.402 0
Pensioner
Pension costs 56.500 0
Andre omkostninger til social sikring
Other costs for social security 16.650 0
793.552 0
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 3 0
3. Skat af drets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax of the results for the year, parent company 0 5.936
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -82.588 0
Regulering af tidligere ars skat
Adjustment of tax for previous years -19 0
-82.607 5.936
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Noter
Notes
All amounts in DKK.
31/12 2020 31/12 2019
kr. kr.
4. Udviklingsprojekter under udferelse og forudbetalinger for
immaterielle anlaegsaktiver
Development projects in progress and prepayments for intangible
assets
Kostpris 1. januar 2020
Cost 1 January 2020 0 0
Tilgang i érets lab
Additions during the year 590.020 0
Kostpris 31. december 2020
Cost 31 December 2020 590.020 0
Af- og nedskrivninger 1. januar 2020
Amortisation and writedown 1 January 2020 0 0
Arets afskrivninger
Amortisation for the year 0 0
Regnskabsmeaessig veerdi 31. december 2020
Carrying amount, 31 December 2020 590.020 0
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Noter
Notes

All amounts in DKK.

31/12 2020 31/12 2019

kr. kr.
5.  Andre tilgodehavender
Other receivables
Deposita
Deposits 100.350 0
100.350 0

6.  Virksomhedskapital

Contributed capital

Selskabets bestyrelse er indtil den 31. december 2023 bemyndiget til ad en eller flere gange at
udstede warrants til tegning af op til nominelt kr. 5.555 anparter samt til at foretage de
dertilherende kapitalforhejelser og vedtagtsendringer. Warrants kan udstedes til selskabets
negglemedarbejdere, ledelsesmedlemmer og andre neglepersoner. De eksisterende kapitalejere skal
ikke have fortegningsret i forbindelse med udstedelsen af warrants eller tegning af anparter gennem
udnyttelse af de pagaldende warrants. Der kan ikke ske delvis indbetaling. Udstedelsen af warrants
skal ske til en udnyttelseskurs under markedskurs, dog ikke under kurs pari.

Until 31 December 2023, the company's board of directors is authorized to issue warrants on one or more
occasions for subscription of up to a nominal amount of DKK 5,555 shares and to make the associated
capital increases and amendments to the articles of association. Warrants can be issued to the company's key
employees, management members and other key personnel. The existing shareholders shall not have pre-
emptive rights in connection with the issuance of warrants or subscription of shares through the exercise of
the warrants in question. Partial payment cannot be made. The issue of warrants must be made at an exercise

price below market price, but not below par.

Anparter, der tegnes ved udnyttelse af warrants, skal have de samme rettigheder som eksisterende
anparter i selskabet, som er fastsat i de til en hver tid geldende vedtegter. Anparterne er undrlagt
samme omsettelighedsbegraensninger som de eksisterende anparter som angivet i selskabets til
enhver tid vaerende vedtegter.

Anparter, der tegnes ved udnyttelse af warrants, skal have de samme rettigheder som eksisterende anparter i
selskabet, som er fastsat i de til en hver tid geeldende vedteegter. Anparterne er undrlagt samme
omscettelighedsbegreensninger som de eksisterende anparter som angivet i selskabets til enhver tid veerende

vedteegter.
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Noter
Notes

All amounts in DKK.

7. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Der péhviler selskabet en huslejeforpligtelse pr. 31. december 2020 pa 139 t.kr.
The company has a rent obligation. On 31 December 2020 the total obligation were DKK 139 thousand.
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