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Ledelsespategning

Management's statement

Direktionen har dags dato aflagt arsrapporten for
regnskabsaret 1. januar - 31. december 2021 for
Henco Solutions ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Jeg anser den valgte regnskabspraksis for hen-
sigtsmaessig, og efter min opfattelse giver ars-
regnskabet et retvisende billede af selskabets ak-
tiver, passiver og finansielle stilling pr. 31.
december 2021 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2021.

Direktionen anser betingelserne for at undlade re

vision af arsregnskabet for 2021 for opfyldt.

Ledelsesberetningen indeholder efter min opfat-
telse en retvisende redegorelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Ferup, den 16. juni 2022
Lunderskov, 16 June 2022

Direktion

Managing Director

Jens Ravn

Today, the Managing Director has approved the
annual report of Henco Solutions ApS for the
financial year 1 January - 31 December 2021.

The annual report has been prepared in
accordance with the Danish Financial Statements
Act.

| consider the chosen accounting policy to be
appropriate, and in my opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2021 and of the results of the Company's
operations for the financial year 1 January - 31
December 2021.

The Managing Director consider the conditions for
audit exemption of the 2021 financial statements
to be met.

Further, in my opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the Annual General Meeting.
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Revisors erklaering om opstilling af arsregnskab

Practitioner's compilation report

Til ledelsen i Henco Solutions ApS

Vi har opstillet arsregnskabet for Henco Solutions
ApS for regnskabsaret 1. januar - 31. december
2021 pa grundlag af selskabets bogfaring og avrige
oplysninger, som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopggrelse, balance, egenkapitalopggrelse
og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og praesentere ars-
regnskabet i overensstemmelse med arsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og International Ethics Standards
internationale
retningslinjer for revisorers etiske adfaerd (IESBA
Code), herunder principper om integritet, objekti-

Board for Accountants’

vitet, professionel kompetence og forngden om-
hu.

Arsregnskabet samt ngjagtigheden og fuldstaen-
digheden af de oplysninger, der er anvendt til op-
stillingen af arsregnskabet, er Deres ansvar.

To the Management of Henco Solutions ApS

We have compiled the financial statements of
Henco Solutions ApS for the financial year 1
December 2021
company's bookkeeping and on information you

January - 31 based on the

have provided.

These financial statements comprise a summary

of significant accounting policies, income
statement, balance sheet, statement of changes

in equity and notes.

We performed this compilation engagement in
Standard on
Related Services 4410 (Revised), Compilation

accordance with International

Engagements.

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
the Danish
Financial Statements Act. We have complied with
relevant requirements under the Danish Act on
Approved Auditors and Audit
Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) including

statements in accordance with

Firms and
International

principles of integrity, objectivity, professional
competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.
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Revisors erklaering om opstilling af arsregnskab

Practitioner's compilation report

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed,
er vi ikke forpligtet til at verificere ngjagtigheden
eller fuldstaendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile these
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on
whether these financial statements are prepared

i overensstemmelse med arsregnskabsloven. in accordance with the Danish Financial
Statements Act.
Kolding, den 16. juni 2022
Kolding, 16 June 2022
Martinsen
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 32 28 52 01
Company reg. no. 32 28 52 01
Jorn Dam Jensen
statsautoriseret revisor
State Authorised Public Accountant
mne33686
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Selskabsoplysninger

Company information

Selskabet Henco Solutions ApS
The company Storedamvej 20
6640 Lunderskov

Hjemmeside: henco.solutions

Web site

CVR-nr.: 40 34 69 61

Company reg. no.

Stiftet: 15. marts 2019
Established: 15 March 2019
Hjemsted: Kolding

Domicile:

Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

3. regnskabsar

3rd financial year

Direktion Jens Ravn

Managing Director

Revisor Martinsen

Auditors Statsautoriseret Revisionspartnerselskab
Jupitervej 4
6000 Kolding
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Ledelsesberetning

Management s review

Selskabets vaesentligste aktiviteter

Virksomhedens  vaesentligste  aktiviteter er
produktion af unikke miljgvenlige produkter til
overfladebehandling, samt  produktion  af

ramaterialer som er mangelvare pa verdensplan.

Udvikling i aktiviteter og skonomiske forhold

Arets bruttofortjeneste udger 65.724 kr. mod
617.627 kr. sidste ar. Det ordinaere resultat efter
skat udger -160.405 kr. mod 381.011 kr. sidste ar.
Ledelsen anser arets resultat for tilfredsstillende.

Virksomheden  har  udviklet nye  unikke
ramaterialer i 2021 som i samme ar er blevet

godkendte. Disse nye ramaterialer lever op til de

nye krav som stilles i 2022. Denne
godkendelsesprocedure  har desvaerre taget
laengere tid en forventet, og samtidig betydet en

vaesentlig
indtjeningen.

nedgang i  omsatningen  og

Der har i 2021 vaeret store opgaver med at
fremskaffe ramaterialer, som i 2022 vil vaere last
ved egen produktion af ramaterialer. | 4 kvartal
2021 er der forhandlet med
selskaber om keb af disse nye ramaterialer. Disse

internationale

nye aftaler og kontrakter vil pd omsatning og
indtjening tydeligt kunne noteres i regnskabsaret
2022.

Begivenheder efter regnskabsarets udlgb

Der er efter regnskabsafslutning forhandlet med
yderligere kunder, derfor er forventningerne til
regnskabsaret 2022 meget stort.

The principal activities of the company

The principal activities of the company is the
production of unique environmentally friendly
products for surface treatment as well as the
production or raw materials which are in short
supply worldwide

Development in activities and financial matters

The gross profit for the year totals DKK 65.724
against DKK 617.627 last year. Income or loss
from ordinary activities after tax totals DKK
-160.405 DKK 381.011 last year.
Management considers the net profit or loss for

against

the year satisfactory.

The company has developed new unique raw
materials in 2021 which in the same year have
been approved. These new raw materials live up
2022.
Unfortunately, this approval procedure has taken

to the new requirements set in
longer than expected, and at the same time has
meant a significant decline in revenue and
earnings.

In 2021, there have been major tasks in procuring
raw materials, which in 2022 will be solved by
own production of raw materials. In the 4th
quarter of 2021, negotiations have taken place
with international companies for the purchase of
these new raw materials. These new agreements
and contracts will be clearly noted on revenue
and earnings in the financial year 2022.

Events occurring after the end of the financial
year
After the closing of the accounts, additional
customers have been negotiated, therefore the
expectations for the financial year 2022 are very
high.
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Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Henco Solutions ApS er aflagt i
overensstemmelse med arsregnskabslovens
bestemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at fglge enkelte reg-

ler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regn-

skabspraksis som sidste ar og aflaegges i danske

kroner.

Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsaetning,

andring i lagre af faerdigvarer samt eksterne om-
kostninger.

Virksomheden har som fortolkningsbidrag for
indregning af nettoomsaetning valgt IAS 11 og IAS
18.

Nettoomsaetning indregnes i resultatopggrelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang, og safremt ind-
taegten kan opggres palideligt og forventes mod-
taget. Nettoomsaetningen indregnes eksklusive
moms og afgifter og med fradrag af rabatter i for-
bindelse med salget.

Vareforbrug omfatter omkostninger til keb af
ravarer og hjaelpematerialer med fradrag af ra-
batter samt arets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration
og lokaler.

The annual report for Henco Solutions ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods and external costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive
of VAT and taxes and less any discounts relating
directly to sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises.
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Anvendt regnskabspraksis

Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtggarelser fra offentlige myn-
digheder.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, realiserede og urea-
liserede kursgevinster og kurstab vedrgrende gaeld
og transaktioner i fremmed valuta, amortisering
af finansielle aktiver og forpligtelser samt tillaag
og godtggrelser under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og andring i udskudt skat, indregnes i resul-
tatopgerelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen

Varebeholdninger

Varebeholdninger males til kostpris pa grundlag af
vejede gennemsnitspriser. Er nettorealisations-
vaerdien lavere end kostprisen, nedskrives til den-
ne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjael-
pematerialer omfatter anskaffelsespris med tillaeg
af hjemtagelsesomkostninger.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts
concerning the financial year. Financial income
and expenses comprise interest income and
expenses, realised and unrealised capital gains
and losses relating to securities, debt and
transactions in foreign currency, amortisation of
liabilities as well as

financial assets and

surcharges and reimbursements under the

advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the
share attributable to the net profit or loss for the
year and directly in equity with the share
attributable to entries directly in equity.

Statement of financial position

Inventories
Inventories are measured at cost on the basis of
weighted measured average prices. In cases when
the net realisable value is lower than the cost,
the latter is written down for impairment to this
lower value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.
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Anvendt regnskabspraksis

Accounting policies

Nettorealisationsvaerdien for varebeholdninger
opgeres som salgssum med fradrag af savel faer-
diggarelsesomkostninger som omkostninger, der
afholdes for at effektuere salget. Nettorealisa-
tionsvaerdien fastsaettes under hensyntagen til
omsaettelighed, kurans og udvikling i forventet

salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vaerdi.

Der nedskrives til nettorealisationsvaerdien med
henblik pa at imedega forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver hvilket betyder, at der skal foreta-
ges nedskrivning til imgdegaelse af tab, hvor der
vurderes at veaere indtruffet en objektiv indikation
pa, at et tilgodehavende eller en portefalje af til-
godehavender er vaerdiforringet. Hvis der forelig-
ger en objektiv indikation pa, at et individuelt til-
godehavende er veerdiforringet, foretages ned-
skrivning pa individuelt niveau.

Periodeafgransningsposter

Periodeafgraensningsposter, som er indregnet
under aktiver, omfatter afholdte omkostninger

vedrgrende efterfalgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i pen-
geinstitutter.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for
skat af tidligere ars skattepligtige indkomster og
for betalte acontoskatter.

The net realisable value for inventories is
recognised as the market price less costs of
completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development
of expected market prices.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to nominal value.

In order to meet expected losses, impairment
takes place at the net realisable value. The
company has chosen to use IAS 39 as a basis for
interpretation when recognising impairment of
financial assets, which means that impairments
must be made to offset losses where an objective
indication is deemed to have occurred that an
account receivable or a portfolio of accounts
receivable is impaired.If an objective indication
shows that an individual account receivable has
been impaired, an impairment takes place at
individual level.

Prepayments and accrued income

Prepayments and accrued income recognised
under assets comprise incurred costs concerning
the following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.
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Anvendt regnskabspraksis

Accounting policies

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vaere galdende, nar
den udskudte skat forventes udlest som aktuel
skat. Z£ndring i udskudt skat som felge af andrin-
ger i skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fgres direkte pa egenkapi-
talen.

Udskudte skatteaktiver, herunder skattevaerdien
af fremfgrselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet forven-
tes at kunne realiseres, enten ved udligning i skat
af fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juri-
diske skatteenhed. Eventuelle udskudte nettoskat-
teaktiver males til nettorealisationsvaerdi.

Geaeldsforpligtelser

Gealdsforpligtelser, som omfatter geeld til leve-
randgrer samt anden gaeld, males til amortiseret

Deferred tax is measured on the basis of
temporary differences in assets and liabilities
with a focus on the statement of financial
position. Deferred tax is measured at net

realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected
to be released as current tax. Changes in deferred
tax due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions
Other liabilities concerning payables to suppliers,

group enterprises, and other payables are

kostpris, hvilket saedvanligvis svarer til nominel measured at amortised cost which usually
veerdi. corresponds to the nominal value.
Henco Solutions ApS - Arsrapport for 2021 9
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2021 2020

Bruttofortjeneste
Gross profit 65.724 617.627

1 Personaleomkostninger
Staff costs -210.000 -117.000

Driftsresultat
Operating profit -144.276 500.627

Andre finansielle indtaegter

Other financial income 0 31
2 @vrige finansielle omkostninger
Other financial costs -16.129 -8.701

Resultat for skat
Pre-tax net profit or loss -160.405 491.957

Skat af arets resultat
Tax on ordinary results 0 -110.946

Arets resultat
Net profit or loss for the year -160.405 381.011

Forslag til resultatdisponering:

Proposed appropriation of net profit:

Overfares til overfort resultat

Transferred to retained earnings 0 381.011
Disponeret fra overfert resultat
Allocated from retained earnings -160.405 0

Disponeret i alt
Total allocations and transfers -160.405 381.011
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2021 2020

Omsatningsaktiver

Current assets

Fremstillede varer og handelsvarer

Manufactured goods and goods for resale 725.368 400.671
Forudbetalinger for varer
Prepayments for goods 166.815 0

Varebeholdninger i alt
Total inventories 892.183 400.671

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 142.384 319.255
Tilgodehavende selskabsskat

Income tax receivables 5.000 0
Andre tilgodehavender

Other debtors 17.127 140.000
Periodeafgraensningsposter

Prepayments 32.500 32.500
Tilgodehavender i alt

Total receivables 197.011 491.755

Likvide beholdninger
Cash on hand and demand deposits 26.203 131.110

Omsaetningsaktiver i alt
Total current assets 1.115.397 1.023.536

Aktiver i alt
Total assets 1.115.397 1.023.536
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2021 2020

Egenkapital
Equity

Anpartskapital

Contributed capital 50.000 50.000
Overfert resultat
Retained earnings 301.437 461.842
Egenkapital i alt
Total equity 351.437 511.842

Geaeldsforpligtelser

Liabilities other than provisions

Modtagne forudbetalinger fra kunder

Prepayments received from customers 225.617 0
Leverandgrer af varer og tjenesteydelser

Trade payables 100.134 254.221
Selskabsskat

Income tax payable 0 110.946
Anden geeld

Other payables 438.209 146.527
Kortfristede gaeldsforpligtelser i alt

Total short term liabilities other than provisions 763.960 511.694

Gealdsforpligtelser i alt
Total liabilities other than provisions 763.960 511.694

Passiver i alt
Total equity and liabilities 1.115.397 1.023.536
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Egenkapitalopgerelse

Statement of changes in equity

All amounts in DKK.

Virksomhedska-
pital Overfort resultat | alt
Contributed
capital Retained earnings Total
Egenkapital 1. januar 2020
Equity 1 January 2020 50.000 80.831 130.831
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward 0 381.011 381.011
Egenkapital 1. januar 2021
Equity 1 January 2021 50.000 461.842 511.842
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward 0 -160.405 -160.405
50.000 301.437 351.437
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Martinsen « Statsautoriseret Revisionspartnerselskab

Noter

Notes

All amounts in DKK.

2021 2020
1. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 210.000 117.000
210.000 117.000
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 1 1
2.  @vrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 16.129 8.701
16.129 8.701
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