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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for
regnskabséret 28. januar - 31. december 2019 for
CFA Technologies ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
messig, og efter min opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2019
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 28. januar - 31. december 2019.

Ledelsesberetningen indeholder efter min opfattel-
se en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Hellerup, den 16. september 2020
Hellerup, 16 September 2020

Direktion

Managing Director

Carl Fredrik Alstierna
Adm. dir
CEO

Today, the managing director has presented the
annual report of CFA Technologies ApS for the
financial year 28 January - 31 December 2019 of
CFA Technologies ApS.

The
accordance with the Danish Financial Statements
Act.

annual report has been presented in

I consider the accounting policies appropriate and,
in my opinion, the financial statements provide a
fair presentation of the company’s assets, equity
and liabilities, and financial position at 31
December 2019 and of the company’s results of
activities in the financial year 28 January — 31

December 2019.

I am of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
by the general meeting.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til anpartshaverne i CFA Technologies ApS

Revisionspéategning pa arsregnskabet
Afkrzftende konklusion

Vi har CFA
Technologies ApS for regnskabsaret 28. januar -

revideret arsregnskabet for
31. december 2019, der omfatter anvendt regn-
skabspraksis, resultatopgerelse, balance og noter.
Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet, som folge
af betydeligheden af det forhold, der er beskrevet i
afsnittet "Grundlag for afkreftende konklusion",
ikke giver et retvisende billede af selskabets akti-
passiver og finansielle

ver, stilling pr. 31.

december 2019 samt af resultatet af selskabets ak-

To the shareholders of CFA Technologies ApS

Auditor's report on the financial statements
Adverse opinion

We have audited the financial statements of CFA
Technologies ApS for the financial year 28
January - 31 December 2019, which comprise
accounting policies, income statement, statement
of financial position and notes. The financial
statements have been prepared in accordance with
the Danish Financial Statements Act.

In our opinion, due to the significance of the
matter described in the paragraph "Basis for
adverse opinion", the financial statements do not
give a true and fair view of the company's assets,
equity and liabilities, and financial position at 31
December 2019, nor of the profit of operations for

tiviteter for regnskabsdret 28. januar - 31. the financial year 28 January - 31 December 2019
december 2019 i overensstemmelse med arsregn- in accordance with the Danish Financial
skabsloven. Statements Act.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Grundlag for afkrzftende konklusion
Arsregnskabet er aflagt under forudsetning af
fortsat drift. Som det fremgar af note 1, er det en
forudsetning for selskabets fortsatte drift, at der
tilferes ny kapital. Selskabets ledelse arbejder pa
at fa tilfert nedvendig kapital, hvilket ikke er
afsluttet endnu. Vi
arsregnskabet er aflagt under forudsetning af
fortsat drift.

tager forbehold for, at

Ledelsen har ikke veret i stand til at fremvise
dokumentation for vardiansattelsen af indregnede
kapitalandele og mellemvarender med
koncernselskaber. Vi har ikke pa anden vis varet i
stand til at tilstreekkeligt

verdiansettelsen af kapitalandele der indregnes i

opna bevis for

balancen under finansielle anleegsaktiver for i alt
t.kr. 174
koncernselskaber

eller mellemvarender med

indregnet i balancen under
tilgodehavender hos tilknyttede virksomheder med

ialt t.kr. 420.

Som folge af dette forhold har vi ikke veret i stand
til at fastlegge, om eventuelle nedskrivninger
kunne vere anset for nedvendige i relation til
indvirkningen pa resultatopgerelsen og

egenkapitalen.

Basis for adverse opinion

The financial statements have been presented
under the assumption of going concern. As stated
in note 1, it is a prerequisite for the company's
continued operation that new capital is provided.
The company's management is working to raise the
necessary capital, which has not been completed
financial
the

yet. We make reservations that the

statements have been presented under

assumption of going concern.
The management has not been capable of
presenting documentation for the valuation of
recognized capital shares and balances with the
group companies. We have not in any other way
been able to achieve sufficient evidence for the
valuation of capital shares that are recognized in
the balance sheet under financial fixed assets with
a total of tDKK 174 or balances with group
companies recognized in the balance sheet under
accounts receivable with affiliated companies with
a total of t. DKK 420.

As a consequence hereof, we have not been able to
determine whether possible write-downs could be
considered necessary in relation to the impact on
the profit and loss account and equity.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifelge disse standarder og krav er naermere
beskrevet i revisionspétegningens afsnit "Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er galden-
de i Danmark, ligesom vi har opfyldt vores ovrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnéede revisi-
onsbevis er tilstrekkeligt og egnet som grundlag
for vores afkraeftende konklusion.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af &rsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

We conducted our audit in accordance with

international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with international ethical
requirements for auditors (IESBA’s Code of
Ethics), and the additional requirements applicable
in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to

provide a basis for our adverse opinion.

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
free from material

statements that are

misstatement, whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the
company or to cease operations, or has no realistic

alternative but to do so.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Revisors ansvar for revisionen af irsregnskabet

Vores mél er at opna hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdekke
vaesentlig fejlinformation, nér sddan findes. Fejlin-
formationer kan opsta som falge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pd de ekonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grundlag
af arsregnskabet.

Som led i en revision, der udferes 1 overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
accordance  with
and the
additional requirements applicable in Denmark,

an audit conducted in

international standards on auditing,
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected
to influence the economic decisions of users taken

on the basis of these financial statements.

As part of an audit conducted in accordance with
and the
additional requirements applicable in Denmark, we

international standards on auditing,

exercise professional judgment and maintain

professional scepticism throughout the audit. We

also:

. Identificerer og vurderer vi risikoen for e Identify and assess the risks of material
vaesentlig fejlinformation 1 arsregnskabet, misstatement of the financial statements,
uanset om denne skyldes besvigelser eller whether due to fraud or error, design and
fejl, udformer og udferer revisionshandlin- perform audit procedures responsive to
ger som reaktion pé disse risici samt opnér those risks, and obtain audit evidence that
revisionsbevis, der er tilstraekkeligt og eg- is sufficient and appropriate to provide a
net til at danne grundlag for vores konklu- basis for our opinion. The risk of not
sion. Risikoen for ikke at opdage vaesentlig detecting a material misstatement resulting
fejlinformation forérsaget af besvigelser er from fraud is higher than for one resulting
hgjere end ved veasentlig fejlinformation from error, as fraud may involve collusion,
forarsaget af fejl, idet besvigelser kan om- forgery, intentional omissions,
fatte sammensvergelser, dokumentfalsk, misrepresentations, or the override of
bevidste udeladelser, vildledning eller tilsi- internal control.
desettelse af intern kontrol.
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Opnar vi forstéelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmessige skon og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnéede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortseette driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi 1 vores revisionspétegning gere opmaerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sadanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfo-
re, at selskabet ikke lengere kan fortseatte
driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende
transaktioner og begivenheder pé en saddan
made, at der gives et retvisende billede her-
af.

Obtain an understanding of the internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion on
the effectiveness of the company's internal
control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting  estimates and  related
disclosures made by management.

Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists arising from events or
conditions that may cast significant doubt
on the company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the company to cease
to continue as a going concern.

Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether
the financial statements reflect the
underlying transactions and events in a
manner that presents a fair view.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af &rsregnskabet er
det vores ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opnéet ved revisionen eller p4 anden
méade synes at indeholde vesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder krevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er 1 overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vesentlig fejlinformation i ledelsesberet-
ningen.

We
governance regarding, among other matters, the

communicate with those charged with
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Statement on the management commentary

Management is responsible for the management
commentary.

Our opinion on and the financial statements does
not cover the management commentary, and we
express no assurance opinion thereon.

In connection with our audit of the financial
statements, it is our responsibility to read the
management commentary and to consider whether
the management commentary is materially
inconsistent with the financial statements or the
evidence obtained during the audit, or whether it
contain  material

otherwise  appears to

misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that management commentary is consistent with
the financial statements and that it has been
prepared in accordance with the provisions of the
We did not
misstatement in the

Danish Financial Statement Act.
discover any material

management commentary.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Overtredelse af Kkildeskatte- og momslovens
bestemmelser

Selskabet har i strid med kildeskatteloven ikke
foretaget rettidig indberetning af A-skat og AM-

bidrag, hvorved ledelsen kan ifalde ansvar.

Selskabet har i ikke
foretaget rettidig indberetning moms, hvorved

strid med momsloven

ledelsen kan ifalde ansvar.

Kebenhavn, den 16. september 2020
Copenhagen, 16 September 2020

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 34 20 99 36

Company reg. no. 34 20 99 36

Sebastian With Hansen
statsautoriseret revisor

State Authorised Public Accountant
mne36191

Violation of the Danish withholding tax- and
VAT legislation’s provisions

In violation with the Danish Withholding Tax Act,
the company has not made timely reporting of
withholding taxes regarding labour whereby the

management can be held liable.

In violation of the Danish VAT Act, the company
has not made timely reporting of VAT whereby
the management can be held liable.
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter

Selskabets formaél er at eje og forvalte fast og los
ejendom, eje og forvalte kapitalandele og andre
vaerdipapirer og at udfere konsulentvirksomhed.

Udvikling i aktiviteter og ekonomiske forhold
Arets bruttotab udger -423.166 kr. Det ordinzre

resultat efter skat udger -13.065.833 kr.. Ledelsen
anser arets resultat for utilfredsstillende.

Selskabets ledelse arbejder pa at fa tilfert kapital
til koncernen og forventer dette vil ske inden
udgangen af 2020. Selskabets ledelse aflaegger pa
den baggrund arsregnskabet efter fortsat drift.

The principal activities of the company

The object of the company is to own and manage
fixed and movable property, own and manage
shares and orhter securities and conduct consulting
activities.

Development in activities and financial matters
The gross loss for the year totals DKK -423.166.
Income or loss from ordinary activities after tax
totals DKK -13.065.833. Management considers
the net profit or loss for the year unsatisfactory.
The management is working on a capital
contribution and expect this before the end of
2020. Therefore the management presents the
annual report as going concern.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for CFA Technologies ApS er aflagt
i overensstemmelse med arsregnskabslovens be
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Arsrapporten aflegges i danske kroner. Arsrap-
porten omfatter selskabets forste regnskabsér,
hvorfor der ikke er medtaget sammenligningstal.

Resultatopgerelsen

Bruttotab

Bruttotab indeholder andre eksterne omkostninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. 1 personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrerende finansielle aktiver og forplig-
telser. Finansielle indtegter og omkostninger ind-
regnes i resultatopgerelsen med de belgb, der ved-

rorer regnskabséret.

The annual report for CFA Technologies ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The annual report is presented in DKK. The
annual report comprises the first financial year and
hence comparative figures are not available.

Income statement

Gross loss

Gross loss comprises other external costs.

Other external costs comprise costs incurred for

distribution, sales, advertising, administration,
premises, loss on receivables, and operational

leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Financial income and expenses

Financial income and expenses comprise interest,
realised and unrealised capital gains and losses
concerning financial assets and liabilities,
amortisation of financial assets and liabilities.
Financial income and expenses are recognised in
the income statement with the amounts concerning

the financial year.
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Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @&ndring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-

len.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-

gen sambeskatning af koncernens danske virksom-
heder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemassigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Materielle anlaegsaktiver

Materielle anlegsaktiver maéles til kostpris med
fradrag af akkumulerede afskrivninger og ned
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvardien fastsat-
tes pé anskaffelsestidspunktet og revurderes arligt.
Overstiger restvaerdien aktivets regnskabsmaessige
veerdi, opherer afskrivningen.

Ved @ndring i afskrivningsperioden eller restvar
dien indregnes virkningen for afskrivninger frem
adrettet som en &ndring i regnskabsmaessigt sken.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying the
discontinued.

amount, depreciation s

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.
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Anvendt regnskabspraksis
Accounting policies

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pa et samlet aktiv opdeles i separate be
standdele, der afskrives hver for sig, hvor brugsti
den pa de enkelte bestanddele er forskellig.

Der foretages lineere afskrivninger baseret pa fol
gende vurdering af aktivernes forventede brugsti
der:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Sméaktiver med en forventet levetid under 1 ar
indregnes 1 anskaffelsesaret som omkostninger i
resultatopgerelsen.

Fortjeneste eller tab ved athandelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vardi pa salgstidspunktet. For
tjeneste eller tab indregnes i resultatopgerelsen un
der andre driftsindtaegter eller andre driftsomkost
ninger.

Nedskrivning pa anlaegsaktiver

Den regnskabsmaessige vaerdi af sdvel immaterielle
som materielle anleegsaktiver samt kapitalandele 1
dattervirksomheder og associerede virksomheder
vurderes &rligt for indikationer pd verdiforringel
se, ud over det som udtrykkes ved afskrivning.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately when the useful lives of each individual
components differ.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

3-5 ar/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Impairment loss relating to non-current assets

The carrying amount of both intangible and
tangible assets as well as equity investments in
subsidiaries and associates are subject to annual
impairment tests in order to disclose any
indications of impairment beyond those expressed

by amortisation and depreciation, respectively.
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Anvendt regnskabspraksis
Accounting policies

Foreligger der indikationer pa verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsvaerdien, safremt denne er
lavere end den regnskabsmaessige verdi.

Som genindvindingsvardi anvendes den hgjeste
veerdi af nettosalgspris og kapitalverdi. Kapital-
vaerdien opgeres som nutidsvaerdien af de forven-
tede nettopengestromme fra anvendelsen af aktivet
eller aktivgruppen.

Tidligere indregnede nedskrivninger tilbagefores,
nar betingelsen for nedskrivningen ikke lengere
bestar. Nedskrivninger pa goodwill tilbagefores ik
ke.

Finansielle anlaegsaktiver

Kapitalandele i tilknyttede virksomheder og
associeret virksomhed

Kapitalandele 1 tilknyttede virksomheder og
associeret virksomhed maéles til kostpris. Er gen
indvindingsveardien lavere end kostprisen, nedskri

ves til denne lavere verdi.

Deposita
Deposita males til amortiseret kostpris og udgeres
af huslejedeposita mv.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel verdi. Der
nedskrives til nettorealisationsverdien med hen-
blik pé at imgdega forventede tab.

Periodeafgraensningsposter
Periodeafgraensningsposter, som er indregnet un
der aktiver, omfatter atholdte omkostninger vedrg
rende efterfolgende regnskabsar.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount

if this value is lower than the carrying amount.

The recoverable amount is equal to the value of
the net selling price or the value in use, whichever
is higher. The value in use is determined as the
present value of the expected net cash flow
derived from the use of the asset or group of
assets.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is not
reversed.

Investments

Equity investments in group enterprises and
associate

Equity investments in group enterprises and
associate are measured at cost. If the recoverable
amount is lower than the cost, writedown for
impairment is done to match this lower value.

Deposits
Deposits are measured at amortised cost and
represent lease deposits, etc.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for
impairment to the net realisable value.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

CFA Technologies ApS - Arsrapport for 2019 14
Annual report 2019



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Gezldsforpligtelser
Andre geldsforpligtelser males til amortiseret
kostpris, hvilket sadvanligvis svarer til nominel

veerdi.

Liabilities other than provisions

Other
measured at

liabilities other than provisions are

amortised cost which usually

corresponds to the nominal value.
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Resultatopgerelse
Income statement

All amounts in DKK.
28/1 2019
-31/12 2019
Note _kr :
Bruttotab
Gross loss -423.166

2 Personaleomkostninger
Staff costs -200.000
Andre finansielle indtaegter fra tilknyttede virksomheder
Other financial income from group enterprises 1.435
Nedskrivning af finansielle aktiver
Writedown relating to financial assets -12.444.081
Ovrige finansielle omkostninger

Other financial costs -21

Resultat for skat
Pre-tax net profit or loss -13.065.833

Skat af arets resultat
Tax on net profit or loss for the year 0

Arets resultat
Net profit or loss for the year -13.065.833

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Disponeret fra overfert resultat

Allocated from retained earnings -13.065.833

Disponeret i alt

Total allocations and transfers -13.065.833
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Balance
Statement of financial position

All amounts in DKK.
Aktiver
Assets
31/12 2019
Note _kr.
Anlzgsaktiver
Non-current assets
Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 47.046
Materielle anlaegsaktiver i alt
Total property, plant, and equipment 47.046
3 Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises 100.000
4 Kapitalandel i associeret virksomhed
Equity investments in associate 73.776
5 Deposita
Deposits 89.680
Finansielle anleegsaktiver i alt
Total investments 263.456
Anlaegsaktiver i alt
Total non-current assets 310.502
Omsztningsaktiver
Current assets
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 419.623
Andre tilgodehavender
Other receivables 33.566
Periodeafgraensningsposter
Prepayments and accrued income 240.000
Tilgodehavender i alt
Total receivables 693.189
Omsatningsaktiver i alt
Total current assets 693.189
Aktiver i alt
Total assets 1.003.691
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Balance
Statement of financial position

All amounts in DKK.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

6 Virksomhedskapital
Contributed capital
7 Overfort resultat

Retained earnings

Egenkapital i alt
Total equity

Gealdsforpligtelser
Liabilities other than provisions

Geeld til pengeinstitutter

Bank loans

Leveranderer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder

Payables to group enterprises

Anden geld
Other payables

Kortfristede gaeldsforpligtelser i alt

Total short term liabilities other than provisions

Galdsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

1 Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern
8 Eventualposter

Contingencies

31/12 2019
kr.

50.000

-547.976

-497.976

370

259.064

420.634

821.599

1.501.667

1.501.667

1.003.691
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Noter
Notes

All amounts in DKK.

1. Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern
Selskabets ledelse arbejder pa at fa tilfert kapital til koncernen og forventer dette vil ske inden
udgangen af 2020. Selskabets ledelse afleegger pa den baggrund &rsregnskabet efter fortsat drift.
Management is working on a capital contribution and expect this before the end of 2020. Therefore

management present the annual report as going concern.

28/1 2019
-31/12 2019
kr.
2.  Personaleomkostninger
Staff costs
Lonninger og gager
Salaries and wages 200.000
200.000
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 2
CFA Technologies ApS - Arsrapport for 2019 19
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Noter
Notes

All amounts in DKK.

31/12 2019
kr.
3.  Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises
Tilgang i érets lab
Additions during the year 150.000
Afgang i rets lab
Disposals during the year -50.000
Kostpris 31. december 2019
Cost 31 December 2019 100.000
Regnskabsmeaessig veerdi 31. december 2019
Carrying amount, 31 December 2019 100.000
Hovedtallene for virksomhederne ifelge de seneste godkendte arsrapporter
Financial highlights for the enterprises according to the latest approved annual reports
Regnskabs-
maessig veerdi
hos CFA
Technologies
Egenkapital Arets resultat ApS
Ejerandel kr. kr. kr.
Carrying
amount, CFA
Results for the Technologies
Equity Equity year ApS
interest DKK DKK DKK
Mainone Technologies ApS,
Kebenhavn 100 % 49.727 -273 50.000
Transnat Trading Corp. ApS,
Hellerup 100 % 50.000 0 50.000
99.727 -273 100.000

Transnat Trading Corp. ApS er nystiftet og forste regnskabsér udlgber 31. december 2020.
Transnat Trading Corp. ApS is newly established and the first financial year ends on 31 December 2020.
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Noter
Notes
All amounts in DKK.
31/12 2019
kr.
4.  Kapitalandel i associeret virksomhed
Equity investments in associate
Tilgang i érets lab
Additions during the year 12.517.857
Kostpris 31. december 2019
Cost 31 December 2019 12.517.857
Arets nedskrivning
Write-down for the year -12.444.081
Nedskrivninger 31. december 2019
Writedown 31 December 2019 -12.444.081
Regnskabsmeessig veerdi 31. december 2019
Carrying amount, 31 December 2019 73.776
Hovedtallene for virksomheden ifelge den seneste godkendte arsrapport
Financial highlights for the enterprise according to the latest approved annual report
Regnskabs-
meessig veerdi
hos CFA
Technologies
Egenkapital Arets resultat ApS
Ejerandel kr. kr. kr.
Carrying
amount, CFA
Results for the Technologies
Equity Equity year ApS
interest DKK DKK DKK
Transformica AB, Sverige 50 % 147.551 -17.377.751 73.776
147.551 -17.377.751 73.776
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Noter
Notes
All amounts in DKK.
31/12 2019
kr.
5.  Deposita
Deposits
Kostpris 28. januar 2019
Cost 28 January 2019 89.680
Kostpris 31. december 2019
Cost 31 December 2019 89.680
Regnskabsmeaessig veerdi 31. december 2019
Carrying amount, 31 December 2019 89.680
6.  Virksomhedskapital
Contributed capital
Virksomhedskapital 28. januar 2019
Contributed capital 28 January 2019 50.000
50.000
7.  Overfort resultat
Retained earnings
Arets overferte overskud eller underskud
Profit or loss for the year brought forward -13.065.833
Koncerntilskud
Group contribution 12.517.857
-547.976
CFA Technologies ApS - Arsrapport for 2019 22

Annual report 2019



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

8. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

t.kr.
DKK in
thousands
Leasingforpligtelser
Lease liabilities 645
Eventualforpligtelser i alt
Total contingent liabilities 645

Sambeskatning
Joint taxation

Selskabet indgar i1 den nationale sambeskatning med Wafajata ApS, CVR-nr. 40235299 som admi-
nistrationsselskab og hefter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for
den samlede selskabsskat.

With Wafajata ApS, company reg. no 40235299 as administration company, the company is subject to the
Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along with the other jointly

taxed companies, for the total corporation tax.

Selskabet hafter ubegraenset og solidarisk med de evrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for

any obligations to withhold tax on interest, royalties, and dividends.

De sambeskattede virksomheders samlede, kendte nettoforpligtelse vedrerende selskabsskat frem-
gar af arsregnskabet for administrationsselskabet.
The jointly taxed enterprises’ total known net liability to the Danish tax authorities emerges from the

financial statements of the administration company.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfore, at sel-
skabets haeftelse udger et andet belab.
Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the

company's liabilities.
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