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Statement by Management

The Execut ive Board have today discussed and approved the annual report  of Thor Film ApS for the
financial year 1 January – 31 December 2020.

The annual repor t has been prepared in accordance with the Danish Financial Statements Act .

In my opinion, the consolidated f inancial statements and the parent company financial statements give a
true and fair view of the financial position of the Group and the Parent Company at  31 December 2020
and of  the results of their operations and consolidated cash f lows for the f inancial year 1 January –
31 December 2020.

Further, in my opinion, the Management 's review gives a fair review of the development in the Group's
and the Parent Company's operations and f inancial matters, the results for the year and the Group's and
the Parent Company's f inancial position.

I recommend that  the annual report  be approved at  the annual general meet ing.

Copenhagen, 21 July 2021
Executive Board:

Þórir Snær Sigurjónsson

CEO
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Independent auditor's report

To the shareholder of Thor Film ApS

Qualified Opinion

We have audited the f inancial statements of Thor Film ApS, for the f inancial year 1 January –
31 December 2020, which comprise income statement, balance sheet, statement of changes in equity,
and notes, including account ing policies. The f inancial statements are prepared in accordance with the
Danish Financial Statements Act .

In our opinion, except for the potential effect(s) of the matter (s) described in the "Basis for qualif ied
opinion"  sect ion on the comparative figures, the f inancial statements give a true and fair view of the
financial position of the Company at  31 December 2020 and of the results of the Company's operat ions
for the f inancial year 1 January – 31 December 2020 in accordance with the Danish Financial
Statements Act .

Basis for qualified opinion

We have been elected as auditors of the Company on the general meet ing on the 9 December 2020. We
were not able to obtain sufficient  and appropriate audit  evidence regarding the opening balance as at  1
January 2020. As opening balances affect the income statement for 2020, we were not able to

determine whether adjustments to the Company’s income statement for 2020 might have been
necessary. Consequently, our opinion on the f inancial statement for the current period has been
modif ied. Our opinion on the financial statements for the current  period has also been modif ied due to
the potential effect  of the matter on the comparability between the current period's figures and the
comparat ive f igures.

We conducted our audit  in accordance with Internat ional Standards on Audit ing (ISAs) and addit ional
requirements applicable in Denmark. Our responsibilit ies under those standards and requirements are
further described in the "Auditor's responsibilit ies for the audit  of the financial statements"  sect ion of
our report . We believe that  the audit  evidence we have obtained is suff icient  and appropriate to provide
a basis for our qualified opinion.

Independence

We are independent of  the Group in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code) and addit ional requirements
applicable in Denmark, and we have fulf illed our other ethical responsibilit ies in accordance with these
rules and requirements.

Management's responsibilities for the financial statements

Management is responsible for the preparation of consolidated f inancial statements and parent
company f inancial statements that  give a true and fair view in accordance with the Danish Financial
Statements Act  and for such internal control as Management determines is necessary to enable the
preparation of f inancial statements that  are free from material misstatement, whether due to fraud or
error.

In preparing the f inancial statements, Management is responsible for assessing the Group's and the
Parent Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of account ing in preparing the f inancial statements
unless Management either intends to liquidate the Group or the Parent Company or to cease operat ions,
or has no realist ic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report  that
includes our opinion. Reasonable assurance is a high level of assurance, but  is not  a guarantee that an
audit  conducted in accordance with ISAs and addit ional requirements applicable in Denmark will always
detect  a material misstatement when it  exists. Misstatements can arise from fraud or error and are
considered material if , individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of  the financial statements.
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Independent auditor's report

As part  of an audit  conducted in accordance with ISAs and addit ional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

► Identify and assess the risks of material misstatement of  the f inancial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient  and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of
internal control.

► Obtain an understanding of internal control relevant to the audit  in order to design audit
procedures that are appropriate in the circumstances, but not  for the purpose of expressing an
opinion on the effectiveness of the Group's and the Parent Company's internal control.

► Evaluate the appropriateness of account ing policies used and the reasonableness of account ing
estimates and related disclosures made by Management.

► Conclude on the appropriateness of Management 's use of the going concern basis of  accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material

uncer tainty exists related to events or conditions that  may cast signif icant  doubt on the Group's
and the Parent Company's ability to cont inue as a going concern. If we conclude that  a material
uncer tainty exists, we are required to draw at tent ion in our auditor's report  to the related
disclosures in the f inancial statements or, if  such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit  evidence obtained up to the date of our auditor's report.
However, future events or condit ions may cause the Group and the Parent Company to cease to
continue as a going concern.

► Evaluate the overall presentation, structure and contents of the f inancial statements, including the
note disclosures, and whether the f inancial statements represent the underlying transactions and
events in a manner that  gives a t rue and fair view.

► Obtain suff icient  appropriate audit  evidence regarding the f inancial information of the ent ities or
business act ivities within the Group to express an opinion on the consolidated f inancial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit  opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and t iming of the audit  and signif icant  audit  f indings, including any signif icant deficiencies in
internal control that  we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's review.

Our opinion on the f inancial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connect ion with our audit  of the f inancial statements, our responsibility is to read the Management 's
review and, in doing so, consider whether the Management's review is materially inconsistent  with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it  is our responsibility to consider whether the Management 's review provides the informat ion
required under the Danish Financial Statements Act.
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Independent auditor's report

Based on the work we have performed, we conclude that  the Management's review is in accordance with
the f inancial statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act . We did not  identify any material misstatement of the Management 's review.

Copenhagen, 21 July 2021
EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Ole Becker
State Authorised
Public Accountant
mne33732

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
KW

BQ
-A

FB
6U

-6
D

W
U

V-
XS

IC
Y-

N
TM

XO
-6

04
14



Thor Film ApS

Annual report  2020

6

Management's review

Group chart

Thor Film ApS owns 17.7 % of the shares in Scanbox Enter tainment Group ApS and har 60.9 % of the
votes.

Financial highlights for the Group

DKK’000 2020 2019

Key figures

Gross prof it 75,921 66,815

Depreciat ion, amort isat ion and

impairment losses -59,092 -48,245

Operating profit 4,989 4,212

Net  f inancials -1,667 -1,550

Prof it / loss for the year 3,342 2,666

Prof it / loss for the year excl.

minorit ies 1,083 -193

Total assets 231,635 231,583

Investments in property, plant  and

equipment - -

Investments in intangible assets 44,924 35,484

Equity 85,048 100,691

Cash flows from operat ing act ivit ies 70,432 38,032

Cash flows from invest ing activit ies -44,829 -35,129

Cash flows from financing activit ies -9,703 2,794

Total cash f lows 15,900 5,697

Financial ratios

Equity rat io 36.7 % 43.8 %

Return on equity 3.6 % 5.3 %

Average number of full-t ime

employees 16 17

The financial ratios stated under "Financial highlights"  have been calculated as follows:

Equity ratio: Equity at  year-end*100/ Total assets

Return on equity: Profit / loss for the year*100/Average equity
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Management commentary

Principal activities

The Group’s key business act ivity is to acquire licensing rights to feature films and similar rights related
to the entertainment business for distribution in the Nordic markets.

The parent company is only holding shares.

Development in activities and financial matters

The profit  af ter tax for the Group amounts to DKK 3,342, which is not  satisfied.

Our expected decrease of 5 % in the level of act ivit ies was furthermore affected by planned content
being moved to 2021 and a decrease in available content due to production-restrict ions under Corona
pandemic.

Risks

General business risks

The market for distributing f ilms is ever changing with the market for physical DVDs and Blu-rays (sale
and rental) is still declining, whereas the market for various digital electronic distribution channels is
growing.

Scanbox Entertainment Group ApS seeks to exercise its distribution rights in these emerging markets.

Staff

The staff ’s qualifications and mot ivation constitute a key asset to Scanbox Enter tainment Group ApS’s
business, for which reason the companies seek to recruit  and retain the best qualif ied professionals
from the enter tainment industry. At  this moment we feel we have a strong and competent team in all
countries.

Uncertainty relating to recognition and measurement

Rights to distribution of f ilm are amort ized on a straight-line basis over a period of 8 years from the date
of entry into service, which is standard practice for the industry. Considering that  there can be
difference between the individual film’s performance on the individual types of revenue, the assessment
of the average useful life is thus also subject  to estimates.

It  is Management ’s assessment that  the amort izat ion period determined reflects the average useful lives
of the rights to distribut ion of f ilms.

Liquidity and capital resources

As in previous years, the Group’s credit facilities in 2020 consist of a factoring agreement with Svea
subject  to a credit  limit of DKK 20 million which could be used only in return for invoice discount ing
relating to the sale of physical DVDs, cinema films and TV contracts We have during ear ly 2020
outphased and resigned the Svea factoring agreement and replaced it with an increased credit  line with
Sydbank, as par t of our increasing relat ionship and cooperation with Sydbank. Overall, the Group have
an overdraft  facility for DKK 50 million through Sydbank. At 31 December 2020 the overdraft amounts
to net  DKK 17.2 million.

Management believes that  the 2021 budget is realistic, despite the aftermath of the Corona pandemic,
and takes into account the changes in market condit ions and that  the Group, given the exist ing factoring
agreement and overdraft  facility, holds the credit  facilit ies necessary to realize the budget drawn up for
2021, and that  the possibility of postponing payment for the distribution rights provides liquidity-wise
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Management commentary

f lexibility allowing for reduction of even major budgetary deviat ions to the effect  that  the Group can
continue as a going concern.

Outlook

We expect that  the physical DVD and Blu-ray market will once again decrease in value. Scanbox sales fell
with 10%. Scanbox has discontinued it ’s partnership with Universal International Home Enter tainment
and teamed up with SMD, a Danish sub-distributor with lower costs and a more pro-act ive distribution
strategy. Thus we will minimize our release costs and risks in a declining market and optimize the fees in
general.

Scanbox will also intensify investment and partnerships in local tit les - both to reinforce the overall
profile of distribution, but  also to ensure the strength of a market where compet ition for the larger
independent t it les are more signif icant . The goal is six to eight  local t it les a year, divided between the
Nordic countries. This must be ensured through close collaboration with selected manufacturers and a
reinforcement of local skills.

Overall, the outbreak and spread of COVID-19 at the beginning of 2020 have had an impact on the
company, and has led to increased uncer tainty regarding future sales, part icular in the cinema-segment.

Due to the Corona situation, we expect a decrease in the level of overall activities of 5-10% for the next

f inancial year. The COVID-19 pandemic therefore means that management has reassessed its
expectations and is expecting slightly lower revenue for Theatrical than originally budgeted for 2021.
Numerous tit les have been postponed in production and the Theatrical market has been shut down, but
income from digital ancillary platforms and new svod players have secured a healthy inflow, while we at
the same time have postponed costs in relation to the theatrical releases. This will show a topline
decrease, but  should keep us at a healthy bot tom line, regardless. However, it  is not  possible to make a
reliable f inal estimate of the overall impact of the pandemic on the company and its result for 2021.

Particular risks

Currency risks

A signif icant part of the company's acquisit ion of distribution rights is in USD and EUR. Revenues on
Pay-TV and SVOD are mainly in USD. The company's currency risks are largely hedged.

Other risks

Scanbox Entertainment Group ApS’ companies face ordinary industry-specif ic risks, but  also the
consequences from the af termath of  the Corona crisis, and the increased content vacuuming from the
streamers, which can push the consumer behavior on the Theatrical market until further into 2022.
Besides those risks, no special r isks are considered to exist  for the Group's act ivities. Management
regularly seeks to hedge the risks to which the Group is exposed.

Research and development activities

There are no actual research and development activit ies in the Group, however, we will intensify the
sourcing of  material to produce, start ing late 2021.

Events after the balance sheet date

No events have occurred after the balance sheet date to this date, which would influence the evaluat ion
of this annual repor t.
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Consolidated financial statements and parent company financial statements

1 January –  31 December

Income statement

Group Parent  Company

Note DKK'000 2020 2019 2020 2019

Gross profit/ loss 75,921 65,815 -77 -200

3 Staff  costs -11,840 -13,358 - -

9

Income from investments in group

enterprises - - 1,248 606

7,8

Depreciat ion, amort isat ion and impairment

losses -59,092 -48,245 -102 -950

Operating profit/ loss 4,989 4,212 1,069 -544

4 Financial income 756 595 - 361

5 Financial expenses -2,423 -2,145 -14 -10

Profit/ loss before tax 3,322 2,662 1,055 -193

6 Tax on prof it/ loss for the year 20 4 28 0

Profit/ loss for the year 3,342 2,666 1,083 -193

Breakdown of the consolidated profit / loss:

Shareholders in Thor Film ApS 2,259 2,859

Non-controlling interests 1,083 -193

3,342 2,666
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Consolidated financial statements and parent company financial statements

1 January – 31 December

Balance sheet

Group Parent  Company

Note DKK'000 2020 2019 2020 2019

ASSETS

Fixed assets

7 Intangible assets

Acquired intangible assets 180,674 190,967 0 50

Prepayments for intangible assets 8,976 12,850 - -

189,650 203,817 0 50

8 Property, plant and equipment

Fixtures and f it t ings, tools and equipment 0 0 - -

0 0 - -

Investments

9 Equity investments in subsidiar ies - - 51,421 17,376

Deposits 405 501 - -

Other receivables 133 130 - -

538 631 51,421 17,376

Total fixed assets 190,188 204,448 51,421 17,426

Non-fixed assets

Receivables

Trade receivables 16,057 15,939 - -

Receivables f rom subsidiaries - - 0 26

Income tax receivables 394 1,776 - -

Other receivables 1,013 392 580 561

10 Prepayments 2,386 3,331 - -

19,850 21,438 580 587

Cash 21,597 5,697 268 924

Total non-fixed assets 41,447 27,135 848 1,511

TOTAL ASSETS 231,635 231,583 52.269 18,937
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Consolidated financial statements and parent company financial statements

1 January – 31 December

Balance sheet

Group Parent  Company

Note DKK'000 2020 2019 2020 2019

EQUITY AND LIABILITIES

Equity

11 Share capital 40 40 40 40

Net revaluat ion according to the equity

method - - 50,899 17,354

Retained earnings 52,000 18,677 1,101 1,323

Proposed dividend 57 55 57 55

Thor Film ApS’ shareholder's share of

equity

52,097 18,772 52,097 18,772

Non-controlling interests 33,951 81,919 - -

Total equity 85,048 100,691 52,097 18,772

Provisions

12 Deferred tax 0 0 - -

13 Other provisions 1,000 1,350 - -

Total provisions 1,000 1,350 - -

Liabilities other than provisions

14

Non-current liabilities other than

provisions

Bank loans 10,125 -

Deferred income 0 8,036 - -

Other payables 0 356 - -

10,125 8,392 - -

Current liabilities other than provisions

14 Current port ion of non-current  liabilit ies

other than provisions 11,411 8,036 - -

Bank loans 38,562 42,723 - -

Trade payables 46,872 55,227 73 49

Payables to subsidiaries - - -

Payable to shareholder 98 116 98 116

Corporat ion tax 0 0 0 0

Other payables 17,440 2,961 1 -

Deferred income 21,079 12,088 - -

135,462 121,150 172 165

Total liabilities other than provisions 145,587 129,542 172 165

TOTAL EQUITY AND LIABILITIES 231,635 231,583 52,269 18,937

1 Account ing policies

2 Mater ial uncertainty related to recognit ion and measurement

15 Contractual obligat ions and cont ingencies, etc.

16 Assets charged and collateral

17 Leases

18 Related part ies

19 Distribut ion of profit / loss
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Consolidated financial statements and parent  company financial statements 1 January – 31 December

Statement of changes in equity

Note DKK'000 Share capital Retained earnings Proposed dividend

Thor Film ApS’

shareholder's share

of equity

Non-controlling

interests Total equity

Equity at 1 January 2019 40 18,940 54 10,034 79,129 98,163

Distributed dividend - - -54 -54 - -54

Transferred; see dist ribut ion of

prof it / loss - -248 55 -193 2,859 2,666

Foreign exchange adjustments,

foreign subsidiary - -15

-

0 -15 -69 -84

Equity at 1 January 2020 40 18,677 55 18,772 81,919 100,691

Distributed dividend - - -55 -55 - -55

Transferred; see dist ribut ion of

prof it / loss - 1,026 57 1,083 2,259 3,342

Foreign exchange adjustments,

foreign subsidiary 34 - 34 21 55

Equity post ings in subsidiar ies - - - - -18,985 -18,985

Change in ownership - 32,263 - 32,263 -32,263 0

Equity at 31 December 2020 40 52,000 57 52,097 32,951 85,048

Statement of changes in equity

Note DKK'000 Share capital

Net revaluation

reserve according

to the equity

method Retained earnings

Proposed

dividend Total

Equity at 1 January 2019 40 0 18,940 54 19,034

Distributed dividend - - - -54 -54

Transferred; see dist ribut ion of  profit / loss - 606 -854 55 -193

Foreign exchange adjustments, foreign subsidiar ies - -15 - - -15

Equity post ings - 16,763 -16,763 - 0

Equity at 1 January 2020 40 17,354 1,323 55 18,772

19 Transferred; see dist ribut ion of  profit / loss 1,248 -222 57 1,083

Distributed dividend - - - -55 -55

Foreign exchange adjustments, foreign subsidiar ies - 34 - - 34

Equity post ings - 32,263 32,263

Equity at 31 December 2020 40 50,899 1,101 57 52,097
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Consolidated financial statements and parent company financial statements

1 January – 31 December

Cash flow statement

Group

Note DKK'000 2020 2019

Operating profit/ loss 4,989 4,212

Depreciat ion, amort isat ion and write-downs 59,092 48,245

Other adjustments of  non-cash operat ing items -8,914 -13,597

Cash generated f rom operat ions before changes in working capital 55,167 38,860

Changes in working capital

Changes in t rade receivables and other receivables 1,586 -2,997

Changes in t rade payables and other debt 14,745 4,186

Cash generated f rom operat ions 71,498 40,049

Interest received 756 251

Interest paid -1,822 -2,145

Corporat ion tax paid 0 -123

Cash flows from operating activities 70,432 38,032

Acquisit ion of  intangible assets -44,924 -35,484

Disposal of intangible assets 0 65

Acquisit ion of  f inancial assets 0 -66

Disposal of f inancial assets 0 356

Change in deposit 95 0

Cash flows from investing activities -44,829 -35,129

Bank loan 13,500 -

Changes in credit  facilit ies -4,163 2,849

Shareholders:

Capital inject ion 2,750 -

Own shares -21,735 -

Paid dividend -55 -54

Cash flows from financing activities -9,703 2,794

Cash flows for the year 15,900 5,697

Cash and cash equivalents, beginning of  year 5,697 0

Cash and cash equivalents, year end 21,597 5,697

The cash f low statement cannot be direct ly derived from the other components of the consolidated
financial statements.
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Consolidated financial statements and parent company financial statements

1 January – 31 December

Notes

1 Accounting policies

The annual repor t of Thor Film ApS for 2020 has been prepared in accordance with the provisions in the
Danish Financial Statements Act  applying to medium reporting class C entit ies.

Effect ive from the f inancial year 2020, the Company has implemented amending act no. 1716 of 27
December 2018 to the Danish Financial Statements Act . The implementat ion of the amending act  has
not affected the Company's accounting policies on recognit ion and measurement of assets and liabilities
but has solely entailed new and amended presentation and disclosure requirements.

The account ing policies used in the preparation of the f inancial statements are consistent  with those of
last  year.

Recognition and measurement

Assets are recognised in the balance sheet when it  is probable as a result  of a prior event that future
economic benefits will f low to the Entity, and the value of the asset can be measured reliably.

Liabilit ies are recognised in the balance sheet when the Entity has a legal or constructive obligat ion as a
result of a prior event, and it  is probable that future economic benefits will f low out of the Entity, and
the value of the liability can be measured reliably.

On initial recognit ion, assets and liabilities are measured at  cost . Measurement subsequent to init ial
recognition is effected as described below for each f inancial statement item.

Anticipated risks and losses that  arise before the time of presentat ion of the annual report  and that
confirm or invalidate affairs and conditions exist ing at  the balance sheet date are considered at
recognition and measurement.

Income is recognised in the income statement when earned, whereas costs are recognised by the
amounts at tributable to this f inancial year.

Consolidated financial statements

Control

The consolidated f inancial statements comprise the Parent Company Thor Film ApS and subsidiaries
controlled by Thor Film ApS.

Control means the power to exercise decisive influence over a subsidiary's f inancial and operating
decisions. Moreover, the possibility of yielding a return from the investment is required.

In assessing whether the Parent Company controls an ent ity, de facto control is also taken into
consideration.

The existence of potent ial voting rights that  may currently be exercised or converted into additional
voting rights is considered when assessing whether an ent ity may become empowered to exercise
decisive influence over another ent ity's financial and operating decisions.
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Consolidated financial statements and parent company financial statements

1 January – 31 December

Notes

1 Accounting policies (continued)

Preparation of consolidated financial statements

The consolidated f inancial statements are prepared as a consolidation of the Parent Company's and the
individual subsidiaries' financial statements, which are prepared according to the Group's account ing
policies. On consolidat ion, intra-group income and expenses, shareholdings, intra-group balances and
dividends as well as realised and unrealised gains on intra-group transact ions are eliminated. Unrealised
gains on t ransact ions with associates are eliminated in proport ion to the Group's interest  in the ent ity.
Unrealised losses are eliminated in the same way as unrealised gains unless they do not reflect
impairment.

The subsidiaries' f inancial statement items are included 100% in the consolidated f inancial statements.
Non-controlling interests' share of  the profit / loss for the year and of the equity of subsidiaries that  are
not wholly-owned are included in the Group's profit / loss and equity, respectively, but are presented
separately.

Non-controlling interests

On initial recognit ion, non-controlling interests are measured at  the fair value of the non-controlling
interests' equity interest .

Foreign currency translation

On initial recognit ion, transactions denominated in foreign currencies are t ranslated at  the exchange
rates at  the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as f inancial income or
financial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are translated at  the
exchange rates at the balance sheet date. The difference between the exchange rates at the balance
sheet date and the date at  which the receivable or payable arose or was recognised in the latest
f inancial statements is recognised in the income statement as financial income or f inancial expenses.

Foreign subsidiaries and associates are considered separate ent ities. The income statements are
translated at  the average exchange rates for the month, and the balance sheet items are translated at
the exchange rates at the balance sheet date. Foreign exchange differences arising on translat ion of the
opening equity of foreign entit ies at  the exchange rates at  the balance sheet date and on t ranslat ion of
the income statements from average exchange rates to the exchange rates at the balance sheet date
are recognised direct ly in equity.

Income statement

Revenue

The Company has chosen IAS 11/ IAS 18 as interpretation for revenue recognit ion.

Revenue sale of distribut ion rights is recognised in the income statement when delivery is made and risk
has passed to the buyer.

Risk transition associated with sales to Cinema and Video On Demand takes place in line with the end
user's ut ilizat ion of provided distribut ion rights. Revenue associated with sales to TV stat ions is recog-
nized by the delivery of master tapes /  f iles based on contracts concluded.

Sales of DVD related sales are recognized when delivery to the buyer has taken place.

Revenue is recognised net of VAT, duties and sales discounts and is measured at fair value of the
consideration f ixed.
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Consolidated financial statements and parent company financial statements

1 January – 31 December

Notes

1 Accounting policies (continued)

Other operating income

Other operating income comprises income of a secondary nature as viewed in relat ion to the Ent ity’s
primary act ivities, including f ilm grants at  movie launch.

Cost of sales

Cost of sales comprises goods consumed in the f inancial year measured at  cost , adjusted for ordinary
inventory writedowns.

Other external expenses

Other external expenses include expenses relating to the Ent ity’s ordinary activit ies, including expenses
for premises, stat ionery and office supplies, marketing costs, etc. This item also includes writedown of
receivables recognised in current  assets.

Staff costs

Staff costs comprise salaries and wages as well as social security contribut ions, pension contributions,
etc for entity staff.

Depreciation, amortisation and impairment losses

Depreciation, amort isat ion and impairment losses relating to intangible assets and proper ty, plant  and
equipment comprise amortisat ion, depreciat ion and impairment losses for the f inancial year, calculated
on the basis of the residual values and useful lives of the individual assets and impairment testing as well
as gains and losses from the sale of intangible assets as well as property, plant  and equipment

Profit/ loss from equity investments in subsidiaries

A proportionate share of the underlying ent ities' profit / loss af ter tax is recognised in the income
statement according to the equity method. Shares of profit / loss after tax in subsidiaries are presented
as separate line items in the income statement. Full elimination of intra-group gains/ losses is made for
equity investments in subsidiaries. Only proport ionate eliminat ion of intra-group gains/ losses is made
for equity investments in associates.

The proport ionate share of the results after tax of the individual subsidiaries is recognised in the income
statement of the Parent Company af ter full elimination of intra-group profits/ losses.

Financial income and expenses

Financial income and expenses comprise interest  income and expenses, gains and losses on securit ies,
payables and transact ions denominated in foreign currencies, amort isat ion of f inancial assets and
liabilit ies as well as surcharges and refunds under the on-account tax scheme, etc.
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Consolidated financial statements and parent company financial statements

1 January – 31 December

Notes

1 Accounting policies (continued)

Tax for the year

The Parent Company is subject  to the Danish rules on compulsory joint taxation of  the Group's Danish
subsidiaries. Subsidiaries are included in the joint  taxat ion arrangement from the date when they are
included in the consolidated f inancial statements and up to the date when they are excluded from the
consolidation.

Thor Film ApS acts as administrat ion company for the joint taxat ion arrangement and consequent ly
set tles all corporate income tax payments with the tax authorities.

On payment of joint  taxat ion contributions, the Danish corporation tax charge is allocated between the
joint ly taxed entit ies in proport ion to their taxable income. Ent ities with tax losses receive joint  taxation
contributions from entit ies that have been able to use the tax losses to reduce their own taxable income.

Tax for the year comprises current  income tax, joint  taxation contribution and changes in deferred tax
for the year due to changes in the tax rate. The tax expense relating to the profit / loss for the year is
recognised in the income statement, and the tax expense relat ing to amounts recognised direct ly in
equity is recognised directly in equity.

Balance sheet

Intangible assets

Intellectual property rights acquired comprise licensing rights for the distribution of f ilms and f ilm
catalogues.

Intellectual property rights acquired are measured at  cost  less accumulated amort isat ion and
impairment losses. The basis of amort isat ion is cost .

Licensing rights for the distribution are amort ised on a straight-line basis over a period of 8 years based
on an assessment of the rights’ estimated economic lives. The amortisation period cannot be longer
than the remaining life of the rights concerned.

Film catalogues are amort ised on a straight-line basis over a period of 7 years based on an assessment
of the rights’ estimated economic lives.

Prepayments for intangible assets are measured at  cost .

Intellectual property rights acquired and prepayments for intangible assets are writ ten down to the
lower of  recoverable amount and carrying amount.

Intellectual property rights acquired have been calculated in DKK translated from contract currency
(primarily USD and EUR) according to the exchange rate at the payment date.
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Consolidated financial statements and parent company financial statements

1 January – 31 December

Notes

1 Accounting policies (continued)

Property, plant and equipment

Other f ixtures and f it t ings, tools and equipment are measured at  cost  less accumulated depreciat ion and
impairment losses.

Cost comprises the purchase price and any costs directly at tributable to the acquisition until the date
when the asset is available for use.

Depreciation is provided on a straight-line basis over the expected useful lives of the assets, which are
as follows:

Fixtures and f it tings, tools and equipment 5 years

Depreciation is based on the residual value of the asset and is reduced by impairment losses, if  any. The
depreciation period and the residual value are determined at the acquisit ion date and are reassessed
annually. Where the residual value exceeds the carrying amount of the asset, no further depreciat ion
charges are recognised.

In case of changes in the depreciat ion period or the residual value, the effect  on the depreciation
charges is recognised prospectively as a change in account ing estimates.

Equity investments in subsidiaries in the parent company financial statements

Equity investments in subsidiaries are measured according to the equity method in the parent company
financial statements. The Parent Company has chosen to consider the equity method a measurement
method.

On initial recognit ion, equity investments in subsidiaries are measured at  cost , i.e. plus transact ion
costs. The cost is allocated in accordance with the acquisit ion method; see the accounting policies
regarding the consolidated f inancial statements above.

The cost is adjusted by shares of profit / loss af ter tax calculated in accordance with the Group's
account ing policies less or plus unrealised intra-group gains/ losses.

Identif ied increases in value and goodwill, if  any, compared to the underlying ent ity's net  asset value are
amort ised in accordance with the accounting policies in the consolidated f inancial statements. Negative
goodwill is recognised in the income statement.

Dividend received is deducted from the carrying amount.

Equity investments in subsidiaries measured at  net  asset value are subject to impairment test
requirements if  there is any indicat ion of impairment.

Receivables

Receivables are measured at  amortised cost.

The Company has chosen IAS 39 as interpretation for impairment write-down of  f inancial receivables.

Write-down for bad and doubtful debts is made when there is objective evidence that  a receivable or a
port folio of receivables has been impaired. If there is object ive evidence that  an individual receivable
has been impaired, an impairment loss is recognised on an individual basis.

Prepayments

Prepayments comprise costs incurred concerning subsequent f inancial years.
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Consolidated financial statements and parent company financial statements

1 January – 31 December

Notes

1 Accounting policies (continued)

Cash and cash equivalents

Cash and cash equivalents comprise cash and short-term marketable securit ies with a remaining term of
three months or less that are subject to only minor risks of changes in value.

Equity

Net revaluation reserve according to the equity method

Net revaluation of equity investments in subsidiaries is recognised at  cost  in the net  revaluat ion reserve
according to the equity method.

The reserve can be eliminated in case of losses, realisation of equity investments or changes in
account ing est imates.

The reserve cannot be recognised at  a negative amount.

Dividend

Proposed dividend is recognised as a liability at  the date when it is adopted at  the annual general
meet ing (declaration date). Dividend expected to be distributed for the year is presented as a separate
line item in equity.

Corporation tax and deferred tax

Current tax payables and receivables are recognised in the balance sheet as tax computed on the
taxable income for the year, adjusted for tax on taxable income in previous years and tax paid on
account.

Deferred tax is measured using the balance sheet liability method on all temporary differences between
the carrying amount and the tax base of  assets and liabilities. However, deferred tax is not  recognised
on temporary differences relat ing to non-deduct ible goodwill and on office premises and other items
where temporary differences – apart  from acquisit ions – arise at  the acquisit ion date without affecting
either profit / loss for the year or taxable income. Where alternative tax rules can be applied to determine
the tax base, deferred tax is measured based on Management 's intended use of the asset or set tlement
of the liability, respectively.

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the expected
value of their utilisation; either as a set-off against tax on future income or as a set-off against  deferred
tax liabilit ies in the same legal tax ent ity and jurisdict ion.

Adjustment is made to deferred tax resulting from eliminat ion of unrealised intra-group profits and
losses.

Deferred tax is measured according to the tax rules and at the tax rates applicable in the respect ive
countries at the balance sheet date when the deferred tax is expected to crystallise as current  tax.
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Consolidated financial statements and parent company financial statements

1 January – 31 December

Notes

1 Accounting policies (continued)

Provisions

Other provisions comprise royalty, returned goods and cost  for dismissal of employees.

Other provisions are recognised and measured as the best est imate of the expenses required to set tle
the liabilit ies at  the balance sheet date. Provisions that  are estimated to mature more than one year
af ter the balance sheet date are measured at their discounted value.

Liabilities other than provisions

Financial liabilit ies are recognised at  the date of borrowing at  the proceeds received less transact ion
costs paid. On subsequent recognition, f inancial liabilit ies are measured at  amortised cost,
corresponding to the capitalised value, using the effective interest  rate. Accordingly, the difference
between the proceeds and the nominal value is recognised in the income statement over the term of the
loan.

Other liabilit ies are measured at  net  realisable value.

Deferred income

Deferred income relates to income to be recognised in the income statement in the coming periods.

Cash flow statement

The cash f low statement shows the Group's cash f lows from operating, investing and f inancing activit ies
for the year, the year's changes in cash and cash equivalents as well as the Group's cash and cash
equivalents at  the beginning and end of the year.

The cash f low effect  of acquisitions and disposals of ent ities is shown separately in cash f lows from
investing act ivities. Cash flows from acquisitions of entit ies are recognised in the cash f low statement
from the date of acquisit ion. Cash f lows from disposals of  ent it ies are recognised up until the date of
disposal.

Cash flows from operating activities

Cash flows from operating act ivities are calculated as the Group's share of the profit / loss adjusted for
non-cash operating items, changes in working capital, interest  received and paid as well as corporation
tax paid.

Cash flows from investing activities

Cash flows from invest ing act ivities comprise payments in connection with acquisit ions and disposals of
entit ies, act ivit ies and intangible assets, property, plant  and equipment and investments. Dividends
received regarding securities are also considered investing activities.

Cash flows from financing activities

Cash flows from financing activities comprise changes in the size or composition of the Group's share
capital and related costs as well as the raising of loans, repayment of interest-bearing debt and payment
of dividend to shareholders.
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Consolidated financial statements and parent company financial statements

1 January – 31 December

Notes

2 Material uncertainty related to recognition and measurement

Rights to distribution of f ilm are amort ised on a straight-line basis over a period of 8 years from the date
of entry into service, which is standard practice for the industry. Taking into account that  there can be
difference between the individual film’s performance on the individual types of revenue, the assessment
of the average useful life is thus also subject  to estimates.

It  is Management ’s assessment that  the amort isat ion period determined reflects the average useful lives
of the rights to distribut ion of f ilms.

Group Parent  Company

DKK'000 2020 2019 2020 2019

3 Staff costs

Wages and salaries 10,175 10,240 - -

Pension costs 1,044 2,132 - -

Other social security costs 609 882 - -

Other staf f costs 12 104 - -

11,840 13,358 - -

Average number of full-t ime employees 16 17 - -

Compensat ions received related to salaries under Covid-19 has been recognised under other income with DKK 434

thousand.

Pursuant to section 98b(3),  (ii), of Danish Financial Statement Act , remunerat ion to Management is not
disclosed.

4 Financial income
Foreign exchange gains, net - - -

Income from other f inancial assets - 344 - 344

Other f inancial income 756 251 - 17

756 595 0 361

5 Financial expenses
Interest expenses to subsidiar ies - - -

Foreign exchange gains, net 609 - 6 -

Other f inancial expenses 1,814 -2,145 8 10

2,423 -2,145 14 10

6 Tax for the year
Current tax for the year 86 - - -

Adjustment concerning previous years 28 -4 28 -

Deferred tax adjustment for the year -94 - - -

20 -4 28 0
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Consolidated financial statements and parent company financial statements

1 January – 31 December

Notes

7 Intangible assets

Group

DKK'000

Acquired

intangible assets

Prepayments for

intangible assets Total

Cost at 1 January 2020 467,926 15,374 483,300

Addit ions 48,799 1,813 50,612

Disposal - -6,410 -6,410

Cost at 31 December 2020 516,725 10,777 527,502

Amort isat ion and impairment losses at 1 January

2020 -276,959 -2,524 -279,483

Impairment losses -13,000 0 -13,000

Amort isat ion -46,092 0 -46,092

Disposal - 726 726

Amort isat ion and impairment losses

at 31 December 2020 -336,051 -1,798 -337,849

Carrying amount

at 31 December 2020 180,674 8,976 189,650

Amort ised over 8 years

Parent

DKK'000

Acquired

intangible assets

Prepayments for

intangible assets Total

Cost at 1 January 2020 1,931 - 1,931

Addit ions 52 - 52

Disposal - - -

Cost at 31 December 2020 1,983 - 1,983

Amort isat ion and impairment losses at 1 January

2020 -1,881 - -1,881

Impairment losses - - -

Amort isat ion -102 - -102

Write-downs - - -

Disposal - - -

Amort isat ion and impairment losses

at 31 December 2020 -1,983 - -1,983

Carrying amount

at 31 December 2020 0 - 0

Amort ised over 8 years
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Consolidated financial statements and parent company financial statements

1 January – 31 December

Notes

8 Property, plant and equipment

DKK'000

Fixtures and

fitt ings, tools and

equipment

Cost at 1 January 2020 2,507

Cost at 31 December 2020 2,507

Depreciat ion and impairment losses at 1 January 2020 -2,507

Depreciat ion and impairment losses at 31 December 2020 -2,507

Carrying amount

at 31 December 2020 0

9 Equity investments in subsidiaries

Parent  Company

DKK'000 2020 2019

Cost at 1 January 22 -

Addit ion 500 22

Cost at 31 December 522 22

Value adjustments at 1 January 17,354 -

Addit ion - 16,763

Foreign exchange adjustment 34 -15

Prof it / loss for the year 1,248 606

Change I ownership 32,263 -

Value adjustments at 31 December 50,899 17,354

Carrying amount at 31 December 51,421 17,376

Name and registered office Country

Registered

in

Voting

rights Ownership

Scanbox Entertainment Group ApS Denmark Copenhagen 60.9% 17.7%

Scanbox Group ApS Denmark Copenhagen 100% 100%

Scanbox Entertainment A/ S Denmark Copenhagen 100% 100%

Scanbox Entertainment Denmark A/ S Denmark Copenhagen 100% 100%

Scanbox Entertainment Finland OY Finland Helsinki 100% 100%

Scanbox Entertainment Norway AS Norway Oslo 100% 100%

Scanbox Entertainment Sweden AB Sweden Göteborg 100% 100%

Scanbox Entertainment Vision AB Sweden Göteborg 100% 100%

Scanbox Film A/ S Denmark Copenhagen 100% 100%

SBE Distribut ion Rights ApS Denmark Copenhagen 100% 100%

Scanbox Product ions ApS Denmark Copenhagen 100% 100%

Scanbox Entertainment Content Rights ApS Denmark Copenhagen 100% 100%

Scanbox Entertainment Film Rights ApS Denmark Copenhagen 100% 100%

Scanbox Entertainment Movie Rights ApS Denmark Copenhagen 100% 100%

Scanbox Entertainment Rights ApS Denmark Copenhagen 100% 100%

Scanbox Rights ApS Denmark Copenhagen 100% 100%

All subsidiaries are considered separate ent it ies.
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Consolidated financial statements and parent company financial statements

1 January – 31 December

Notes

10 Prepayments

Prepayments comprise prepaid expenses at  the balance sheet date.

11 Share capital

The share capital comprises:

40,000 shares of DKK 1 each. No changes in the share capital since the establishment of  the Company.

Group Parent  Company

DKK'000 2020 2019 2020 2019

12 Deferred tax

Deferred tax relates to:

Intangible assets -39,522 -41,719 109 171

Provisions 220 297 - -

Tax loss carry forwards 47,794 48,965 83 41

Write-down of deferred tax assets -8,492 -7,542 -192 -212

0 0 0 0

Deferred tax is recognised in the balance sheet
as follows:

Deferred tax assets 0 0 0 0

Deferred tax liabilit ies 0 0 0 0

0 0 0 0

13 Other provisions

Other provisions include sold goods with a return obligat ion.
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Consolidated financial statements and parent company financial statements

1 January – 31 December

Notes

14 Non-current liabilities

The liabilit ies can be specif ied as follows:

Group Parent  Company

DKK'000 2020 2019 2020 2019

Banks

Long-term 10.125 - - -

Short-term 3.375 - - -

13.500 0 0 0

Non-current  liabilit ies other than provisions falling

due more than f ive years after the balance sheet

date (carrying amount) 0 0 0 0

Other liabilities Group Parent  Company

DKK'000 2020 2019 2020 2019

Holiday obligat ion 0 356 - -

Deferred income 8,036 16,072 - -

8,036 16,428 0 0

Long-term 0 8,392 - -

Short-term 8,036 8,036 - -

8,036 16,428 0 0

Non-current  liabilit ies other than provisions falling

due more than f ive years after the balance sheet

date (carrying amount) 0 0 0 0

15 Contractual obligations and contingencies, etc.

Contingent assets

The Group has a deferred tax asset of net  DKK 8.5 million (2019: DKK 7.5 million) and the parent
company DKK 0.2 million (2019: 0.2 million) impacted by tax losses which, taking into consideration the
uncer tainty of the utilisation thereof within a period of 3-5 years, has not  been capitalised.

Contingent liabilities

The Company part icipates in joint  taxat ion in Denmark with all the Danish subsidiaries and,
consequently, is joint ly and severally liable with the other joint ly taxed companies for the total
corporation tax and for any obligat ion to withhold tax at  source on interest , royalt ies and dividends for
the jointly taxed companies.
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Consolidated financial statements and parent company financial statements

1 January – 31 December

Notes

16 Assets charged and collateral

As security for the bank debt, f loating charges are issued at DKK 5.0 million on t rade receivables.  The
carrying amount of pledged assets is DKK 2.7 million at 31 December 2020.

As security for the bank debt, f loating charges are issued at DKK 45.0 million on unsecured claims,
trade receivables and international f ilm distribut ion rights has been provided as security for bank loans.
The carrying amount of assets charged is DKK 26.3 million 31 December 2020.

The Group has a residual liability of DKK 47 million in relat ion to f ilms not yet delivered.

17 Leases

Operating lease commitments

The Company has guaranteed group enterprises’ bank debts. The guarantees are unlimited.

As security for the enterprises’ bank debts, security has been given in the company ownership interests
in enterprises.

The Company is jointly and severally liable with the joint ly registered group enterprises for total VAT
payables.

Operating lease commitments

The Group's ent it ies have entered into operating leases with an average annual lease payment of DKK
67 thousand and a remaining term of 6-12 months. The remaining nominal lease commitment totals
DKK 417 thousand.

18 Related parties

Thor Film ApS' related parties comprise the following:

Control

Þórir Snær Sigurjónsson

Vesterbrogade 83, 2. th.

1620 Coenhagen V,

Related party transactions

Only related party transactions not conducted on an arm’s length basis are disclosed in the annual
report .  No such transactions have been conducted in the f inancial year.

Please refer to note 9 for list  of group enterprises.

Remuneration of the Parent Company's Executive Board and the Board of Directors is disclosed in note
3.
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Consolidated financial statements and parent company financial statements

1 January – 31 December

Notes

Parent  Company

DKK'000 2020 2019

19 Distribution of profit/ loss
Proposed distribution of profit/ loss

Transferred to reserve for net  revaluat ion accordance with equity method 1,248 606

Transferred to equity reserves -222 -854

Proposed dividend 57 55

1,083 -193
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 Mas1qduFdSx8G2gswvn8bppcuMTWJbUwTcmZnZdFfzw=


 
BotlTZTgbRRhqN6VIv8qrkIJdEWVXGPx/ziyHlvS3LxK5vEyLxrCA/ux308frWWqwWn2Bt4+oLMX
Lr/l9P7uxbYr4bde6tmBRjXknrPk6ZO2Z2I98mhwu2bQj4X7KQBTqxdOQlvS5X5AqgNxvwDc4De3
qC2muVS8QXQGDBrQZFKrjfRC8F/zL6GBI+abQRlsji3+Mf1EQC5dhch0EsW8nBP6Tfj6meZZNZfI
Cjem8vksck7jc7O+2vjC8kM4Q3cRcQISVVEXWqWAqzGrW8wEFNxanxAJZtV/i6ObUGClRMRa3R9F
8Z3VL3WO+wWhRECc7ggf1hFmBW2ae5ASOWBGwQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNF80IGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xNC4wLjMgTW9iaWxlLzE1RTE0OCBTYWZhcmkvNjA0LjE=
  signingRequestId MTAwNDIxNjI=
  document_digests 
  _challenge UU1BNVQtN1Y1T0YtQ0VMUTEtR09VVTQtNURFVEQtWUdDNkY=
  TimeStamp MjAyMS0wNy0yMSAwOTowMzowOCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 Mas1qduFdSx8G2gswvn8bppcuMTWJbUwTcmZnZdFfzw=


 
BotlTZTgbRRhqN6VIv8qrkIJdEWVXGPx/ziyHlvS3LxK5vEyLxrCA/ux308frWWqwWn2Bt4+oLMX
Lr/l9P7uxbYr4bde6tmBRjXknrPk6ZO2Z2I98mhwu2bQj4X7KQBTqxdOQlvS5X5AqgNxvwDc4De3
qC2muVS8QXQGDBrQZFKrjfRC8F/zL6GBI+abQRlsji3+Mf1EQC5dhch0EsW8nBP6Tfj6meZZNZfI
Cjem8vksck7jc7O+2vjC8kM4Q3cRcQISVVEXWqWAqzGrW8wEFNxanxAJZtV/i6ObUGClRMRa3R9F
8Z3VL3WO+wWhRECc7ggf1hFmBW2ae5ASOWBGwQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNF80IGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xNC4wLjMgTW9iaWxlLzE1RTE0OCBTYWZhcmkvNjA0LjE=
  signingRequestId MTAwNDIxNjI=
  document_digests 
  _challenge UU1BNVQtN1Y1T0YtQ0VMUTEtR09VVTQtNURFVEQtWUdDNkY=
  TimeStamp MjAyMS0wNy0yMSAwOTowMzowOCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 ZkwQX4LNbBaq8hdJ9XAxbpWhOv+6cJmB6tMyPTGAkcU=


 
C+K25++9VrQxHhCb4o0IWF8ixka/MplwMmpvEZuy8R95n+dVAR6Qg1avtCG3cOjG9399WpQBcamx
d0Y5xYUySzB49IeAb/KA/Qj4dWjUl0zwiiPQG4ue/4RhhbWPJCkONp7rnsG/quFduMYizBul7SnC
yBuc+myPCb9yEXiuCKjFCxbEsPodQ1lG46HtVxJsjafutsSokxJNjfPOe4w3V4A3vTJugZgsqBbv
KcGDfHFXQBIhQTPOON3EiizFM7jcNFNhkYHsky+DOzrcFQudwIb6obDDrYc5jtIHQM61+VGj5dtL
2JJC37zBd5f5JLebmMqoFxfUOFrmCsEOXZjc4w==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NTgw
  openoces_opensign_layout_size_width MTEzNg==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRBd05ESXhOak09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VlVJeE1FY3RTRFZGVFV3dFNWQTNNMVF0V2tRM1dsb3RURW96V0ZvdFRrSkpVVGM9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time V2VkIEp1bCAyMSAxMToyMTo1MCBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 
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