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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Ento Labs
ApSfor regnskabsaret 1. januar - 31.
december 2021.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2021 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2021.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redego-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Aarhus C, den 6. juni 2022
Aarhus C, 6 June 2022
Direktion:/Executive Board:

Henrik Brink
direktar

Bestyrelse/Board of Directors:

Arsrapport 2021
Annual report 2021

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Ento Labs ApSfor the
financial year 1 January - 31 December 2021.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2021 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2021.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Bo Tranberg
formandy Chair

Henrik Brink

Malte Carge Frederiksen

Martin Kragh Andersen

Sierra Lisa North Peterson
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Den uafhaengige revisors erkleaering
Independent auditor's report

Til kapitalejerne i Ento Labs ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregn-
skabet for Ento Labs ApSfor regnskabsaret 1.
januar - 31. december 2021, der omfatter re-
sultatopgerelse, balance, egenkapitalopgerelse
0g noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Baseret pa det udfaerte arbejde er det vores op-
fattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finan-
sielle stilling pr. 31. december 2021 samt af
resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2021 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens er-
kleeringsstandard for sma virksomheder og FSR
- danske revisorers standard om udvidet gen-
nemgang af arsregnskaber, der udarbejdes eft-
er arsregnskabsloven. Vores ansvar ifglge dis-
se standarder og krav er naermere beskrevet i
afsnittet "Revisors ansvar for den udvidede
gennemgang af arsregnskabet". Det er vores
opfattelse, at det opnaede bevis er tilstrackke-
ligt og egnet som grundlag for vores konklu-
sion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards
Board for Accountants' internationale retnings-
linjer for revisorers etiske adfaerd (IESBA Code)
og de yderligere etiske krav, der er geeldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code.
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To the shareholders of Ento Labs ApS

Conclusion

We have conducted an extended review of the
financial statements of Ento Labs ApSfor the
financial year 1 January - 31 December 2021,
which comprise income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies. The
financial statements are prepared in
accordance with the Danish Financial
Statements Act.

Based on the work we have performed, in our
opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2021 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2021
in accordance with the Danish Financial
Statements Act.

Basis for conclusion

We conducted our extended review in
accordance with the Danish Business
Authority's standard on extended review for
Small entities and FSR - Danish Auditors'
standard on extended review of financial
statements prepared in accordance with the
Danish Financial Statements Act. Our
responsibilities under those standards and
requirements are further described in the
"Auditor's responsibilities for the extended
review of the financial statements" section. We
believe that the evidence we have obtained is
sufficient and appropriate to provide a basis
for our conclusion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code.
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Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold vedror-
ende fortsat drift, hvor dette er relevant; samt
at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvi-
dere selskabet, indstille driften eller ikke har
andet realistisk alternativ end at gare dette.

Revisors ansvar for den udvidede gennem-
gang af arsregnskabet

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kraever, at vi planlaegger
og udfgrer handlinger med henblik pa at opna
begreenset sikkerhed for vores konklusion om
arsregnskabet og derudover udfarer specifikt
kraevede supplerende handlinger med henblik
pa at opna yderligere sikkerhed for vores kon-
klusion.

En udvidet gennemgang omfatter handlinger,
der primzert bestar af forespargsler til ledelsen
0g, hvor det er hensigtsmaessigt, andre i virk-
somheden, analytiske handlinger og de
specifikt kraevede supplerende handlinger samt
vurdering af det opnaede bevis.

Omfanget af handlinger, der udfares ved en
udvidet gennemgang, er mindre end ved en re-
vision, og vi udtrykker derfor ingen revisions-
konklusion om arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

I tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at laese
ledelsesberetningen og i den forbindelse over-
veje, om ledelsesberetningen er vaesentligt
inkonsistent med arsregnskabet eller vores
viden opnaet ved den udvidede gennemgang
eller pa anden made synes at indeholde
vaesentlig fejlinformation.
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Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the extended
review of the financial statements

Qur responsibility is to express a conclusion on
the financial statements. This requires that we
plan and perform procedures to obtain limited
assurance for our conclusion on the financial
statements and perform specifically required
supplementary procedures to obtain additional
assurance for our conclusion.

An extended review comprises procedures that
primarily consist of making enquiries of
Management and others within the Company,
as appropriate, analytical procedures and the
specifically required supplementary procedures
as well as evaluation of the evidence obtained.

The procedures performed in an extended
review are less than those performed in an
audit, and accordingly, we do not express an
audit opinion on the financial statements.

Statement on the Management's review

Management is responsible for the
Management's review.

Qur conclusion on the financial statements
does not cover the Management's review, and
we do not express any form of assurance
conclusion thereon.

In connection with our extended review of the
financial statements, our responsibility is to
read the Management's review and, in doing
s0, consider whether the Management's review
is materially inconsistent with the financial
statements or our knowledge obtained during
the extended review, or otherwise appears to
be materially misstated.
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Den uafhaengige revisors erkleaering
Independent auditor's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vaesentlig fejlin-
formation i ledelsesberetningen.

Horsens, den 6. juni 2022

Horsens, 6 June 2022

EY Godkendt Revisionspartnerselskab
CVR-nr.30 700228

Uffe Black Jensen

statsaut. revisor
State Authorised Public Accountant

mne34332
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Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., by/Address, Postal code, Gity

CVR-nr./cvrno.
Stiftet/Established

Hjemstedskommune/Registered office
Reg nskabsar Financial year

Bestyrelse/Board of Directors

Direktion/executive Board

Revision/auditors

Bankforbindelse/sankers
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Ento Labs ApS
Jaegergardsgade 97, st., 8000 Aarhus C

4018 41 20

15. januar 2019715 January 2019

Aarhus

1. januar - 31. december/1 January - 31 December

Bo Tranberg, formandchair
Henrik Brink

Malte Caroe Frederiksen
Martin Kragh Andersen
Sierra Lisa North Peterson

Henrik Brink, Direktar

EY Godkendt Revisionspartnerselskab
Holmboes Allé 12, 8700 Horsens

Danske Bank
Hovedvejen 107, 2., 2600 Glostrup
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Ledelsesberetning

Management's review

Virksomhedens vaesentligste aktiviteter

Selskabet szelger og udvikler en software-
lzsning, som kan overvage og analysere
energiforbruget i bygninger, automatisk give
forslag til energioptimeringer og understotte
processen til dokumenterede besparelser.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopgerelse for 2021 ud-
viser et underskud pa 878.033 kr. mod et
underskud pa 9.977 kr. sidste ar, og
virksomhedens balance pr. 31. december 2021
udviser en egenkapital p423.155.979 kr.
Ledelsen anser arets resultat for acceptabelt
under de givende forudseetninger.

Stigningen i egenkapital trods underskud
skyldes en kapitalforhgjelse pa 25 mio. kr. fra
venturefonde gennemfart i november.

Aret har vaeret praeget af betydelige
forsknings- og udviklingsaktiviteter. Alle
omkostninger hertil er driftsfart i
resultatopgerelsen.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af veaesentlig betydning for
virksomhedens finansielle stilling.
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Business review

The company sells and develops a software
solution that can monitor and analyze energy
consumption in buildings, automatically
provide suggestions for energy optimizations
and support the process for verified savings.

Financial review

The income statement for 2021 shows a loss
of DKK 878,033 against a loss of DKK 9,977
last year, and the balance sheet at 31
December 2021 shows equity of DKK
23,155,979. Management considers the
Company's financial performance in the year
satisfactory under the given conditions.

The increase in equity despite a loss is due to a
capital increase of DKK 25 million from
venture funds completed in November.

The year has been affected by significant
research and development activities. All costs
for this are recognized in the income
statement.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Annual report 2021

Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Resultatopgorelse
Income statement

Note

Note DKK 2021 2020
Bruttofortjeneste 794.529 780.091
Gross profit

2 Personaleomkostninger -1.658.607 -858.234

Staff costs
Resultat for finansielle poster -864.078 -78.143
Profit/loss before net financials
Finansielle omkostninger -85.670 -2.503
Financial expenses
Resultat for skat -949.748 -80.646
Profit/loss before tax
Skat af arets resultat 71.715 70.669
Tax for the year
Arets resultat -878.033 -9.977

Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfort resultat -878.033 -9.977

Retained earnings/accumulated loss

-878.033 -9.977
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note DKK
AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets
3 Finansielle anleegsaktiver
Investments
Deposita
Deposits, investments

Anlaegsaktiver i alt
Total fixed assets

Omseetningsaktiver

Non-fixed assets
Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Udskudte skatteaktiver
Deferred tax assets
Tilgodehavende selskabsskat
Corporation tax receivable

Andre tilgodehavender

Cther receivables
Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash

Omsaetningsaktiver i alt
Total non-fixed assets

AKTIVER I ALT
TOTAL ASSETS

Arsrapport 2021
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2021 2020

38.511 38.511
38.511 38.511
38.511 38.511
43.750 0

0 10.514

82.229 60.155

0 11.918

0 5.753

125.979 88.340
23.899.258 547.310
24.025.237 635.650
24.063.748 674.161
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

4 Selskabskapital
Share capital
Overkurs ved emission
Share premium account
Overfort resultat
Retained earnings
Egenkapital i alt
Total equity
Geeldsforpligtelser
Liabilities other than provisions
Kortfristede geeldsforpligtelser
Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables
Geeld til selskabsdeltagere og ledelse
Payables to shareholders and management
Anden geeld
Cther payables
Periodeafgraensningsposter
Deferred income

Geeldsforpligtelser i alt

Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

5 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

6 Sikkerhedsstillelser
Collateral
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2021 2020
212.919 156.249

0 0
22.943.060 -57.769
23.1565.979 98.480
102.841 18.323
400.959 268.913
231.402 288.445
172.567 0
907.769 575.681
907.769 575.681
24.063.748 674.161

10
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Egenkapitalopgerelse
Statement of changes in equity

DKK

Egenkapital 1. januar 2020
Equity at 1 January 2020

Overfort via resultatdisponering
Transfer through appropriation of loss

Egenkapital 1. januar 2021
Equity at 1 January 2021

Kapitalforhgjelse

Capital increase

Omkostninger ved kapitalforhgjelse
Expenses, capital increase

Overfort via resultatdisponering
Transfer through appropriation of loss
Overfort fra overkurs ved emission
Transferred from share premium account

Egenkapital 31. december 2021
Equity at 31 December 2021

Overkurs ved

Arsrapport 2021
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emission Overfort
Selskabskapital Share premium resultat I alt
Share capital account  Retained earnings Total
156.249 0 -47.792 108.457
0 0 -9.977 -9.977
156.249 0 -57.769 98.480
56.670 23.941.362 0 23.998.032
0 -62.500 0 -62.500
0 0 -878.033 -878.033
0 -23.878.862 23.878.862 0
212.919 0 22.943.060 23.155.979

11
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Ento Labs ApSer aflagt i
overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder med
tilvalg af anlaegsnote og egenkapitalopgerelse
for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Resultatopgerelsen

Nettoomsaetning

Indtaegter ved levering af tjenesteydelser ind-
regnes som omsaetning i takt med at ydelserne
faktureres, hvilket i al veesentlighed svarer til
tidspunktet for leveringen af ydelserne.

Bruttofortjeneste

| resultatopgerelsen er nettoomseetning,
vareforbrug, andre driftsindtaegter og eksterne
omkostninger med henvisning til &rsregnskabs-
lovens § 32 sammendraget til én regnskabs-
post benaevnt bruttofortjeneste.

Andre driftsindtaegter

Andre driftsindteegter indeholder regnskabs-
poster af sekundaer karakter i forhold til virk-
somhedens hovedaktiviteter, herunder fortje-
neste ved salg af anlaegsaktiver.
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The annual report of Ento Labs ApS has been
prepared in accordance with the provisions in
the Danish Financial Statements Act applying
to reporting class B entities and elective choice
of adding a fixed asset note and equity
statement applying to reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Income statement

Revenue

Income from the rendering of servicesis
recognised as revenue as the services are
rendered. Accordingly, revenue corresponds to
the time of delivery of the services.

Gross profit

The items revenue, cost of sales, other
operating income and external expenses have
been aggregated into one item in the income
statement called gross profit in accordance
with section 32 of the Danish Financial
Statements Act.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains on the sale of
fixed assets.

12
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Forsknings- og udviklingsomkostninger

Forsknings- og udviklingsomkostninger, der
omfatter lgnninger og eksterne omkostninger
indregnes fuldt ud i resultatopgerelsen under
henholdsvis personaleomkostninger og
eksterne omkostninger. Stotte opnaet i
forbindelse med de udferte forsknings- og
udviklingsaktiviteter indregnes i
resultatopgerelsen under andre
driftsindtaegter.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens pri-
meere aktivitet, der er afholdt i arets lab, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debitorer
m.v.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgerelser fra
offentlige myndigheder.

Finansielle omkostninger

Finansielle omkostninger indregnes i resultat-
opgerelsen med de belgb, der vedrgrer regn-
skabsaret. Finansielle poster omfatter rente-
omkostninger samt tillaeg og godtgerelse under
acontoskatteordningen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgarelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfares til transak-
tioner indregnet i egenkapitalen.

Arsrapport 2021
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Research and development costs

Research and development costs, which
include salaries and external costs, are fully
recognized in the income statement under
staff costs and external costs, respectively.
Support obtained in connection with the
research and development activities carried
out is recognized in the income statement
under other operating income.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Financial expenses

Financial expenses are recognised in the
income statements at the amounts that
concern the financial year. Net financials
include interest expenses as well as allowances
and surcharges under the advance-payment-of-
tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

13
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Finansielle anleegsaktiver

Finansielle anleegsaktiver, som omfatter
depositum, males til nettorealisationsveerdien.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris.

Der foretages nedskrivning til imadegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefalje af tilgodehavender er vaerdi-
forringet. Hvis der foreligger en objektiv indi-
kation pa, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning paindi-
viduelt niveau.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stramme, herunder realisationsvaerdi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefolje.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
vaerdi af aktiver og forpligtelser. | de tilfeelde,
hvor opgerelse af skatteveaerdien kan foretages
efter forskellige beskatningsregler, méles
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Arsrapport 2021
Annual report 2021

Balance sheet

Investments

Financial fixed assets, which include deposits,
are measured at net realizable value.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. Where alternative tax
rules can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vaere gaeldende, nar den udskud-
te skat forventes udlgst som aktuel skat.
Udskudte skatteaktiver indregnes med den
vaerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
AEndring i udskudt skat som falge af aendringer
i skattesatser indregnes i resultatopgerelsen.

Andre geeldsforpligtelser

Andre gezeldsforpligtelser méles til nettorealisa-
tionsveerdien.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrgrer indtaegter i efterfalgende regn-
skabsar.

Arsrapport 2021
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Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Other payables

Other payables are measured at net realisable
value.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting
years.
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

DKK 2021 2020

Personaleomkostninger
Staff costs

Lenninger 1.631.970 858.000
Wages/salaries
Andre omkostninger til social sikring 24.992 0
Cther social security costs
Andre personaleomkostninger 1.645 234
Cther staff costs
1.658.607 858.234
Gennemsnitligt antal fuldtidsbeskaeftigede 4 3
Average number of full-time employees
Finansielle anleegsaktiver
Investments
Deposita
Deposits,
DKK investments
Kostpris 1. januar 2021 38.511
Cost at 1 January 2021 -
Kostpris 31. december 2021 38.511
Cost at 31 December 2021 -
Regnskabsmeessig veerdi 31. december 2021 38.511
Carrying amount at 31 December 2021 —_—
DKK 2021 2020
Selskabskapital
Share capital
Selskabskapitalen er fordelt saledes:
Analysis of the share capital:
A anparter, 156.249 stk. anom. 1,00 kr. 156.249 156.249
156,249 A shares of DKK 1,00 nominal value each
B anparter, 56.670 stk. anom. 1,00 kr. 56.670 0
56,670 B shares of DKK 1,00 nominal value each
212.919 156.249
Selskabskapitalen har udviklet sig saledes de seneste 3 ar:
Analysis of changes in the share capital over the past 3 years:
DKK 2021 2020 2019
Saldo primo 156.249 156.249 156.249
Opening balance
Kapitalforhgjelse 56.670 0 0
Capital increase
212.919 156.249 156.249
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser omfatter
huslejeforpligtelse medi alt 67.800 kr. i
huslejekontrakt med opsigelsesperiode pa 6
mdr.

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2021.

Arsrapport 2021
Annual report 2021

Rent and lease liabilities include a rent
obligation totalling DKK67.800 in rent
agreement with notice period of 6 months.

The Company has not provided any security or
other collateral in assets at 31 December
2021.
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