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Notes

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespétegning
Management's report

Direktionen har dags dato aflagt &rsrapporten for
regnskabsaret 1. januar - 31. december 2020 for
Farmako ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
massig, og efter min opfattelse giver drsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2020.

Direktionen anser betingelserne for at undlade re-
vision af arsregnskabet for 2020 for opfyldt.

Ledelsesberetningen indeholder efter min opfattel-
se en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn V, den 9. februar 2021
Kabenhavn V, 9 February 2021

Direktion

Muanaging Director

L

Katrin Eckmans
Direktor

Today, the managing director has presented the
annual report of Farmako ApS for the financial
year 1 January - 31 December 2020.

The annual report has been presented in
accordance with the Danish Financial Statements
Act,

I consider the accounting policies appropriate and,
in my opinion, the financial statements provide a
fair presentation of the company’s assets, equity
and liabilities, and financial position at 31
December 2020 and of the company’s results of
activities in the financial year 1 January — 31
December 2020.

The managing director consider the conditions for
audit exemption of the 2020 financial statements
to be met.

I am of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
by the general meeting.

Farmako ApS - Arsrapport for 2020 1
Annual report 2020



Senderjyllands Revision

Revisors erklaering om opstilling af arsregnskab
Auditor's report on compilation of the financial statements

Til anpartshaverne i Farmako ApS

Vi har opstillet drsregnskabet for Farmako ApS for
regnskabsdret 1. januar - 31. december 2020 pé
grundlag af selskabets bogfaring og evrige oplys-
ninger, som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerelse, balance og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og prasentere ars-
regnskabet i overensstemmelse med arsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og FSR — danske revisorers Etiske
regler for revisorer, herunder principper vedreren-
de integritet, objektivitet, faglig kompetence og
forngden ombhu.

To the shareholders of Farmako ApS

We have compiled the financial statements of

Farmako Ap$ for the financial year 1 January - 31
December 2020 based on the
bookkeeping and on further information provided

company's
by you.

The financial statements comprise the accounting
policies, income statement, statement of financial
position and notes.

We performed this engagement in accordance with
the international standard ISRS 4410 applying to
compilation engagements.

We have applied our professional expertise to
assist you in the preparation and presentation of
the financial statements in accordance with the
We have
complied with relevant requirements of the Danish
Act on Approved Auditors and Audit Firms and
with ethical requirements of the Danish Institute of
State Authorised Public Accountants, including
principles of integrity, objectivity, professional

Danish Financial Statements Act.

competence and due care.
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Revisors erklaering om opstilling af rsregnskab
Auditor's report on compilation of the financial statements

Arsregnskabet samt ngjagtigheden og fuldstendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af drsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
eller fuldstendigheden af de oplysninger, De har
givet os til brug for at opstille &rsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt irsregnskabet er udarbejdet i
overensstemmelse med drsregnskabsloven.

Padborg, den 9. februar 2021
Padborg, 9 February 2021

Sgnderjyllands Revision

Statsautoriseret Tgvisionsaktieselskab
State Authgfised Publi¢ Accountants
18081635 /.

The financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.

As a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information you
provided to us in order to compile the financial
statements. Accordingly, we express neither an
audit opinion nor a review opinion as to whether
the financial statements have been compiled in
accordance with the Danish Financial Statements
Act.
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Selskabsoplysninger
Company information

Senderjyllands Revision

Selskabet
The company

Direktion

Managing Director
Revisor

Auditors

Modervirksomhed

Parent company

Farmako ApS
Ny Carlsberg Vej 80
1799 Kebenhavn V

CVR-nr.: 40 14 35 48

Company reg. no.

Regnskabsar: 1. januar 2020 - 31. december 2020
Financial year: 1 January 2020 - 31 December 2020

2. regnskabsér

2nd financial year
Katrin Eckmans, Direktar
Senderjyllands Revision, Statsautoriseret revisionsaktieselskab
Torvegade 6

6330 Padborg

Farmako GmbH
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Ledelsesberetning
Management commentary

Selskabets vasentligste aktiviteter

Hovedaktiviteten er grossistsalg af medicinsk
udstyr og andet hermed forenelig virksomhed.

Usa2dvanlige forhold

Da selskabet ikke pad samme made som en lang
reekke andre virksomheder i Danmark har veeret
ramt af nedlukning mv., er den finansielle stilling
og resultatet i regnskabséret 2020 ikke veesentligt
péavirket af konsekvenserne af coronakrisen.

Udvikling i aktiviteter og skonomiske forhold
Arets resultat efter skat udger kr. -26.930 mod et
underskud sidste ar pa tkr. 29. Selskabets resultat
anses som mindre tilfredsstillende.

Egenkapitalen udger pr. 31 december kr. -5.904

Den forventede udvikling

Den skonomiske udvikling i 2021 vil i vasentlig
grad afhenge af typen og omfanget af de
restriktioner, som myndighederne i Danmark
opretholder eller indferer for at imedegd
udbredelsen af coronavirussen. Ledelsen forventer,
at selskabet ikke vil blive omfattet af nedlukning
mv., hvorfor det er ledelsens forventning, at
selskabets finansielle stilling og resultatet i
regnskabsdret 2021 ikke vil blive vasentligt
pavirket af konsekvenserne af coronakrisen.

The principal activities of the company

The company's principle activity is wholesale trade
of medical preparations or other activities that
either directly or indirecly influences this purpose.

Unusual circumstances

As the company has not, in the same way as a
large number of other companies in Denmark,
been affected by closure, etc., the financial
position and the result in the financial year 2020
are not significantly affected by the consequences
of the corona crisis.

Development in activities and financial matters
Income or loss from ordinary activities after tax
totals DKK -26.930 compared to last years loss of
thousand DKK 29. Management considers the net
profit or loss for the year as less satisfactory.

Equity constitudes per December 31 DKK -5.904

Expected developments

The economic development in 2021 will largely
depend on the type and extent of the restrictions
that the authorities in Denmark maintain or
introduce to counteract the spread of the
coronavirus. Management expects that the
company will not be subject to closure, etc., which
is why it is management's expectation that the
company's financial position and result in the
financial year 2021 will not be significantly
affected by the consequences of the corona crisis.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Farmako ApS er aflagt i overens-
stemmelse med Arsregnskabslovens bestemmelser
for en klasse B-virksomhed. Herudover har virk-
somheden valgt at folge enkelte regler for klasse
C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og aflagges i danske kroner.

Generelt om indregning og miling

I resultatopgerclsen indregnes indtaegter i takt
med, at de indtjenes. Herunder indregnes vaerdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af @ndrede regnskabsmassige sken af belab, der
tidligere har vaeret indregnet i resultatopgarelsen.

Aktiver indregnes i balancen, nér det er sandsyn
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nér det er sand
synligt, at fremtidige gkonomiske fordele vil fragd
selskabet, og forpligtelsens veerdi kan mdles pali
deligt.

Ved farste indregning méles aktiver og forpligtel
ser il kostpris. Efterfolgende miles aktiver og for
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for Farmako ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including

depreciations amortisations, writedowns  for
impairment, provisions, and reversals due to
changes in estimated amounts previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each

individual accounting item.

Farmako ApS - Arsrapport for 2020 6
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belab. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens lebetid.

Ved indregning og méling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-
porten aflegges, og som vedrerer forhold, der ek
sisterede pé balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pé
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestremme, indregnes
vaerdireguleringerne direkte pa egenkapitalen i en
dagsveerdireserve.

Resultatopgerelsen

Bruttotab

Bruttotab indeholder nettoomsatning, @ndring i
lagre af fardigvarer og varer under fremstilling,
arbejde udfert for egen regning og opfert under ak-
tiver, andre driftsindtegter samt eksterne omkost-
ninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til administration.

and liabilities

measured at amortised cost, allowing a constant

Certain financial —assets are
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated

over the useful life of the liability.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value
reserve.

Income statement

Gross loss

Gross loss comprises the revenue, changes in
inventories of finished goods, and work in
progress, work performed for own account and
capitalised, other operating income, and external

costs.

Other external costs comprise costs incurred for
administration.

Farmako ApS - Arsrapport for 2020 7
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger
Finansielle indtzgter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indtzgter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrerende vardipapi-
rer, gaeld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgerelser under acontoskatteordnin-
gen mv.

Skat af arets resultat

Arets skat, der bestér af drets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatop
gorelsen med den del, der kan henfares til drets re
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita
len.

Balancen

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vardi. Der
nedskrives til nettorealisationsveerdien med hen-
blik pa at imegdegé forventede tab.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
grets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal-
te acontoskatter. Skattetilgodehavernder og -
forpligtelser prasenteres modregnet i det omfang,
der er legal modregnings adgang, og posterne
forventes afregnet netto eller samtidig.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
debt
currency, amortisation of financial assets and

securities, and transactions in foreign

liabilities as  well as  surcharges and
reimbursements under the advance tax scheme,

etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value. In order to
meet expected losses, impairment takes place at
the net realisable value.

Income tax and deferred tax

Current tax receivables and tax liabilities are
recognised in the statement of financial position
with the amount calculated on the basis of the
expected taxable income for the year adjusted for
tax on previous years' taxable income and prepaid
taxes. Tax receivables and tax liabilities are offset
to the extent that a legal right of set-off exists and
the items are expected to be settled net or
simultaneously.
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Anvendt regnskabspraksis
Accounting policies

Udskat skat er skatten af alle midlertidige forskelle
mellem regnskabsmassig og skattemassig verdi
af aktiver og forpligtelser opgjort pa grundlag af
den planlagte anvendelse af aktivet henholdsvis
afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteverdien af

fremforselsberettiget skattemeessigt underskud,
miles til den veardi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i
udskudte skatte forpligtelser inden for samme
Eventuelle  udskudte

juridisje  skatteenhed.

nettoskatteaktiver males til nettorealisationsveerdi.

Udskudt skat males pi grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil vere geeldende, nir den udskudte skat forventes
udlest som aktuel skat.

Periodeafgraensningsposter

Under periodeafgreensningsposter indregnes mod
tagne betalinger vedrerende indtzgter i de efterfol
gende &r.

Deferred tax is tax on all temporary differences in
the carrying amount and tax base of assets and
liabilities measured on the basis of the planned
application of the asset and disposal of the liability
respectively.

Deferred tax assets, including the tax value of tax
losses eligible for carryforward, are recognised at
their either by
settlement against tax of future earnings or by

expected realisable value,
setoff in deferred tax liabilities witin the same
legal tax unit. Any deferred net tax assets are

measured at net realisation value.

Deferred tax is measured on the basis of the tax
rules and tax rates of applicable legislation at the
reporting date and prevailimg when the deferred
tax is expected to be released as current tax.

Accruals and deferred income
Payments received concerning future income are
recognised under accruals and deferred income.

Farmako ApS - Arsrapport for 2020
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Resultatopgerelse
Income statement

All amounts in DKK.

1/1-31/12 7/1-31/12
Note 2020 2019

Bruttotab
Gross loss -26.930 -28.970

@vrige finansielle omkostninger
Other financial costs 0 -4

Resultat for skat
Pre-tax net profit or loss -26.930 -28.974

Skat af arets resultat
Tax on net profit or loss for the year 0 0

Arets resultat
Net profit or loss for the year -26.930 -28.974

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Disponeret fra overfort resultat
Allocated from retained earnings -26.930 -28.974

Disponeret i alt
Total allocations and transfers -26.930 -28.974
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Balance 31. december

Senderjyllands Revision

Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note

Oms=tningsaktiver
Current assets

Andre tilgodehavender

Other receivables

Tilgodehavender i alt
Total receivables

Oms=tningsaktiver i alt
Total current assets

Aktiver i alt
Total assets

2020 2019
6.847 33.527
6.847 33.527
6.847 33.527
6.847 33.527
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2020 2019

Egenkapital
Equity

Anpartskapital

Contributed capital 50.000 50.000
Overfort resultat

Retained earnings -55.904 -28.974

Fgenkapital i alt
Total equity -5.904 21.026

Geldsforpligtelser
Liabilities other than provisions

Anden geeld
Other payables 12.751 12.501

Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions 12.751 12.501

Galdsforpligtelser i alt
Total liabilities other than provisions 12,751 12.501

Passiver i alt
Total equity and liabilities 6.847 33.527

1 Usikkerhed om going concern

Uncertainties concerning the enterprise's ability to continue as a going concern
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Noter
Notes

All amounts in DKK.

1. Usikkerhed om going concern
Uncertainties concerning the enterprise’s ability to continue as a going concern
Selskabets fortsat drift er afhangig af moderselskabets fortsatte support. Moderselskabet har
meddelt, at det i fornedent omfang vil understotte selskabet i det kommende regnskabsdr.
The company's continued operation is dependent on the continued support of the parent company. The

parent company has announced that it will support the company as needed in the coming financial year
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