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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand- Taday, the Board of Directors and the

let og godkendt arsrapporten for RB Hyglene Executive Board have discussed and approved

Home Nordic A/S for regnskabsaret 1. januar - the annual report of RB Hygiene Home Nordic

31. december 2022, A/S for the financial year 1 January - 31
December 2022.

Arsrapporten aflaegges i overensstemmelse The annual report is prepared in accordance

med arsregnskabsloven. with the Danish Financial Statements Act.

Det er vores opfattelse, at rsregnskabet giver In our opinion, the financial statements give a

et retvisende billede af selskabets aktiver, pas- true and fair view of the financial position of

slver og finansielle stilling pr. 31. december the Company at 31 December 2022 and of the

2022 samt af resultatet af selskabets aktivite- results of the Company's operations for the

ter for regnskabsaret 1. januar - 31. december financlal year 1 January - 31 December 2022.

2022.

Det er endvidere vores opfattelse, at ledelses- Further, in our opinion, the Management's

beretningen indeholder en retvisende redegg- review gives a fair review of the matters

relse for de forhold, beretningen omhandler. discussed in the Management's review.

Arsrapporten indstllles til generalforsamling- We recommend that the annual report be

ens godkendelse. approved at the annual general meeting.

Sgborg, den 20. Juni 2023
Seborg, 20 June 2023
Direktion:/Executive Board:

Artur Przewuski -

Bestyrelse/Board of Directors: Electronically signed
by: Lars Pelersen
Reason: | approve
this document.

Lars Petersenpate: Jun 20, 2023

R 12:32 GMT+2 j ¥ )
T Lars Eduard Klarskov Artur Przewuski
formand/chairman Petersen




Den uafhaengige revisors revisionspategning

Independent auditor's repart

Til kapitalejeren i RB Hygiene Home Nordic
A/S

Konkluslon

Vi har revideret arsregnskabet for RB Hygiene
Home Nordic A/S for regnskabsaret 1. januar -
371. december 2022, der omfatter resultatop-
gorelse, balance, egenkapitalopgerelse og no-
ter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabslo-
ven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2022 samt af resultatet af selskabets aktivite-
ter for regnskabséaret 1. januar - 31. december
2022 i overensstemmelse med arsregnskabslo-
ven.

Grundlag for kanklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er neermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet”. Det er vores
opfattelse, at det opnéaede revisionsbevis er til-
streekkeligt og egnet som grundlag for vores
konklusion.

Uarhaengighed

Vi er uafthaengige af selskabet | overensstem-
melse med International Ethics Standards
Board for Accountants' internationale retnings-
linjer for revisorers etiske adfeerd (IESBA Code)
og de yderligere etiske krav, der er geeldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav ag
|IESBA Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nadvendig
for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl,
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To the shareholder of RB Hygiene Home
Nordic A/S

Opinion

We have audited the financial statements of RB
Hygiene Home Nordic A/S for the financial
year 1 January - 31 December 2022, which
comprise an income statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2022, and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our repori. We believe that the audit
evidence we have obtained is sufficient and
appropriate ta provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code.

Management's responsibilities for the
financial statements

Management is respansible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary o
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or errar,
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Independent auditar's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrarende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet reallstlsk alternativ end at gare
dette.

Revlsors ansvar for revisionen af
arsregnskabet

\Jores mal er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden
veesentlig fejlinformatlon, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revislonspategning med en konklusion. Hgj
grad af sikkerhed er et hajt niveau af
sikkerhed, men er ikke en garanti for, at en
revision, der udfares i overensstemmelse med
internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark,
altid vil afdaekke vaesentlig fejlinformation, nar
sadan findes. Fejlinformationer kan opsta som
folge af besvigelser ciler fejl og kan betragtes
som vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de skonomiske beslutninger,
som regnskabsbrugerne treeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udferes i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

* ldentificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
kiusion. Risikoen for ikke at opdage vaesent-
lig fejlinformation forarsaget af besvigelser
er hgjere end ved vaesentllg fejlinformation
forarsaget af fejl, Idet besvigelser kan om-
fatte sammensveaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desattelse af intern kontrol.

= Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstazndighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinian. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additionat requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional skepticism throughout the audit.
We also:

« |dentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and abtain audit evidence thatis
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from errar
as fraud may involve cotlusion, forgery,
intentional omissions, misrepresentations
or the override of internal control.

« Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company's internal control
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Independent auditor's report

* Tager vl stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skan og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

* Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gere
opmaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstraekkelige, modificere vores kon-
klusion. Vores konkluslon er baseret p4 det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fere, at selskabet ikke laengere kan fortsaet-
te driften.

* Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede her-
af

Vi kommunikerer med den sverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

I tilknytning til vores revisian af arsregnskabet
er det vores ansvar at leese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved
revisionen eller p4 anden made synes at inde-
holde vaesentlig fejlinformation.,
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* Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.

* Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based aon the
audit evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt
on the Company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention In our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor's report. However, future events aor
conditions may cause the Company to
cease to continue as a golng concern.

* Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and eventsin a
manner that gives a true and fair view

We communicate with those charged with
gavernance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is {o read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated

(47}
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Independent auditor’s report

\Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabsio-
vens krav. VI har ikke fundet vaesentlig fejlin-
formation i ledelsesberetningen.

Kabenhavn, den 20. juni 2023
Copenhagen, 20 June 2023

KPMG

Statsautoriseret Revisionspartnerselskab
CVR-nr. 2557 81 98

spér Bo Pedersen

statsaut. revisor
State Authorised Public Accountanl

mne42778
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Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We dId not Identify any
material misstatement of the Management's
review.
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Hoved- og negletal
Financial highlights
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[oxK 2022 2021 2020 2019
Hovedtal
Key flqures
Neltoomsaetning 557.794.495 519.194.477 486.343.712 468.218.088
Revenue
Bruttoresultat 88.049.609  87.589.721 77.109.922  70.494.412
Gross profit
Resultat af primeer drift 4.803.720 4.569.002 4.055.930 1.873.361
Operating profit/loss
Resultat af finansielle poster 745.413 -101.587 -3.329.395 2.965.283
Net financials
Arets resultat 600.246 -1.472.476 -6.412.218 -1.704.147
Profit/loss for the year
Balancesum 568.588.939 524.421.511 518.009.078 483.243.025
Total assets
Investeringer i materielle anlaegsaktiver 2.393.281 475.578 8.214.122 8.758.293
|nvestments in praperty, plant and equipment
Egenkapital 324.126.165 326.049.477 332.900.622 332.579.933
Equity
Negletal
Financial ratios
Bruttomargin 15,8 % 16.9 % 15.9 % 151 %
Gross margin
Afkastningsgrad 0.9% 0,9% 0,8% 0,4%
Relurn on assels
Soliditetsgrad 57.0% 622% 64,3% 68,8 %
Equity ratlo
Egenkapitalforrentning 02% -0.4% -1,6% 05%
Return on aquity o
Gennemsnitligt antal fuldtidsbeskaeftigede 60 59 49

[

Average number of full-time emplnyaas

ﬂ

De i hoved- og nagletalsoversigten anfarte

nagletal er beregnet saledes:

Resultat af primaer drift
Ordinary operating profit/loss

Bruttomargin

The flnancial ratios stated under "Financial

highlights" have been calculated as follows:

driftsomkostninger

Bruttoresultat x 100

Grass margin ratia

Afkastningsgrad

Nettoomsaetning

Resultat af primeer drift

Resultat for finansielle poster reguleret Profit/loss before financial items adjusted
for andre driftsindtaegter og andre

for other operating income and other
operating expenses

Gross margin x 100
Revenue

Profit/loss from operating activities

Return on assels

Soliditetsgrad

Gennemsnitlige aktiver x 100

Egenkapital ultimo x 100

Average assets x 100

Lquity at year-end x 100

Equity ratio

Egenkapitalforrentning
Relurn on equity

Passiver | alt, ultimo

Resultat efter skat x 100

Gennemsnitlig egenkapital

Total equity and liabilities, year-end_-

Profit/ioss after tax x 100
Average equity




Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter

Selskabets hovedaktivitet bestar af engrossalg
af hygiejne og home produkter (produkter tif
automatisk maskinopvask, rengaringsmidler,
luftplejeprodukter osv.).

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens omsaetning udger i 2022
557.794.494 kr. (519.194.476 kr. sldste &r).
Resultatopgerelsen for 2022 udviser et
overskud for skat pa 600.247 kr, (-1.472.476
kr. sidste ar), og virksomhedens balance pr.
31. december 2022 udviser en egenkapital pa
324.126.165kr. (326.049.477 kr. sidste ar).

Ledelsen anser arets resultat som meget
tilfredsstillende.

Finansielle risici og brug af finansielle
instrumenter

Aktiviteter i udlandet medfarer, at resultatet,
pengestremme og egenkapital pavirkers af
kurs- og renteudvikiingen for en raskke
valutaer, primart EUR, SEK og NOK, samt i
mindre omfang GBP og USD. Der foretages ikke
afdaekning af valuta-risici.

Pavirkning af det eksterne milja

Virksomheden er et selskab uden
egenproduktion af varer. Det er virksomhedens
politik at drive forretning pa en ansvarlig made,
herunder at foretage miljamaessige hensyn. En
del af virksomhedens produkter saelges som
folge heraf med miljgmaerkningen Bra Miljoval,
EU blomsten og Nordisk svane.

Filialer i udlandet

Indregning i samtlige af regnskabstaliene er
tallene for falgende filialer:

RB Hygiene Home Nordic A/S, sivuliike
suomessa, Espoo, Finland

RB Hyglene Home Nordic, NUF, Oslo, Norge

RB Hygiene Home Nordic A/S, filial, Stockholm,
Sverige.
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Business review

The company's activity main activity consists
of wholesales of hygiene and home products
(automatic dishwashing products, cleaning
products, air care products etc.).

Flnancial review

In 2022, the company reported revenue of
DKK 557.794.494 (prior year DKK
519.194.476). The Income statement for
2022 shows a profit of DKK 600.247 (prior
year DKK -1.472.476), and the balance sheet
at 31 December 2022 shows an equity of DKK
324.126.165 (prior year DKK 326.049.477).

Management considers the company's financial
performance in the year as very good.

Financial risks and use of financial
instruments

Operating outside Denmark has the implicatlon
that profit, cash flow and equity are affected
by the exchange and interest development of a
number of currencies, mostly EUR, SEK and
NOK, and to a lesser extent GBP and USD.
Currency risks are not hedged.,

Impact on the external environment

The company is a sales company without any
production facilities. it is the policy of the
Company to run its business in a responsible
way, including taking environmental
precautions. As a consequence, some of the
products sold have the environmental label Bra
Miljbval, EU Flower and Nordisk Svane.

Fareign branches

Recognized in all of the financial figures are
the figures for the following branches;

RB Hygiene Home Nordic A/S, sivuliike
suomessa, Espoa, Finland

RB Hygiene Home Nordic, NUF, Oslo, Norway

RB Hygiene Home Nordic A/S, filial, Stockholm,
Sweden.



Ledelsesberetning

Management's review

Redegarelse for samfundsansvar, f.
arsregnskabslovens §99a

Selskabet er omfattet af oplysningskravene
med hensyn til samfundsansvar. Vi henviser til
det ultimative moderseiskab, Reckitt Benckiser
Group plc-rapporlering offentliggjort pa
h'ltps:lfmn.rw.reckitt.com/media/y2hj4xtm/sust
ainabllity-insights-2022.pdf

Redegorelse for kensmassig sammensztning
af ledelsen, jf. arsregnskabslovens §99b

Far at @oge antallet af kvinder pa ledelses-
niveauer | RB Hygiene Home Nordic A/S har vi
fortsat DARE-projektet (udvikle, tiltraekke,
fastholde, engagere kvinder i RB).

Dette projekt vil fare til en mere systematisk
tilgang for at sikre, at antallet af kvinder pa
mellemleder- og seniorniveau i hajere grad
afspejler kvinders andel pa tveers af vores
forretning.

Virksomhedens mat er, at 50% af lederne pa
seniorniveau er reprasenteret af kvinder, i
overensstemmelse med DARE- programmet.

| lgbet af 2022 bestod ledelsesteamet af 10
medlemmer, hvoraf 6 naglestillinger blev besat
af kvinder (Marketing Manager, Supply Chain
Manager, Country Sales Manager Sverige,
Country Sales Manager Norge, Human
Resources Manager og Regulatory Manager ),
betydende at malet om lige
kenssammensatning er opfyldt pa de gvrige
ledelsesniveauer, hvilket er over malsatningen
jeevnfer DARE-projektet.

Bestyrelsen er sammensat af 3 medlemmer,
som alle er maend. Malet er at tilfaje en
kvindelig bestyrelsesmedlem inden for de
naeste 3 ar. Selskabet naede ikke malet i 2022,
da der ikke har vaeret udskiftning i bestyrelsen i
2022.

Redegarelse for dataetik, jf.
arsregnskabslovens §99d

Virksomheden er omfattet af
oplysningskravene med hensyn til dataetik. Vi
henviser til Reckitt Benckiser Group plc's
rapportering offentliggjort den
https://www.reckilt.com/media/y2hj4xtm/sust
ainability-insights-2022.pdf, under afsnittet
Etisk adfaerd pa side 11-14, samt Reckitt
Benckiser Group pic's privatlivspolitik, som er
offentliggjort pa
https://www.reckitt.com/privacy-policy/.
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Statutory CSR report, cf section §99a tn the
Danish Financlal Statement Act

The Company is covered by the disclosure
requirements with respect to corporate saclal
responsibility. We refer to the ultimate parent,
Reckitt Benckiser Group plc reporting
published on
https:ﬁww.reckitt.com/media/yzhj4xtm/sust
alnability-insights-2022.pdf

Account of the gender composition of
Management, cf. section §99b in the Danish
Financial Statement Act

In order to increase the number of women in
management levels of RB Hygiene Home
Nordic A/S,we have continued to follow the
initiatives of RB Group project DARE (develop,
attract,retain, engage women at RB).

This project will lead to a more systematic
approach to ensure the number of women at
middle manager and senior levels more closely
mirrors the population of women acrass our
business.

The company’s target is to maintain 50% of
senior leadership represented by women,
aligned with the DARE programme in place.

During 2022 the management team comprised
of 10 members, out of which 6 key positions
were held by women (Marketing manager,
Supply Chain Manager,Country Sales Manager
Sweden, Country sales manager Norway
Human Resources Manager and Regulatory
manager, ), meaning that equal gender
distribution has been achieved for other
management layers, which was beyond the
DARE project target.

The current board consists of 3 members, all
men. Our goat is to increase the number of
women in the board with 1 in the next 3 year.
Our company could not meet the goal in 2022,
as there has been no replacement in the board
in 2022.

Data ethics, cf section §99d in the Danish
Financial Statement Act

The Company is covered by the disclosure
requirements with respect to data ethics. We
refer to the Reckitt Benckiser Group pic
reporting published on
hittps://www.reckitt.com/media/y2hj4xtm/sust
ainability-insights-2022.pdf, under Ethical
behaviour section on pages 11-14, as well as
Reckitt Benckiser Group plc privacy policy,
which is published on
https://www.reckitt.com/privacy-policy/.
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Ledelsesberetning

Management's review

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

Forventet udvikling

| 2023 forventer selskabet en stigning i
driftsresultatet pa 4-5%, primeert drevet af
vaekst pa selskabets vigtigste markeder.
Selskabet forventer et driftsresultat i
starrelsesordenen 5-5,56 mio. kr.

Likviditetseffekten fra driften i 2023 forventes
at blive positiv som falge af den forventede
vaekst i driftsresultatet.

RB Hygiene Home Nordic A/S

Arsrapport 2022
Annual report 2022

Events after the balance sheet date

No events materially affecting the Company's
financlal position have occurred subsequent to
the financial year-end.

Outloak

In 2023, the company expects an increase in
operating profit of 4-5%, mainly driven by
distribution growth in its markets. The
company expects an operating profit in the
range of DKK 5-5.5 mllilon

The liquidity effect from operations in 2023 is
expected to be positive as a result of the
expected growth in operating profit.

11



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopgerelse
Incomne statement

Note
Note  DKK
3 Nettoomsetning
Revenue
Andre driftsindtagter

Other operating inceme
Omkostninger til ravarer og hjselpematerialer
Raw materials and consumables
4 Andre eksterne omkostninger
Other external expenses
Bruttoresultat
Gross proflt
5 Personaleomkostninger
Staff costs
& Afskrivninger pa immaterielle og materielle anleegsaktiver
Amartisalion/depreciation of intangible assals and property, plant and
equipment
Andre driftsomkostninger
Other operating expenses
Resultat far finansielle poster
Profit before net financials
7 Finansielle indtasgter
Flnanclal Income
8 Finansielle omkostninger
Financial expenses
Resultat faor skat
Proflt before tax
9 Skat af arets resultat
Tax for lhe year
Arets resultat
Proflt/loss for the year

RB Hygiene Home Nordic A/S

Arsrapport 2022
Annual report 2022

2022 2021
557.794.495  519.194.477
2.382.401 516.027
-410.988.284 -369.688.056
-61.139,003 -62.432.727
88.049.609 87.589.721
-44.019.727 -45.386.333
-36.843.761 -37.118.3569
0 -15.176

7.186.121 5.069.853
6.779.678 15.522.504
-6.034.265 -15.624.091
7.931.534 4.968.266
-7.331.288 -6.440.742
600.246 -1.472.476
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Arsregnskab 1. januar - 31. december
Financlal statements 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK
AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets

10 Immaterielle anlaegsaktiver
{ntangible assets
Feerdiggjorte udviklingsprojekter
Completed development projects
Goodwill
Goodwlll

11 Materlelle anlaegsaktiver
Property, plant and equipment
Grunde og bygninger
Land and buildings
Produktionsanlaeg og maskiner
Plant and machinery
Indretning af [ejede lokaler
Leasehold Improvements

12 Finansielle anizzgsaktiver
Investments
Deposita
Deposits

Anlagsaktiver i alt
Total fixed assets

transport
to be carried forward

RB Hygiene Home Nordic A/S

Arsrapport 2022

Annual report 2022

2022 2021
34.344.666  41.575.122
157.318.365  183.538.092
191.663.031  225.113.214
5.687.382 6.571.968
302.378 338.797
23.335 178.009
6.013.095 7.088.774
1.320.740 1.470.949
1.320.740 1.470.949
198.996.866  233.672.937
198.996.866  233.672.937
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Arsregnskab 1. januar - 31. december

Flnancial statements 1 January - 31 December

Balance (fortsat)
Balance sheet (continucd)

Note
Note  DKK

transport

brought forward

Omseetningsaktiver

Non-fixed assets

Varebeholdninger

Inventories

Fremstillede faerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade recefvables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises
Tilgodehavende seiskabsskat
Corporation tax receivable
Andre tilgodehavender
Other receivables

13 Periodeafgreensningsposter
Prepayments

Likvide beholdninger
Cash

Omsaetningsaktiver i alt
Total non-fixed assets

AKTIVER T ALT
TOTAL ASSETS

RB Hygiene Home Nordic A/S

Arsrapport 2022

Annual repori 2022

2022 2021
198.996.866  233.672.937
56.124.709 59.871.5684
56.124.709 59.871.584
37.424.306 58.268.213
269.244.982  159.950.594
2.721.000 731.960
197.087 6.982.475
8.340 565.596
309.5695.715  226.498.838
3.871.649 4.378.152
369.5692.073  290.748.574
568,588,939 524.421.511
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Arsregnskab 1. januar - 31, december
Financlal statements 1 January - 31 December

Balance
Balance sheel

Note
Note  DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

14  Aktiekapital
Share capita!
Reserve for udviklingsomkostninger
Reserve for development costs
Reserve for valutaomregning
Reserve for currency conversion
@vrige reserver
Other reserves
Overfart resultat
Retained earnings

Egenkapital | alt
Total equity

Hensatte forpligtelser
Provisions

15  Udskudt skat
Deferred tax

Hensatte forpligtelser i alt
Total provisions

Galdsforpligtelser
Liabilities other than provisions

16 Langfristede gaeldsforpligtelser
Non-current liabllitles other than provisions
Leasingforpligtelser
Lease liabillties

transport
to be carried forward

RB Hyglene Home Nordic A/S

Arsrapport 2022
Annual repart 2022

2022 2021
1.300.000 1.300.000
26.788.840 32.428.596
-506.840 2.016.718

0  333.700.000
266.544.165 -43.395.837
324.126.165  326.049.477
7.122.722 3.677.662
7.122.722 3.677.662
2.968.213 4.194.915
2.968.213  4.194.915
2.968.213 4.194.915
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Arsregnskab 1. januar - 31. december

FInancial statements 1 January - 31 December

Balance (fortsat)
Balancc sheet (continued)

Note
Note

16

17
18
19

20

DKK

transport
brought forward

Kortfristede gaeldsforpligtelser

Current liabilities other than provislons

Kortfristet del af langfristede geeldsforpligteiser
Short-tarm part of long-term liabllitigs other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables

Gaeld tll tilknyttede virksomheder

Payables to group enterprises

Skyldig selskabsskat

Corporatlon tax payable

Anden geeld

Other payables

Gaeldsforpligtelser i alt
Total Ilabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Begivenheder efter balancedagen
Events after the balance sheel date
Kontraktlige forpligtelser og eventualposter m.v.
Contractual abligations and contingencies, etc.
Sikkerhedsstillelser

Collateral

Nzertstaende parter

Related partles

Resultatdisponering

Appropriation of profit/loss

RB Hygiene Home Nordic A/S

Arsrapport 2022
Annual report 2022

2022 2021
2.968.213 4.194.915
2.907.026 2.540.349

34.321.219 33.046.807
119.100.704 66.513.345
5.433.320 2.804.828
72.609.570 85.594.128
234.371.839  190.499.457
237.340,05% 194.694.372
568.588.939  524.421.511
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting palicies

Arsrapporten for RB Hygiene Home Nordic A/S
for 2022 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for store
klasse C-virksomheder.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Undladelse af pengestremsopgerelse

Med henvisnings til ARL § 86, stk. 4,
udarbejdes ikke pengestramsopgerelse. Virk-
somhedens pengestremme indgar i koncern-
pengestramsopgerelsen for den hajereliggen-
de modervirksomhed Reckltt Benckiser PLC,
England.

Generelt om indregning og maling

Regnskabet er udarbejdet med udgangspunkt i
det historiske kostprisprincip.

Indteegter indregnes i resultatopgerelsen i takt
med, at de indtjenes. Herudover indregnes
veerdireguleringer af finansiclle aktiver og
forpligtelser, der males til dagsveerdi eller
amortiseret kostpris. Endvidere indregnes |
resultatopgarelsen, nedskrivninger og
hensatte forpligtelser samt tilbagefarsier som
folge af &endrede rengskabsmaessige sken af
beleb der tidligere har veeret indregnel i
resultatopgarelsen.

Aktiver indrenges i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele
vil tilflyde selskabet, og aktivets veerdi kan
males palideligt.

Forpligtelser indrenges i balancen, nar det er
sandsynligt at fremtidige skonomiske fordele
vil fraga selskabet, og forpligtelsens vaerdi kan
males palideligt.

Ved forste indregning males aktiver og
forpligtelser til kostpris. Efterfalgende males
aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn il
forudsigelige tab og risici, der fremkommer,
inden arsrapporten afleegges, og som be- eller
afkraefter forhold, der eksistercde pa
balancedagen.

RB Hygiene Home Nordic A/S

Arsrapport 2022
Annual reporl 2022

The annual report of RB Hygiene Home Nardic
A/S for 2022 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to large reporting
class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Omission of a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement has been prepared. The Company's
cash flows are reflected in the consolidated
cash flow statement for the higher-ranking
parent company Reckitt Benckiser PLC,
England,

Basis of recognition and measurement

The Financial Statements have been prepared
under the historical cost method.

Revenues are recognised in the income
statement as earned. Furthermore, value
adjustments of financial assets and liabilities
measured at fair value or amortised cost are
recognised. Moreover, all expenses Incurred to
achieve the earnings for the year are
recognised in the incame statement, including
depreciation, amortisation, impairment losses
and provisions as well as reversals due to
changed accounting estimates of amounts that
have previously been recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits attributable to the asset will flow to
the company, and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic

benefits will flow out of the company, and the
value of the liability can be measured reliably.

Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are
measured as described for each item below,

Recognition and measurement take into
account predictable losses and risks occurring
before the presentation of the Annual Report
which confirm or invalidate affairs and
conditions existing at the balance sheet date.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Praasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, geeld og andre monetasre
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Resultatopgerelsen

Nettoomsatning

Virksomheden har som fartolkningsbidrag for
indregning af omsaetning valgt IFRS 15.

Nettoomszetningen ved salg af handelsvarer og
feerdigvarer indregnes i resultatopgerelsen,
nar salget er gennemfprt. Dette anses at vasre
tilfeeldet nar:

- Levering har fundet sted inden
regnskabsarets udlab,

- der foreligger en forpligtende salgsaftale,
- salgsprisen er fastlagt, og

- indbetalingen er modtaget eller med rimelig
sikkerhed kan forventes modtaget.

Nettoomszetning males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vei pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsastnin-
gen.

RB Hygiene Home Nordic A/S

Arsrapport 2022
Annual report 2022

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognltion, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arase or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

Income statement

Revenue

The Company has chosen IFRS 15 as
interpretation for revenue recognition.

Revenue from the sale of goods for resale and
finished goods is recognised in the income
statement when the sale is considered effected
based on the following criteria;

- delivery has been made before year end;

- a binding sales agreement has been made;
- the sales price has been determined; and

- payment has been received or may with
reasonable cerainty be expected to be
received.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre driftsindtaegter

Andre driftsindteegter indeholder regnskabs-
poster af sekundeer karakter i forhold til virk-
somhedens hovedaktiviteter, herunder fortje-
neste ved salg af anlaegsaktiver.

Ravarer og hjeelpematerialer m.v.

Ravarer og hjaelpematerialer omfatter de
omkostninger til ravarer og hjaelpemateriater,
der er medgaet til at opna arets omsaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrarende virksomhedens pri-
meere aklivitet, der er afholdt i arets lab, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debitorer
m.v.

Personatleomkostninger

Personaleomkostninger omfatter lan og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgerelser fra
offentlige myndigheder.

Verdien af aktiebaseret verlaeggelse, herunder
options- og warrantordninger, som ikke
medfarer afgang af likvider, udstedt til
direktionen og en raekke ledende medarbejdere
Indregnes ikke I resultatopgarelsen. De
vaesentligste vilkari
aktieoptionsprogrammerne er oplyst i noterne.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anlaegsaktiver.

RB Hygiene Home Nordlc A/S

Arsrapport 2022
Annual report 2022

Other operating income

Other operating income comprise items of a

secondary nature reiative to the Company's

core activities, including gains on the sale of
fixed assets.

Raw materials and consumables, etc.

Raw materials and consumables include
expenses relating to raw materials and
consumables used in generaling the year's
revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

The value of share-based payment, including
share option and warrent plans that do not
invovle an outflow of cash and cash
equivalents, offered to the Executive Board
and a number of senior employees Is not
recognised in the income statement. The most
significant condition of the share option plans
are disclosed in the notes.

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.
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Arsregnskab 1. januar - 31. december

Financial statemenls 1 January - 31 December

Noter
Notes to the financial slaterents

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linezrt over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstlder:

Feerdiggjorte udviklingsprojekter
Completed development projects
Goodwill

Goodwlll

Grunde og bygninger
Land and bulldings

Produktionsanlaeg og maskiner
Plant and machinery

Indretning af lejede lokaler
Leasehold improvements

Afskrivningsgrundlaget opgeres under hensyn-
tagen til aktivets restvaerdi og reduceres med
eventuelle nedskrivninger. Afskrivningsperi-
oden og restvaerdien fastseettes pa anskaffel-
sestidspunktet og revurderes arligt. Overstiger
restvaerdien aktivets regnskabsmeessige veerdi,
ophaerer afskrivning.

Ved &endring i afskrivningsperioden elier rest-
veerdien indregnes virkningen for afskrivninger
fremadrettet som en andring i regnskabsmaes-
sigt skon

Andre driftsomkostninger

Andre driftsomkostninger indeholder regn-
skabsposter af sekundazer karakter i forhold til
virksomhedens hovedaktiviteter, herunder tab
ved afhandelse af anlaegsaktiver.

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der
vedrarer regnskabsaret. Posterne omfatter
renteindtaegter og -omkostninger, finansielle
omkostninger ved finansiel leasing, transaktio-
ner i fremmed valuta, amortisering af finansiel-
le aktiver og forpligtelser.

RB Hyglene Home Nordic A/S

Arsrapport 2022
Annual report 2022

The basis of amortisation/depreciation, which
is calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected usefutf life. The expected
useful lives of the assets are as follows:

7 &rtyears

10 artyears

5 ar/years
3-6 arryears

5 ar/years

Depreciation is based on the residual value of
the asset and is reduced by impairment losses,
if any. The depreciation period and the residual
value are determined at the acquisition date
and are reassessed annually. Where the
residual value exceeds the carrying amount of
the asset, no further depreciation charges are
recognised.

In the case of changes in the depreciation
period or the residuat value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimales.

Other operating expenses

Other operating expenses comprise items of a
secondary nature relative to the Company's
core activities, including losses on the salc of
fixed assets.

Financial income and expecnses

Financial income and expenses are recognised
in the income statement at Lhe amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
financial expenses relating to finance leases,
axchange gains and losses and amortisation of
financial assets and liabilities.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accaunting policies {conlinued)

Skat

Skal af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes | resultatopgerelsen med den del, der
kan henfares til arets resultat, og | egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Virksomheden indgar i sambeskatning med
gvrige koncernvirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld forde-
ling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
galdende satser for rentegodtgorelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tillaeg i henhold til de gaeldende satser for
rentetillzeg tll administrationsselskabet.

Balancen

Immaterielle anlaegsaktiver

Goodwill afskrives over den vurderede skono-
miske levetid, der fastlasgges pa baggrund af
ledelsens erfaringer inden for de enkelte for-
retningsomrader. Goodwill afskrives linezert
over afskrivningsperioden, der er 10 ar.

Udviklingsomkostninger amfatter omkostnin-
ger, gager og afskrivninger, der direkte og indi-
rekte kan henfares til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, og hvor den tekniske gennem-
forlighed, tilstreekkelige ressourcer og et
potentielt fremtidigt marked eller udviklings-
mulighed kan pavises, og hvor det er hensigten
at fremstilie, markedsfare eller anvende pro-
jektet, indregnes som imrnaterielte aktiver,
hvis kostprisen kan opgeres palideligt, og der
er tilstraekkelig sikkerhed for, at den fremtidige
indtjening kan daekke produktions- salgs- og
administrationsomkostninger samt ugviklings-
omkostningerne. @vrige udviklingsomkostnin-
ger Indregnes i resultatopgerelsen, efterhan-
den som omkostningerne afhotdes.
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Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The entity is jointly taxed with other group
entities. The total Danish income tax charge is
allocated between profit/loss-making Danish
entities in proportion to their taxable income
(full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
altowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Intangible assets

Goodwill is amortised over the expected
economic life of the asset, measured by
reference to Management's experience in the
individual business segments. Goodwill is
amortised on a straight-line basis over the
amortisation periad, which is 10 years.

Development costs comprise expenses,
salaries and amortisation directly or indirectly
attributable to development activities.

Development projects that are clearly defined
and identifiable, where the technical feasibility,
sufficient resources and a potential future
market or development opportunities
areidentifiable and where the Company Intends
to produce, market or use the project, are
recognised as intangible assets provided that
the cost can be measured reliably and that
there is sufficient assurance that future
earnings can cover production costs, selling
costs and administrative expenses and
development costs. Other development costs
are recognised in the income statement as
incurred.
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Anvendt regnskabspraksis (fortsat)
Accounting palicies (continued)

Udviklingsomkostninger, der er indregnet i
batancen, males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Efter faerdiggerelsen af udviklingsarbejdet
afskrives udviklingsomkostninger linezert over
den vurderede gkonomiske brugstid. Afskriv-
ningsperioden udger seedvanligvis 7 ar og
overstiger ikke 7 ar.

Materielle anlaegsaktiver

Materielle anleegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug,

Leasingkontrakter

Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af
leasingkontrakter valgt IFRS 16.

Leasingkontrakter males ved farste Indregning
i balancen til laveste veerdi af dagsveerdi og
nutidsvaerdien af de fremtidige leasingydelser.
Ved beregning af nutidsvaerdien anvendes lea-
singkontraktens interne rentefod eller den
alternative lanerente som diskonteringsfaktor.
Leasede aktiver behandles herefter som virk-
somhedens gvrige aktiver.

Den kapitaliserede restleasingforpligtelse ind-
regnes i balancen som en geeldsforpligtelse, og
leasingydelsens rentedel indregnes over kon-
traktens lebetid | resultatopgereisen

Finansielle anlaeegsaktiver

Under finansielle anlaegsaktiver er indregnet
deposita vedrgrende lejemél. Deposita males til
kostpris.

Veerdiforringelse af anlaegsaktiver

Den regnskabsmaessige vaerdi af immaterielle
og materielle anlaegsaktiver vurderes arligt for
indikationer pa veerdiforringelse.
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Development costs that are recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.

On completion of a development project,
development costs are amortised on a straight-
line basis aver the estimated useful life. The
amortisation period is usually 7 years and
cannot exceed 7 years.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquislition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Leases

The Company has chosen IFRS 16 as
interpretation for classification and recognition
of leases.

On initial recognition, leases for assets are
measured in the balance sheet at the lower of
fair value and the present value of the future
lease payments. In calculating the net present
value, the interest rate implicit in the lease or
the incremental borrowing rate is used as the
discount factor. Leased Assets are
subsequently accounted for in the same way as
the Company's other assets.

The capitalised residual lease liability Is
recognised in the balance sheet as a liability,
and the interest element of the lease payment
is recognised in the income statement over the
term of the lease.

Investments

Under investments are deposits regarding
leases recognized, Deposits are measured at
cost.

Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment is assessed for
impairment on an annual basis.
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Anvendt regnskabspraksis (fortsat)
Accounting policles (continued)

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkeit
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning tll genindvindingsvaerdien,
hvis denne er lavere end den regnskabsmaessi-
ge veerdi,

Som genindvindingsveerdi anvendes den
hajeste veerdi af nettosalgspris og kapitalveer-
di. Kapitalvaerdien opgsres som nutidsvaerdien
af de forventede nettopengestremme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefe-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar. Nedskrivninger pa goodwill til-
bagefares ikke.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere
end kostprisen, nedskrives til denne lavere
veerdi. Nettorealisationsvaerdien for varebe-
hoidninger opgeres som salgssum med fradrag
af fzerdiggerelsesomkostninger og omkostnin-
ger, der afholdes for at effektuere salget, og
fastsaettes under hensyntagen til omsaettelig-
hed, ukurans og udvikling i forventet salgspris.

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imadegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation pa, at et tilgedehavende
eller en portefalje af tilgodehavender er vaerdi-
forringet. Hvis der foreligger en objektiv indi-
kation pa, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pa indi-
viduelt niveau.
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Impairment tests are conducted on assets or
groups of assets when there Is evidence of
impairment. The carrylng amount of Impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal af the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.

Inventories

Inventaries are measured at cost In accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are
written down to this lower value. The net
realisable value of inventories is calculated as
the sales amount less costs of completion and
expenses required to effect the sale and is
determined taking into account marketability,
obsolescence and development in the expected
selling price.

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there [s objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa vaerdiforringelse pa indi-
viduelt niveau, vurderes pa portefsljeniveau
for objektiv indikation for veerdiforringelse.
Portefgljerne baseres primaert pa debitorernes
hjemsted og kreditvurdering i overensstemmel-
se med virksomhedens risikostyringspolitik. De
objcktive indikatorer, som anvendes for porte-
faljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opgares som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsveerdi af even-
tuelle modtagne sikkerhedsstiltelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefslje.

Periodeafgreensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar,

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring
kanomsaettes til likvide beholdninger, og
hvorpader kun er ubetydelige risici
forvaerdiaendringer.

Egenkapital

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter
indregnede udviklingsomkostninger. Reserven
kan ikke benyttes til udbytte eller deekning af
underskud. Reserven reduceres eller opleses,
hvis de indregnede udviklingsomkostninger
afskrives eller udgar af virksomhedens drift.
Dette sker ved overfersel direkte til egenkapi-
talens frie reserver.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepiigtige indkom-
ster samt betalte acontoskatter.
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Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfotio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"”
comprise prepaid expenses regarding
subsequent financial reporting years,

Cash

Cash comprise cash and short term
securitieswhich are readily convertible into
cash andsubject only to minar risks of changes
in value

Equity

Reserve for development costs

The reserve for development costs comprises
recognised development casts. The reserve
cannot be used to distribute dividend or cover
losses. The reserve will be reduced or
dissolved If the recognised development costs
are amortised or are no longer part of the
Company's operations by a transfer directly to
the distributable reserves under equity.

Income taxes and deferred taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
meliem regnskabsmaessig og skattemzessig
vzerdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrerende skattemaessigt ikke-afskrivningsbe-
rettiget goodwill og kontorejendomme samt
andre poster, hvor midlertidige forskelle bort-
set fra virksomhedsovertagelser er opstaet pa
anskaffelsestidspunktet uden at have indvirk-
ning pa resultat eller skattepligtig indkomnst. |
de tilfeelde, hvor opgerelse af skattevaerdien
kan foretages efter forskellige beskatningsreg-
fer, males udskudt skat pa grundlag af den af
ledelsen planlagte anvendelse af aktivet, hen-
holdsvis afvikiing af forpligtelsen.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskud-
te skat forventes udlast som aktuel skat.
Udskudte skatteaktiver indregnes med den
veerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
Zndring i udskudt skat som falge af eendringer
i skattesatser indregnes i resultatopgerelsen.

Geeldsforpligtelser

Galdsforpligtelser méles til nettorealisations-
veerdien.

Begivenheder efter balancedagen
Events after the balance sheet date

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.
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Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the llability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
In the tax rate are recognised in the income
statement

Liabilities

Liabilities are measured at net realisable value.

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Segmentoplysninger

Segment information

Oplysning om nettoomsaetningens fordeling pa
geografiske segmenter og
forretningssegmenter er udeladt, jf.
arsregnskabslovens § 96, stk. 1, idet
aktiviteter og markeder ikke afviger betydeligt
indbyrdes.

Honorar til generalforsamlingsvalgt revisor
Fee to the auditors appointed in general meeting

Honorar til revisor er ikke oplyst med
henvisning til arsregnskabslovens § 96, stk. 3.
Honoraret er specificeret i koncernregnskabet
for Reckitt benckiser PLC.

DKK

Personaleomkostninger og incitamentsprogrammer

Staff costs and incentive programmes
Lanninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal fuldtidsbeskeeftigede
Average number of full-time employees

Vederlag til selskabets bestyrelse og direktion
udger samlet 7.609.997 kr. (6.798.177 kr.
sidste ar).

Incitamentsprogrammer

Incitamentsprogrammet til direktionen og
iedende medarbejdere omfatter arlig tildeling
af aktier og optioner, hvortil der optjenes ret til
hel eller delvis tegning, hvis moderselskabet
opnar visse resuftatmal over en periode p3 3 -
5 ar efter tildeling. Optjente aktier tegnes og
optioner kan udnyttes, nar resultatmal er
opnaet, og der minimum er gaet 3 ar efter
tildelingen, og optjente optioner kan udnyttes i
op til 10 ar efter tildeling, forudsat retten tit
tegning er opnaet. De tildelte aktier er i
modcrselskabet. Omkostningen udgifisferes i
det danske selskab.
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The Company has not disclosed the breakdown
of revenue by geographical and business
segments, see section 96(1) of the Danish
Financial Statements Act, as activities and
markets do not differ significantly from each
other.

Audit fees are not disclosed with reference to
section 96(3) of the Banish Financial
Statements Act. The fee is specified in the
consolidated financial statements for Reckitt
benckiser PLC.

2022 2021
38.760.545 39.197.584
3.583.941 3.518.694
1.594.444 2.000.192
80.797 669.863
44.019.727 45.386.333
60 59

Total remuneration to Board of direclors and
Executive board DKK 7.609.997 (prior year
DKK 6.798.177).

Incentive programmes

The incentive program for Managers includes
annual granted shares and options, which will
all or partially vest if the Parent Company
achieves certain performance targets over a
period of 3 to 5 years after the date of the
grant. Granted shares and share options will
vest when the performance targets have been
reached and a minimum og 3 years have
passed since the date of the grant. Share
options may be excercised up to ten years from
the date of the grant, if they are vested. The
granted shares are in the parent company. The
cost is expensed in the Danish entily.
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Direktionen har i 2022 faet tildelt 850
prastationsaktier, 2,125
praestationsaktieoptioner og 130 bundne aktier
i 2022 svarende til en beregnet maksimal
markedsvaerdi paialt 1.115 t.kr. (100 %
optjening), hvor tildelte aktier véerdiansaeties
til aktiekursen pa tildelingsdatoen. og vaerdien
af de tildelte optioner vurderes til forskellen
mellem aktiekursen og udnyttelseskursen pa
tildelingsdatoen.

DKK
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Management has been granted 850
perfarmance shares, 2,125 performance share
options and 130 restricted shares in 2022
corresponding to a calculated maximum market
value totalling DKK 1,115 thousand (100%
vesting), where granted shares are valuated at
lhe stock price on the date of the grant and the
value of the granted options is valuated as

the difference between the stock price and the
exercise price on the date of the grant.

Afskrlvninger pa immaterielle og materieile anleegsaktiver
Amartisation/depreciation of intangible assels and properly, plant and equipment

Afskrivninger pa immaterielle anleegsaktiver
Amortisation of intangible assets

Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment

Finansielle indteegter

Financial income

Rentelndtaegter fra tilknyttede virksomheder
Inleres! receivable, group entities
Valutakursreguleringer

Exchange adjustments

Andre flnansielle indteaegter

Other financlal income

Finansielle omkostninger

Financial expenses

Renteomkosthinger til tilknyttede virksomheder
Interest expenses, group entilics
Valutakursreguleringer

Exchange adjustments

Andre finansielle omkostninger

Other financial expenses

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Regulering af skat vedrarende tidligere ar

Tax adjustments, prior years

2022 2021
33.450.183 33.476.139
3.393.578 3.642.220
36.843.761 37.118.359
905.5675 18.282
5.868.532 15.504.222
5.571 _ 0
6.779.678 16.522.504
140.715 38.842
5.863.270 15.5647.465
30.280 37.784
6.034.265 15.624.091
3.885.078 4,583,925
3.444.766 1.856.817
1.444 0
7.331.288 6.440.742
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Immaterielle anleegsaktiver
Intanglble assets

DKK

Kostpris 1. januar 2022
Cost at 1 January 2022

Kostpris 31. december 2022
Cost at 31 December 2022

Af- og nedskrivninger 1. januar 2022
Impalrment losses and amortisation at 1 January 2022
Afskrivninger

Amortisation for the year

Af- og nedskrivninger 31. december 2022

Impairment losses and amortisation at 31 December 2022

Regnskabsmaessig veerdi 31, december 2022
Carrying amount at 31 December 2022

Faerdiggjorte udviklingsprojekter

Feerdiggjorte udviklingsprojekter omfatter
virksomhedens softwaresystem med en
regnskabsmaessig vaerdi pa 34.344.666 kr.

Faerdiggjorte
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udviklings-

projekter

Campleted
development Goodwill 1 alt
projects Goodwill Total
50.628.250  262.197.273 312.825.523
50.628.250 262.197.273 312.825.523
9.053.128 78.659.181 87.712.309
7.230.456 26.219.727 33.450.183
16.283.584 104.878.908 121.162.492
34.344.666 157.318.365 191.663.031

Completed development projects

Completed development projects include the
Company's software system with a carrying
amount of DKK 34.344.666.
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Materielle anleegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2022

Cost at 1 January 2022

Tilgange

Additlons

Afgange

Disposals
Valutakursreguleringer
Foreign exchange adjustments
Kostpris 31. december 2022
Cost at 31 December 2022

Af- og nedskrivninger
1. januar 2022

Impairment losses and depreciation at
1 January 2022

Valutakursreguleringer

Foreign exchange adjustments

Afskrlvninger

Depreclation

Tilbagefersel af akkumulerede
af- og nedskrivninger pa
afhaendede aktiver

Reversal of accumulated depreciation and
impalrment of assets disposed

Af- og nedskrivninger
31. december 2022
Impairment losses and depreclation al
31 December 2022
Regnskabsmaessig vaerdi
31. december 2022

Carrying amount at 31 December 2022

| materielle anleegsaktiver
indgar finansielle
leasingaktiver med
regnskabsmaessig vaerdi pa i
alt

Property, plant and equipmenl include
finance leases with a carrying
amount totalling

Produktions-
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anlaeg og indretning af

Grunde og maskiner lejede lokaler
bygninger Plant and Leasehold lalt
tand and buildings machinery improvements Total
15.197.974 1.232.746 1.487.901 17.918.621
2.200.282 192.999 6] 2.,393.281
-3.192.606 -641.261 -600.620 -4.434.487
-260.726 -17.202 -62.208 -340.136
13.944.924 767.282 825.073 16.537.279
8.626.006 893.949 1.309.892 10.829.847
-272.885 -16.673 -59.297 -348.855
3.012.925 228.889 151.763 3.393.577
-3.108.504 -641.261 -600.620 -4.350.385
8.257.542 464.904 801.738 9.524.184
5.687.382 302.378 23.335 6.013.095
5.687.382 0 0 5.687.382
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Finansielle anlagsaktiver
Investments

DKK

Kostpris 1. januar 2022
Cost at 1 January 2022
Afgange

Disposals

Kostpris 31. december 2022
Cost at 31 December 2022

Regnskabsmaessig veerdi 31. december 2022
Carrying amount at 31 December 2022

Periodeafgraensningsposter
Prepayments

Periodeafgraensningsposter omfatter
periodisering af omkostninger, der farst
vedrerer efterfalgende ar, herunder leje.

DKK
Aktiekapital

Share capital

Aktiekapitalen er fordelt saledes:
Analysls of the share capital:

A anparter, 1.300.000 stk. a nom. 1,00 kr.
1,300,000 A shares of DKK 1,00 nominal value each

Ingen aktier har seerlige rettigheder.

Aktiekapltalen har udviklet sig saledes de seneste 4 ar:

Analysis af changes in the share capital over the past 4 years:

DKK

RB Hygiene Home Nardic A/S

Arsrapport 2022
Annual report 2022

Deposita
Deposits

1.470.949
-150.209

1.320.740

1.320.740

Prepayments include accruat of expenses
relating to subsequent financial years,
including rent.

2022 2021

1.300.000 1.300.000

1.300.000 1.300.000

No shares carry any special rights.

Saldo primo
Opening balance

Kapitalforhgjelse
Capital increase

Kapitalnedsattelse

Capital reductlan S—

2022 2021 2020 2019
1.300.000 1.300.000 1.300.000 400.000
0 0 0 334.600.000

0 0 0 -333.700.000
1.300.000 7.300.000 1.300.000 1.300.000
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Noter
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RB Hyglene Home Nordic A/S

Arsrapport 2022
Annual report 2022

DKK 2022 2021
Udskudt skat
Deferred tax
Udskudt skat 1. januar 3.677.662 2.126.402
Deferred tax at 1 January
Arets bevaegelse via resul talopgarelsen 3.444.658 1.856.817
Mavement for the year via the income statement
Change in deferred tax from foreign branches 402 -305.557
Other deferred tax
Udskudt skat 31. december 7.122.722 3.677.662
Deferred tax at 31 December
Udskudt skat vedrerer:
Deferred tax relates to:
Immaterielle anleegsaktiver 7.555.827 9.146.527
Intangible assels
Materielle anlagsaktiver 863.508 1.413.834
Property, plant and aguipment
Galdsfarpligtelser -917.122 -1.481.758
Liabilitles
Skattemaessigt underskud -379.482 -5.415.875
Tax loss
Andre skattepligtige midlertidige forskelle -9 14,934
Other taxable temporary differences
7.122.722 3.677.662
Langfristede geeldsforpligtelser
Non-current liabilities other than provisions
Geeld i alt Afdrag Langfristet Restgaeld
31/12 2022 naste ar andel efter 5 ar
lotal debt at Repayment, Lang-lerm Outstanding debl
DKK 31/12 2022 next year portion after 5 years
Leasingforpligtelser 5.875.239 2.907.026 2.968.213 0
Lease Habliitles R
5.875.239 2.907.026 2.968.213 0
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v.

Contractual ohligations and contingengies, etc.

Eventualforpligtelser
Conlingent liabilities

Selskabet er sambeskattet med de ovrige
danske virksomheder | koncernen og
solidarisk for disse danske virksomheders

sambeskattede indkomst.

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed [ aktiver pr. 31, december 2022.

Neertstaende parter
Related parties

hafier

RB Hyglene Home Nordic A/S

Arsrapport 2022
Annual report 2022

The Company Is jointly taxed with the other

Danish enterprises in the group and are Jointly

and severally liable for tax on the these Danish
enterprises jointly taxed income.

The Company ha

s not provided any security or

other collateral In assets at 31 December

2022.

RB Hygiene Home Nordic A/S' neertstaende parter omfatter faigende:
RB Hyglene Home Mardic AJS' related parties comprise the following:

Bestemmende indflydelse
Partles exercislng control

Nezertstaende part
Related party

Maddison Square Holding B.V.
Maddison Square Holding B.V

Oplysning om koncernregnskaber
\nformation about consolldated financial statements

Modervirksomhed
Parent

Bopazl/Hjemsted
Domicile

Grundlag for
bestemmende indflydelse
Basis for contro!

Sirjusdreef 14, 2132 WT
Hoofddorp, Holland

Hjemsted
Domicile

Kapitalbesiddelse
participating interest

Rekvirering af modervirksom-
hedens koncernregnskab
Rzequisitioning of the parent
company's consolidated tinanclal
statements

Reckitt Benckiser PLC

Registered office al 103-
105 Bath Road, Slough,
Berkshire, SL1 3UH, United
Kingdom

The Group Annual report of
Reckitt Benckiser PLC,
England can be obtrained by
wrlting to RB Hygiene Home
Nordic A/S.

Kaonearnrapparten for Reckitt
Benckiser PLE, England kan
rekvirares ved skriftlig henvendaise
1l RS |iygiene tlome Nordic NS
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Arsregnskab 1. januar - 31. december

Financial statemenls 1 January - 31 December

Noter
Notes to the financial statements

Neertstaende parter (fortsat)
Related parties (continued)

Transaktioner med nartstaende parter
Related party transactlons

RB Hygiene Home Nordic A/S har haft falgende transaktioner med naertstaende parter:
RB Hyglene Home Nordic A/S was engaged in the below related party transactions:

DKK 2022 2021
Kob af varer fra titknyttede virksomheder, vareforbrug 383.572.791 387.007.718
Purchase of goods from group enterprises, cost of sales

Kab af services fra tilknyttede virksomheder -2.735.031 330.867
Purchase of services from group enterprises

Der er givet oplysninger om Intercompany balances are disclosed in the
komcernmellemvaerender | balancen, mens der balance sheet while interest income and

er giver oplysninger om renteindtaegter og expense are desclosed in note 7 and 8.
renteudgifter i note 7 og 8.

Vederlag til virksomhedens ledelse er oplyst | Remuneration to members of management is
note 5. disclosed in note 5.

DKK 2022 2021

Resultatdisponering
Appropriation of profit/loss

Forslag til resultatdisponering
Recommended appropriation of profit/loss

Reserve for udviklingsomkostninger -5.639.756 -5.137.241
Reserve for development costs
Overfort resultat 6.240.002 3.664.765

Retained earnings

600.246 -1.472.476
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