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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for regn-
skabsaret 1. januar - 31. december 2021 for
Otiom A/S.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2021 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Bestyrelsen og direktionen anser fortsat

betingelserne for at undlade revision for opfyldte.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Aalborg, den 30. maj 2022
Aalborg, 30 May 2022

Direktion:
Executive Board

Thomas Pedersen

Bestyrelse:
Board of Directors

Today the Board of Directors and Executive Board
have discussed and approved the Annual Report
of Otiom A/S for the financial year 1 January -
31 December 2021.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the Company's assets,
liabilities and financial position at 31 December
2021 and of the results of the Company's
operations for the financial year 1 January - 31
December 2021.

The Management Commentary includes in our
opinion a fair presentation of the matters dealt
with in the Commentary.

The Board of Directors and Executive Board
remain of the opinion that the conditions for
opting out of audit have been fulfilled.

We recommend the Annual Report be approved
at the Annual General Meeting.

Michael Ballesgaard Elefsen Thomas Pedersen

Eigil Myrhgj Nielsen



REVISORS ERKLZARING OM OPSTILLING AF FINANSIELLE OPLYSNINGER
AUDITOR S REPORT ON COMPILATION OF FINANCIAL INFORMATION

Til kapitalejerne i Otiom A/S

Vi har opstillet arsregnskabet for Otiom A/S for
regnskabsaret 1. januar - 31. december 2021 pa
grundlag af selskabets bogfgring og avrige
oplysninger, som ledelsen har tilvejebragt.

Arsregnskabet omfatter resultatopggrelse,
balance, egenkapitalopggrelse, noter og anvendt
regnskabspraksis.

Vi har udfegrt opgaven i overensstemmelse med
den internationale standard, Opgaver om
opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere ledelsen med at udarbejde og
praesentere arsregnskabet i overensstemmelse
med arsregnskabsloven. Vi har overholdt
relevante bestemmelser i revisorloven og
International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfeerd (IESBA Code) herunder
principper om integritet, objektivitet,
professionel kompetence og forneden omhu.

Arsregnskabet samt nejagtigheden og
fuldsteendigheden af de oplysninger, der er
anvendt til opstillingen af arsregnskabet, er
ledelsens ansvar.

To the Shareholders of Otiom A/S

We have compiled these Financial Statements of
Otiom A/S for the financial year 1 January - 31
December 2021 based on the Company's
accounting records and other information
provided by Management.

These Financial Statements comprise income
statement, balance sheet, statement of changes
in equity, notes and accounting policies.

We performed this compilation engagement in
accordance with the International Standard,
Compilation Engagements.

We have applied our professional expertise to
assist Management in the preparation and
presentation of these Financial Statements in
accordance with the Danish Financial Statements
Act. We have complied with relevant statutory
provisions of the Danish Audit Act and
International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (including International
Independence Standards) (IESBA Code), including
principles of integrity, objectivity, professional
behaviour, and due care.

These Financial Statements and the accuracy and
completeness of the information used to compile
these Financial Statements are Management’s
responsibility.



REVISORS ERKLZARING OM OPSTILLING AF FINANSIELLE OPLYSNINGER
AUDITOR S REPORT ON COMPILATION OF FINANCIAL INFORMATION

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaeringsopgave med
sikkerhed, er vi ikke forpligtede til at verificere
ngjagtigheden eller fuldsteendigheden af de
oplysninger, ledelsen har givet os til brug for at
opstille arsregnskabet. Vi udtrykker derfor ingen
revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse
med arsregnskabsloven.

Frederikshavn, den 30. maj 2022
Frederikshavn, 30 May 2022

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 20222670
CVR no.

Kristian Thostrup
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne35810
MNE no.

Since an engagement to compile financial
information is not an assurance engagement, we
are not required to verify the accuracy or
completeness of the information provided by Ma-
nagement to us to compile these Financial State-
ments. Accordingly, we do not express an audit
opinion or a review conclusion on whether these
Financial Statements are prepared in accordance
with the Danish Financial Statements Act.



LEDELSESBERETNING
MANAGEMENT COMMENTARY

Vaesentligste aktiviteter
Selskabets vaesentligste aktivitet er
lokaliseringsenheden Otiom.

salg af

Otiom bliver produceret og udviklet i Danmark,
men salges over hele Europa i dag, igennem
steerke partnere, der ser muligheder i de mange
afsaetningskanaler og forskellige segmenter, som
produktet og dets kvalitetsstandard tilbyder. |
samarbejdet med partnere og vores brugere
arbejder vi hardt for at sikre den gode og
tryghedsskabende oplevelse med produktet.

Usikkerhed ved indregning og maling

| arsregnskabet er der indregnet et skatteaktiv pa
2.353 tkr. Det er ledelsens forventning, at dette
skatteaktiv kan anvendes i lgbet af 3 til 5 ar.

Udviklingen i aktiviteter og skonomiske forhold

2021 har pa mange mader veeret et sarligt ar,
der har gjort at mal og omsaetning slet ikke har
kunnet realiseres, da Covid-19-situationen
desvaerre ikke har gjort rejser mulige i dette ar
heller. Vores markeder har ogsa vaeret praeget af
ubeslutsomhed og fokus pa dét, der gav
indtjening her og nu - og dette har for manges
vedkommende veaeret varnemidler og digitale
lgsninger.

Da omstaendighederne har betydet, at vores
arbejde har vaeret markant anderledes, end vi

forestillede 0s, er de planlagte
omkostningsreduktioner naet hurtigt, og vi vil se
pa fortsatte effektiviseringer af
ressourceudnyttelse samt minimere Igbende
udgifter i det nye ar.

Selskabskapitalen er tabt, og forventes

reetableret ved egen indtjening.

Selskabets mission

Selskabets mission er at give sikkerhed og hjaelpe
til frihed, da halvdelen af alle diagnosticeret med
demens vil vandre under deres livsforlgb, og
nuvaerende GPS produkter eller isolation af dem
bestemt ikke er lgsningen.

Principal activities
The principal activities comprise sale of the
localisation unit Otiom.

Otiom is produced and developed in Denmark,
but is sold across Europe through strong
partners, who see opportunities in the many
sales channels and different segments which the
product and its quality standard offers. In the
collaboration with partners and our users we
work hard to ensure the good and confidence-
building experience with the product.

Recognition and measurement uncertainty

A tax asset of DKK ('000) 2,353 is recognised in
the financial statements. It is Management's
expectation that this tax asset can be used
within 3 to 5 years.

Development in activities and financial and
economic position

In many ways, 2021 was a special year which
caused that objectives and revenue could not be
realised as the Covid-19 situation unfortunately
caused that travelling was not possible this year
either. Our markets were influenced by
indecisiveness and focus only on what would
make earnings here and now - and for many this
have been protective equipment and digital
solutions.

As the circumstances has meant that our work
has been significantly different than what we
imagined, the planned cost reductions have been
achieved quickly, and we will look into continued
efficiency measures of resource exploitation and
to minimise current expenses in the new year.

The share capital is lost and is expected to be
reestablished through own earnings.

The Company's mission statement

The Company's mission is to provide security and
help to freedom as half of all diagnosed with
dementia will wander during their life cycle, and
current GPS solutions or isolation of them are
definitely not the solution.



LEDELSESBERETNING
MANAGEMENT COMMENTARY

Selskabets mission (fortsat)

Vi vil gennem praecis data give vores hjalpere
mulighed for at finde en forsvundet person bade
ude og indenfor i bygninger. Produktet aktiveres
og overvager kun, nar manglende orientering skal
kompenseres pa grund af svaekkede kognitive
evner. Dette har medfert, at vi fra start af har
teenkt behovs- og lovkrav til produktet og
kvalitetsledelse ind i udviklingsfasen og opnaet
godkendelse som medicinsk udstyr, klasse 1 i
Europa.

Reglerne til medicinske produkter, er tilbage fra
2007 og blev i 2017 revurderet, med andringer
der skulle traede i kraft senest den 26. maj i
2021. | arets lgb har vi arbejdet intens pa at fa
vores arbejdsgange til at passe med de nye
regulativer, som vi er underlagt med et medicinsk
produkt, og faet Otiom ud pa de danske apoteker,
med intention om at fa det ud i resten af Europa
igennem vores strategiske partnerskaber.

Forventninger til fremtiden

Otiom er med pa uddannelsesskemaet i Danmark,
som fremtidens hjaelpemiddel pa de danske
sundheds- og socialuddannelser. Sammen med
uddannelsesinstitutioner og Alzheimersforeninger
i Europa, forventer vi aget fokus pa sikkerhed i
branchen og validering af vores produkt med
fokus pa plejesektoren.

Produktets fgrende egenskaber, som medicinsk
klasse 1 og i stand til at holde batteri markant
laeengere end alle andre, samt stadig have den
sidste position hvor brugeren har veaeret, selvom

produktet er legbet ter for strem, vil blive
udnyttet yderligere som konkurrencefordele.
Otiom har gennemfert etableringen af et

medarbejderselskab, og er glade for den store
tilslutning der har vaeret blandt de ansatte. Dette
patankes ogsa som et vaerktgj i rekrutteringen af
ny kollegaer, samt gnske om at engagere og
belgnne de nuvaerende i organisationen.

The Company's mission statement (continued)
Via precise data we will provide an opportunity
for our helpers to find a missing person, both
outside and inside buildings. The product is
activated and only monitors when lacking
orientation must be compensated due to
weakend cognitive abilities. This has implied that
we from the start have thought of needs and
statutory requirements for the product and
quality management in the development phase
and achieved approval as medical equipment,
Class 1 in Europe.

The requirements for medical equipment date
back to 2007 but were reassessed in 2017 with
changes to take effect no later than 26 May
2021. During the year, we have worked intensely
on adapting our business processes to the new
regulations, which we are subject to with a
medical product and on getting Otiom to the
Danish pharmacies, with the intention of getting
it out to the rest of Europe through our strategic
partnerships.

Future expectations

Otiom is part of the curriculum in health and
social educations in Denmark as the appliance of
the future. With educational institutions and
Alzheimer associations in Europe we expect
increased focus on security in the industry and
validation of our product, with focus on the care
sector.

The product's main qualities, such as medical
Class 1 and that it is capable of keeping battery
significantly longer than others, and still provide
the last position where the user was, even
though the product has run out of battery, will
be utilised further as competitive advantages.

Otiom has completed the establishment of an
employee company and is pleased about the
great support among the employees. It is also
contemplated as a tool for recruiting new
employees and a wish to engage and reward the
current employees in the organisation.



RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

BRUTTOFORTJENESTE ......ccciviiniiniiiiiiiiiiiieens

GROSS PROFIT

PersonaleomKkoStNiNGer . ..ovueieririiiiieeeriieeeeneeeeneeeenneens

Staff costs

Af- 08 NedskrivNiNger......ovveiiiiiiiiiiii i iiiieeeieeenneens

Depreciation, amortisation and impairment losses

DRIFTSRESULTAT ..ot

OPERATING PROFIT

Andre finansielle indtaegter.......ccovviiiiiiiiiiiiiiiiiiinnnnnen.

Other financial income

Andre finansielle omKostNiNger.......ccvvvviiiiiiiieieiineeennnnnns

Other financial expenses

RESULTAT FOR SKAT ..o

PROFIT BEFORE TAX

SKat af Arets resULtAL. . ..veevreeneieineeneeneieeneennennennennennes

Tax on profit for the year

ARETS RESULTAT....uiiniiiniiieiieeieiieeieeineeneenneeieannes

PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Overfart resultat.....cccoeeiiiiiiiiiiiiiiiiiiiiiriieeeaens

Retained earnings

FALT o

TOTAL

Note

2021

kr.

DKK
-1.175.978

-4.218.202

-113.771

-5.507.951

386

-205.322

-5.712.887

914.206

-4.798.681

-4.798.681

-4.798.681

2020
kr.

DKK
71.742

-4.596.809

-72.858

-4.597.925

0

-140.920

-4.738.845

1.040.480

-3.698.365

-3.698.365

-3.698.365
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

AKTIVER Note 2021 2020

ASSETS kr. kr.
DKK DKK

Erhvervede immaterielle anlaegsaktiver.........ccccevevveiininnnn... 26.388 43.056

Intangible fixed assets acquired

Immaterielle anlaegsaktiver..............coooviiiiiiiiiiiiinan... 6 26.388 43.056

Intangible assets

Andre anlaeg, driftsmateriel og inventar.........cccvvvvviiiieeennn... 128.547 220.802

Other plants, machinery, tools and equipment

Materielle anlaagsaktiver..........covveiiiiiiiiiiiiiiiiiiiiiinnenns 7 128.547 220.802

Property, plant and equipment

Lejedepositum og andre tilgodehavender..........c.cceceveeenen... 81.976 88.283

Rent deposit and other receivables

Finansielle anlaegsaktiver..........c..cocoiviiiiiiiiiiiiiiiinnene.. 8 81.976 88.283

Financial non-current assets

ANLZEGSAKTIVER. ..o e 236.911 352.141

NON-CURRENT ASSETS

Fremstillede faerdigvarer og handelsvarer..........c.ccoceveeineen... 2.253.890 2.686.497

Finished goods and goods for resale

Forudbetaling for varer......oocveieeiiiiiiiiiiieieeieeneeeeennen 0 193.200

Prepayments

Varebeholdninger..........ccoviiuiiiiiiiiiiiiiiiiiiiiiiieceeeeee 2.253.890 2.879.697

Inventories

Tilgodehavender fra salg og tjenesteydelser..........cccevvveennn... 268.192 95.828

Trade receivables

Tilgodehavende hos tilknyttede virksomheder....................... 0 809.043

Receivables from group enterprises

Udskudte skatteaktiver........coocvviiiiiiiiniiiiiiiiiiiniininninnne, 2.352.602 1.438.396

Deferred tax assets

Andre tilgodehavender........ccovviiiiiiiiiiiiiiiiiiiiiiirer e 244.353 241.498

Other receivables

Periodeafgraansningsposter.....ooveiiiieiiiiieiiiiiieiiereneeeannens 32.143 37.500

Prepayments and accrued income

Tilgodehavender..........c.ccooevviiiiiiiiiiiiiiiiiiiiiee 9 2.897.290 2.622.265

Receivables

Likvide beholdninger...........ccccvviiiiiiiiiiiiiiiiiiiiiieceeene, 5.537 8.609

Cash and cash equivalents

OMSZETNINGSAKTIVER. ..ot eereeeeeeeeeeaes 5.156.717 5.510.571

CURRENT ASSETS

AKTIVER. ... et et e e ee e eeenees 5.393.628 5.862.712

ASSETS



BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

PASSIVER Note
EQUITY AND LIABILITIES

Selskabskapital.....cccoueveiiiiiiiiiiiiiiiiiiiiiir e
Share capital

Overfart resultat.....ccoeeieiiiiiiiiiiiiiii e as
Retained earnings

] ] o 1 Y N
EQUITY

Anden gald ....viiniiii i e e
Other liabilities
Langfristede gaeldsforpligtelser...........ccccevieiiieiiiiiiinnnnnn... 10

Non-current liabilities

Geeld til pengeinstitutter.....ocviviiiiiiiiiiiiiiiiiiiiieiieeneeeanns
Bank debt

Leverandgrer af varer og tjenesteydelser........ccccvvvvvvvnnennnn..
Trade payables

Geeld, tilknyttede virksomheder.........ccvvviiiiiiiiiiiiiiiiiinnennnns
Payables to group enterprises

ANden Gald...coviiiiiiii i e e e e e
Other liabilities

Kortfristede gaeldsforpligtelser.........cccovviieiiiiiiiinininnn...
Current liabilities

GALDSFORPLIGTELSER......ccoiviiiiiiiiiiiiiiin e,
LIABILITIES

PASSIVER. ...t
EQUITY AND LIABILITIES

Eventualposter mv. 11
Contingencies etc.

Pantsaetninger og sikkerhedsstillelser 12
Charges and securities

Oplysning om usikkerhed ved indregning og maling 13
Information on uncertainty with respect to recognition and measurement

2021
kr.

DKK
400.000

-4.897.848

-4.497.848

271.074

271.074

7.065.785

234.965

1.172.085

1.147.567

9.620.402

9.891.476

5.393.628

11

2020
kr.

DKK
400.000

-99.167

300.833

225.456

225.456

4.111.927
370.081

0

854.415

5.336.423

5.561.879

5.862.712



EGENKAPITALOPG@RELSE
EQUITY

Egenkapital 1. januar 2021........

Equity at 1 January 2021

Forslag til resultatdisponering....

Proposed profit allocation

Egenkapital 31. december 2021
Equity at 31 December 2021

Selskabs-
kapital
Share capital

400.000

Overfort

resultat
Retained
earnings

-99.167

-4.798.681

12

| alt
Total

300.833

-4.798.681

400.000 -4.897.848 -4.497.848



NOTER
NOTES

Seerlige poster
Special items

Selskabet har indtaegtsfert 589.381 kr. i kompensation fra Statens hjaelpepakker ifm. Covid-

19. Indtaegten er indregnet under andre driftsindtaegter i resultatopgerelsen.
The Company has recognised as income DKK 589,381 in compensation from the Government's support scheme in
connection with Covid-19. The income is recognised under other operating income in the Income Statement.

Personaleomkostninger
Staff costs

Antal personer beskaeftiget i gennemsnit:

Average number of employees

LON 08 GaGO . eeiietiietiiiieteeeeeeiaeereaneereaneeeannns

Wages and salaries

[T A1y 0] 4 1] SN

Pensions

Andre omkostninger til social sikring.......................

Social security costs

Andre personaleomkostninger.......c.ccccvvveviiinneennnnn.

Other staff costs

Aktiverede lgnomKkostninger.....cceveeriviieieennennnnnns

Capitalised development costs

Andre finansielle indtaegter
Other financial income

Renteindtaegter fra tilknyttede virksomheder

Group enterprises

Andre finansielle omkostninger
Other financial expenses

Renteomkostninger til tilknyttede virksomheder....................

Group enterprises

Finansielle omkostninger i @vrigt.......cccevvevvievnnnenn...

Other interest expenses

2021
kr.
DKK

4.066.769

656.324

69.837

73.270

-647.998

4.218.202

386

386

18.805

186.517

205.322

2020
kr.
DKK

4.695.442

637.964

65.022

145.521

-947.140

4.596.809

-10.806

151.726

140.920



NOTER
NOTES

Skat af arets resultat
Tax on profit for the year

Regulering af udskudt skat.........cccevvvvevinnennnnes

Adjustment of deferred tax

Immaterielle anlaegsaktiver
Intangible assets

Kostpris 1. januar 2021......ccvveviiiineiiieeennneennns

Cost at 1 January 2021

Kostpris 31. december 2021...........cccvvenennn...

Cost at 31 December 2021

Afskrivninger 1. januar 2021......ccovveeiiennnennenn.

Amortisation at 1 January 2021

Arets afskrivninger ..........cccvvvviiiiniiniiniinennnn,

Amortisation for the year

Afskrivninger 31. december 2021

Amortisation at 31 December 2021

Regnskabsmaessig vaerdi 31. december 2021
Carrying amount at 31 December 2021

-914.206

-914.206

-1.040.480

-1.040.480

Erhvervede
immaterielle

anlaegsaktiver
Intangible fixed
assets acquired

50.000

50.000

6.944
16.668

23.612

26.388

14

Note
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NOTER
NOTES
Note
Materielle anlaegsaktiver 7
Property, plant and equipment
Andre anlaeg,
driftsmateriel og
inventar
Other plants,
machinery, tools
and equipment
Kostpris 1. JanUAr 2027......uiineiiiniiiiiiiiiiiii ittt eieeeeenees 286.716
Cost at 1 January 2021
THGANG oo e 4.848
Additions
Kostpris 31. december 2021.........ciuiiiiiiiiiiiiiiiiiiiei it iereeeeaenns 291.564
Cost at 31 December 2021
Af- og nedskrivninger 1. januar 20271 .....coiieiiiieiriineereieeerereeeesneceenneeennnes 65.914
Depreciation and impairment losses at 1 January 2021
Arets afsKIIVIINGEr «.v.vuie it eeaes 97.103
Depreciation for the year
Af- og nedskrivninger 31. december 2021........ccceiiiiiiiiiiiiiiiiieiiennes 163.017
Depreciation and impairment losses at 31 December 2021
Regnskabsmaessig vaerdi 31. december 2021..........c.cceveiiiiiiiiniiiininennenn. 128.547
Carrying amount at 31 December 2021
Finansielle anlaegsaktiver 8
Financial non-current assets
Lejedepositum
og andre
tilgodehavender
Rent deposit and
other
receivables
LI LT PP PPN 81.976
Additions
Kostpris 31. december 2021.......coouiiiniiiiiiiiiiii i eereeeneeeneeanens 81.976
Cost at 31 December 2021
Regnskabsmaessig vaerdi 31. december 2021..........c.cceveiiiiiiiiniiiininennenn. 81.976

Carrying amount at 31 December 2021



NOTER
NOTES

2021 2020
kr. kr.
DKK DKK
Tilgodehavender med forfald senere end et ar
Receivables falling due after more than one year
Udskudt skat (Deferred tax)....ooveeeeeieeieiieeenieeennneeennneeennens 1.689.152 1.438.396

1.689.152 1.438.396

Langfristede geeldsforpligtelser
Long-term liabilities

31/12 2021 Afdrag Restgaeld 31/12 2020

geeldi alt naste ar efter 5 ar geldi alt

31/12 2021 Debt  31/12 2020

total Repayment outstanding total

liabilities next year after 5 years liabilities

Andengaeld...ccvvviniiiiiiiiiiiee 271.074 0 0 225.456
Other liabilities

271.074 0 0 225.456

Eventualposter mv.
Contingencies etc.

Eventualforpligtelser
Contingent liabilities
Der er indgaet lejekontrakter med en gennemsnitlig leje pa 51 tkr. i kvartalet. Lejekontrakten

kan opsige med 6 maneders varsel. Forpligtelsen i opsigelsesperioden udger saledes 102 tkr.
Leases have been entered with an average rent of DKK ('000) 51, quarterly. The lease can be terminated with 6
months notice. Thus, the commitment during the notice period amounts to DKK ('000) 102.

Haeftelse i sambeskatningen

Joint liabilities

Selskabet haefter solidarisk sammen med moderselskabet og de gvrige selskaber i den sam-
beskattede koncern for skat af koncernens sambeskattede indkomst og for eventuelle kilde-
skatter sasom udbytteskat mv.

Skyldig skat af koncernens sambeskattede indkomst fremgar af arsrapporten for TPI Holding
ApS, der er administrationsselskab for sambeskatningen.

The company is jointly and severally liable together with the Parent Company and the other group companies in the
joint taxable group for tax on the group’s joint taxable income and for certain possible withholding taxes, such as
dividend tax, etc.

Tax payable on the Group’s joint taxable income is stated in the annual report of TPl Holding ApS, which serves
as management company for the joint taxation
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Note

10

11
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NOTER
NOTES
Note

Pantsaetninger og sikkerhedsstillelser 12
Charges and securities
Til sikkerhed for engagement med langiver i dette selskab pa 7.066 tkr. har virksomheden
stillet virksomhedspant pa nominelt 5.570 tkr. Virksomhedspantet omfatter fglgende aktiver,
hvis regnskabsmaessige vaerdi pa balancedagen udgar (tkr.):
As security for engagement with lender in this company of DKK ('000) 7,066 the Company has provided company
charge of nominally DKK ('000) 5,570. The company charge comprises the following assets, for which the carrying
amount at the balance sheet date amounts to (DKK '000):

tkr.

DKK
Fremstillede faerdigvarer og handelsvarer........ccovvieiiiiiiiiiiiiiiiieiniieeennnnnns 2.254
Finish goods and goods for resale
Andre anlaeg, driftsmateriel og inventar........ocevviiiiiiiiiiiiiiiiiiiiiiieeeneens 129
Other plants, machinery, tools and equipment
Tilgodehavende fra salg og tjenesteydelser......ccovvieiiiiieiiiiiiiiiiiinieeennnens 268
Trade receivables
= N 2.651
Total
Oplysning om usikkerhed ved indregning og maling 13

Information on uncertainty with respect to recognition and measurement
| arsregnskabet er der indregnet et skatteaktiv pa 2.353 tkr. Det er ledelsens forventning, at
dette skatteaktiv kan anvendes i lgbet af 3 til 5 ar.

A tax asset of DKK ('000) 2,353 is recognised in the financial statements. It is Management's expectation that this
tax asset can be used within 3 to 5 years.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Otiom A/S for 2021 er aflagt i
overensstemmelse med den danske arsregnskabs-
lovs  bestemmelser  for  virksomheder i
regnskabsklasse B med tilvalg af regler fra regn-
skabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar bortset fra fglgende
andringer.

RESULTATOPG@RELSEN

Nettoomsatning

Nettoomsaetning ved salg af handelsvarer
indregnes i resultatopgerelsen, safremt levering
og risikoovergang til keber har fundet sted inden
arets udgang, og safremt indtasgten kan opgares
palideligt og forventes modtaget.

Nettoomsaetningen indregnes ekskl. moms og med
fradrag af de afgifter og rabatter, der kan
henfgres til salget.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabsposter
af sekundaer karakter i forhold til selskabets
aktiviteter.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsaetning. Herunder
indgar direkte omkostninger til ravarer og
hjaelpematerialer.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter gvrige
produktions-, salgs-, leverings- og
administrationsomkostninger, herunder
omkostninger til energi, markedsfering, lokaler,
tab pa debitorer mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusiv feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.
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The Annual Report of Otiom A/S for 2021 has
been presented in accordance with the provisions
of the Danish Financial Statements Act for enter-
prises in reporting class B and certain provisions
applying to reporting class C.

The Annual Report is prepared consistently with
the accounting principles applied last vear,
except for the following changes.

INCOME STATEMENT

Net revenue

Net revenue from the sale of merchandise and
finished goods is recognised in the Income
Statement if supply and risk transfer to
purchaser has taken place before the end of the
year and if the income can be measured reliably
and is expected to be received.

Net revenue is recognised exclusive of VAT and
less duties and discounts related to the sale.

Other operating income
Other operating income includes items of a
secondary nature in relation to the Group’s and
the Company’s activities.

Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the year, including direct

and indirect costs of raw materials and
consumables.

Other external expenses

Other external expenses include other

production, sales, delivery and administrative
costs, including costs of energy, marketing,
premises, loss on bad debts, lease expenses, etc

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions, and other costs of
social security etc., for the Company's
employees. Repayments from public authorities
are deducted from staff costs.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger,
kursreguleringer ved transaktioner i fremmed
valuta samt tillaeg og godtgaerelse under aconto-
skatteordningen mv. Finansielle indtaegter og
omkostninger indregnes i resultatopgerelsen med
de belgb, der vedrgrer regnskabsaret.
Renteindtaegter og -omkostninger beregnes pa
amortiserede kostpriser.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfares til arets
resultat, og direkte i egenkapitalen med den del,
der kan henfegres til posteringer direkte i
egenkapitalen.

BALANCEN

Immaterielle anlaegsaktiver

Erhvervet software males til kostpris med fradrag
af akkumulerede afskrivninger. Software afskrives
lineert over den gkonomiske brugstid, der er
vurderet til 3 ar.

Fortjeneste eller tab ved salg af immaterielle
anlaegsaktiver opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste og tab indregnes i resultatopggrelsen
under andre driftsindtaegter eller andre
driftsomkostninger.
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Financial income and expenses

Financial income and expenses include interest
income and expenses, financial expenses of
finance leases, realised and unrealised gains and
losses arising from securities, debt and
transactions in foreign currencies, as well as
charges and allowances under the tax-on-account
scheme, etc. Financial income and expenses are
recognised by the amounts that relate to the
financial year. Interest income and expenses are
calculated on amortised cost prices.

Tax

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the Income Statement by the
share that may be attributed to the profit for
the year, and is recognised directly in equity by
the share that may be attributed to entries
directly to equity.

BALANCE SHEET

Intangible fixed assets

Acquired software is measured at cost less
accumulated amortisation. Software is amortised
on a straight-line basis over the expected useful
life which is estimated to 3 years.

Profit or loss from sale of intangible fixed assets
is calculated at the difference between the sales
price and the carrying amount at the time of the
sale. Profit and loss are recognised in the Income
Statement under other operating income or
other operating expenses.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Materielle anlaegsaktiver

Andre anlaeg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
den skeannede restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug.

Der foretages lineare afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restveaerdi:

Andre anlaeg, driftsmateriel og inventar...............

Other plant, fixtures and equipment

Fortjeneste eller tab ved salg af materielle
anlaegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopggrel-
sen under andre driftsindtaegter eller andre
driftsomkostninger.

Finansielle anlaegsaktiver

Deposita omfatter huslejedeposita, som indregnes
og males til kostpris. Der afskrives ikke pa depo-
sita.
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Tangible fixed assets

Land and buildings, production plant and
machinery, other plant, fixtures and equipment
are measured at cost less accumulated
depreciation and impairment losses.

The depreciation base is cost less estimated
residual value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the
acquisition until the time when the asset is ready
to be used.

Straight-line depreciation is provided on the
basis of an assessment of the expected useful
lives of the assets and their residual value:

Brugstid Restvaerdi
Useful life Residual value

3 ar (years) 0%

Profit or loss on sale of tangible fixed assets is
stated as the difference between the sales price
less selling costs and the carrying amount at the
date of sale. Profit or loss is recognised in the
Income Statement as other operating income or
other operating expenses.

Fixed asset investments

Deposits include rental deposits which are
recognised and measured at cost. Deposits are
not depreciated.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Vaerdiforringelse af anlaegsaktiver
Den regnskabsmaessige vaerdi af immaterielle og
materielle anlagsaktiver samt finansielle anlaegs-
aktiver, der ikke males til dagsveerdi, vurderes
arligt for indikationer pa vaerdiforringelse ud over
det, som udtrykkes ved afskrivning.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige
veerdi.

Genindvindingsvaerdi er den hgjeste veaerdi af
kapitalvaerdi og  salgsvaerdien fratrukket
forventede = omkostninger ved et  salg.
Kapitalvaerdien opggres som nutidsveerdien af de
forventede nettopengestremme fra fortsat
anvendelse af aktivet eller aktivgruppen og det
forventede provenu ved salg af aktivet eller
aktivgruppen efter endt brugstid.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-
princippet. | tilfaelde, hvor nettorealisations-
vaerdien er lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjalpe-
materialer opggres som anskaffelsespris med til-
laeg af hjemtagelsesomkostninger.

Nettorealisationsvaerdien for varebeholdninger
opggres som forventet salgspris med fradrag af
direkte faerdiggarelsesomkostninger og
omkostninger, der afholdes for at effektuere
salget. Vaerdien fastsaettes under hensyntagen til
varebeholdningernes omsaettelighed, ukurans og
forventet udvikling i salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Verdien reduceres med nedskrivning til imgde-
gaelse af forventede tab.

Periodeafgransningsposter, aktiver
Periodeafgraensningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrgrende
efterfglgende regnskabsar.
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Impairment of fixed assets

The carrying amount of intangible fixed and tan-
gible assets together with fixed assets, which are
not measured at fair value,, are assessed
annually for indications of impairment other
than that reflected by amortisation and
depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group
of assets, respectively. If the recoverable
amount is lower than the carrying amount, the
asset is written down to the recoverable amount.

The recoverable amount is the higher of the
capital value and the selling price less the
expected costs of a sale. The capital value is
stated at the present value of the expected net
cash flows from a continued use of the asset or
group of assets and the expected proceeds from
sale of the asset or group of assets after the end
of its useful life.

Inventories

Inventories are measured at cost using the FIFO-
principle. If the net realisable amount is lower
than cost, the inventories are written down to
the lower amount.

The cost of merchandise as well as raw materials
and consumables is calculated at acquisition
price with addition of transportation and similar
costs.

The net realisable value of inventories is stated
at the expected sales price less direct completion
costs and costs incurred to execute the sale and
is determined with due regard to marketability,
obsolescence and development in expected sales
price of the inventories.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is written down to meet expected losses.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i
forhold til disses skattepligtige indkomster og
med fuld fordeling med refusion vedrgrende
skattemaessige underskud. De sambeskattede
selskaber indgar i acontoskatteordningen.
Tilgodehavende og skyldigt sambeskatningsbidrag
indregnes i balancen under henholdsvis
omsatningsaktiver og gaeld.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien
af fremforselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at blive anvendt inden for en overskuelig
arraekke, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske
skatteenhed.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere gaeldende, nar den udskudte skat
forventes udlgst som aktuel skat. Zndring i

udskudt skat som fglge af aendringer i
skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fores direkte pa

egenkapitalen.

Geeldsforpligtelser
Amortiseret kostpris for kortfristede forpligtelser
svarer normalt til nominel vaerdi.

22

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the Balance Sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

The Company is subject to joint taxation with
Danish Group companies. The current corporation
tax is distributed among the joint taxable
companies in proportion to their taxable income
and with full allocation and refund related to tax
losses. The joint taxable companies are included
in the tax-on-account scheme. Joint taxation
contributions receivable and payable are
recognised in the Balance Sheet under current
assets and liabilities, respectively.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carryforwards, are measured at the
amount at which the asset is expected to be used
within a reasonable number of years, either by
setoff against tax on future earnings or by setoff
against deferred tax liabilities within the same
legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the Balance Sheet date will be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities
The amortised cost of current liabilities
corresponds usually to the nominal value.





