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Disclaimer

The English part of this parallel document in Danish and English is an unofficial translation of the
original Danish text. In the event of disputes or misunderstandings arising from the interpretation of
the translation, the Danish language version shall prevail.
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Ledelsespategning
Statement by management on the annual report

Direktionen har dags dato behandlet og god-
kendt &rsrapporten for regnskabsaret 1.
januar - 31. december 2020 for Arbela
Technologies ApS.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet gi-
ver et retvisende billede af selskabets akti-
ver, passiver og finansielle stilling pr. 31.
december 2020 og resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2020.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsregnskabet er ikke revideret. Ledelsen
erklzerer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Hillergd, den 30. juni 2021
Hillergd, 30 June 2021

Direktion
Executive board

Carsten Glem

Direktgr
Director

Nima Bakhtiary

Direktgr
Director

The executive board has today discussed
and approved the annual report of Arbela
Technologies ApS for the financial year 1
January - 31 December 2020.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give
a true and fair view of the company's
financial position at 31 December 2020 and
of the results of the company's operations

for the financial year 1 January - 31
December 2020.
In our opinion, management's review

includes a fair review of the matters dealt
with in the management's review.

The financial statements have not been
audited. Management considers the criteria
for not auditing the financial statements to
be met.

Management recommends that the annual
report should be approved by the company
in general meeting.



Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
Selskabets formal er salg af konsulent
services og levering af softwarelgsninger til
virksomheder der bruger Microsoft Dynamics
softwareprodukter.

Business review
The company's purpose is to sell consulting
services and software solutions to
companies using Microsoft Dynamics
software products.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Arbela Technologies ApS
for 2020 er aflagt i overensstemmelse med
drsregnskabslovens bestemmelser for virk-
somheder i regnskabsklasse B.

Den anvendte regnskabspraksis er uaendret i
forhold til sidste ar.

Arsrapporten for 2020 er aflagt i kr.

Generelt om indregning og maling

I resultatopggrelsen indregnes indtaegter i
takt med, at de indtjenes. Herudover indreg-
nes veerdireguleringer af finansielle aktiver
og forpligtelser. I resultatopggrelsen indreg-
nes ligeledes alle omkostninger, herunder
afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske forde-
le vil tilflyde selskabet, og aktivets vaerdi
kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske forde-
le vil fragd selskabet, og forpligtelsens veerdi
kan males palideligt.

Ved forste indregning males aktiver og for-
pligtelser til kostpris. Efterfglgende males
aktiver og forpligtelser som beskrevet for
hver enkelt regnskabspost nedenfor.

The annual report of Arbela Technologies
ApS for 2020 has been prepared in
accordance with the provisions of the Danish
Financial Statements Act applying to enter-
prises of reporting class B.

The accounting policies applied
consistent with those of last year.

are

The annual report for 2020 is presented in
kr.

Basis of recognition and measurement

Income is recognised in the income
statement as earned, including value
adjustments of financial assets and
liabilities. All expenses, including

amortisation, depreciation and impairment
losses, are also recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.
Liabilities are recognised in the balance
sheet when it is probable that future
economic benefits will flow from the
company and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities
are measured at cost. On subsequent
recognition, assets and liabilities are
measured as described below for each
individual accounting item.



Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser ma-
les til amortiseret kostpris, hvorved der ind-
regnes en konstant effektiv rente over Igbe-
tiden. Amortiseret kostpris opggres som op-
rindelig kostpris med fradrag af eventuelle
afdrag samt tillaeg/fradrag af den akkumule-
rede amortisering af forskellen mellem kost-
pris og nominelt belgb.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer,
inden arsrapporten aflaegges, og som be- el-
ler afkraefter forhold, der eksisterede pa ba-
lancedagen.

Resultatopggrelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i ars-
regnskabslovens § 32, hvorefter selskabets
omsaetning ikke er oplyst.

Bruttofortjeneste er et sammendrag af net-
toomsaetning, aendring i lagre af feerdigvarer
og varer under fremstiling samt andre
driftsindtaegter med fradrag af omkostninger
til rdvarer og hjeelpematerialer og andre
eksterne omkostninger.

Nettoomsaetning

Indtaegter fra levering af ydelser, indregnes i
resultatopggrelsen, nar levering og risiko-
overgang til kgber har fundet sted, og hvis
indtaegten kan opggres palideligt og forven-
tes modtaget.

Omkostninger til ravarer og
hj=elpematerialer

Omkostninger til ravarer og hjselpematerial-
er indeholder det forbrug af ravarer og hjzel-
pematerialer, der er anvendt for at opnd ar-
ets nettoomseaetning.

Certain financial assets and liabilities are
measured at amortised cost using the
effective interest method. Amortised cost is
calculated as the historic cost less any
installments and plus/less the accumulated
amortisation of the difference between the
cost and the nominal amount.

On recognition and measurement, allowance
is made for predictable losses and risks
which occur before the annual report is
presented and which confirm or invalidate
matters existing at the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish
Financial Statements Act, the company does
not disclose its revenue.

Gross profit reflects an aggregation of
revenue, changes in inventories of finished
goods and work in progress and other
operating income less costs of raw materials

and consumables and other external
expenses.
Revenue
Income from the sale of services is
recognised in the income statement,

provided that the transfer of risk, usually on
delivery to the buyer, has taken place and
that the income can be measured reliably
and is expected to be received.

Raw materials and consumables

Costs of raw materials and consumables
include the raw materials and consumables
used in generating the year’s revenue.



Anvendt regnskabspraksis
Accounting policies

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter om-
kostninger til administration mv.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger ind-
regnes i resultatopggrelsen med de belgb,
der vedrgrer regnskabsaret. Finansielle pos-
ter omfatter renteindtaegter og -omkostnin-
ger samt tillaag og godtggrelse under
acontoskatteordningen mv.

Skat af drets resultat

Arets skat, som bestar af drets aktuelle sel-
skabsskat og eendring i udskudt skat, ind-
regnes i resultatopggrelsen med den del, der
kan henfgres til arets resultat, og direkte i
egenkapitalen med den del, der kan hen-
fgres til posteringer direkte i egenkapitalen.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kost-
pris.

Likvide beholdninger
Likvider omfatter likvide beholdninger.

Selskabsskat og udskudt skat
Galdsforpligtelser

Geeldsforpligtelser, som omfatter gaeld til le-
verandgrer samt tilknyttede virksomheder,
males til amortiseret kostpris, hvilket saed-
vanligvis svarer til nominel vaerdi.

Other external expenses
Other external expenses include expenses
related to dadministration etc.

Financial income and expenses

Financial income and expenses are
recognised in the income statement at the
amounts relating to the financial year. Net
financials include interest income and
expenses and allowances under the
advance-payment-of-tax scheme, etc.

Tax on profit/loss for the year

Tax for the vyear, which comprises the
current tax charge for the year and changes
in the deferred tax charge, is recognised in
the income statement as regards the portion
that relates to the profit/loss for the year
and directly in equity as regards the portion
that relates to entries directly in equity.

Balance sheet
Receivables
Receivables are measured at amortised cost.

Cash and cash equivalents
Cash and cash equivalents comprise cash.

Income tax and deferred tax

Liabilities

Liabilities, which include trade payables and
payables to group entities, are measured at
amortised cost, which is usually equivalent
to nominal value.



Resultatopggrelse 1. januar - 31. december 2020

Income statement 1 January 2020 - 31 December 2020

Bruttofortjeneste
Gross profit

Resultat fgr finansielle poster
Profit/loss before net financials

Finansielle omkostninger
Financial costs

Resultat fgr skat
Profit/loss before tax

Skat af rets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering

Recommended appropriation of profit/loss

Overfgrt resultat
Retained earnings

Note 2020 2019
kr. kr.

167.056 9.021

167.056 9.021

1 -3.661 -88
163.395 8.933

2 -39.132 -3.156
124.263 5.777

124.263 5.777

124.263 5.777




Balance pr. 31. december 2020
Balance sheet at 31 December 2020

Note 2020 2019
kr. kr.

Aktiver
Assets
Andre tilgodehavender 2.099 599
Other receivables
Tilgodehavender 2.099 599
Receivables
Likvide beholdninger 440.901 116.955
Cash at bank and in hand
Omsatningsaktiveri alt 443.000 117.554
Current assets total
Aktiveri alt 443.000 117.554

Total assets



Balance pr. 31. december 2020
Balance sheet at 31 December 2020

Passiver
Equity and liabilities

Virksomhedskapital
Share capital
Overfgrt resultat
Retained earnings

Egenkapital
Equity tota

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Selskabsskat

Corporation tax

Anden gaeld
Other payables

Kortfristede gaeldsforpligtelser
Total current liabilities

Gaeldsforpligtelser i alt
Debt total

Passiveri alt

Liabilities and equity total

Note 2020 2019

kr. kr.
50.000 50.000
130.040 5.777
180.040 55.777
191.453 30.526
29.219 28.095
37.690 3.156
4,598 0
262.960 61.777
262.960 61.777
443.000 117.554




Noter
Notes

Finansielle omkostninger
Financial costs

Finansielle omkostninger tilknyttede virksomheder
Financial expenses, group entities

Andre finansielle omkostninger
Other financial costs

Skat af drets resultat
Tax on profit/loss for the year

Arets aktuelle skat

Current tax for the year

Regulering af skat vedrgrende tidligere ar
Adjustment of tax concerning previous years

10

2020 2019
kr. kr.
1.124 0
2.537 88
3.661 88
37.690 3.156
1.442 0
39.132 3.156




