






















Scandza Danmark ApS
Annual report 2019
CVR no. 40 07 46 43

Financial statements 1 January – 31 December

Notes

1 Accounting policies

The annual report of Scandza Danmark ApS for 2019 has been prepared in accordance with the
provisions applying to reporting class B entities under the Danish Financial Statements Act with opt-in
from higher reporting classes.

The accounting policies used in the preparation of the financial statements are consistent with those of
last year.

Omission of consolidated financial statements

Pursuant to section 112(1) of the Danish Financial Statements Act, no consolidated financial statements
have been prepared. The financial statements of Scandza Danmark ApS and group entities are included
in the consolidated financial statements of Jordanes AS, Oslo, Norway (org. no. 920355285).

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange rates
at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as financial income or
financial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The difference between the exchange rates at the balance
sheet date and the date at which the receivable or payable arose or was recognised in the latest financial
statements is recognised in the income statement as financial income or financial expenses.

Income statement

Other external costs

Other external costs comprise distribution costs and costs related to sales, sales campaigns,
administration, office premises, operating leases, etc.

Financial expenses

Financial expenses comprise interest expense, payables and transactions denominated in foreign
currencies as well as surcharges and refunds under the on-account tax scheme, etc.

Dividends from equity investments in group entities measured at cost are recognised as income in the
Parent Company's income statement in the financial year when the dividends are declared. 
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2 Disclosure of material uncertainties regarding going concern

Scandza Danmark ApS has lost its contributed capital and received a letter of support from Scandza AS.
Scandza AS confirmed in the letter of support that they support Scandza Danmark ApS for at least the
following 12 months from 25 August 2020

3 Financial expenses

DKK'000 2019
6/12-31/12
2018

Interest expense to group entities 38,394 0

Exchange losses 8,183 0

46,577 0

4 Investments

Name/legal form
Registered
office Ownership Equity

Profit/loss for
the year

Subsidiaries: DKK'000 DKK'000

Bisca A/S Stege 100% 224,614 -29,811

Bodylab ApS Hadsund 100% 46,100 2,560

5 Contractual obligations, contingencies, etc.

Contingent liabilities
The Company is part of a Danish joint taxation as a management company for the subsidiaries. The
Company is therefore liable in accordance with the rules of the Danish Companies Tax Act for income
taxes, etc. for the jointly taxed companies and also for any obligations to contain withholding tax on
interest, royalties and dividends for the jointly taxed companies.

6 Related party disclosures

Scandza Danmark ApS' related parties comprise the following:

Ownership
Scandza AS, Oslo, Norway (org. no. 892 683 042) wholly owns the contributed capital in the Company. 

Consolidated financial statements

Scandza Danmark ApS is part of the consolidated financial statements of Jordanes AS, Henrik Ibsens
Gate 60C, N-0255 Oslo, which is the smallest group in which the Company is included as a subsidiary.

The consolidated financial statements of Jordanes AS can be obtained by contacting the company at the
address above.
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