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TRANBERG

Ledelsespitegning
Management’s report

Direktionen har dags dato aflagt arsrapporten for regn-
skabsaret 7. december 2018 - 31. december 2019 for
MYV Anna K ApS.

Arsrapporten er aflagt i overensstemmelse med arsregn

skabsloven,.

Vi anser den valgte regnskabspraksis for hensigtsmees-
sig, og efter vores opfattelse giver arsregnskabet et retvi-
sende billede af selskabets aktiver, passiver og finansiel-
le stilling pr. 31. december 2019 samt af resultatet af
selskabets aktiviteter for regnskabséret 7. december
2018 - 31. december 2019,

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegorelse for de forhold, som beretningen

omhandler.

Arsrapporten indstilles til generalforsamlingens godken-

delse.
Svendborg, den 28. august 2020
Svendborg, 28 August 2020

Direktion

Executive board

2 d

Randolph Vincent Tiangco

Today, the executive board has presented the annual
report of MV Anna K ApS for the financial year 7
December 2018 - 31 December 2019.

The annual report has been presented in accordance with

the Danish Financial Statements Act.

We consider the accounting policies appropriate and, in
our opinion, the financial statements provide a fair
presentation of the company’s assets, equity and
liabilities, and financial position at 31 December 2019
and of the company’s results of activities in the

financial year 7 December 2018 — 31 December 2019.
We are of the opinion that the management commentary

presents a fair account of the issues dealt with.

We recommend that the annual report be approved by

the general meeting.

()

‘\_ N 1
Peter Nikolaosﬁguntzis

E~
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Den uafhsengige revisors revisionspategning
Independent auditor's report

Til anpartshaverne i MV Anna K ApS

Konklusion

Vi har revideret arsregnskabet for MV Anna K ApS for
regnskabséret 7. december 2018 - 31. december 2019,
der omfatter anvendt regnskabspraksis, resultatopgerel-
se, balance og noter. Arsregnskabet udarbejdes efter ars-

regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvis-
ende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2019 samt af resultatet af sel-
skabets aktiviteter for regnskabséret 7. december 2018 -
31. december 2019 i overensstemmelse med arsregn-

skabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med in-
ternationale standarder om revision og de yderligere
krav, der er geldende i Danmark. Vores ansvar ifolge
disse standarder og krav er nzrmere beskrevet i revisi-
onspétegningens afsnit “Revisors ansvar for revisionen
af drsregnskabet”. Vi er uathengige af selskabet i over-
ensstemmelse med internationale etiske regler for revi-
sorer (IESBA’s Etiske regler) og de yderligere krav, der
er geldende 1 Danmark, ligesom vi har opfyldt vores ov-
rige etiske forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opndede revisionsbevis er

tilstrekkeligt og egnet som grundlag for vores konklu-

sion.

To the sharcholders of MV Anna K ApS

Opinion

We have audited the financial statements of MV Anna K
ApS for the financial year 7 December 2018 to 31
December 2019, which comprise accounting policies,
profit and loss account, balance sheet and notes. The
financial statements are prepared in accordance with the

Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the company's assets, liabilities and
financial position at 31 December 2019 and of the
results of the company's operations for the financial year
7 December 2018 to 31 December 2019 in accordance

with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with international
standards on auditing and the additional requirements
applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the
below section “Auditor’s responsibilities for the audit of
the financial statements”. We are independent of the
ethies
standards for accountants (IESBA's Code of Ethics) and

the additional requirements applicable in Denmark, and

company in accordance with international

we have fulfilled our other ethical responsibilities in
accordance with these standards and requirements. We
believe that the audit evidence obtained is sufficient and

appropriate to provide a basis for our opinion.

MV Anna K ApS - Arsrapport for 2018/19 2
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Den uathsengige revisors revisionspategning
Independent auditor's report

Vasentlig usikkerhed vedrerende fortsat drift

Vi gor opmerksom pé, at der er vasentlig usikkerhed,
der kan rejse tvivl om selskabets mulighed for at
fortsatte driften. Vi henviser til note 1 i &rsregnskabet,
hvor det fremgér, at der som folge af Coronakrisen har
selskabets skib ikke haft omsetning i en periode, men at
skibet nu igen kan menstre fuld besaztning sd det kan
komme 1 charter. Ledelsen forventer ikke at eventuel
kompensation vil veare tilstraekkelig til at sikre
tilstrekkelig likviditet. Ledelsen forventer at der snarest
indgéds aftale om ny indsejling og ledelsen vurderer at
kreditfacilitet

have forneden

ved  eksisterende
leverandarer og kreditorer. Selskabets fortsatte drift er
betinget af, at aftale om indsejling og kreditfaciliteter
opnés. Ledelsen har ved regnskabsafleggelsen forudsat,
at aftale om indsejling og kreditfaciliteter opnés, og har

derfor aflagt regnskabet med fortsat drift for gje.

Vores konklusion er ikke modificeret som falge af dette
forhold.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et rsregn-
skab, der giver et retvisende billede 1 overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser nedvendig
for at udarbejde et drsregnskab uden vesentlig fejlinfor-

mation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsette driften; at
oplyse om forhold vedrorende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pd grundlag af
regnskabsprincippet om fortsat drift, medmindre ledel-
sen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at go-

re dette.

Material uncertainties concerning the enterprise's
ability to continue as a going concern

We point out that there is significant uncertainty that
may cast doubt on the company's ability to continue
operations. We refer to note 1 in the annual report where
it appears that as a result of the Corona crisis, the
company's ship has not had turnover for a period but
that the ship can now again muster full crew so that it
can be chartered. The management does not expect that
any compensation will be sufficient to ensure sufficient
liquidity. The management expects that an agreement on
new entry will be entered into soonest possible, and the
management assesses that it has the necessary credit
facility with existing suppliers and creditors. The
company's continued operation is conditional on the
agreement on enfry and credit facilities being reached.
At the presentation of the accounts, the management has
assumed that an agreement on entry and credit facilities
will be reached and has therefore presented the accounts

with continued operations in mind.
Our conclusion is not modified as a result of the above.

The management's responsibilities for the financial

statements

Management is responsible for the preparation of annual
accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Management
is also responsible for such internal control as the
management determines is necessary to enable the
preparation of annual accounts that are free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, management is
responsible for evaluating the company's ability to
continue as a going concern, and, when relevant,
disclosing matters related to going concern and using the
going concern basis of accounting when preparing the
financial statements, unless management either intends
to liquidate the company or to cease operations, or if it

has no realistic alternative but to do so.
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Den uafhsengige revisors revisionspitegning
Independent auditor's report

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hej grad af sikkerhed for, om &rs-
regnskabet som hethed er uden veasentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl, og
at afgive en revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hajt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes 1 overens-
stemmelse med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark, altid vil
afdekke vesentlig fejlinformation, nar sidan findes.
Fejlinformationer kan opsté som folge af besvigelser el-
ler fejl og kan betragtes som vasentlige, hvis det med ri-
melighed kan forventes, at de enkeltvis cller samlet har
indflydelse pid de ekonomiske beslutninger, som regn-

skabsbrugemne treeffer pa grundlag af arsregnskabet.

Som led 1 en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderli-
gere krav, der er geldende 1 Danmark, foretager vi fagli-
ge vurderinger og opretholder professionel skepsis un-

der revisionen. Herudover:

® Identificerer og vurderer vi risikoen for vasent-
lig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer
og udferer revisionshandlinger som reaktion pé
disse risici samt opnér revisionsbevis, der er til-
streekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
veesentlig fejlinformation forarsaget af besvigel-
ser er hajere end ved vasentlig fejlinformation
fordrsaget af fejl, idet besvigelser kan omfatte
sammensvergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesettelse af

intern kontrol.

Auditer’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
crror, and to issue an auditor’s report including an
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with international standards on auditing
and the additional requirements applicable in Denmark
will always detect a material misstatement when it
exists. Misstatements may arise due to fraud or error and
may be considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions made by users on the

basis of the financial statements.

As part of an audit conducted in accordance with
international standards on auditing and the additional
requirements

applicable in Denmark, we exercise

professional evaluations and maintain professional

scepticism throughout the audit. We also:

Identify and assess the risks of material

misstatement in the financial statements,
whether due to fraud or error, design and
perform audit procedures in response to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
the risk of not detecting a misstatement
resulting from error, as fraud may involve
forgery,
misrepresentations, or the override of internal

collusion, intentional

omisstons,

control.

MV Anna K ApS - Arsrapport for 2018/19 4
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Den uathaengige revisors revisionspategning
Independent auditor’s report

® Opnar vi forstéelse af den interne kontrol med e
relevans for revisionen for at kunne udforme re-
visionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets

interne kontrol.

® Tager vi stilling til, om den regnskabspraksis, e
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige skon og tilknyttede
oplysninger, som ledelsen har udarbejdet, er ri-

melige.

e Konkluderer vi, om ledelsens udarbejdelse af e
arsregnskabet pd grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der pa
grundlag af det opniede revisionsbevis er ve-
sentlig usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortsaette driften. Hvis vi
konkluderer, at der er en vasentlig usikkerhed,
skal vi 1 vores revisionspategning gore opmark-
som pé oplysninger herom 1 &rsregnskabet eller,
hvis sddanne oplysninger ikke er tilstrekkelige,
modificere vores konklusion. Vores konklusio-
ner er baseret pd det revisionsbevis, der er op-
ndet frem til datoen for vores revisionspéieg-
ning. Fremtidige begivenheder eller forhold kan
dog medfore, at selskabet ikke lengere kan fort-

sette driften.

o Tager vi stilling til den samlede prasentation, e
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om Aarsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder pa en sddan made, at der gives et ret-

visende billede heraf.

Obtain an understanding of the internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of

the company's internal control.

Evaluate the appropriateness of accounting
policies used by management and the
reasonableness of accounting estimates and

related disclosures made by management.

Conclude on  the  appropriateness  of
management’s preparation of the financial
statements being based on the going concern
principle and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may raise
significant doubt about the company’s ability to
continue as a going concern. If we conclude that
a material uncertainty exists, we are required to
draw attention in our auditor’s report to the
related disclosures in the financial statements
or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our
auditor’s report. However, future cvents or
conditions may cause the company to cease to

continue as a going concern.

Evaluate the overall presentation, structure and
contents of the financial statements, including
the disclosures in the notes, and whether the
financial statements reflect the wunderlying
transactions and events in a manner that gives a

true and fair view,
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Den uathaengige revisors revisionspategning
Independent auditor's report

Vi kommunikerer med den gverste ledelse om blandt an-
det det planlagte omfang og den tidsmeassige placering
af revisionen samt betydelige revisionsmassige observa-
tioner, herunder eventuelle betydelige mangler i intern

kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklu-

sion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af &rsregnskabet er det
vores ansvar at lese ledelsesberetningen og i den forbin-
delse overveje, om ledelsesberetningen er veesentligt in-
konsistent med arsregnskabet eller vores viden opnaet
ved revisionen eller pd anden made synes at indeholde

vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-

retningen indeholder kraevede oplysninger i henhold til

arsregnskabsloven.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in the internal

control that we identify during our audit.

Statement on the management commentary

Management is responsible for the management

commentary.

Our opinion on the financial statements does not cover
the management’s review, and we do not express any

kind of assurance opinion on the management's review.

In connection with our audit of the financial statements,
our responsibility 1s to read the management’s review
and in that

connection consider

whether the
management’s review is materially inconsistent with the
financial statements or our knowledge obtained during
the audit, or whether it otherwise appears to contain

material misstatement.

Furthermore, it is our responsibility to consider whether
the management commentary provides the information

required under the Danish Financial Statements Act.

MV Anna K ApS - Arsrapport for 2018/19 6
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Den uathzengige revisors revisionsp:itegning
Independent auditor's report

Baseret pa det udferte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregn-
skabet og er udarbejdet i overensstemmelse med Aars-
regnskabslovens krav. Vi har ikke fundet vasentlig fejl-

information i ledelsesberetningen.

Svendborg, den 28. august 2020
Svendborg, 28 August 2020

Tranberg

Statsautoriseret Revisionsaktieselskab
State Authorized Auditing Company
CVR-nr. 26 06 36 55

Company reg. no. 26 06 36 55

Morten Heitmann
statsautoniseret revisor

State Authorised Public Accountant
mne26762

Based on the work we have performed, we believe that
the management commentary is in accordance with the
financial statements and that it has been prepared in
accordance with the requirements of the Danish
Financial Statements Act. We did not find any material

misstatement in the management commentary .
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Selskabsoplysninger
Company information

Selskabet

The company

Direktion

Executive board
Revision

Auditors

Modervirksomhed

Parent company

MV Anna K ApS
Gyldenbjergsvej 10
5700 Svendborg

CVR-nr.: 40074376

Company reg. no.

Stiftet: 7. december 2018
Established: 7 December 2018

Hjemsted: Svendborg

Domicile; Svendborg

Regnskabsér: 7. december - 31. december
Financial year: 7 December - 31 December

Randolph Vincent Tiangco

Peter Nikolaos Tountzis
Tranberg Statsautoriseret Revisionsaktieselskab

Ryttervej 4
5700 Svendborg

Trident Northstar ApS
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Ledelsesberetning
Management commeniary

Selskabets vaesentligste aktiviteter

Selskabets vaesentligste aktivitet har 1 aret veret at drive

rederivirksomhed.

Udvikling i aktiviteter og skonomiske forhold

Det ordinere resultat efter skat udger 166 t.kr.

Ledelsen anser arets resultat for tilfredsstillende.

Efter regnskabsarets udlgb har selskabet som folge af
Covid-19 oplevet en omsatningsnedgang idet selskabets
skib var pa veerft i Filippinerne, da landet

lukkede ned. Som folge heraf har skibet ligget stille
siden marts méned. Skibet kan igen menste fuld
besztning og ledelsen har iveaerksat tiltag til at skibet
snarest muligt far ny charter.

Det er ledelsens forventning, at selskabet kan opretholde
tilstraekkelig likviditet dels ved finansiering fra ejerne og
forhandling med kreditorer om opnéelse af forlengede
betalingsfristet. Der forventes snarest positivt udfald af
om ny charter, hvorfor selskabets drsrapport er aflagt

med fortsat drift for gje.

The principal activities of the company

The company's most important activity during the year

has been to run a shipping business..

Development in activities and financial matters

Income or loss from ordinary activities after tax totals
DKK 166.000.

Management considers the net profit or loss for the year

satisfactory.

After the end of the financial year, the company has
experienced a decline in revenue as a result of Covid-19
as the company's ship was at the shipyard in the
Philippines when the country shut down. As a result, the
ship has been stationary since March. The ship can once
again muster a full crew, and the management has
initiated measures to get the ship a new charter as soon
as possible.

It is the management's expectation that the company can
maintain sufficient liquidity, partly through financing
from the owners and negotiations with creditors to
obtain an extended payment deadline. A positive
outcome of the new charter 1s expected soon, which is
why the company's annual report has been presented

with continued operations in mind.

MV Anna K ApS - Arsrapport for 2018/19
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for MV Anna K ApS er aflagt i overens
stemmelse med drsregnskabslovens bestemmelser for en
klasse B-virksomhed. Herudover har virksomheden

valgt at folge enkelte regler for klasse C-virksomheder.

Arsrapporten aflegges i danske kroner. Arsrapporten
omfatter selskabets forste regnskabsar, hvorfor der ikke

er medtaget sammenligningstal.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, endring i
lagre af feerdigvarer, andre driftsindtaegter samt eksterne

omkostninger.

Nettoomseatning indregnes i resultatopgerelsen, sifremt
levering og risikoovergang til keber har fundet sted in-
den drets udgang, og safremt indtegten kan opgeres pé-
lideligt og forventes modtaget. Nettoomsatningen ind-
regnes eksklusive moms og afgifter og med fradrag af

rabatter 1 forbindelse med salget.

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler og tab

pa debitorer.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-
cial sikring mv. til selskabets medarbejdere. I personale-
omkostninger er fratrukket modtagne godtggrelser fra

offentlige myndigheder.

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og nedskriv-

ninger af materielle anlegsaktiver.

The annual report for MV Anna K ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class B
enterprises. Furthermore, the company has decided to
comply with certain rules applying to reporting class C

enterprises.

The annual report is presented in DKK. The annual
report comprises the first financial year and hence

comparative figures are not available.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, other operating income,

and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be

determined reliably and inflow s

anticipated.
Recognition of revenue is exclusive of VAT and taxes

and less any discounts relating directly to sales.

Other external costs comprise costs for distribution,
sales, advertisement, administration, premises and loss

on debtors.

Staff costs

Staff costs include salaries and wages including holiday
allowances, pensions and other costs for social security
etc. for staff members. Staff costs are less public

reimbursements.

Depreciation, amortisation and writedown
Depreciation, amortisation and writedown comprise
depreciation on, amortisation of and writedown relating

to tangible fixed assets respectively.

MV Anna K ApS * Arsrapport for 2018/19 10
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtagter og omkostninger

Finansielle indtegter og omkostninger indeholder renter,
realiserede og urealiserede kursgevinster og kurstab
vedrerende finansielle aktiver og forpligtelser, amortise-
ring af finansielle aktiver og forpligtelser samt tilleeg og
gadtgorelser under acontoskatteordningen mv. Finan-
sielle indtegter og omkostninger indregnes i1 resultatop-

gorelsen med de belob, der vedrerer regnskabsaret,

Skat af drets resultat

Arets skat, der bestar af arets aktuelle selskabsskat og
endring 1 udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til &rets resultat, og direk-
te 1 egenkapitalen med den del, der kan henfares til po-

steringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virksom-
heder er omfattet af de danske regler om tvungen sambe-

skatning af koncernens danske virksomheder.

Den aktuelle danske selskabsskat fordeles ved afregning
af sambeskatningsbidrag mellem de sambeskattede virk-
somheder 1 forhold til disses skattepligtige indkomster. [
tilknytning hertil modtager virksomheder med skatte-
massigt underskud sambeskatningsbidrag fra virksom-
heder, der har kunnet anvende dette underskud (fuld for-

deling).
Balancen

Materielle anlegsaktiver
Materielle anlegsaktiver males til kostpris med fradrag
af akkumulerede afskrivninger og nedskrivninger. Der

afskrives ikke pa grunde.

Afskrivningsgrundlaget er kostpris med fradrag af even-
tuel forventet restveerdi efter afsluttet brugstid. Afskriv-
ningsperioden og restveerdien fastsattes pa anskaffelses-
tidspunktet og revurderes arligt. Overstiger restvardien
aktivets regnskabsmeassige verdi, opharer afskrivain-

gen.

Net financials

Net financials comprise interest, realised and unrealised
capital gains and losses concerning financial assets and
liabilities, amortisation of financial assets and liabilities,
additions and reimbursements under the Danish tax
prepayment scheme, etc. Financial income and expenses
are recognised in the profit and loss account with the

amounts that concerns the financial year.

Tax of the results for the year

The tax for the year comprises the current tax for the
year and the changes in deferred tax, and it is recognised
in the profit and loss account with the share referring to
the results for the year and directly in the equity with the

share referring to entries directly on the equity.

The company is subject to the Danish legislation
concerning compulsory joint taxation with the Danish

group enterprises.

The current Danish corporate tax is allocated among the
jointly taxed companies in proportion to their respective
taxable income (full allocation with reimbursement of

tax losses).

The balance sheet

Tangible fixed assets

Tangible fixed assets are measured at cost with
deduction of accrued depreciation and writedown. Land

is not depreciated.

The basis of depreciation is cost with deduction of any
expected residual value after the end of the useful life of
the asset. The amortisation period and the residual value
are determined at the acquisition date and reassessed
annually. If the residual value exceeds the book value,

the amortisation discontinues.
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TRANBERG

Anvendt regnskabspraksis
Accounting policies

Ved @ndring 1 afskrivningsperioden eller restverdien
indregnes virkningen for afskrivninger fremadrettet som

en endring i regnskabsmessigt sken.
Kostprisen omfatter anskaffelsesprisen samt omkostnin-
ger direkte tilknyttet anskaffelsen indtil det tidspunkt,

hvor aktivet er klar til at blive taget 1 brug,

Kostprisen pé et samlet aktiv opdeles i separate bestand

If the amortisation period or the residual value is
changed, the effect on amortisation will in the future be

recognised as a change in the accounting estimates.
The cost comprises the acquisition cost and costs
directly attached to the acquisition until the time when

the asset is ready for use.

The cost of a total asset is divided into separate

dele, der afskrives hver for sig, hvor brugstiden pa de  components. These components are depreciated

enkelte bestanddele er forskellig. separately, the wuseful lives of each individual
components differing.
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TRANBERG

Anvendt regnskabspraksis
Accounting policies

Der foretages linezre afskrivninger baseret pé folgende
vurdering af aktivernes forventede brugstider og rest-

vardier:

Skib
Ship

Smaaktiver med en forventet levetid under 1 ar indreg
nes 1 anskaffelseséret som omkostninger i resultatopge

relsen.

Fortjeneste eller tab ved afthendelse af materielle an-
legsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabs-
massige verdi pd salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopgerelsen under andre driftsindieeg-

ter eller andre driftsomkostninger.

Nedskrivning pa anlzgsaktiver

Den regnskabsmassige veerdi af sdvel immaterielle som
materielle anlegsaktiver samt kapitalandele 1 dattervirk
somheder og associerede virksomheder vurderes &rligt
for indikationer pa veerdiforringelse, ud over det som

udtrykkes ved afskrivning.

Foreligger der indikationer pd verdiforringelse, foreta-
ges nedskrivningstest af hvert enkelt aktiv henholdsvis
gruppe af aktiver. Der foretages nedskrivning til genind-
vindingsvardien, s&fremt denne er lavere end den regn-

skabsmassige verdi.

Som genindvindingsvaerdi anvendes den hgjeste vaerdi
af nettosalgspris og kapitalvardi. Kapitalverdien opge-
res som nutidsverdien af de forventede nettopenge-

strgmme fra anvendelsen af aktivet eller aktivgruppen.

Depreciation takes place on a straight line basis and
based on an evaluation of the expected useful life and
the residual value of the individual assets:

Brugstid Restvaerdi
Useful life

Residual value

10 dr dr/vears 1.000 t.kr.
Minor assets with an expected useful life of less than 1
year are recognised as costs in the profit and loss

account in the year of acquisition.

Profit or loss deriving from the sales of tangible fixed
assets is measured as the difference between the sales
price reduced by the selling costs and the book value at
the time of the sale, Profit or losses are recognised in the
profit and loss account as other operating income or

other operating expenses.

Writedown of fixed assets

The book values of both intangible and tangible fixed
assets as well as equity investments in subsidiaries and
associated enterprises are subject to annual impairment
tests in order to disclose any indications of impairment
beyond those

expressed by amortisation and

depreciation respectively.

If indications of impairment are disclosed, impairment
tests are carried out for each individual asset or group of
assets respectively. Writedown takes place to the

recoverable amount, if this value is lower than the book

value.

The recoverable value is equal to the value of the net
selling price or the value in use, whichever is higher.
The value in use is determined as the present value of
the expected net cash flow deriving from the use of the

asset or the group of assets.
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Anvendt regnskabspraksis
Accounting policies

Varebeholdninger
Varebeholdninger males til kostpris pé grundlag af veje

de gennemsnitspriser. Er nettorealisationsveerdien lavere

end kostprisen, nedskrives til denne lavere veerdi.

Varebeholdninger males til kostpris efter FIFO-meto-
den. Er nettorealisationsveerdien af varebeholdninger la-

vere end kostprisen, nedskrives til denne lavere vaerdi.

Kostpris for handelsvarer samt ravarer og hjelpemateri-
aler omfatter anskaffelsespris med tilleg af hjemtagel-

sesomkostninger,

Nettorealisationsvaerdien for varebeholdninger opgeres
som salgssum med fradrag af sdvel feerdiggerelsesom-
kostninger som omkostninger, der afholdes for at effek-
tuere salget. Nettorealisationsvaerdien fastsattes under
hensyntagen til omsettelighed, kurans og udvikling i

forventet salgspris.

Tiigodehavender

Tilgodehavender males til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel veerdi. Der nedskrives til
nettorealisationsvaerdien med henblik pa at imadegd for-

ventede tab.

Periodeafgraensningsposter

Periodeafgraensningsposter, som er indregnet under akiti
ver, omfatter afholdte omkostninger vedrorende efterfal

gende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestiender i pengein

stitutter og kontantbeholdninger.

Inventories

Inventories are measured at cost on basis of measured
average prices. In case the net realisable value is lower

than the cost, writedown takes place at this lower value.

Inventories are measured at cost on basis of the FIFO
method. In case the net realisable value of the
inventories is lower than the cost, writedown takes place

to this lower value,

The

consumables comprises the acquisition cost with the

cost for trade goods, raw materials, and

addition of the delivery costs.

The net realisable value for inventories is recognised as
the market price with deduction of completion costs and
selling costs. The net realisable value is determined
taking into consideration the negotiability, obsolescence,

and development of the expected market price.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for impairment to

the net realisable value.

Accrued income and deferred expenses
Accrued income and deferred expenses recognised

under assets comprise incurred costs concerning the next

financial year.

Available funds

Avatilable funds comprise cash at bank and in hand.
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Anvendt regnskabspraksis
Accounting policies

Egenkapital
Overkurs ved emission

Overkurs ved emission omfatter belgb, der er indbetalt
som overkurs i henhold til tegning af kapitalandele. Om-
kostninger ved en gennemfort emission fradrages 1 over-
kursbelgbet. Overkursreserven kan benyttes til udbytte,

fondsemission og deekning af underskud.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser indreg
nes 1 balancen med det beleb, der kan beregnes pé
grundlag af arets forventede skattepligtige indkomst re
guleret for skat af tidligere ars skattepligtige ind-komster
samt for betalte acontoskatter. Skattetilgodehavender og
-forpligtelser praesenteres modregnet i det omfang, der
er legal modregningsadgang, og posterne forventes af

regnet netto eller samtidig,

Efter sambeskatningsreglerne hafter MV Anna K ApS
solidarisk og ubegranset over for skattemyndighederne
for selskabsskatter og kildeskatter pa renter, royalties og

udbytter opstdet inden for sambeskatnings-kredsen.

Udskudt skat er skatten af alle midlertidige forskelle
mellem regnskabsmeessig og skattemeessig veerdi af akti
ver og forpligtelser opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af forpligtel

Sen.

Udskudte skatteaktiver, herunder skattevaerdien af frem-
forsclsberettiget skattemaessigt underskud, maéles til den
veaerdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning 1 skat af fremtidig indtjening eller ved
modregning 1 udskudte skatteforpligtelser inden for
samme juridiske skatteenhed. Eventuelle udskudte netto-

skatteaktiver males til nettorealisationsvaerdi.

Equity

Share premium

Share premium comprises premium payments made in
connection with the issue of shares. Costs incurred for
carrying through an issue are deducted from the
premium, The premium reserve can be used for

dividend, for issuing bonus shares, and for covering

losses.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are recognised
in the balance sheet at the amount calculated on the
basis of the expected taxable income for the year
adjusted for tax on previous years' taxable income and
prepaid taxes. Tax receivable and tax liabilities are set
off to the extent that legal right of set-off exists and if

the items are to be

expected settled net or

simultaneously,

According to the rules of joint taxation, MV Anna K
ApS is unlimited, jointly and severally liable towards the
Danish tax authorities for the total corporation tax,
including withholding tax on interest, royalties and
dividends, arising within the jointly taxed group of

companies.

Deferred tax is measured on the basis of all temporary
differences in assets and liabilities with a balance sheet

focus.

Deferred tax assets, including the tax value of tax losses
eligible for carry?over, are recognised at the value at
which they are expected to be realisable, either by
settlement against tax of future earnings or by set?off in

deferred tax liabilities within the same legal tax unit.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat males pd grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil vaere

geldende, nar den udskudte skat forventes udlast som
aktuel skat.

Geeldsforpligtelser

Finansielle gazldsforpligtelser indregnes ved lanoptagel-
se til det modtagne provenu med fradrag af atholdte
transaktionsomkostninger. | efterfolgende perioder ind-
regnes de finansielle forpligtelser til amortiseret kostpris
svarende til den kapitaliserede vaerdi ved anvendelse af
den effektive rente, séledes at forskellen mellem prove-
nuet og den nominelle vaerdi indregnes i resultatopgerel-

sen over laneperioden.

Andre gzldsforpligtelser maéles til amortiseret kostpris,

hvilket seedvanligvis svarer til nominel veerdi.

Deferred tax is measured based on the tax rules and tax
rates applying under the legislation on the balance sheet

date and prevailing when the deferred tax is expected to

be released as current tax.

Liabilities

Financial liabilities related to borrowings are recognised
at the received proceeds with the deduction of
transaction costs incurred. In following periods, the
financial liabilities are recognised at amortised cost,
corresponding to the capitalised value by use of the
effective interest. The difference between the proceeds
and the nominal value is recognised in the profit and

loss account during the term of the loan.

Other liabilities are measured at amortised cost which

usually corresponds to the nominal value.

MV Anna K ApS - Arsrapport for 2018/19 16
Annual report 2018/19



TRANBERG

Resultatopgorelse
Income statement

All amounts in DKK.

7/12 2018

Nie -31/12 2019
Bruttofortjeneste

Gross profit 4.702.767

2 Personaleomkostninger

Staff costs -3.494 555
Af- og nedskrivninger af materielle anleegsaktiver

Depreciation and impairment of property, land, and equipment -617.310
Driftsresultat
Operating profit 590.902

Andre finansielle indtegter
Other financial income 53.868
Ovrige finansielle omkostninger

Other financial costs -429 872

Resultat for skat
Pre-tax net profit or loss 214.898

Skat af arets resultat

Tax on net profit or loss for the vear -49.000

Arets resultat
Net profit or loss for the year 165.898

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Overfores til overfort resultat
Transferred to retained earnings 165.898

Disponeret i alt
Total allocations and transfers 165.898
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TRANBERG

Balance
Statement of financial position

All amounts in DKK.

Note

Aktiver

Assets

Anlaegsaktiver

Non-current assets

Skibe
Ships

Materielle anlaegsaktiver i alt

Total property, plant, and equipment

Anlzgsaktiver i alt

Total non-current assets

Oms=tningsaktiver
Current assets

Révarer og hjelpematerialer
Raw materials and consumables

Varebeholdninger 1 alt

Total inventories

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender

Other receivables
Periodeafgrensningsposter

Prepayments and accrued income

Tilgodehavender i alt

Total receivables

Likvide beholdninger
Cash on hand and demand deposits

Oms=tningsaktiver i alt

Total current assets

Aktiver i alt
Total assets

MV Anna K ApS - Arsrapport for 2018/19
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31/122019 7/12 2018
6.555.790 0
6.555.790 0
6.555.790 0

210.232 0
210.232 0
488.294 0
30.893 0
49.928 0
569.115 0
9.098 55.000
788.445 55.000
7.344.235 55.000
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TRANBERG

Balance
Statement of financial position

All amounts in DKK.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

4 Virksomhedskapital
Contributed capital

5 Overkurs ved emission
Share premium

6  Overfort resultat
Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser

Provisions

Henszttelser til udskudt skat

Provisions for deferred tax

Hensatte forpligtelser i alt

Total provisions

Geeldsforpligtelser

Liabilities other than provisions

Anden geeld
Other payables

7  Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions

MV Anna K ApS - Arsrapport for 2018/19
Annual report 2018/19

31/12 2019 7/12 2018
50.000 50.000

0 5.000

170.898 0
220.898 55.600
49.000 0
49.000 0
4.459.515 0
4.459.515 0
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TRANBERG

Balance
Statement of financial position

All amounts in DKK

Passiver
Equity and liabilities

Note

7 Kortfristet del af langfristet gaeld
Current portion of long term pavables
Geld til pengeinstitutter
Bank loans
Leveranderer af varer og tjenesteydelser
Trade pavables
Geeld til tilknyttede virksomheder
Payvables to group enterprises
Anden geeld
Other pavables

Kortfristede geldsforpligtelser i alt

Total short term liabilities other than provisions

Gaxeldsforpligtelser i alt

Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

1 Usikkerhed om going concern
Uncertainties concerning the enterprise’s ability to continue as a going concern
8 Eventualposter

Contingencies

MV Anna K ApS * Arsrapport for 2018/19
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31/12 2019 7/12 2018
1.056.000 0
1.789 0
895.560 0
35.496 0
625.977 0
2.614.822 0
7.074.337 0
7.344.235 55.000
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Noter
Notes

All amounts in DKK,

7/12 2018
-31/12 2019

Usikkerhed om going concern

Uncertainties concerning the enterprise’s ability to continue as a going concern

Efter regnskabsarets udleb har selskabet som folge af Covid-19 oplevet en omsatningsnedgang idet
selskabets skib var pd veerft i Filippinerne, da landet Jukkede ned. Som folge heraf har skibet ligget stille
siden marts méned. Skibet kan igen menste fuld besatning og ledelsen har ivaerksat tiltag til at skibet snarest
muligt fir ny charter.

Det er ledelsens forventning, at selskabet kan opretholde tilstraekkelig likviditet dels ved finansiering fra
cjerne og forhandling med kreditorer om opnéelse af forlengede betalingsfristet. Der forventes snarest

positivt udfald af om ny charter, hvorfor selskabets arsrapport er aflagt med fortsat drift for gje.

After the end of the financial year, the company has experienced a decline in revenue as a result of Covid-19 as the
company's ship was at the shipyard in the Philippines when the country shut down. As a result, the ship has been
stationary since March. The ship can once again muster a full crew, and the management has initiated measures to get
the ship a new charter as soon as possible,

It is the management's expectation that the company can maintain sufficient liquidity. partly through financing fiom the
owners and negotiations with creditors to obtain an extended payment deadline. A positive outcome of the new charter

is expected soon, which is why the company's annual report has been presented with continued operations in mind.

Personaleomkostninger
Staff costs

Lenninger og gager

Salaries and wages 3.334.333

Pensioner

Pension costs 119.315

Andre omkostninger til social sikring

Other costs for social security 40.907

3.494.555

Gennemsnitligt antal beskaeftigede medarbejdere

Average number of emplovees 2
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Noter
Notes

All amo

unts in DKK.

Skibe
Ships
Tilgang 1 &rets lab

Additions during the year

Kostpris 31. december 2019
Cost 31 December 2019

Arets afskrivninger

Depreciation for the year

Af- og nedskrivninger 31. december 2019

Depreciation and writedown 31 December 2019

Regnskabsmeessig veerdi 31. december 2019
Carrying amount, 31 December 2019

Virksomhedskapital
Contributed capital

Virksomhedskapital 7. december 2018
Contributed capital 7 December 2018

Overkurs ved emission

Share premium

Overkurs ved emission 7. december 2018
Share premium 7 December 2018

Arets overkurs ved emission

Share premium account for the year
Overfort til overfort resultat

Transferred to retained earnings

MV Anna K ApS - Arsrapport for 2018/19
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7.173.100 0
7.173.160 0
-617.310 0
-617.310 0
6.555.790 0
50.000 50.000
50.000 50.000
5.000 0
0 5.000
-5.000 0
0 5.600
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Noter
Notes

All amounts in DKK.

317122019 71122018
6. Overfert resultat
Retained earnings
Arets overforte overskud eller underskud
Profit or loss for the vear brought forward 165.898 0
Overfort fra overkurs ved emission
Transferred from share premium 5.000 0
170.898 0
7. Gaeldsforpligtelser
Liabilities other than provision
Kortfristet  Langfristet gzeld Restgzeld
Gzldialt del af lang- 31/12 2019 efter 5 ar
31/12 2019 fristet gzeld Long term Outstanding
Total payables Current portion of payables payables after
;?Lg_e_c 2019 long term payables 31 Dec 2019 5 years
Anden geld
Other payables 5.515.515 1.056.000 4.459.515 0
5.515.515 1.056.000 4.459.515 0

8. Eventualposter

Contingencies

Sambeskatning

Joint taxation

Selskabet indgér 1 den nationale sambeskatning med Trident Northstar ApS, CVR-nr. 40073612 som admini-
strationsselskab og hafter ubegraenset og solidarisk med de ovrige sambeskattede selskaber for den samlede
selskabsskat.

With Trident Northstar ApS, company reg. no 40073612 as administration company, the company is subject to the
Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along with the other jointly taxed

companies, for the total corporation tax

Selskabet hafter ubegraenset og solidarisk med de @vrige sambeskattede selskaber for eventuelle forpligtelser
til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for any

obligations to withhold tax on interest, rovalties, and dividends
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Noter
Notes

All amounts in DKK.

8. Eventualposter (fortsat)

Contingencies (continued)
Sambeskatning (fortsat)

Joint taxation (continued)

De sambeskattede virksomheders samlede, kendte nettoforpligtelse vedrerende selskabsskat fremgér af ars-

regnskabet for administrationsselskabet.

The jointly taxed enterprises’ total known net liability to the Danish tax authorities emerges from the financial

statements of the administration company.
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