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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsespategning
Management's statement

Direktionen har dags dato aflagt drsrapporten for
regnskabsdret 1. januar - 31. december 2022 for
LW Design Denmark ApS.

Arsrapporten er aflagt i overensstemmelse med &rs
regnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
massig, og efter min opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2022 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2022.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Aarhus C, den 15. juni 2023
Aarhus C, 15 June 2023

Direktion

Managing Director

Jesper Elkjaer Godsk

Today, the Managing Director has approved the
annual report of LW Design Denmark ApS for the
financial year | January - 31 December 2022,

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

[ consider the chosen accounting policy to be
appropriate, and in my opinion, the financial
statements give a true and fair view of the financial
position of the Company at 31 December 2022 and
of the results of the Company's operations for the
financial year | January — 31 December 2022.

We recommend that the annual report be approved
at the Annual General Meeting.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhzengige revisors erklaering om udvidet gennemgang
Independent auditor's report on extended review

Til anpartshaveren i LW Design Denmark ApS

Konlklusion

Vi har udfert udvidet gennemgang af 4rsregnskabet
for LW Design Denmark ApS for regnskabsaret 1.
januar - 31. december 2022, der omfatter anvendt
regnskabspraksis, resultatopgerelse, balance og
noter. Arsregnskabet udarbejdes efter drsregnskabs-
loven.

Baseret pd det udferte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling pr.
31. december 2022 samt af resultatet af selskabets
aktiviteter for regnskabséret 1. januar - 31.
december 2022 i overensstemmelse med arsregn-
skabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklarings-
standard for sma virksomheder og FSR - danske re-
visorers standard om udvidet gennemgang af &r-
sregnskaber, der udarbejdes efter arsregnskabslo-
ven. Vores ansvar ifolge disse standarder og krav er
narmere beskrevet i afsnittet “Revisors ansvar for
den udvidede gennemgang af arsregnskabet”, Vi er
uathangige af selskabet i overensstemmelse med In-
ternational  Ethics  Standards  Board  for
Accountants' internationale  retningslinjer  for
revisorers etiske adferd (IESBA Code) og de yder-
ligere etiske krav, der er gaeldende i Danmark, lige-
som vi har opfyldt vores ovrige etiske forpligtelser i
henhold til disse krav og IESBA Code. Det er vares
opfattelse, at det opndede bevis er tilstreekkeligt og
eguet som grundlag for vores konklusion.

To the Shareholder of LW Design Denmark ApS

Opinion

We have performed an extended review of the
financial statements of LW Design Denmark ApS
for the financial year | January - 31 December
2022, which comprise a summary of significant
accounting policies, income statement, balance
sheet and notes. The financial statements are
prepared under the Danish Financial Statements
Act.

Based on the work performed, in our opinion, the
financial statements give a true and fair view of the
Company's financial position at 31 December 2022
and of the results of the Company's operations for
the financial year 1 January - 31 December 2022 in
accordance with the Danish Financial Statements
Act.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR — Danish
Auditors' standard on extended review of financial
statements prepared in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are further
described in the "Auditor’s responsibilities for the
extended review of the Financial Statements"
section of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants’
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA
Code. We believe that the evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhzengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et drs-
regnskab, der giver et retvisende billede i overens-
stemmelse med Arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nadvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

Ved udarbejdelsen af &rsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsatte
driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde érs-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore dette.

Revisors ansvar for den udvidede gennemgang af
drsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planlegger og udfe-
rer handlinger med henblik p& at opnd begranset
sikkerhed for vores konklusion om arsregnskabet og
derudover udferer specifikt krevede supplerende
handlinger med henblik pd at opné yderligere sik-
kerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestér af forespargsler til ledelsen og, hvor
det er hensigtsmassigt, andre i virksomheden, ana-
Iytiske handlinger og de specifikt krazvede supple-
rende handlinger samt vurdering af det opnaede be-
vis.

Omfanget af handlinger, der udferes ved en udvidet
gennemgang, er mindre end ved en revision, og vi
udtrykker derfor ingen revisionskonklusion om ars-
regnskabet.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management
is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial  statements  unless
Management either intends to liquidate the
Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s responsibilities for the extended

review of the Financial Statements

Our responsibility is to express a opinion on the
financial statements. This requires that we plan and
perform procedures in order to obtain limited
assurance for our opinion on the financial

statements and in addition perform specifically
required supplementary procedures to obtain further

assurance for our opinion.

An extended review comprises procedures that
primarily ~consist of making inquiries of
Management and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures as
well as evaluation of the evidence obtained.

The procedures performed in an extended review
are less than those performed in an audit, and
accordingly, we do not express an audit opinion on
the financial statements.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhzengige revisors erklzering om udvidet gennemgang
Independent auditor's report on extended review

Aarhus, den 15. juni 2023
DK-8000 Aarhus, 15 June 2023
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Statsautoriseret Revisionspartnerselskab

Kvist & Jensen State Authorized Public Accountants
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Selskabsoplysninger
Conpany information

Selskabet LW Design Denmark ApS
The company Rosensgade 36
8000 Aarhus C

CVR-nr.: 40 06 53 85
Company reg. no.
Stiftet: 27. november 2018
Established: 27 November 2018
Hjemsted: Aarhus C
Domicile:
Regnskabsér: 1. januar 2022 - 31. december 2022
Financial year: | January 2022 - 31 December 2022
Direktion Jesper Elkjaer Godsk
Managing Director
Revision Kvist & Jensen Statsautoriseret Revisionspartnerselskab

Auditors
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAR

Resultatopgarelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2022 2021
Bruttofortjeneste
Gross profit 2.730.539 1.731.956
2 Personaleomkostninger
Staff costs -2.439.019 -1.665.644
Af- og nedskrivninger af anlagsaktiver
Depreciation and writedown relating to fived assets -92.366 -81.230
Driftsresultat
Operating profit 199.154 -14.918
@vrige finansielle omkostninger
Other financial expenses -1.346 =785
Resultat for skat
Pre-tax net profit or loss 197.808 -15.703
Skat af arets resultat
Tax on ordinary results -36.307 0
Arets resultat
Net profit or loss for the pear 161.501 -15.703
Forslag til resultatdisponering:
Proposed distribution of net profit:
Overferes til overfert resultat
Transferred to retained earnings 161.501 0
Disponeret fra overfart resultat
Allocated from retained earnings 0 -15.703
Disponeret i alt
Total allocations and transfers 161.501 -15.703
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note

2022

2021

Anlzegsaktiver
Non-current assets

Andre anleg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture

278.812

344259

Materielle anlagsaktiver i alt
Total property, plant, and equipment

278.812

344.259

Anlzgsalktiver i alt
Total non-current assets

278.812

344.259

Omsztningsaktiver
Current assets

Andre tilgodehavender
Other debiors

20.520

26.847

Tilgodehavender i alt
Total receivables

20.520

26.847

Likvide beholdninger
Cash and cash equivalents

317917

358.088

Omszetningsaktiver i alt
Total current assets

338.437

384.935

Aktiver i alt
Total assets

617.249

729.194
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2022 2021

Egenkapital
Equity

Virksomhedskapital
Contributed capital 50.000

50.000
Overfort resultat
Results brought forward 118.173 -43.328
Egenkapital i alt
Total equity 168.173 6.672
Hensatte forpligtelser
Provisions
Hensattelser til udskudt skat
Provisions for deferred iax 21.435 0
Hensatte forpligtelser i alt
Total provisions 21.435 0
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKARB

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2022 2021

Geldsforpligtelser
Liabilities other than provisions

Leveranderer af varer og tjenesteydelser

Trade creditors 80.409 66.500
Geeld til tilknyttede virksomheder

Payables to subsidiaries 232975 517.950
Selskabsskat

Corporale tax 14.872 0
Anden gaeld

Other payables 99.385 138.072
Kortfristede gaeldsforpligtelser i alt

Total short term liabilities other than provisions 427.641 722.522

Gzeldsforpligtelser i alt
Total liabilities other than provisions 427.641 722.522

Passiver i alt
Total equity and liabilities 617.249 729.194

1 Virksomhedens vaesentligste aktiviteter
The significant activities of the enterprise
3 Pantsztninger og sikkerhedsstillelser

Charges and security
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Noter
Notes

All amounts in DKK,

L Virksomhedens vasentligste aktiviteter
The significant activities of the enterprise

Selskabets formél er at yde radgivning som indretningsarkitekter og rumdesignere, samt enhver
aktivitet, der star i forbindelse hermed.

The purpose of the company is to give advice as interior designers and room designers, as well as any
activity related to this.

2022 2021

2 Personaleomkostninger
Staff costs

Lenninger og gager

Salaries and wages 2.295.330 1.654.460
Pensioner

Pension costs 120.000
Andre omkostninger til social sikring

Other costs for social security 23.689 11.184

2.439.019 1.665.644

Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 3 2

3. Pantszetninger og sikkerhedsstillelser
Charges and security

Der er ingen pantsztninger eller sikkerhedsstillelser pr, 31. december 2022,
There are no morigages or eollateral per. December 31, 2022
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAR

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for LW Design Denmark ApS er af-
lagt i overensstemmelse med &rsregnskabslovens

bestemmelser for en klasse B-virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste &r og aflegges i danske kroner.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning samt
eksterne omkostninger.

Nettoomsastning indregnes i resultatopgerelsen, sé-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang, og sdfremt indtegten
kan opgeres pélideligt og forventes modtaget. Net-
toomszetningen méles til dagsveerdien af det aftalte
vederlag eksklusive moms og afgifter og med fra-
drag af rabatter i forbindelse med salget.

Vareforbrug omfatter omkostninger til kab af rava
rer og hjzlpematerialer med fradrag af rabatter
samt &rets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til salg, reklame, administration, og lokaler.

Personaleomkostninger
Personaleomkostninger omfatter len og gager, in-
klusive feriepenge og pensioner samt andre omkost-

ninger til social sikring myv. til selskabets medarbej-
dere.

The annual report for LW Design Denmark ApS
has been presented in accordance with the Danish

Financial Statements Act regulations concerning

reporting class B enterprises.

The accounting policies are unchanged from last

year, and the annual report is presented in DKK.
Income statement

Gross profit

Gross profit comprises the revenue operating
income, and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Revenue is measured at the fair value of the
consideration promised exclusive of VAT and taxes
and less any discounts relating directly to sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises, loss on receivables, and operational
leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKARB

Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger

Af- og nedskrivninger indeholder 4rets af- og ned
skrivninger af immaterielle og materielle anlagsak
tiver,

Finansielle indtzegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belab, der vedrarer regn-
skabséret. Finansielle poster omfatter renteindtag-
ter og -omkostninger, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede kursge-
vinster og kurstab vedrerende vardipapirer, gzld
og transaktioner i fremmed valuta, amortisering af
finansielle aktiver og forpligtelser samt tilleg og
godtgerelser under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, der bestér af drets aktuelle selskabsskat
og &ndring i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfares til arets resul-
tal, og direkte i egenkapitalen med den del, der kan
henferes til posteringer direkte i egenkapitalen.

Balancen

Materielle anlzegsaktiver

Ovrige materielle anlaegsaktiver males til kostpris
med fradrag af akkumulerede afskrivninger og ned
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugstid.
Afskrivningsperioden og restveerdien fastszttes pé
anskaffelsestidspunktet og revurderes arligt. Over-
stiger restvaerdien aktivets regnskabsmassige vaer-
di, opherer afskrivningen.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible and
tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements
under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Property, plant, and equipment

Other property, plant, and equipment are measured
at cost less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying amount, the depreciation is
discontinued.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages linezre afskrivninger baseret pa fol
gende vurdering af aktivernes forventede brugstider:

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under | ar ind
regnes i anskaffelsesiaret som omkostninger i resul
tatopgerelsen.

Fortjeneste eller tab ved afhandelse af materielle
anlegsaktiver opgeres som forskellen mellem salgs
pris med fradrag af salgsomkostninger og den regn
skabsmaessige verdi pd salgstidspunktet. Fortjene
ste eller tab indregnes i resultatopgerelsen under an
dre driftsindteegter eller andre driftsomkostninger.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris, hvil
ket saedvanligvis svarer til nominel veerdi.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i penge
institutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktu-
el skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betalte
acontoskatter,

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

J arlyears

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or
loss is recognised in the income statement as other
operating income or other operating expenses,

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

Cash on hand and demand deposits
Cash on hand and demand deposits comprise cash
at bank and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account,
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies

Udskudt skat méles efier den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmeassig og skattemassig vardi af aktiver og
forpligtelser opgjort pad grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen. Udskudt skat méles til nettorealisations-
vardi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med balan-
cedagens lovgivning vil veere geeldende, nar den ud-
skudte skat forventes udlost som aktuel skat. En-
dring i udskudt skat som falge af @ndringer i skat-
tesatser indregnes i resultatopgerelsen bortset fira
poster, der fares direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skattevaerdien af
fremforselsberettiget skattemaessigt underskud, ma-
les til den vardi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatte-
forpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver méles til net-
torealisationsvaerdi.

Gzldsforpligtelser

Ovrige gxldsforpligtelser, som omfatter gaeld til le
verandorer, tilknyttede virksomheder samt anden
geld, miles til amortiseret kostpris, hvilket sazdvan
ligvis svarer til nominel vardi.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules and
tax rates applying under the legislation prevailing in
the respective countries on the reporting date when
the deferred tax is expected to be released as
current tax. Changes in deferred tax due to changed
tax rates are recognised in the income statement,
except for items included directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of future
earnings or by set-off in deferred tax liabilities
within the same legal tax unit. Any deferred net tax
assets are measured at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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